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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.9 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
In terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

The following charges are made for transactions: a service 
charge of 4 of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 4 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans- 
action, up to a maximum of 14 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Quotas and Fund Holdings of Currencies and Gold 
(As of September 30, 1954) 


Subscription Fund Operations 
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ieee 56 Lahde sewis e's 15 75 14.25 — —.01 14.24 95 UNITED STATES 

aici tegucadan 50 8.82 41.18 8.82 — 50.00 100 

Colombia dea ac Sia kg 50 12.50 37.50 — —.01 37.49 75 | 
Ne se auvciasacacs 5 .37 4.63 — .87 —.01 3.75 75 ere 

Cubs... ig cc 50 12.50 37.50 — —.01 37.49 5 «6 0 @ we 
zechoslovakia................ 125 2.37 122.63 6.00 16 128.79 — se 

esas gsnoioniet dia 68 5.94 62.06 10.20 04 72.30 106 ae ae 

Dominican Republic........... 5 1.25 3.75 — — 3.75 75 1 
oo i on wisks anes 5 1.25 3.75 — — 3.75 75 

tee iccucad< - 60 9.49 50.51 —5.51 —.01 44.99 75 
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Guatemala..... 5 1.25 3.75 — — 3.75 75 tines 
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a ee ls fea es 2 ; $2. 4 . 59.24 138 Cy tt 
100 25.00 75.00 .01 — .02 74.99 a a 
United Kingdom..... Me 1,300 236.27 1,063.73 —3.68 3.51 1,063 .56 82 OTHER MEMBER | 
United States........... .... 2,750 687.50 2,062.50 —455.75 —32.04 1,574.71 57 =O COUNTRIES ° 
















a eligi os ver 15 3.75 11.25 — -- 11.25 75 =f 
RR CO oat oc asa 60 7.90 52.10 9.00 .08 61.18 102 
Total Currencies....... aoe 6,446.27 —105.46 —28.77 6,312.04 
Convertible*..... per rey 2,405.61 — 433.25 —32.14 1,940.22 
Non-Convertible........ 4,040.66 327.79 3.37 4,371.82 
| LEE re 1,609.07 105.46 19.66 1,734.19 
Total Currencies and Gold.... 8,853.0 1,609.07 6,446.27 0 —9.11 8,046.23 





* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, El Salvador, Honduras, Haitiand Panama. For definition of convertible 
P: ‘a g e 4 currencies within the meaning of the Fund agreement see note accompanying Fund Balance Sheet. 


* Fund holdings of currencies of the countries in the area divided by their aggregate quota, excluding countries whose subscription payments have not bee! 
completed. 
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Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 












































Net 
Member’s Currency Sold to or Repurchased from (—) the Fund Member's Net Fund 
- —— . — —_—— Currency Purchases 
Foreign Currency ' 1954 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member's 
Member by Members 1947? 1948 1949 1950 1951 1952 1953 Sept 30 Sales chases chases (—) to Others Currency 
Australia. . .U. 8. dollars... .. ae 20.0 ee ee 30.0 —12.0 —18.0 50.0 30.0 20.0 20.0 
Ba. . 5.06545 U. S. dollars. . 11.0 22.0 —.9 —20.7 ae Paras a $3.0 21.6 11.4 -11.4 0 
eee Ce! ae Pca ek Saaers Sage ‘ahi 2.5 a me aes 2.5 ee 2.5 
Fe ‘ g 
Brazil _...U.S. dollars... .... 87.5 ) io aeee Se «sR ya wee 8 65.5 
Pounds sterling , ’ 28.0 28.0 
Chile U. S. dollars 8.8 ~3.4 -3.7] 38 21.3 12.5 8.8 8.8 
Costa Rica......U.S. dollars... 2 —.9 -1.2 1.2 2.1 9 9 
Czechoslovakia. ..U. S. dollars bane 6.0 6.0 6.0 6.0 
Denmark........U.S. dollars. . 3.4 6.8 ee ee 10.2 10.2 10.2 
Egypt........ ee ene $3.0 -—8.5.... 3.0 8.5 5.5 5.5 
Ethiopia........ U.S. dollars... .... 3 3 —.3 = ees. 6 6 0 0 
Finland U.S. dollars... .... ot as i 4.54 aan —5.5 9.5 6.5 3.0 3.0 
France.......... U.S. dollars... 125.0 ....... pani ' . —20.0 125.0 20.0 105.0 105.0 
Germany........ U.S. dollars... .... ae es -41.7 41.7 41.7 4.4 46.1 
India daw s MDa CMON 66 kas 68.3 31.7 or -46.7 100.0 46.7 53.3 53.3 
MS eS iesis.wrath ois U.S. dollars... .... eS arr ; 6.6 2.2 8.8 8.8 8.8 
Indonesia........U.§S. dollars... .... ate ota ee, me Mune - 15.0 15.0 15.0 15.0 
© ; » 
ere StS ris TG Ig W240 ore a2 62.4 
Lebanon........ U. &. Gomes... .... gaat pes re MD ess sa seen . 9 9 9 
Mexico... . ...U.§. dollars... 22.5 rai —22.5 22.5 45.0 22.5 22.5 22.5 
Netherlands.....U.S. dollars... 46.0 16.5 ; -27.3 —48.0 \ 
Pounds sterling 6.0. .... 75.3 75.8 0 0 
Belgian Francs. .... 6.8 ~ 5 btn f 
Nicaragua.......U.S. dollars... 5 —.5 ies 5 5 0 0 
Norway......... <a oe 5. —9. 
re Sie en. a6 — <a 9.6 9.6 0 0 
Paraguay........ DB, Gee. ks. Bea ed peed ae 9 9 a i 
WOE oe ca ands U.S. dollars... .... Pala gett ... 6 «81 $3 8.4 -3.1 
Sweden......... U.S. dollars... ... aa Te —8.0 8.0 -8.0 8.0 
aoe, ll i, Saed os ry —.4 1.0 : 1.4 -1.4 1.4 
TRIMET. «6c cca U. S. dollars... 5.0 BF at tev ata } 5o:0f 10.0 -—3 of 
( 10.0 35.0 8.0 27.0 27.0 
Deutsche Marks a 4.4 
Pounds Sterling a dies sag one saad 5.6 ai 
U. of S. Africa...U.S. dollars... .... 10.0. .... vere EOD nc ies i 10.0 10.0 0 ce 0 
United Kingdom. U. S. dollars... 240.0 60.0. .... ee sees oe ..-112.0 300.0 112.0 188.0 —191.7 -3.7 
United States.................. Bisa achat basis re cies ee vena sas Si ei —350.3! —350.3) 
Yugoslavia. ..... U.S. dollars... .... oat 9.0 














Total Member Purchases... 467.7 208.0 101.5 34.6 85.1 229.5 37.5 1,163. 
Total Member Repurchases. .... hia 2.38 $30.7 46.7 118.0 167.5 245.9 606 .1 


Net Member Purchases. 467.7 208.0 99.2 —30.7 —12.1 —27.9 62.0—208.4 
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Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 






Amount Out- 








Amount standing as of Expiration Date 

_ Member Date of Agreement Agreed Drawings Sept 30, 1954 of Agreement 
er June 19, 1952 50.0 —- 50.0 Dec 19, 1954 
eee Apr 16, 1954 50.0 22.5 27 .5 Oct 16, 1955 

NG 4c cha tan oanaees Feb 17, 1954 12.5 — 12.5 Feb 17, 1955 





asa ni ake duayetenvicenak 112.5 22.5 90.0 






_e._— rn OO0O oowae 


‘Repurchases in gold are reported in this table as repurchases in U.S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 
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INTERNATIONAL FINANCIAL STATISTICS International 


Charges on Use of Fund Resources 


Charges on Fund Holdings of a Member’s Currency in Excess of the Member’s 
Quota Resulting from Transactions Effected: 


from from December 1, 1951 prior to 
January 1, 1954 through December 31, 1953 December 1, 1951 





CHARGES IN PER CENT PER ANNUM* FOR EACH PERIOD 
IN WHICH HOLDINGS ARE IN EXCESS OF QUOTA BY THE FOLLOWING PERCENTAGES: 
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AVERAGE EFFECTIVE RATES! IN PER CENT PER ANNUM? 
FOR HOLDINGS IN EXCESS OF QUOTA BY THE FOLLOWING PERCENTAGES: 
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* Except for service charge which is payable once per transaction and stated as per cent of amount of transaction. » Includes service charge. * Point at 
which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 1 Total charges payable 
by the member over the stated period, expressed as a per cent and divided by the number of years of the period. 
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Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 











































April 30 April 30 April 30 April 30 ~=— April 30 Apr 30 3 

1947 1948 1949 1950 1951 1952 1953 1954 1954 
Gold (at 35 U.S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,718.5 1,784.2 
Convertible Currencies*............... 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,688.8 1,774.0 1,939.7 
Balances with Depositories......... 352.6 376.0 373.2 125.1 126.0 107.1 156.9 167.8 167.8 
Demand Securities». .............. 1,782.0 1,178.0 1,063 .0 1,270.0 1,283.7 1,475.0 1,481.4 1,606.2 1,772.6 
Less Currency Adj. Payable—Canada — — — _ — — — - —.7 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,492.5 3,673.9 
Non-Convertible Currencies........... 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458.5 4,371.8 
Balances with Depositories......... 456.9 551.6 774.2 620.6 588.6 696.3 658.9 688.8 682.5 
Demand Securities». ............ ‘ 2,592.2 3,336.7 3,316.4 3,533.0 3,630.4 3,464.9 3,681.3 3,769.7 3,689.7 
Less Currency Adj. Payable—Peru. . = — — — — — — - —.4 
Subscriptions Receivable. . . eee 1 ,ani.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 888.8 797.7 
ae re a paieeetee a 1,178.9 1,157.8 1,057.9 882.3 896.5 858.8 1,049.2 888.8 797 .7 

RR nen Pertwee Ree cober ad ik bat wee © a 32.2 13.0 10.8 10.4 10.0 12.0 7.5 - 
Other Assets............ a 3 5 7 ae 1.0 3 1.0 8 
Total Assets.......... ee ee 7,720.1 7,976.1 8,032.1 7,918.04 8,031.0 8,146.6 8,728.9 8,840.8 8,844.2 
Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,959.7 8,055.3 
unpaid 1,202.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 888.8 797.7 

Excess of expenditures over income 

from inception to date 1.5 «a $.3 3.8 §.7 7.2 8.0 8.0 9.1 
PSU Nei 5 biota eke eee 7,720.0 7,975.9 8,031.8 7,917.7 8,030.8 8,146.3 8,728.5 8,840.5 8,843.9 
eserves and Liabilities............... om oe 3 3 a 3 4 3 a} 
Total Capital and Liabilities. ...... 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,840.8 8,844.2 








* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953), 
Guatemala, El Salvador, Honduras (from July 1950), Haiti (from April 1954), and Panama. Convertible currencies, within the meaning of the Fund 
agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adap- 
tation to changing circumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when 
the member has removed all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 deal- 
ing with these restrictions, multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency 
into gold or the currency of another member that holds the balance. b Non-negotiable non-interest bearing securities payable at face value on de- 
mand. ¢ Pending establishment of par values. 4 Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of 
September 1949 and not itemized. 


Operational Income 


(Amounts Expressed in Millions of U. S. Dollars) 









From Inception Jan/June July /Sept 








to Dec 31, 1947 1948 1949 1950 1951 1952 1953 1954 1954 

Operational charges!.................... 3.51 1.56 .76 25 .68 .20 13 .07 
Charges on balances in excess of quota... 61 1.54 2.44 2.62 3.46 3.95 1.54 56 
Total operational income een 3.51 2.17 2.30 2.44 2.87 4.14 5.15 1.67 .63 







' Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members. 







IMF INTERNATIONAL FINANCIAL STATISTICS Inter national 


Par Values of 






(As 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 












SN See a uns 6 Knee PRES x os ee hace kehede Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 












Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
RR sc tt i Lott atta wag cle NN Cane cis eS Apr 30, 1953 .034 179 6 910.000 3.846 15 26.000 0 
RR ee gig de ly 2 ry ee ree Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,588.96 2.281 67 43.827 § 
RR Ee act ee May 14, 1953 .004 677 22 6,650.00 .526 316 190.000 
Par value to May 14,1958 Apr 24,1950 -014 811 2 2,100.00 1.666 67 60.000 0 
Par value to Apr 24,1950 Dec 18,1946 .021 158 8 1,470.00 2.880 95 42.000 0 
pins kgeswewndawaneek ROD TS i eh cen ee asreNona July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 








ee cK R Tease hace aac Sean 10, 1953 .186 621 166.667 21.000 0 4.761 90 





een ok ei eh Paee enh iep se nar enesks eoumies e » 195% : ‘ 21.000 0 









et rk hc icig ia ke DE Sei eice Cah alsa a ..-. Oct 5, 19538 .008 078 83 3,850.00 .909 091 110.000 
Former par value........ Dec 18,1946 -028 666 8 1,085.00 8.225 81 81.000 0 
Rte RS cat ki RMN Sires arte a tee kn iota ee eae a An es oe Par value not yet established. ...................0008 
RN Sree ant rer ere Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dec 18, 1946 .507 816 61.249 5 57.148 3 1.749 99 
CIR: SUS e wane iwens MIR cients ek sce k S Sa kbure Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
RS re hate baie csc Nee OS ean a ee Seek 18, 1946 .888 671 35.000 0 100.000 1.000 00 




































sponmcan Merwniac.......... Bepo..................05. 23, 1948 100.000 
OO ee eee OT rrr eee Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
EE eae eee RES ee erny ere Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.800 241 955 
PU OIIVADOR. .....555s0s005%. AUNT a iycka's cae mens Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
ED eesti hada bcs t DN ia eis tik aad te a rs Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
MD Neate ea Swine i ae OS ee ee June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
DR tan heaiudc ket to DUPER Ae aS ato alae re eh Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18, 1946 .007 461 18 4,168.78 -839 583 119.107 
GERMANY, FED. REP. OF....... Deutsche Mark........... Feb 2, 1953 -211 588 147.000 23.809 5 4.200 00 
Ns asl ie eS ie ere ein SU AE DAN id a nit mR Ae Par value not yet established...... Seeker 
Rc acu giao ES See ee ee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
ee an ee cus ici ND Ss hs cl Sra ass tanta Apr 9, 1954 .177 734 175.000 20.000 0 5.000 00 
ee ener LOOSE ............0..>.- ee 18, 1 .444 335 70.000 0 50.000 0 2.000 00 
DS ee Pe rs ie ce ala eae ere Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par value to Mar 20, 1950 Sept 20, 1949 -095 185 9 826.937 10.705 4 9.341 07 
Par value to Sept 20,1949 Dec 18, 1946 .186 954 227.110 15.411 1 6.488 85 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. Franc...... 1.000 00 .... Sept 21, 1949 -017 773 4 1,750.00 2.000 00 50.000 0 
Former par vqlue........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
FRANCE 
French possessions of 
Oceania, New Caledonia, MN Silt eit s as oka eee Since September 20, 1949, no par value agreed with Fund.......... 
New Hebrides........... | Former par value........ Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 








OID 5: EO sd ck wi oig a aah id's, auaw pasa dian Warem eee selan Par value not yet established. .................5-009 

French Somaliland........... Djibouti Franec............ Mar 22, 1949 .004 145 07 7,503.73 -466 4385 214.392 

TOR kes NA Le a wacigas) VSAE SECO Wo swe oe Rmwe me No par value agreed with Fund................0+008 
ITALY 

NES oo cio Sa vincweast Nt ie Sth sie on pried ane ae Sis ach Re eT Par value not yet established..................0505 
NETHERLANDS 

Netherlands Antilles, Surinam. Guilder.... .496 278!... Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 

OE ES NP Tat ara Chu her ic a coli cls ain deena Par value not yet established..................00088 





UNITED KINGDOM 
Barbados, British Guiana, \ B.W.I. 






Leeward Islands, Trinidad,> Dollar...... 4.800 00 .... Sept 18, 1949 -518 391 60.000 0 58.333 3 

Windward Islands........ Former par value........ Dec 18, 1946 .746 113 41.687 $3 83.958 $3 
British Honduras............ Dollar. .... 4.000 002 ... Dec 31, 1949 -622 070 50.000 0 70.000 0 
Former par value........ Dec 18, 1946 -888 671 85.000 0 100.000 






te et 

oe ae ie 
m 
© 
~ 
S 
1 












#On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transactions 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initial 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar. ’ On June 1, 1953, Czechoslovakia changed the par value of the k ¢ 
from 0.017 778 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per © 








cera ccenrircmteanianaeneasdaeamenemmeenninientanRninmemeniedtttnianim aimee nema” 
1.710 878 per Netherlands guilder prior to September 20, 1949. 22.80 per pound sterling, September 18—December 30, 1948; 
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November 15, 1954) 


Member 





I oe acs wring ius Cnet nah G ata 
LUXEMBOURG 


Se le oi ale nls 


NNN hh ihe NSE de aoa esas 
Nc ites wha cute irae Sara 
ne ic nid canine cara moa 


Non-Metropolitan Areas 


UNITED K1nGpom (Continued) 

Aden, 
Kenya, Tanganyika, 

Uganda, Zanzibar........ 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar, Gold Goast, 
Jamaica, Malta, Nigeria, 
Rhodesia and Nyasaland, 
Sterra Leome............ 


British North Borneo, } 
Brunei, Malaya’, Sarawak. 


PL dicts anededewes 


Mauritius, Seychelles. ....... 


ment because it 
value has been proposed. 





Monetary Fund 


Member Currencies 





British nv 


dollar. This change was made by Czechoslovakia without consulting the Fund or seeking its concurren 
did not affect the international transactions of members of the Fund. The Fun 


4.08 per pound sterling prior to September 18, 1949. 


Date Grams of Fine 
Announced Gold per 
Currency by Fund Currency Unit 











Ra ctAS Sc arena areal June 19, 1947 .3817 382 
I i ccaicalg dg aietira dw W's Sept 18,1949 2.488 28 
Former par value... .. . Dee 18,1946 3.581 34 
MES isos gees oeckdc eas Sept 18,1949 2.488 28 
Former par value........ Dec 18,1946 $.581 34 
Ee eee Dec 18, 1946 .888 671 
RR ere tans Staton Cc ao kk Anns reams ie ata aie gh ah 
re Apr 18, 1947 .265 275 
ii aoa a Sis Dec 28, 1951 .002 962 
Former par value........ May 24, 1949 .017 773 
Units per 
Currency Metropolitan Unit 
E. African 
Shilling..... 20.000 0 ... Sept 18, 1949 .124 414 
Former par value........ Dee 18, 1946 .179 067 
Pound...... 1.000 00... Sept 18,1949 2.488 28 
Former par value........ Dec 18,1946 8.581 34 
Dollar. ..... 8.571 43... Sept 18, 1949 .290 299 
Former par value........ Dec 18, 1946 -417 823 
Pound...... 1.110 00... Sept 18,1949 2.241 69 
Former par value........ Dec 18,1946 3.226 44 
Dollar...... 16.000 0 ... Sept 18, 1949 -155 517 
Former par value........ Dee 18, 1946 -223 834 
Rupee...... 13.333 3 ... Sept 18, 1949 .186 621 
‘ormer par value........ Dec 18, 1946 .268 601 
a 1.250 00... Sept 18,1949 1.990 62 
Former par value........ Dec 18,1946 2.859 36 





3 Singapore and Federation of Malaya. 
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Currency Units 
per Troy Ounce 
of Fine Gold 











Par value not yet established 


98.000 0 35.714 
12.500 0 280.000 
8.684 86 403 .000 
12.500 0 280.000 
8.684 86 403 .000 
35.000 0 100.000 

Par value not yet established 
117.250 29.850 
24 10,500.0 .333 
4 1,750.00 2.000 
250.000 14.000 
173 .697 20.150 
12.500 0 280.000 
8.684 86 403 .000 
107.143 32.666 
74.441 7 47.016 
13.875 0 252.252 
9.640 20 363 .063 
200.000 17.500 
138.958 25.187 
166 . 667 21.000 
115.798 30.225 
15.625 0 224.000 
10.877 8 321.756 


U. S. Cents per 
Currency Unit 
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Currency Units 
per U.S. Dollar 


761 90 
-808 52 


or) ion ahi oia pes dois Sept 18, 1949 .186 621 166.667 21.000 0 
ormer par value........ Dec 18, 1946 .268 601 115.798 30.225 0 
RT Rs bar Stal eat pr ces Uivlse iglanatals einen Marans ior tee eS Par value not yet established........ 
ES hhh aia 2 ersten alo Dec 18, 1946 .027 555 7 1,128.75 3.100 78 
RE creer ccacs: reste Sept 20,1949 2.488 28 12.500 0 280.000 
Former par value........ Dec 18,1946 3.581 $4 8.684 86 403 .000 
ee hia eta ar Aik eR aais a a baie eR Par value not yet established 
MENS. = ema nkaGre nd daw “Retour awe casa etm uke tana cces Par value not yet established. .....................08- 
MEE ARK RAL eswaanaskees May 11, 1953 .002 468 53 12,600.0 .277 778 
ME icxate slacks ren tes Oct 5, 1953 2.488 28 12.500 0 280.000 
So, kira ira aewlige acwdi July 29, 1947 .405 512 76.701 8 45.631 3 
otf wi wigifro dant) Sept 23, 1949 .017 773 4 1,750.00 2.000 00 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 
RE ee eee Apr 17, 1954 .071 093 7 437.500 8.000 00 
Par value to Apr17,1954. June 17, 1949 .102 737 802.750 11.560 7 
Par value to June 17,1949. Dec 18, 1946 -183 O42 169.925 20.597 3 
I ce acamocaes wie Sept 20, 1949 .233 861 133.000 26.315 8 
Former par value........ Dec 18, 1946 834 987 92.849 8 37.695 3 
ee ree Dec 18, 1946 .177 734 175.000 20.000 0 
oie arwtiaea a kiaweeas Sept 18, 1949 .124 414 250.000 14.000 0 
Former par value........ Dec 18, 1946 .179 067 173.697 20.150 O 
fa aie hk ew we eae Se Mar 19, 1951 -268 601 115.798 30.225 0 
EN seco aieeca aise aaaeeG Dec 18, 1946 .888 671 35.000 0 100.000 
I 2 caren resd Aug 19, 1954 .042 317 7 735.000 4.761 90 
Par value to Aug 18,1954. Jan 1,1954 059 244 7 525.000 6.666 67 
Par value to Jan 1,1954.. Mar 3, 1951 .148 112 210.000 16.666 7 
Par value to Mar 3, 1951.. 18, 1946 287 595 108 .150 82.362 5 


-142 
- 962 


.357 
-248 


-061 
-126 


. 396 
-275 


-714 
-970 


-761 


308 


.446 429 
-810 794 


ce, on the ground that the change came under Article IV, Section 5(e), of the Fund 
d has concluded that the change of par value does not come under this provision. 
‘In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new par 
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Australia 
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Belgium 
Bolivia 






































Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
E] Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 
Iceland 
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Takeo Yumoto 
Soetikno Slamet 
Jon Arnason 
Otto Donner 

L. H. E. Bury 
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Executive Director 


Andrew N. Overby 
Viscount Harcourt 


Roger Hoppenot 


Mohammad Shoaib 
Jorge Mejia-Palacio 


D. Crena de Iongh 


Louis Rasminsky 


Director of Operations 
Africa, and Australasia 
Director of Operations 


Governor 


Sir Arthur William 
Fadden 
Reinhard Kamitz 
Henri Liebaert 
Augusto Cuadros 
Sanchez 
Eugenio Gudin 
U Tin 
Walter E. Harris 
M. D. H. Jayawardene 
Arturo Maschke 
Peh-Yuan Hsu 
Martin del Corral 
Angel Coronas 
Luis Machado 
(Rudolf Houdek)! 
Svend Nielsen 


S. Salvador Ortiz 

Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Ato Menasse Lemma 
Klaus Waris 

Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Gustavo Miron Porras 
Lucien Hibbert 

Rafael Heliodoro Valle 
Jon Arnason 


From 


China 
France 
India 
Cuba 


Belgium 
Pakistan 


Colombia 


Japan 
Indonesia 
Iceland 
Germany 
Australia 
Canada 


sident 


Europe, 











United States 
United Kingdom 


Netherlands 


Western Hemisphere 


Alternate 


Roland Wilson 


Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mont 


Jose Soares Maciel Filho 
U Kyaw Nyun 

A. F. W. Plumptre 

R. S. S. Gunewardene 
Felipe Herrera 

Tze-Kai Chang 

Arturo Bonnet 

Mario Fernandez 
Joaquin E. Meyer 


(Bohuslav Kepka)! 


Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Walter H. Rozell, Jr. 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 
George Mantzavinos 


Manuel Bendfeldt Jauregui 


Christian Aimé 


Guillermo Lopez Rodezno 


Thor Thors 


Alternate 
John S. Hooker 
M. T. Flett 
Vacant 
Maurice Perouse 


V. G. Pendharkar 
Julio E. Heurtematte 


Ali Akbar Khosropur 


A. Tasic 


William Tennekoon 


Felice Pick 
Johan Cappelen 
H. W. Lueck 

B. B. Callaghan 
J. H. Warren 


Eugene R. Black 


Robert L. Garner 
William A. B. Iliff 


Henry W. Riley 
M. M. Mendels 


Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 








EXECUTIVE 


MEMBERS AND GOVERNORS 


Member 


India 
Indonesia 
Iran 

Iraq 

Israel 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 


South Africa 
United Kingdom 


United States 
Uruguay 
Venezuela 


Yugoslavia 


1 In office on January 1, 1954, effective date of suspension of Czechoslovakia’s membership in the Bank. 









United States 
United Kingdom 


France 
India 
Panama 


Iran 


Yugoslavia 
Ceylon 
Italy 
Norway 
Germany 
Australia 
Canada 


OFFICERS 


DIRECTORS ! 


Members, Governors, Executive Directors, and Officers 


(As of November 12, 1954) 


Governor 


Chintaman D. Deshmukh 
Ong Eng Die 

Ali Asghar Nasser 

Dhya Jafar 

David Horowitz 
Donato Menichella 
Sankuro Ogasawara 
Saad Nimry 

Andre Tueni 

Pierre Werner 

Antonio Carrillo Flores 
J. van de Kieft 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Mohamad Ali 

Mario de Diego 
Epifanio Mendez Fleitas 
Fernando Berckemeyer 
Miguel Cuaderno, Sr. 
N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 
Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 





Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Mexico, 


Cuba, Peru, 





Alternate 


Benegal Rama Rau 
Loekman Hakim 
Djalaleddin Aghili 
Mudhaffer Hussien Jamil 
Martin Rosenbluth 
Giorgio Cigliana-Piazza 
Hisato Ichimada 


El-Sharif Mohammad Sharaf 


Raja Himadeh 

Pierre Guill (temporary) 
Jose Hernandez Delgado 
A. M. de Jong 
Alejandro Baca Munoz 
Ole Colbjornsen 

Syed Amjad Ali 
Roberto M. Heurtematte 
Julio C. Kolberg 

Emilio Foley 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Puey Ungphakorn 
Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Nikola Miljanic 


Uruguay, Venezuela, 


dor, Honduras, Nicaragua, Panama 
Belgium, Austria, Turkey, Luxembourg 


Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethiopie, 


Jordan 


Brazil, Chile, Colombia, Philippines, Bolivia, Ecuador 


Haiti, Paraguay 


Netherlands, Yugoslavia, Israel 
Japan, Burma, Ceylon, Thailand 


Italy, Indonesia, Greece 


Sweden, Denmark, Norway, Finland, Iceland 


Germany 


Australia, Union of South Africa 


Canada 


Director of Operations 
Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 
and Liaison Staff 
Director of Administration 
Director of Public Relations 


! The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Exectuive Directo? 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


—_—_—_—_ 
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IBRD 


VOLUME VII, NUMBER 12, DECEMBER 1954 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





Dec 31 
1947 
‘spital Stock: 
2°; of subscription of members; in gold or U. S. Dollars 159.6 
18°; of subscription of all members: 
In United States dollars, U. S. subscription 571.5 
In the respective currencies of other members. 909.0 
Total capital stock paid in 1,640.1 
Payment deferred on 2°% subscriptions. ; 4.9 
Subject to call only to meet obligations of the Bank (80°) 6,580.1 
Total subscribed capital stock 8,225.1 
Available for Lending: 
From payments on subscription 731.1 
From operations (approximate)...... aa - 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 
Gross total available funds 731.1 
Loans disbursed 300.2 
Excess of available funds over loan disbursements 430.9 





Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Sept 30 
1948 1949 1950 1951 1952 1953 1954 
161.8 162.1 162.5 165.2 Tt .2 177.3 179.6 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,076.1 

1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,827.2 

4.9 4.9 4.3 3.6 3.5 3.5 3.4 
6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,322.4 
8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,153.0 

745.3 745.0 751.7 776.6 846.0 871.4 925.6 
8.1 20.8 35.0 51.3 66.4 87.5 103.8 
254.0 254.0 260.6 436.2 567.5 653.5 850.1 

8.1 28.0 29.7 31.8 76.5 98.8 192.5 

1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,072.0 
499.1 567.0 641.9 770.8 996.5 1,236.3 1,481.5 
516.4 480.8 435.1 525.1 559.9 474.9 590.5 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
mnount determined prior to membership. In general, the amounts of 
ie subscriptions are based on the relative economic resources of the re- 
pective countries. Generally, the amount of each country’s subscrip- 
ion to the capital stock approximates the amount of its quota in the 
ind. 


Any country may become a member provided its application is ap- 
roved by a majority of the voting power of the members and provided 
becomes a member of the International Monetary Fund. Members 
{the Fund ; bligz 

le Fund are not obligated to being members of the Bank. If a 
luntry ceases to be a member of the Fund, it will automatically cease, 
er a period of 3 months, to be a member of the Bank unless the Bank 
’4 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
pital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
Mars and 18 per cent in the currency of the member country. The 
‘maining 80 per cent of each subscription is subject to call by the Bank 
ly when required to meet obligations of.the Bank for funds borrowed 
‘on loans guaranteed by it. Payments on any such call may be made, 
the option of the member, either in gold, in U. S. dollars, or in the cur- 
eT — to discharge the obligations of the Bank for which the 
42 1S made, 

The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
lar subscription, the 18 per cent member currency subscription to the 
‘tent that the consent of the member whose currency is to be used has 
“en obtained, from funds borrowed by the Bank with the approval of 
“government of the country in whose market the funds are borrowed, 
id rom the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 


ental ay a8 ; os ‘ 7 ~ . ° 

os - authorities or agencies or private enterprises in the territories of 
“mer governments. A loan which is not made directly to the gov- 
‘Ament in whose territories the project being financed is located must 


~ guaranteed as to principal, interest, and other charges by the govern- 


1e ; 

be its central bank or a comparable agency of the government ac- 
oa to the Bank. A guarantee by the government itself has been 
luired in all eases to date. 

Loans 


must be for productive purposes. Loans which, in the Bank’s 


cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 11% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank's loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
h £ J 

time of disbursement, the Bank has imposed a commitment charge on 

undisbursed portions of loans. 
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Disbursed 
1950 1951 
- 36.9 
4.7 1 
21.8 28.7 
1.9 1.6 
8 5.6 
3.4 
2.0 
6.2 4.2 
- a 
20.1 10.2 
- “i 
10.0 13.8 
Bua 1.7 
- oa 
B.0 
<a 
~ 10.8 
4. 

Bad 

74.9 128.9 


International Bank 


Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through October 31, 1954 


_ 
nwpoo 
m > DO 


Abt > 


oe ole 
i —_Aans 


woos 
ae | 


=~] | 


or 


ono- 


6.5 


4 
Ia.a 


225.7 


1954 to 


1953 Oct 31 Total 
44.7 47.2 172.0 
32.2 15.4 86.0 
7.5 29.6 133.0 
2.6 2.0 ie 
9.1 5.6 37.4 
40.0 

4.3 .6 12.5 
8 1.0 6.4 
9.0 5.3 32.0 
— 250.0 
2.1 1.2 5.6 
3.6 1.8 56.1 
2 4 6.3 
4.9 10.0 20.0 
9.5 9.5 
— 11.8 
11.6 4.3 63.7 
4.5 - 221.5 
6 eal 5.5 
_ 25.0 25.0 
4.8 5.2 15.7 
- a 

1.5 Ze ca 
a 1.4 3.8 
8.2 1.4 22.3 
9.5 11.9 25.8 
24.9 42.6 100.3 
8.6 4.2 12.8 
7.5 8.7 weed 
11.0 8.{ 26.9 
23.4 Ze 50.0 
239.8 257.5 1,493.8 


Details by Country for Loans Agreed Since Sept. 30, 19532 





Country Principal! 1947 1948 1949 
Australia. . 204.0 - 
SERS 12.0 - 

RR rts aa anes 86.0 7.4 
Ee tess 194.1 - 25.0 
eer 19.1 — 
er Sid ai 37.3 4.0 
ee ee 69.34 
Denmark........... 40.0 1.3 31.5 7.2 
J a eee 8.5 - - a“ 
El Salvador.... 23.6 
Ethiopia... . 8.5 - 
Finland... eae 38.1 - 2 
en ie btkti ie oc 257.5 227.0 23.0 
Iceland. . 5.9 — - 
eee 100.5 14.7 
RN ere secs a 2.8 
eee 20.0 
Japan.... aie 40.2 - 
Luxembourg....... 11.8 4.9 4.4 2.5 
Mexico.... : 141.3 6.9 
Netherlands 221.5 67.0 140.0 
Nicaragua.......... 9.2 
I. eS cies g. , 25.0 
Pakistan 44.4 
Panama..... 1.5 
Paraguay.... 5.0 
ME a ee 5.5 
Thailand. 25.4 
Turkey... ck et 63.4 
Union of South Africa.... 110.0 
Un. Kingdom (N. Rhodesia) 14.0 — 
(S. Rhodesia) 28.0 
Se iss Sou bis ony 33.0 
Yugoslavia..... 60.7 - — 
ae i 3a7.i 300.2 198.9 67.9 
Date Agreed 
Country Principal 1953 1954 Maturities 
Australia. 54.0 Mar 1957-1969 
Austria...... 12.0 Jul 1959-1979 
Brazil...... 5 afta 12.5 Dec 1959-1969 
10.0 Dec 1958-1974 
18.8 Feb 1955-1974 
OE Ee ee 19.1 Jul 1959-1979 
I i osc sh oe 8.5 Feb? _ 1958-1964 
El Salvador... 11.1 Oct’ 1959-1966 
France. . 7.5 Jun’ 1956-1966 


Currency 


Austrian schillings. .. . 


Belgian francs 


Danish kroner 
French francs 


Italian lire 


Luxemburg francs... . 


Netherlands guilders 
Norwegian kroner 
South African pounds 
Swedish kronor 


Swiss francs 





Rate Country 
434 Italy 

434 Japan 

4% Mexico 

c. Norway 

43, Pakistan 

4 5% RAO. see as 
4\. Turkey 

41 


Principal 


10. 
40. 


0 
2 


Undis- 
bursed 
32.0 
12.0 


tbo 
oS 
CO at pet 


~ 


do q w 
on 6 
NJ; ain 


TOT OAC COCO 


NF ONAN AKNANWN=) | 


o 
oo | 


483. 


Repayments 
to Bank 








19.9 

ss 7 65 
9 6 139 
5 864. 33 
6 1 
12 

22 1.0 Lé 
= 10:5 
5.1 3 12.5 
— 69 
2 — 2 
‘9 3 4d 
"8 56.0 33.6 
3 + 2 
Z - 9 
3.5 

1 oo 

"1 10 

5 

i. os 

67 

17 

_ 42 

5 


ss 
14.7. 59.4 129.3 


Date Agreed 


1953 1954 

Oct 

Oct 
Aug? 
Apr 
Jun3 
Apr 
Feb 





Canadian dollars............... 


Deutsche marks 
Greek drachmas. 


Pounds sterling 


United States dollars............ 


—_—_—_—____ nnnnn™n??WwWwWw ee ——N—E_SOwm _ _ 
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' Principal after cancellations. Principal prior to cancellations was .2,017.7 million. ? For details of individual loans made prior to September 30, 1953, see J#- 


national Financial Statistics, October 1951, March 1953, and April 1954. * As of October 31, 1954, these loans still required action by the borrower and/or member 





Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 





Disbursed 

1954 to Repay- 

1947 1948 1949 1950 1951 1952 1953 Oct 31 Total able 
ae — ~ -- ~~ 2 9 1.1 .o 
3 19.7 1.6 ro 2.4 2.8 3.1 4.7 36.3 5.6 
2.0 8 5.1 12.2 15.0 13.1 7.5 4.5 60.2 65.5 
ae _ — -— - 6 6 .6 2. 1.7 
_— — — Al 8 7.4 8.2 72 28.7 20.6 
a - — -- -— 2.8 8.2 10.8 21.8 zi 
ai — - - _ a= -_ = — 
—_ - a 2.0 2.4 1.5 6.0 3.5 
_ — —- — — — — _ a oa 
_ — 5 — -- 5 2.4 La 4.2 2.5 
a — _ — — = — -— a 2 
. — — —— — -6 1.5  § 3.8 3.8 
— — 2 6 Ly 8 1.6 Bia 7.6 2.2 
— sen 4 2.3 2.3 4.3 4.0 4.3 25.3 54.1 
— — 1.9 Zo 12.2 29.3 41.2 45.0 130.7 23.5 
297.9 170.7 58.2 56.9 B.2 261.8 159.2 172.3 1,170.7 1,908.1 
300.2 198.9 67.9 74.9 128.9 225.7 239.8 257.5 1,493.8 1,493.8 


Maturities 


1958-1978 
1957-1973 
1959-1969 
1957-1974 
1956-1974 
1956-1961 
1956-1975 


Repayments 


and Loans Sold payable 


or Agreed to 





be Sold5 1954 
4 3 

9 4.7 
5.2 60.3 

=< 17 

A 20.3 

2.1 
im 3.4 
ex J 
ae 2.5 
eae 2 
a 3.8 
a 2.2 
10.4 43.7 
2.0 21.5 
184.5 1,123.6 
203.4 1, 290.4 


government before becoming effective. ‘ Including a $14.4 million loan for Columbia still requiring action by the borrower before becoming effective. 


participations in loans not yet effective. 


— Agreed 
1947— 1954 to to be 
1953 Oct 31 Sold 






Loans 
Sold or 






—... 


4.5 























Re- 






Oct 31 
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Austri: 
Belgiu 
Denm: 
France 
Germa 
Greece 
Icelan: 
Italy 

Nethe 
Norwé 


Portus 
Swede 
Switze 
Turke 
Unite 


Totals 


1s 
Interr 
and d 
3 Clai 


of $3¢ 


first 

durit 
and 

Oper 
may 
each 
of it: 
area 
The 
ber. 
by § 
the 

any 
The 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U.S. Dollars) 


Loans October 1954 July 1950 through October 1954 (after mid-November settlements 

Sold or = rd ipa Aa i aeiinaes = ‘ 

Agreed ; Maximum 
» to be Remainder Settled by: Credit Limits 
| Sold Cumulative 

a Net Surplus Net Surplus vem fai k _ As As 

4.5 or or Special Gold? Credit® Creditor Debtor 

' Deficit (—) Deficit (—) Settlements! (minus indicates debtor country) 
NEN oe arn cic seri Ri iah od sete -5.6 
Belgium-Luxembourg. . : 4. 
Denmark aerare ie ss ; =. 
France earn 6. 
Germany ; ‘ te ; 11 
Greece eee Gnteia 4. 
Iceland ie i 
Italy ; 9.3 
Netherlands ; 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey Pore 
United Kingdom and Ireland 13 


Totals +44. 
-44. 


ow 


atcio | ito ! 


9, 
675. 
-178. 
—996. 
1,205. 
-324. 
—23. 
-305. 
309. 
Zit. 
30. 
123. 
393. 
-309. 
-398 .£ 


+2,747.9 
—2,747.4 


125.0 75.9 58.8 96.: 42. 
—13. 492.1 170.04 357. 216. 
—5.0 82.8 —100.8 ; 126. 
101.9 146.6 248.4 312. 334.8 
11.9 $2 .! 484.4 29.8 300. 
268.8 ) yy 

15. ze -5.9 9. 9. 
42.3 3. 100.0 23. 205. 
30. 80.: 158.7 293. 213. 
60. 2. 88.9 20. 27.: 
10.8 58.8 9 


— Coe 
[ona e, 
oewoo= 


~ 


cooNm Ort 
mC obo or 


0.5 a. 56.3 
al 166.0 

92.0 87. 30.0 

- 243.1 301.: -340.1 


~1 00 


Gin ote 
Ceo 


Lo) 


4 
~~ ne 3 


+491.8 +301. +190.9 3,385. 2,626. 


oro 


1 Special Settlements refer to the use of ‘“‘Existing Resources’’, “Initial Balances’, and ‘Special Resources”. For explanation see August 1954 issue of 
International Financial Statistics. 2 Gold settlements include all gold and dollars received from EPU and paid to EPU since July 1950 as well as gold 
and dollar payments effected bilaterally between creditor and debtor countries in the renewal arrangements of the EPU agreement for the year 1954/55. 
3’ Claims on, and debts to EPU outstanding after settlement of balances incurred in last month. The claim of Belgium-Luxembourg includes a claim 
of $30 million originating in the partial consolidation of BLEU’s creditor position as of July 1, 1952. 


_ 


~~ oO 


The Agreement on the European Payments Union that a creditor country will, in case of need, make available 
first became effective on July 1, 1950. Operations under it to EPU, is equal to that country’s maximum credit limit 
during the first three years are described in the August 1954 as a creditor minus the amount of credit already outstand- 
and earlier issues of International Financial Statistics. ing. Similarly, the amount of credit available to a debtor 
Operations, under the agreement, beginning July 1, 1954 country is equal to that country’s maximum credit limit asa 
may be summarized as follows: (1) At the end of each month debtor minus its already outstanding debt to EPU. (8) 


9 
4 
6 
‘1 
‘0 
5 
1 
‘0 
3 
1 
‘9 
5 


8 | 


each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary 
areas to the Agent (Bank for International Settlements). 
The Agent establishes a net surplus or deficit for each mem- 
ber. (2) These net surpluses or deficits are settled one half 
by gold payments and one half by credit extended to or by 
the EPU. Maximum limits have been established to which 
any member’s claim on EPU, or its debt to EPU can rise. 
The maxima are shown in the table above. The amount 


Deficits falling outside the established limits are settled 
fully in gold, and surpluses in excess of the established limits 
are settled in accordance with ad hoc arrangements between 
the Union and the country concerned. 

The EPU keeps its accounts and makes the calculations 
for its operations in terms of a unit of account equivalent to 
the U.S. dollar. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U.S. 
dollars. 
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1 November 10. 
of 120 day delivery. 
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2 End of September. 
5 November 12. 


303 
299 
297 
294 


295 


298 
295 


999 


— 


~I-~] 


mph pe fee ed 


~1-) -)-)]-] 


“I-93 -1-) 
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3 End of October. 
6 November 9. 


J) +) -) =) =) 


A) -1 +) 











.40 349.95 
.40 349.95 
40 349.95 
.40 349.95 
45 350.00 


350.00 

350.00 
47 350.00 
45 349.95 
45 350.00 
45 


50 349.95 
50 349.95 
50 350.00 
50 349.95 
50 349.95 
50 


50 349.95 
50 349.95 
50 349.95 
.48 350.00 
48 350.00 
48 


7 October 9. & November 13. 





624. 
624. 
624. 
624. 
624. 


87 
86 
86 
87 
88 





624. 
624.89 
624.90 
624.91 
624.91 


90 


624.91 
624.91 
624.93 
624.94 
624.93 


.93 
92 
91 
92 
90 


624 
624 
624. 
624. 
624. 


Domestic Exchange 





All Rates: As of 


(In Units of National 





Buying’ Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) . nw DENMARK (Krone) . 6.907 6.901 6.914 

a ase oa. fe DoMINICAN REPUBLIC (Peso). 1.000 

enteutied: Free ; "13 95°. ECUADOR (Sucre) 15.00 15.00 15.15 

Curb 26.75 Free 17.488 

‘ ' . ; Ecypt (Pound) is bent . 8482 .3472 3494 
AUSTRALIA (Pound) .4464 .4464 .4492 , @ oF - : 

In U. S. dollars per pound 2.2400 2.2399 2.2261 _ _InU.S. dollars per pound 5.0718 $.0008 $000 
Austria (Schilling) 26.00 25.92 26.08 EL SALVapor (Colon) 2.50 2.49 2.51 
BELGIUM (Franc) 50.00 49.92! 50.12! Erasopta (Dollar) es 65S 6S 
BOLIVIA (Boliviano) 190.00 190.00 191.90 FINLAND (Markka) 230.0 229.0 231.0 

Free 1,4652 FRANCE (Franc) 349.95 
BRaziu (Cruzeiro) 18.50 18.36 18.82 _ Cam... Pease re antes ars , 

Exports: Coffee 31.583 GERMANY, FED. REP. (Deutsche Mark). . 4.200 4.19383 4.20383 

Other 35.588 GREECE (Drachma) 29.90 30.10 
Imports: Petroleum Products io as GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
ee ae 82334 Haiti (Gourde) 5.00 5.00 5.00 
‘ 69 334 Honpburas (Lempira) 2.00 2.00 2.02 
I] 9.33 
II! 136.334 HonG Kone (Dollar).......... 5.714 5.6946 5.7766 
IV 144.334 ae i ec cuitne stn Suki is 5.9058 

. V ; 186.334 ICELAND (Krona) 

Free rate 64.804 66.504 UE ee od crest eon ht ar .16.286 16.26 16.382 
Burma (Kyat) 4.762 4.7450 4.7875 Other 18.30— {20.55 
CANADA (Dollar) . .969 ; ee 21.15 (26.25 
CEYLON (Rupee) 4.762 4.75 4.775 INDIA (Rupee) . 4.762 4.753 4.795 
CHILE (Peso) INDONESIA (Rupiah) - ; 

Principal 110.00 200 Official 11.355 oo 

Free 2895 \ 2.200 
COLOMBIA (Peso) 1.950 2.500 2.510 With Tax — ay 

With tax 2 "585 | id 
Effective Coffee Rate 2.384 IRAN (Rial 39 25 —— 
ee woumner . Principal 82.00 84.50 

3 ae eee 91.50 
Costa Rica (Colon) 5.615 5.60 5.67 Other 91.00 9 '00 

Controlled Free 6.63 6.65 78.00 41°59 
CuBA (Peso) 1.000 1.000 1.000 IRAQ (Dinar) sheng .3d71 .3574 3575 

With tax 1.020 In U.S. dollars per dinar. . . 2.800 2.7981 2.7969 

Fluctuating Rates: Daily 
(In Units of National 
Hong 
October Canada Chile Ecuador France Kong Italy Lebanon 
SM TWTF S§S Dollar) Peso) Sucre) Franc) (Dollar) (Lira) (Pound) 
1 305 40 350.00 624.26 


———_——_——$—$—$—— 


‘ Based on macimum prices in auction of October 26 for U. S. dollars 
9 November 11. 
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Rates for U.S. Dollars 


November 15, 1954 


Currency per U. S. Dollar) 
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Exchange Rates 








Buying Selling Buying Selling 
o Par Value’ Rate Rate ; _ Par Value Rate _ Rate 
SAM (MIN cals ics hence e cae aceddes .3574 .3575 PERU (Sol) 
In U. S. dollars per pound...... 2.7981 2.7969 Certificate. . 19.008 
ISRAEL (Pound) Free. SORTA 19.08 7 
I otk oe PON Ghinia Senate eS 1.80 PHILIPPINES (Peso)...... . 2.000 2.004 2.015 
IE ccc iain ek barack ane onic 1.30 , ee - 2.358 
REN TOAD os i dc isc tide ces ass 625 PORTUGAL (Escudo)................ 28.60 28.95 
Free ory Te eee ee ee ‘ 6346 SPAIN (Peseta) 
DUNN citi esantanesavcnesnvas 360.00 359.20 360.80 NS Sensnieaseenrdaces 21.90 '3:765 
a 38571 =.3546 §.3597 Controlled Free. .. 38.95 
In U. S. dollars per dinar............. 2.800 2.82 2.78 SWEDEN (Krona) 5.173 5.17 5.18 
LEBANON HIE Sf Sw 4 ence bv attendance ces 2.191 2.19 - peel SWITZERLAND (Franc)................ 4.285 4.29 
DP wastes eyisksevivarersnsrarncesis ; ‘.2ao Syria (Pound)... . 2.191 2.19 2.21 
LRMMBOURG (FIBRE). «ins csc cece cccccss 0.00 49.92! 50.12! MNES. occ. 3.5859 
MALAYAN AREAf (Dollar)................. 3.061 3.0427 3.0657 THAILAND (Baht). . 12.45 12.55 
91.5233 91 69: 
I 6s chee xeccauseeacuas 12.50 12.49512.49125 Free.......... : ee er 
Tu t (Lire Z. 2.8 2.825 
NETHERLANDS (Guilder).............. 3.800 3.8012 3.8062 runner (Lira)... es “ =e . : 
CMO : am amuses UNION OF SOUTH AFRICA (Pound). 3571 = =.3568 =. 3591 
a ae: eases ‘seen “aes In U. S. dollars per pound. . . 2.800 2.8025 2.785 
- ©. Gdouars pe wunad.... wale Py ae * “ — ae 
: : , li a ; z a UNITED KINGDOM (Pound)........ . 571 =.3574 63575 
NIcARAGUA (Cérdoba)................. 5.00 6.60 7.05 In U.S. dollars per pound... .. . 2.800 2.7981 2.7969 
ee \ oes UruGuay (Peso) 
ere ae 7.153 7.208 Principal 504 {; = 
PHAN CHPOUNED 5 oon okies ieee ccuvcus 7.143 7.1385 7.150 a" 1.519 
1.76 iE 60 
eran a er 3.309 3.295 3.3325 Other 2.33 2°95 
9 FQ ode 
PANAMA (Balboa)................ . 1.000 ene 13:38 
cies seins 2 943 2 973 
Paracuay (Guaranf)............... | 15.00 Free rate $.20° 8.21 
Sener 21.00 21.00 21.00 VENEZUELA (Bolivar) 
Imports: Group Il........... sera 27.00 Marginal petroleum.......... 3.05 _ 
APU BED... ee ccs 36.00 Basic petroleum. . . 3.09 —e 
Goowp EV... .....cc.ceces — Controlled free. . ies rete 3.35 3.32 3.35 
Nonteade.......................... 6.00-05 0 Cacao and unwashed coffee. . :, 4.25 ~ 
Controlled Free.......... 63.50 65.50 YUGOSLAVIA (Dinar). . 300.00 
During September 1954 
Currency per U. S. Dollar) 
Peru 
Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay October 
(Cérdoba) — (Sol) (Frane) (Pound) (Baht) (Peso) SM TWTF S 
7.20 19.25 19.46 4.28625 3.27 1 
7.20 19.25 19.46 4.28625 2 
| 
7.20 19.21 19.44 4.28625 ee 22.20 3.26 4 
7.20 19.18 19.39 4.28625 3.58 22.32 3.255 5 
7.35 19.14 19.35 4.2875 3.58 22.35 3.255 6 
7.35 19.10 19.30 4.2875 3.58 23.31 3.23 7 
7.35 19.09 19.26 4.2875 3.58 Sa.e0 3.25 8 
7.35 19.08 19.25 4.2875 3.58 22.28 9 
a - 10 
7.35 19.09 19.24 4.28875 3.58 22 .28 3.25 |) 
7.35 7 - 4.2875 3.58 22.12 12 
7.20 19.09 19.25 4.28875 22.12 3.265 13 
7.20 19.09 19.25 4.28875 22.13 3.27 14 
7.20 19.08 19.25 4.28875 22.15 3.27 ss) 
7.20 19.09 19.25 4.2875 22.11 16 
a -- - . — - 17 
7.20 19.07 19.28 4.2875 22.04 3.27 18 , 
1.20 19.05 19.23 4.28625 22.02 3.27 19 
7.20 19.05 19.22 4.28625 jean 22.12 3.27 20 
(,20 19.00 19.20 4.28625 3.585 Za. es 3.27 21 
7.20 19.00 19.18 4.28625 3.585 22.06 3.27 22 
7.20 19.00 19.18 4.28625 3.585 21.94 23 
— — ~ — 24 
7.20 19.00 19.18 4.28625 3.585 21.92 3.27 25. 
7.20 19.00 19.18 4.28625 3.585 21.80 3.27 26. 
7.20 — 4.28625 3.585 21.69 3.27 27 
1.20 19.00 19.18 4.28625 3.585 21.69 3.27 DP 
£.20 19.00 19.18 4.28625 3.585 21.69 3.27 ae... 
7.20 19.00 19.18 4.28625 3.585 21.69 - 30 
= - — — — 31 Psat : 
‘-sTT reece aes tac eter narnia 


t British North Borneo, Singapore, Federation of Malaya, Sarawak, and Brunei. 





Gold and Foreign 


Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


ESTIMATED GROSS HOLDINGS OF INTERNATIONAL AGENCIES, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Mar June 
1950 1951 1952 1953 1954 1954 1937 1938 1949 1950 





36,150 36,200 
1,661 1,710 2,047 2,048 2,055 2,062 


1,494 1,580 1,692 1,702 1,703 1,727 — 5,574 = 5,533 
— 65 159 153 153 153 — — 448 
167 115 196 193 199 182 : ete 100 134 


World Total +. 33,300 33,450 33,500 33,900 34,100 34,150 2,200 1,800 10,600 13,40 
United States Paine 22,820 22,873 23,252 22,091 22,035 22,027 — — _- va 
SEDC RE iaisicis's pos oe ox 580 842 885 986 1,016 1,034 20 34 636 =—-11, 19 


2,250 1,850 16,250 19,500 


5,674 6,115 


34,950 35,150 35,550 35,950 


World Total 
International Agencies 


Latin America......... 
DOLLAR COUNTRIES 


eee ik 
SS ae 
Ne Ne todd i 
Dominican Republic. . . 


El Salvador........... 
Guatemala........... 
Mexico... 
Venezuela 


OTHER COUNTRIES?.... 


Continental EPU Countries ° 


Re ee 
Denmark....... 


Germany. 


Netherlands. ..... 


TRUNORL . sie xine 
SS ae 
Switzerland 


United Kingdom 
Other Sterling Countries... 
Australia 


ER te a 
Union of South Africa 
Rest of the World 


eg 


Israel 


— HCO 
| bo i) 
em CO OT 


C~y~Q co 


br 


th 
on 
ae 


oo 
o 


a 
—r) 
~~ 


Oro1ce Nw ~IfO 
Noo wnweo: 


~ 
“_ 


ct 


om . 
oor: 
oOw- 1: 


40 


28 
178 
3,750 
698 
32 
546 
6 
256 
195 
51 
178 
70 
1,504 
154 
1,350° 
535 


88 


1 
247 
17 
27 
27 
128 
725 

54 

6 
178 
140 


13 
1 
85 
3 


1,875 1,925 
1,029 1,057 
23 23 
74 48 
271 
4 


23 


wo co 
| ~~ =) 
on) Oo 


— oO 


236 
3,725 
587 
32 
523 
2 
256 
311 
50 
19222 
152 

1,451 

151 

2,9003 2, 200° 
606 «627 
88 «112 


t 


wars 


non 
aso 
Com cr Ot 


coco or 
mo pn cc 
> Cm 00 


or 


~) 
a 
~ © 


1 1 
247 247 
17 18 
29 32 
27 27 
197 190 
775 950 


98 174 
12 26 
209 280 
139 138 
119 casa 
20 26 
3 7 
61 51 
11 


1,800 
927 
21 
76 
214 
12 
23 
29 
27 
144 
373 
8 


875 
317 
42 

46 
207 
4,500 
704 
31 
573 
140 
10 
346 
544 
50 
286 
184 
1,422 
143 


1,500° 


619 
112 

1 
247 


18 
33 
38 
170 
925 
174 
26 
235 


137 


31 

9 
51 
14 


1,950 
925 
22 

86 
186 
12 

23 
29 


97 


157 
373 

1 
1,025 
317 
42 


36 
997 


eal 


5,100 
776 
31 
575 
326 


346 
737 
52 
361 
219 
1,458 
143 


2, 300° 


630 
117 


1 
247 


18 
33 
38 
176 
825 
174 
26 
145 
137 


35 
9 
54 
14 


2 


1,950 
925 
19 
186 
12 

23 

29 

27 
161 
373 


7° 


1,025 


346 
al 


i 
46 
386 
218 
1,469 
144 


2,400° 


636 
124 


1 


247 


18 
33 
38 
175 
800 
174 
26 
98 
137 


45 
9 


54 
16 


1,850 150 100 
825° 


186 


46 

9 
56 
16 


1,125 = 1,875 
325 


87 


118 118 113 113 113 113 113 54 55 100 


7 t Excluding international agencies. * Foreign exchange consists largely in holdings of U. S. dollars, sterling, and claims on EPU. Details 00 
U.S., U. K., and EPU liabilities are given on the U.S. ,U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreigt 
exchange holdings reported above is given on page iii of the May issue. 


== = = =__ _ 


* Costa Rica, Haiti, Honduras, Nicaragua, and Panama. > Including estimates for Argentina. ° Including estimates {0 
Page 16 Austria. 4 Annual data refer to March of following year. ° Estimated. . , 
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CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


INCIES, 

















































































® oo 
reign | Exchange Total 
saitipaaae 
Mar June June 
1950 1951 1952 1953 1954 1954 1937 1938 1949 1950 1951 1952 1953 1954 
19,500 18,800 19,100 20,850 21,400 22,000 27,500 27,750 50,850 54,450 53,950 54,600 56,800 58,200 World Total 
6,115 6,014 6,118 6,777 6,825 6,979 oe ares 7,193 7,777 7,724 8,164 8,826 9,041 International Agencies 
5, 533 5,731 5,682 6,230 6,233 6,224 — — 17,025 7,028 7,261 7,374 7,982 7,951 IMF 
448 115 190 804 322 393 ~- ~- — 448 180 348 457 546 EPU 
134 168 246 243 270 362 ate rita 168 301 283 442 437 544 BIS 
13,400 12,800 13,000 14,050 14,550 15,050 27,450 27,700 43,650 46,650 46,250 46,450 47,950 49,200 World Total + 
a sale — _ — — 12,790 14,592 24,563 22,820 22,873 23,252 22,091 22,027 United States 
1,190 984 979 840 816 836 200 220 41,122 41,770 1,826 1,864 1,827 21,869 Canada 
1,375 1,150 1,275 1,525 1,600 1,625 875 800 2,775 3,250 3,075 3,075 3,475 3,475 Latin America 
375 475 675 750 800 900° 150 175 1,200 1,400 1,525 1,600 1,650 1,725° DOLLAR CouNTRIES> 
6 12 8 2 9 secs 7 5 25 29 34 29 24 i Bolivia 
7 17 79 104 > peat 20 27 111 101 125 155 190 253 Colombia 
147 185 234 295 325 344 1 2 343 418 495 448 481 530 Cuba 
1h 18 20 16 24 25 ope ae 15 19 30 32 28 37 Dominican Republic 
19 8 21 16 13 14 5 4 26 37 31 44 39 37 Ecuador 
18 17 14 14 32 28 8 8 37 41 43 44 43 57 El! Salvador 
10 13 16 14 30 18 8 9 37 38 40 43 41 46 Guatemala 
83 62 129 83 61 491 30 42 126 290 269 272 240 135! Mexico 
1 a 61 104 81 122 Fton Sct 425 373 373 434 477 495 Venezuela 
7 71° 86° 92¢ 112¢ 120¢ 10° 11° 46° 54° 79° 93 ¢ 99° 127° Other * 
1,000 675 625 800 800 725 725 625 1,600 1,850 1,550 1,500 1,825 1,750° OTHER COUNTRIES» 
848 197 208 284 245 150 50 59 719 665 514 525 601 471 Brazil 
1’ 14 29 28 are eee 38 44 47 58 59 70 70 wee Chile 
12 18 17 16 15 16! vase Saas 3 13 19 18 16 16! Paraguay 
21 14 10 13 10 6 26 21 47 52 60 56 49 41 Peru 
76 -— 102 72 — 142 mete ae 216 312 221 216 234 241 Uruguay 
2,975 3,425 4,100 5,075 5,350 §,725 6,625 6,625 6,125 6,675 7,450 8,575 10,150 10,975 Continental EPU Countries° 
162 419 378 314 306 285 827 780 897 749 1,054 1,077 1,090 1,050 Belgium 
66 87 111 136 146 139 70 77 87 97 118_ 142 167 170 Denmark 
811 365 415 381 478 543 2,784 2,791 800 1,334 912 987 956 1,118 France 
266 476 1,026 1,658 1,827 1,941 oes ae 201 266 503 1,165 1,984 2,359 Germany 
622 670 572 606 662 639 212 201 904 878 1,003 918 952 985 Italy 
236 236 392 430 405 527 975 1,037 395 547 552 936 1,167 1,304 Netherlands 
72 101 101 91 100 121 132 134 101 122 151 151 143 168 Norway 
cont ie uae aehee ore ee eats aig ae rae was eae Pe wey Portugal 
199 3322 2612 2882 2572 2622 513 520 269 289 484 446 507 481 Sweden 
109 280 372 pee sit soctaes 774 767 1,692 1,579 1,781 1,794 sans ate Switzerland 
65 66 47 69 69 85 49 34 203 214 217 191 213 228 Turkey 
768 174 458 246 350° 500° Asem penne 1,752 3,668 2,374 1,958 2,546 3,050° United Kingdom 
4,718 4,343 3,719 4,114 4,282 4,250°¢ 1,325 1,150 4,717 5,327 4,969 4,337 4,745 4,900 Other Sterling Countries 
1,403 1,022 920 1,244 1,250 oe 332 282 1,183 1,492 1,184 1,032 1,362 on Australia 
119 159 198 211 195 183! ravers ei 110 119 159 198 211 183! Burma 
191 217 163 114 130 151 ee aia 176 191 217 163 114 167 Ceylon 
1 8 8 15 18 16 1 1 8 8 9 9 16 17 Iceland 
1,752 1,640 1,482 1,518 1,581 1,562 590 485 1,982 2,000 1,888 1,729 1,765 1,809 India 
117 114 129 181 188 201 26 22 98 117 114 129 181 201 Iraq 
228 189 202 216 214 211 57 59 199 246 206 219 234 228 Ireland 
143 185 149 238 288 330 92 43 151 172 217 183 271 363 New Zealand 
479 612 2576 2586 2976 2616 _- — 512 507 639 295 296 299 Pakistan 
279 197 211 119 121 149 228 259 298 475 386 382 295 336 Union of South Africa 
2,350 2,725 2,450 2,250 2,150 2,100 1,475 1,425 2,600 3,125 3,675 3,375 3,100 2,900 Rest of the World 
881 783 578 554 565 584 218 174 984 979 957 752 728 758 Egypt 
73 190 137 154 180 183 73 75 77 85 216 163 181 214 Finland 
147 231 79 67 91 76 66 72 201 356 511 314 212 157 Indonesia 
118 52 36 67 67 46 34 37 243 252 190 173 205 183 Iran‘ 
55 19 aan 4 9 29 26 32 139 55 19 wan 4 29 Israel 
557 914 1,085 877 721 714 297 289 aes 676 poe eee oe Sova Japan 
18 13 12 20 18 26 eee nia sia 38 40 42 55 71 Lebanon 
292 240 227 231 232 237 ea aa 231 296 247 236 240 246 Philippines 
kins eh ais ide Beats Ban ee ea peas pa Sake ey eee me Be ears Spain 
24 26 32 55 51 48 statu Sade 40 31 37 46 69 64 Syria 
170 245 238 187 177 151 54 56 218 288 358 352 301 264 Thailand 
tails on 
foreign 
——— eee EEE 
ates for ! Data as of some other date—see COUNTRY TABLE for details. 2 “Net” foreign exchange. § Estimates of the U.S. Treasury 
and Board of Governors of the Federal Reserve System. 4 Excluding Australia. 5 Commonwealth Bank only. 6 Beginning Page 17 





1952 foreign exchange holdings of Issue Department of the State Bank. 
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End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 































1953 1954 

































1947 1948 1949 1950 1951 1952 June Sept Dec Mar June Sept Oct 
——$———$— paras nerensnantnpsiinoessnshastnaistene — ase nenaRSNSSEES _ ——————————————————— caine 'ORLD T 
Bar Gold Wo 
PRICES CONVERTED AT ing J 
FREE EXCHANGE RATES Surting 
ee ... 48.03 45.27 42.63 41.66 38.92 37.61 37.46 36.08 35.49 385.60 35.73 35.61 In Afri 
ae .... 49.54 46.30 48.05 41.38 38.95 37.55 37.09 35.62 35.69 35.76 35.81 35.92 Unic 
Hong Kong...... 52.06 48.76 40.18 44.47 42.71 40.48 39.20 38.04 37.25 36.97 38.25 38.20 37.9 Gold 
7 eae 43.38 47.67 45.04 41.37 40.2 38.52 37.04 36.92 35.83 85.46 35.42 35.52 35.3 ae 
35. ; ; 35,27 out 
ie Le Ca eee i 7.0! 63 35. 35. 35.34 35.25 Tan; 
ar ; o ; } In Oce 
ae Aus 
Bar Gold oo 
PRICES CONVERTED AT on 
OFFICIAL EXCHANGE RATES Pap 
Belgium......... ..-. 68.90 45.72 44.17 45.41 39.66 38.82 37.95 36.30 35.58 36.03 35.78 35.63 | 
France...... a i 96.41 51.87 47.25 51.19 45.86 43.46 41.86 38.57 37.33 36.88 37.86 37.77 In Asi 
Hong Kong...... 64.52 61.78 45.92 46.77 49.38 42.56 41.47 39.76 38.35 37.51 38.84 39.32 39.19 Indi 
Italy............ 48.38 54.68 47.77 47.58 48.97 38.64 37.25 37.13 35.83 35.98 35.56 35.81 35.93 i 
AOPRRON . ... .60s Lars ae 61.74 68.48 67.63 61.60 56.20 54.71 51.73 51.82 51.74 52.10 51.9 jy Canada ° 
Switzerland...... 5 - aaa 38.62 37.31 36.38 36.10 35.26 34.87 35.06 35.10 35.12 United S 
RS evens +x c's cB ers .... 68.48 68.27 64.36 60.18 59.75 57.91 57.28 57.64 57.66 57.68 
ee ee ... 68.65 52.65 60.21 67.76 73.32 76.65 75.54 78.09 82.31 82.31 : Latin An 
United Kingdom. — — . —~ . — 34.99 35.09 35.08  35.1/ Mexic 
Gold Sovereigns EI Sal 
PRICES CONVERTED AT Hondt 
FREE EXCHANGE RATES Nicaré 
See 4! Brazil 
France..... 4! Chile. 
eee eee ese . = . = ° eere Colom 
0 ees 9 59. 52. 45.54 44.10 Ecuad 
Lebanon........ 63.02 55.86 50.71 49.06 50.30 47.06 43.71 40.47 40.71 39.68 41.55 41.92 41.4 Peru, 
OR ei ss cs vo oa ae Bans .... 49.35 49.96 46.62 43.46 40.69 40.40 39.62 41.53 42.42 41.1) Venez 
Tangier?....... cise ieny. “oven .... 61.61 47.57 44.18 41.63 40.35 39.29 41.42 40.27 40.2 
Turkey..... .. 52.84 54.20 50.16 53.23 45.39 45.26 40.99 42.17 41.48 41.17 39.89. "ae 
elgia 
Gold Sovereigns Frenc 
PRICES CONVERTED AT 0 
ther A 
OFFICIAL EXCHANGE RATES ome 
Belgium......... 70.50 75.83 53.41 56.49 56.49 50.23 46.51 43.01 40.78 38.76 40.47 40.48 39.3 oma 
eee 53. i € : : 57. 53. : ; ‘ , 3. 2.9 Philip 
Peso ha eas = a ° 4 ° ° ° e Z > S e ode oO. Ze Saudi 
‘eae neneeenaes ° e ° ° « Ox . o. $.adk ° ° . ° Taiws 
Switzerland... ... a ; ime : : 3.1 , . . .6) J Europe. 
NS Oy ios a5 ae a 82.09 87.32 79.66 70.65 66.39 65.90 64.66 67.76 69.21 67.3 Franc 
a 5. 3. 5.4 3.3 a ; 5 ; 2. 89.88 Swed 
Yugo 
—— , : : ‘ No 
The table of gold prices in world markets is based in the main on the free. Bar gold is sold by the U. S. Treasury only to Central Banks an¢ of unli 
old price . — on om Country Pages of International Financial Treasuries of other countries at 35 dollars per fine ounce. China 
tatistics. e data in this table are expressed, however, in terms a ed sad ee 
equivalent to U. S. dollars per fine ounce of gold, while on the Country In general, gold prices have tended downward throughout the perio North ] 


Pages they are quoted in the various national currencies. The United reported. The premium for gold bars over dollars has been eliminate 












States official price of gold is $35 per fine ounce. The first and third vol eS minor proportions and the premium for gold coins ove 
parts of the table, where the national currency prices of gold are converted gold bars although still appreciable, has declined considerably. 

into U. S. dollars at the free or black market rates of exchange for the The data refer to quotations in the capital cities of the countries named, 
U S&S. dollar, indicate the premium of gold over dollars, in different except in the cases of Italy (quotation refers to Milan) and Switzerlan? 


markets, in so far as the national markets for gold and dollars are equally (quotation refers to Zurich). 











en tttttttttttttttttttEtiiiiCPCr LP. LL! 


1 Quoted directly in U. S. dollars. 2 Quoted directly in U.S. dollars prior to July 1954. 
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Gold Production 


‘ATISTIC§ ByoLuME VII, NUMBER 12, DECEMBER 1954 
nl 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 


Latest 
12 Months 


1948 1949 1950 1951 1952 1953 


1937 1938 1939 h) 1945 


WorLD TOTAL ! 1,034 1,117 1,189 736 


Sterling Area 546. 576.12 607.37 508. 


In Africa 467.00 486.91 515.01 470. 


Union of South Africa.... 410.71 425.65 448.75 427. 
Gold Coast 19. 23.62 27. 18. 
Kenya aa 2.42 2. ie 
Southern Rhodesia 28. 28.52 27. 19. 
Co  — a 2.86 4. 1 


PIN ice a dca pa anes 63. 73. tt. 80. 


Australia 48. 55. 57. 23. 
Fiji ‘ 8. 8. 2 
New Guinea ve 8. 8. 

New Zealand 6. % _ 4. 


14. 13. 
li. 11. 


Latin America ° 
Mexico 
El Salvador 


Honduras 3 
Nicaragua 


Other Africa 


Belgian Congo’............ 
French Africa® 


_ 
—- OF © WK KFKONMaIOn ~ 


7. 
7. 
6. 
7. 
2. 
6. 
2. 
8. 
2. 
3. 
7. 
2. 
3. 


Philippines 
Saudi Arabia.............. 
Taiwan 


— 
* 


7852. «8182 8462s 88282 8532 846? 


498.22 503.28 501.31 497.68 512.11 518.95 


450.28 455.32 453.72 448.08 458.46 464.04 
405 409.68 408.23 403.08 413.65 417. 
23. 23.69 24.13 24. 24. 25. 
‘ -70° -80 ‘ ‘ ‘ 

18. 18.49 17. 17. 17. i. .27 (June) 

2. 2.42 2. 2.4 2.3 2. .448 (June) 


40. 41.00 39. 40. 43. 45. 


30. $1.12 30. 31. 34. 37. 
64° 3. 3. 2. 2. 
26 2. 3. 4. 4. 
97 2. ‘ 
02 


.28 d ’ , ‘ .79 (June) 
.74 J a F j .24 (Oct) 


-41 (Aug) 
-58 (Aug) 


.88 (Sept) 
-98 (Aug) 
.358 (Apr) 


-14 (Aug) 
.62 (May) 


a 
= 


-_— 
~ = 


.35 (Aug) 


.72 (Feb) 
.66 (Dec) 
.53 (Oct) 


.12 (May) 
.57 (May) 
.95 (Aug) 
.89 (Aug) 


~~ 
NWoOwnraan 

— 
monwwac dre 


_ 
Nore 


nA Or Noa -Pwohmran 
— 
no - © 
os nw _ 
| So Cn we @& 


no a 
nmNrw oo 


nks and 


Norte: Totals include estimates for missing data and for production 


of unlisted countries. 


1 Estimated World Total excluding USSR, 


production in Pakistan is negligible. 


5 Including Newfoundland. 


China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding 


iod ‘ : ne : 
e perio’ B North Korea. 3 Exports. ‘ Data are unaffected by partition since 


minated 
ins over 


named, 
tzerland 


* Not including British Guiana which is included under the Sterling Area. 
7 Including Ruanda Urundi. 8Including Cameroon, Equatorial 
Africa, West Africa, Madagascar, and Morocco. 













Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes In 


INDEX NUMBERS AND PER CENT CHANG: 





End of Year Data End of Year Data 





ee, 










Index Numbers: 1949=100 noon Per Cent Increase in 12 Months 






through 
1948 






1949 1950 1951 1952 1948 1949 1950 1951 1952 




















United States.............. 100 
ee og a 100 


106 
110 


112 
110 


116 
117 


277 
315 


—2 
10 


































Latin America 
DOLLAR COUNTRIES 





Dominican Republic. .. . 


Nn 8 

El Salvador............ 23 85 100 123 139 161 169 271 4 18 23 13 16 5 
Guatemala........... 26 95 100 108 112 118 140 270 7 5 8 4 5 18 
ES ree 24 40 100 94 115 127 150 298 5 4 —6 23 10 
ESS ene 14 90 100 138 156 163 176 563 14 11 38 14 4 
PRs cn isecme es 12 79 100 108 132 159 203 579 10 26 8 22 20 

NS oi Sk og 17 90 100 103 107 124 136 425 26 11 2 5 16 


OTHER COUNTRIES 


RR ro SG culte ue < 28 96 100 100 108 111 115 ° 5 4 oe 8 3 
SPOORTE. oc ccnese 38 105 100 100 102 108 115 175 —6 —4 — 2 6 
Ee i oe ok 6 80 100 115 136 154 171 1,174 29 25 15 18 13 
eB Sr 83 100 114 135 150 169 ° eee 20 14 18 11 
Se 18 58 100 116 147 159 228 . 28 74 16 27 8 
eee 2 88 100 111 128 148 162 5,394 35 13 11 15 16 
Netherlands........... 32 97 100 94 96 106 113 ° 5 3 —6 2 11 
I so kis 6 von es 20 98 100 99 113 120 125 ° 4 : — 13 7 
es kN 24 106 100 103 116 119 132 336 —1 —6 3 12 3 
Ne bc eauee 33 97 100 106 127 131 137 189 6 4 6 19 4 
Switzerland........... 44 93 100 104 106 108 111 111 2 8 4 2 . 
| Ree 19 101 100 118 141 162 204 425 13 —1 18 19 15 











wo 


United Kingdom........... 32 99 100 102 103 104 107 207 2 1 2 2 
Other Sterling Countries 











ES 18 84 100 124 142 135 151 375 19 20 24 15 —5 2 
RE a es i hn 324 84 100 92 101 107 137 168 1 19 —8 10 5 ” 
oe ee ok 208 94 100 140 155 138 127 374 8 7 40 10 —11 at 
EN a ed 103 105 100 112 127 132 161 990 21 —5 12 14 4 2 
iis i 158 101 100 98 95 90 92 588" —16 —1 —2 —8$ —6§5 : 
BRE Riis eats oa 14 104 100 104 99 95 111 636 —2 —4 4 —5§ —§ i 
ON ai oe 29 92 100 103 112 117 122 219 6 9 3 9 4 4 
New Zealand.......... 22 90 100 113 116 115 135 310 10 11 13 3 —1 i 
Pakistan>............. me 97 100 106 135 116 128 pa oboe, 3 6 2 -l 1) 
Union of So. Africa..... 25 112 100 112 114 113 119 357 — —11 12 1 —1 d 




















eR eG Seeks beeen 104 107 101 460 10 —1 4 3 —$ 7" 
INS ects Sibi ck 7 91 100 113 157 143 151 1,183 13 10 13 39 —9 ° 
SOD 50 5. stave wa gih we 6 13 86 100 133 155 203 270 573 22 17 33 17 31 i 
a a sie nian 14 101 100 113 115 145 178 611 2 —1 13 2 26 3 
eee sbachw ae es 10 17 100 125 156 166 196 681 3 29 25 24 7 4 
ee eee o 1 91 100 116 154 186 212 ° 81 10 16 33 21 M 
ID os ro espa 16! 110 100 118 134 146 154 582 4 —9 18 13 9 : 
SS eee 20 117 100 117 108 111 112 484 19 —-—15 17 —8 3 , 
eee cae 94 100 118 133 152 158 bine —1 7 17 14 14 ‘ 
NN no ss ois ¥ Kors 58 93 100 128 158 159 175 1,424 12 8 28 24 = WW 





Note: The index numbers and per cent increases in this table are derived Financial Statistics and defined in the notes to the country pages and 
from the data on money supply given on the country pages of International in the ‘‘Introductory Notes and Definitions’ published each year in the 









SSS 


* 1937 index for India is the ratio of India’s 19837 money supply to that for India plus Pakistan in December 1948. b Indexes based 
Page 20 on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, 4% 
1950 (see note te Country Page). ¢ End of year data refer to March of the following year. 








Janua 
increa 


_—__ 


' 1939 












> 
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IN NATIONAL CURRENCY MONEY SUPPLY 





End of Quarter Data End of Month Data 






Per Cent Increase in 12 Months 
1953 


Per Cent Increase in 12 Months 
1954 














IV I i om =m I fr ‘Feb Mar Apr May Jun Jel Aug 





United States 
Canada 






















Latin America 
DOLLAR COUNTRIES 


48 55 81 83 79 75 eo 80 75 Spenie nee gees rr ads Bolivia 
17 15 14 8 18 19 27 15 19 21 22 27 27 25 Colombia 

18 19 11 9 10 —3 1 —2 —3 —2 —4h 1 3 6 Costa Rica 
10 7 22 —§?2 —3? —$2 .... —Q? — 32 —2? ren nipieds aera Cuba 

15 4 2 1 —$ 15 10 9 15 16 10 10 11 7 Dominican Republic 
23 21 14 10 6 5 11 5 5 3 4 11 15 17 Ecuador 

16 13 7 10 5 6 5 6 6 8 5 5 4 2 El Salvador 

5 8 16 15 18 19 14 22 19 20 17 14 Be es Guatemala 

10 18 18 13 18 21 12 19 21 26 19 12 14 12 Honduras 

4 8 11 8 8 14 9 12 14 12 10 9 9 Mexico 
20 27 33 34 28 26 15 26 26 20 19 15 17 15 Nicaragua 

16 13 15 10 9 11 9 13 11 12 9 9 9 9 Venezuela 

OTHER COUNTRIES 

15 18 23 16 19 20 17 22 20 21 19 17 20 23 Brazil 
36 45 42 43 49 52 51 55 52 4 53 51 50 pcan Chile 
49 44 38 Oe fees ta ye te Gs eye eee wrens pes nee Paraguay 

17 15 7 7 10 8 10 7 8 10 8 10 12 8 Peru 

9 15 21 19 11 2 11 7 2 6 9 11 uaa Uruguay 


Continental E.P.U. Countries 






8 7 12 20 24 28 29 26 28 31 29 29 27 27 Austria 
3 2 2 3 4 2 4 2 2 3 3 4 3 2 Belgium 
6 5 6 4 6 5 7 9 5 6 6 7 5 4 Denmark 
13 12 12 12 11 11 1l 11 11 11 12 1l 10 9 France 
11 10 12 1l 13 13 11 14 13 12 12 11 12 12 Germany 
8 13 16 29 44 47 54 44 47 49 47 54 50 35 Greece 
17 15 9 10 9 4 6 5 4 4 5 6 5 4 Italy 
11 8 . 6 6 10 8 10 9 10 7 5 Netherlands 
7 4 3 4 4 4 6 4 4 5 6 6 7 6 Norway 
3 1 1 2 11 9 10 9 9 10 10 10 10 ‘ia Portugal 
4 6 4 5 4 2 4 3 2 4 4 4 5 2 Sweden 
2 — 3 5 3 5 = 5 5 4 1 -— —~ Switzerland 
15 18 21 31 26 a an = Turkey 
— 1 4 3 3 3 4 4 3 5 4 4 5 5 United Kingdom 


Other Sterling Countries 





—§ 6 12 15 12 7 5 9 7 6 6 5 5 6 Australia 
5 13 29 34 28 19 3 23 19 13 10 3 2 4 Burma 
—11 -—9 —5 —9 —-8 -10 —3 —11 —10 —9 5 —3 2 8 Ceylon 
4 3 8 20 20 14 1l 21 14 22 19 11 7 2 Iceland 
—§ —2 —1 —1 2 6 4 4 5 4 4 4 3 ne India* 
—§ —1 8 11 17 18 16 19 18 17 15 16 14 18 Iraq 
4 4 6 7 4 6 6 5 6 8 7 6 5 6 Ireland 
—1] 5 13 14 17 17 9 15 17 15 12 9 9 9 New Zealand 
—I1h —8 2 5 10 11 9 13 11 10 9 9 6 5 Pakistan» 
—1 1 4 6 5 1 — 4 1 — — — 1 3 Union of So. Africa 


Rest of the World 







~2 3 1 3 —§ wh cas —¢ =f OP ed tae «kas aa Egypt 
-9 -—12 —6 8 6 10 11 16 10 10 10 11 5 — Finland 
31 35 17 29 14 10 22 6 10 15 21 22 27 31 Indonesia 
21 26 35 38 29 23 8 23 23 19 19 8 ona a Iran° 
7 1l 14 16 20 20 23 16 20 23 24 23 22 ere Israel 
21 27 19 19 14 9 5 10 9 5 2 5 3 1 Japan 
9 6 7 6 5 3 7 — 3 3 5 7 5 aa Seite Lebanon 
3 6 3 2 1 2 2 3 2 — 2 2 4 5 Philippines 
14 12 7 5 4 5 11 Peer ee digas 11 sae nt Spain 
1 1 8 6 10 14 7 12 14 12 9 , ae sites Thailand 





January issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
Increases of more than 12 per cent per year. Italics identify decreases. because of a currency reform in the intervening years. 





a ET 


11939, 2 Estimated. 31938. 41938, based on deposits only. 
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Prices Vouwme VII, Nomem 12 Prices of Major World Trade Com 











































mod 


—— 


3 
SR Ses 
Sag §2s ——__—_—________ 198 4-- ponineeioneenaia ; 
Exporting or Jmporting OES OS En Jan/  Apr/ Exporting 
Countries geeccSe2 1937 1938 1948 1949' 1950 1951 1952 1953 Mar June July Aug Sept Oct Ci 
_ ————_————_— i —, a 
COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
COAL (short ton) — 
; _ At mine 2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.79 565.59 ......... Hondu 
United States: theron i 4:16 4.07 8.55 8.37 8.11 8.76 8.82 8.39 8.73 8.04 7.91 United 
Germany . es 26 6 4 oe rik eed Pace at eee er et aids 
United Kingdom. eda 17 2 4.386 4.80 13.26 12.86 8.81 8.73 11.30 10.47 10.77 10.20 9.66 9.44 BEEF (10 
Argent 
CoTToN (100 pounds) * United 
United States... .... 42 6 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.9 33.8 34.38 34.3 34.2 34.6 344 United 
Egypt: AShmouni....) 47  g7 §15.0 11.4 58.9 44.6 59.8 6 5 36.1 39.7 ‘ ; ; a 
BYP": Karnak .... ( — — 79.5 70.1 1 a 2 5 COFFEE | 
Pakistan........ ink 13 «49 40.2 39.9 7 8 33.4 a Brazil 
en 6 23 10.8 see a a 3 2 United 
Brazil . ra 1 2 11.4 8.4 30.6 33.0 0 6 9 9 Rone 
United Kingdom. oe 12.8 10.0 35.6 39.4 -6 3 2 4 
France. . 5 acs te 14. 10.9 33.9 5 5 .6 3 = COPPER | 
PULP AND NEWSPRINT? one 
PULP (Short ton) Canad 
Canada. . 512 7 60 67 149 155 144 188 200 184 183 180 181 180 Unitec 
Scandinavia.... . 492 58 62 188 172 120 260 245 157 159 160 160 160 Unitec 
NEWSPRINT (short ton) 
Canada... i 512 «130 «36.1 «43.1 86.6 «87.9 87.6 97.2 107.8 111.6 111.7 111.5 111.6 111.7 111.8 LEAD (11 
Sweden... 25> #19 32.9 36.6 159.8 139.3 90.6 191.1 150.1 111.5 115.5 117.3 116.6 117.1 .... ..., Mexic 
United States........ 42.5 50.0 97.5 101.0 101.6 110.5 120.2 125.5 125.8 125.8 125.8 125.8 125.8 125.8 _— 
ToBacco (100 pounds) aoa 
United States....... 48 2 24.2 21.4 44.4 47.9 | 
aed — 
a=: Urug 
WHEAT (bushel) 4 wn 
United States....... 52 6 1.21 78 2.41 2.14 2.23 2.40 2.39 2.24 2.84 2.27 2.20 2.26 2.29 2.30 | 
Canada. . 41 17 1.34 1.01 2.60 2.16 1.91 2.18 2.30 2.09 1.89 1.838 1.75 1.75 1.75 x 
cities ‘Commercial! 7 43 par .67 2.99 2.40 2.09 2.17 2.41 2.18 1.84 1.74 1.68 1.62... sammy 
Av.incl. wns Ti : 1.90 1.94 1.86 1.86 1.86 1.86 1.86 1.86 1.86 Chile 
United Kingdom. . .89 2.10 2.13 2.34 2.30 2.10 1.97 1.87 1.87 Unite 
Germany............ 2.25 1.91 1.91 2.65 2.77 2.76 2.78 2.86... at 












Zinc (100 pounds) * 
Canada... 
United States........ .90 
United anges bei .93 


Ger DOC 


.98 14.20 13.70 14.58 18.80 17.11 11.57 10. 20 10.70 7 o 11.50 12.00 12.00 
-O7 14.40 15.94 14.97 21.5 3. 52 ‘ . 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 










World Country's World Country’s World Country's World Country's 
Exports Exports Exports Exports Exports Exports Exports Exports 



















*COTTON: eZINC: hCOFFEE: i)LEAD: 
Peru 4 34 Australia 10 1 Colombia 19 82 Peru ; 10 10 
Turkey 3 19 Bolivia 6 9 El Salvador 4 88 Yugoslavia ; 7 8 
Paraguay 34 Peru 4 6 Guatemala 4 82 Bolivia 4 8 
Nicaragua 17 Mexico 2 8g 
is as5ss 17 ‘BANANAS: Costa Rica 1 33 kLINSEED OIL: 
Burma 5 Costa Rica 10 59 Dominican Rep. 1 23 India 45 1 
Lebanon. 6 Panama 9 38 Ecuador 1 20 Argentina 16 1 
>PuLp & NEWSPRINT: eunser : - ~ oe - 4 Canada . 
: Brazil 7 Nicaragua 1 51 
Finland 16 40 Canary Islands 7 Honduras 8 \PETROLEUM: 
Norway 8 25 Colombia 7 Iraq. 7 81 
d > Guatemala 7 5 iCOPPER: Indonesia. . 6 21 
an 9 32 Belgian Congo 16 31 Colombia L 16 
Greece. . a 44 «BEEF: Mexico 4 6 Mexico. wienee 1 5 
Cuba 6 6 Canada 16 1 Peru 2 7 Peru pe 7 
India 4 1 Uruguay 15 14 Yugoslavia 2 6 
Indonesia. . 4 2 Australia 6 1 
Brazil : : 4 2 New Zealand 6 2 
Dominican Rep. 1 5 Brazil 3 
¢WHEAT: 
Argentina _ 1 
Turkey ; . 18 


For descriptive notes see page 211. 


1 January /August 1949. 





? In per cent of newsprint (also paper in Sweden) and pulp combined. 





3 Quantity distribution. 
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PETROL! 
PETRO! 


Vene 
Saud 
Kuw: 


Unite 
PETRO! 


Unite 


QUEBRA 


Arge 
Para 


Unit 
Unit 


SUGAR | 
Cubs 


Phili 
Dom 
Unit 





modities Expressed in U.S. Dollars DECEMBER 1954 Prices 


Exporting or Importing 
Countries 


—— 


Jan/  Apr/ 
1948 1949' 1950 1951 1952 1953 Mar June 


Per Cent of 
World Exports 
in 1952 

Per Cent of 
Country’s, 
Exports in 
1952 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) ‘ 
Honduras ae artes oe Tapeh sath ab Sata Siar phate Seis arts 
United States ‘ : 15.50 16.00 15.40 15.60 15.22 15.30 15.30 15.33 
BEEF (100 pounds) « 


Argentina ara ‘ 12.67 12.64 16.35 17.11 17.22 21.69 


United Kingdom wees eves 16.62 18.80 22.97 25.44 26.54 26.54 
United States 36.97 32.84 36.89 44.41 37.77 25.87 24.40 25.67 


COFFEE (100 pounds) » 


22.37 23.06 45.34 47.57 48.35 52.85 76.03 84.73 


United States ‘ 26.83 27.47 50.91 54.30 54.12 58.46 78.10 86.00 
France gta ata .... 48.46 49.56 50.60 53.73 57.18 64.80 


CopPpER (100 pounds) ‘ 
i 21.30 ; 20.57 25.96 35.38 29.60 29.93 
22.54 i 19.38 25.98 SRsee sons feted 
22.05 : 21.35 26.28 30.48 30.00 30.00 


United Kingdom 24.12 : 22.38 27.58 31.55 29.04 30.36 
United States 22.32 : 21.61 24.50 29.04 29.83 30.00 


LEAD (100 pounds) i 


; 15 16.33 13.06 17.39 13.10 12.83 13.49 
United States ; 74 18.04 13.30 17.50 13.50 13.17 14.00 
United Kingdom ; ‘84 17.18 20.34 11.55 10.78 


LINSEED OIL (100 pounds) * 
Uruguay 
United States 
United Kingdom 


NITRATE (short ton) 


PETROLEUM AND PRODUCTS ! 
PETROLEUM (barrel) 
Venezuela 
ess Saudi Arabia 
12.00 
10.18 United States 
PETROLEUM PRODUCTS (barrel) 


; . Gasoline 
United States: Fuel Ont 


— QUEBRACHO (100 pounds) 
xports Argentina 

Paraguay 

United Kingdom 

United States 


SUGAR (100 pounds) 
Cuba To U'S........ 67 
To other countries 
Philippines 10 
Dominican Republic. . 6 
United States 


aS 


"Free market beginning May. 





Prices 


Exporting or Importing 
Countries 


Per Cent of 
World Exports 
in 1952 

Per Cent of 


Cacao (100 pounds) * 
British West Africa. . . 
French Colonies... .. 
United States........ 
United Kingdom. . . 


CopPpRA AND CocoNnuT OIL 
CoprRA (100 pounds) 
Philippines.......... 
Indonesia......... : 
United States........ 
United Kingdom.... . 
Coconut OIL (100 pounds) 


Philippines....... 
Ceylon.... 


United Kingdom..... 
United States........ 
JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan........ 
Se a 
United Kingdom..... 


MANILA HEmp (100 pounds) » 
Philippines.......... 


United States........ 
United Kingdom..... 


MUTTON AND LAMB (100 pounds) ° 
New Zealand........ 93 


RIcE (100 pounds) 4 
IR hc okie wi ve 
United States... 


RUBBER (100 pounds) * 


Indonesia........... 


United States...... 
United Kingdom. ... 


World Country's 
Exports Exports 


*Cacao: 
Ecuador... i 4 17 
Dominican Rep. 4 13 
Panama.... 16 


bMANILA HEMP: 
Panama.......... 13 


*MUTTON AND LAMB: 
Australia......... 
eee 


of 
es 
§& 
on 
OR 


VoLUME VII, NUMBER 12 


a 
. 


& 1937 


1938 1948 1949 1950 1951 


1952 


Jan/ 
Mar 


1953 


Prices of Major World Trade Com 


1954 
Apr/ 
June 


July Aug 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


10.24 


4RICE: 
Thailand 
Italy . 
Egypt 
Ecuador 


Brazil.... 


eRUBBER: 


Thailand. . 


5.22 35. 24.62 30.18 35.40 
sires 22.24 31.34 35.11 
3.41 10.35 22.25 26.09 
5 
5 


.30 20.76 32.05 35.60 
11 24.96 35.69 


EXPORTS OF OTHER EXPORTERS: IN PER 


World Country’s 
Exports Exports 


'TIN: 
Indonesia. . 
Bolivia... . 
Belgian Congo. . 
Thailand. . 


2 4 


eWooL: 
Argentina 
Lebanon 


32.24 30.61 
35.42 33.54 
26.64 24.26 
35.40 37.12 
36'.40 


39.94 
37.85 
55.10 


35.08 54.32 


CENT 


World Country’s 
Exports Exports 


22 
8 
7 


7 


53.67 
45.79 
68.90 
63.81 


59.41 
50.87 
67.80 
55.03 


50.17 


63.53 
64.76 48.53 


World Country's 
Exports Exports 


»BACON AND Ham: 
Netherlands... . 
Canada. . 


i FISH: 
Norway.......... 
Japan.... 
Iceland........... 


Portugal....... : 


eee eee aaa se 
1 January /August 1949. 


*In per cent of coconut oil and copra combined. 


3 In per cent of jute and burlap combined. 


Sept Oc 


53.70 47.19 
43.73 
























mo: 


—— 


Exporti 


a 


TEA (1( 
India 
Ceyl 
Unit 
Unit 
TIN (10 
Male 
Unit 
Unit 
Neth 
Woo. ( 
Aust 
New 
Unio 
Urug 
Unit 


BACON 
Denn 
Unite 


BUTTEF 


FisH (1 
Can: 
Unit 


modities Expressed in uw. S. Dollars DECEMBER 1954 


Jan/ 
1950 Mar 


0 


World Exports 


Per Cent of 
in 


2 
Per Cent of 
Country’s 
Exports in 


1952 


Exporting or Importing 
Countries 





Tea (100 pounds) 
indie: EO Moe Miiic ass 
To Others.... 
Ceylon 
United Kingdom..... 
United States 
Tin (100 pounds) ‘ 
Malaya ge , aa 5. ‘ 90. 
United States 54. aa ‘ y 
United Kingdom..... 53. f sd 3. 93 .¢ 
Netherlands aA Per ; : 90. 
Woo. (100 pounds) # 
BONOTR oii c sho wes 26. 20. 53. ot aa 34. , of 74. 
New Zealand....... 26. , 34. be TFs ; Pee pret ST. 
Union of So. Africa... 5. ; wt 59. 69. , 56. ; 63. 
: 20. 5 : 83. ans 61.: 6 65 
United States 3. wt f 5. 74. ‘ 62. 3. 61. 


- — 
_ 

er 
20S 


(3% 
66.: 
56. 
tha 


62. 


Or x DO DO 


3Y EUROPE 


BACON AND HAM (100 pounds) 
Denmark 20. a , 40.4 27.1 30. 32.§ 31. 29. 
United Kingdom ‘ 28.7 21. 24. 33. i 38. 

BuTTER (100 pounds) 

New Zealand........ , % 34. 3. 32. 

; 23. ; ‘ 34. 
Netherlands......... ; ‘ : Dee 38. 
IN ie oo sia eae : ; e ‘ 33. 
United Kingdom . , ‘ X Zi. 


FisH (100 pounds) i 


37.6 
37.9 
39.3 
37.9 


© WlymnS 


19. : 25.7 
25.8 : 26.1 


descriptive notes see page 211 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 


1949 1950 
= 1954 —-—— — ——- —-—- — 
Jan/ July/ Jan/ 

1937 1938 1947 1948 Aug Dec 1951 1952 1953 Mar Apr May June July Aug. Sept Oct 


VOYAGE CHARTERS 


Tramps 
Danish index ie, oe ere ea 178 142 
Norwegian index... .... ‘ie, ae 236 8=6150 
Swedish index...... .... .... 187¢ 191 + 161 
i eee 100 hon 235 xX 149 


Tankers 


U. K. routes dies ewiicces 281 212 
ee ee 312 244 


TIME CHARTERS 
Tramps 
Norwegian index. . . 


‘ December. 5 November. * May/September. 









Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


1950 =100 


Wholesale Prices Export Prices 
1937 1938 1948 1949* 1951 1952 1953 1954 1937 1938 1948 1949" 1951 1952 1953 1954 








——. 


United States............ 55 50 =—s:101 97 111 108 106 §106 (Oct) 58 54 111 106-1144 13D (Aug 


























Na ee : 56 53 100 103 118 119 #119 ~~ 115 (Sept) 53 48 101 111 118 126 122) 119 (Aug 
Latin America............ 51 47 99 94 110 112 111 ~ += 108 (July) 38 32 87 8 112 105 105 113 (Oc 
DOLLAR COUNTRIES 
Coste Mere.......... 44 43 103 91 107 103 98 101 (Sept) 17 15 67 68 99 92 93 136 (Sept) 
Nas i ies lis : are te ee aa ore pie fe 39! 32! 99 92 111 103 89 85 (Aug 
Dominican Republic... es 120 1238 112 118 64112 += 107 (Sept 24 18 88 73 112 94 88 97 (Oct 
euetor............. Ae eh = = ot are a he, ou mee 85 77 #116 119 120 153 (June 
El Salvador.......... 30 26 74 68 106 100 107 #135 (July) 20 17 58 59 109 107 112 = 145 (Aug 
Guatemala............. a 93 95 106 105 105 = 112 (Sept) 27 25 68 72 ily it «4125 vee 
OOS eee 72 61 126 101 123 128 # 126 98 (Sept) ier re pre Pie a tS a 
POpArASUA......... 5 ; ‘p a Ae os ce its ae 83 838 145 131 = 131 me 
Venezuela........... 62 64 105 100 105 107 «104 108 (Aug) 47 45 100 100 98 94 95 104 (Aug 
NoNn-DOLLAR COUNTRIES 
RC ns tee aes 23 21 78 83 121 1385 er ee 21 17 67 59! 100 119 124 204 (Aug 
PR Rt Ae OL 65 57 a 89 103 102 94 92 (June) Ped pas 84 140 114 105 118 (June) 







Continental EPU Countries 61 58 118 122 121 122 «#117 «117 (Aug 57 55 126 130 126 129 116 = = 112 (June 












OO yc oc wee oe 71 71 #126 156 184 149 122 122 (Oct 75 ... #122 150 184 158 120 = = 118 (Sept 
ID a tn aa 47 43 114 110 121 114 107 += 105 (Oct) 47 47 127 129 1838 183 112 = 100 (July 
Denmark........ ons, Se 57 125 128 128 124 =%117 += # 116 (Oct) 62 62 148 147 112 118 111 += 110(Q41 
eee a a 48 114 118 128 185 128 125 (Sept) 54 47 110 127 117 126 118 ~=— 118 (Q-Il) 
No ney cig d 54 54 5 Bissd 119 121 118 116 (Sept) 69 72 sin - 122 181 123 ~~ 117 (Sept) 
Sc cg he igig wt Oa 67 121 117 114 108 107 ~=108 (Aug) 48 49 115 121 124 115 110 116 (June) 
Netherlands......... 7 64 122 127 122 120 115 115 (Aug) Peo, 538 147 188 117 119 106 99 (July) 
Norway........... . 86 88 125 127 124 182 182 1385 (Oct) 57 56 145 148 189 188 121 = 123 (July) 
EN sxe. ee 50 108 112 107 108 109 += 105 (Aug) a sie an ee — a aa ies 
Sweden......... . 66 64 1385 185 1382 140 1381 ~~ 130 (Sept) 53 55 144 147 155 153 184 = 1382 (Q-ll 
Switzerland.......... 51 48 107 103 112 109 105 106 (Sept) ai 42 109 106 110 110 107 = 103 (Sept 
I a ee ae 50 48 103 112 106 107 110 = 122 (Aug) 59 52 98 92 125 120 108 104 (July 






United Kingdom......... 





125 (Sept) 119 (Sept 


U.K. Dependencies... . oe ; ee iad — ae ee Sas) 98 (Oct 
SR ere — ae nee Jug ca oe ss oe oh ‘ 75 (Q-I) 
















Other Sterling Countries. 71 70 124 132 #116 «#124 125 8 123(June) 47 42 108 111 124 100 102 103 (Mar) 






ESS ee 79 78 109 120 123 139 143 141 (July) 39 28 91 91 120 91 97 92 (July 
CS ree : os aes pa ae ang a rs “ 38 99 102 122 94 94 106 (July 
ORE el oe ae 47 41 1382 135 110 96 98 95 (Oct) 40 36 125 128 147 += 103 97 97 (June 
RRO aroha hs . 72 137 187 +116 #128 «128 ~=120 (July) 52 60 184 185 114 117 118 = 118 (Aug 
New Zealand........ 74 73 116 182 117 «+180 129 = 128 (Aug) 53 49 92 97 117 93 103 104 (Q-1) 
Union of So. Africa... 85 87 127 134 114 131 132 134 (Sept) Fits a cew — eae ae isi ms 









Rest of the World 
MB ies cc tes 55 52 138 180 112 109 104 += #100 (Aug) : 35 125 a 158 120 88 ee 
SN ie. oot 48 44 145 138 1438 = 141 136 136 (Sept) 54 41 152 188 208 170 187 146 (June 
Indonesia........... oe a 7 ee vs rate Bere h 37 81 81 150 107 80 78 (June 
or tcc skis 53 55 52 84 139 141 144 142 (Sept) 38 88 125 120 155 146 1381 130 (July 
Lebanon......... A 128 121 116 106 102 #100 (Aug) cs Sc ee fen co a a ae 
Philippines......... 23 25 114 109 =101 100 94 (Sept) 32 24 126 ee 103 82 100 81 (Sept 
Spain... ; aka - ca - £5 pate 2 ai 125 1384 105 105 ie er 













The country data for wholesale, export, and import prices are the goods (including imports but excluding exports) in the cases of Australia, 
national indexes (as carried on the country pages) converted to indexes Denmark, Dominican Republic, Finland, France, the Netherlands, New 
of prices expressed in dollars at official rates of exchange. For countries Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
employing multiple currency practices, however, the rates used were: Union of South Africa. The indexes of export and import prices are 
Austria, effective average rate; Costa Rica, controlled free rate for generally indexes of the unit value of trade. Indexes of wholesale price 
imports from 1949 to date; France, average of official and free rate for quotations of exports and imports are, however, used for Australia 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- (exports), Costa Rica, Ecuador, Finland, Guatemala, Peru, the Philip- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; pines, Portugal, the Union of South Africa, and Venezuela. 

Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled The export price indexes of the Dominican Republic, El Salvador, and 
rate from 1948 to date. Venezuela are estimated from the prices of their principal export com- 

The indexes of wholesale prices refer to all goods (including both ex- modities. Similar estimates have been used to fill gaps in the current oF 





ports and imports) in most cases. The indexes refer to home-consumed past data of other countries. 










eee 






* January/August, i.e. pre-devaluation. 
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937 1938 
44 40 
49 46 
58 5S 
50 47 
63! «58 
62 «67 
49 50 
52 50 
57 52 
a 
49 46 
61 57 
53 46 
60 55 
61 58 

46 

53 53 
4§ 

54 51 
49 

61 61 
57 53 
59 57 
f 

57 5 
53 ‘ 
‘i Al 
49 
66 6: 
62 
72 7 
. 5 
47 4 
8% 4 
Most of 
indexes nv 
series wit 

average o 
relatives ¢ 
total valu 
of U. K. 
export co! 
of exports 
es 
'Estimat 


De vressed in U.S. Dollars VoLUME VII, NuMBER 12, DECEMBER 1954 Pr ices 


1950 = 100 


Import Prices Terms of Trade 
4 937 1938 1948 1949* 1951 1952 1953 1954 1937 1938 1948 1949+ 1951 1952 1953 1954 


(Aug) B44 40 97 93 125 119 114 119 (Aug) 132 135 114 ~=«114 91 96 99 93 (Aug) United States 

(Aug) #49 «= 46 99 111 119 LiL 211 «113 (July) 108 104 102 += 100 99 114 110 105 (July) Canada 

(Oct) B58 55 116 113 116 2118 114° 112 (Aug) 66 58 75 75 97 89 92 105 (Aug) Latin America 
DOLLAR COUNTRIES 


(Sept) # 50 47 141 95 105 102 92 92 (Sept) 34 32 48 72 94 90 101 148 (Sept) Costa Rica 
(Aug) # 63! +58! 125 110 119 119 115 116 (Aug) 67 58 79 84 93 87 77 73 (Aug) Cuba 
(Oct Bo) aan mee eae ed vas ad oe 41 33 76 65 97 80 77 100 (Aug) Dominican Republic 
‘June ae aks bi a mit ka aa me Bec 16 73 #107 #114 #118 += 134 (June) Ecuador 
(Aug ae oe ae pact — aw stab 34 31 50 52 94 91 98 128 (Aug) El Salvador 

Pca 112 106 108 104 106 111 (Sept)... ae 60 67 106 110 118... Guatemala 

wae mie Rae are tas a aan cara ia ee a ans a hae Mexico 

Sas ee a ors a is ee pie aa 75 7 187 1216 #1136~(«Ot«i,w... Nicaragua 

(Aug 62 67 125 115 112 110 107 += 105 (Aug) 76 67 80 87 88 85 89 100 (Aug) Venezuela 
NON-DOLLAR COUNTRIES 

(Aug 49 50 125 117! 125 129 128 + # 125 (Aug) 43 34 54 50 80 92 97 163 (Aug) Brazil 
June) B52 ae sis 116 117 104 # 100(June) ea we “an ee 121 97 101 118(June) Peru 
June 57 52 124 122 126 125 115 #=#%114(June) 100 106 102 107 «#1100 103 ~=©101 98(June) Continental EPU Countries 
(Sept i 126 126 143 148 189 122(Sept) 119... 97 119 94 103 86 93 (Sept) Austria 
(July 49 46 115 119 121 116 111 ~=+# 108 (July) 96 102 110 108 110 115 ~= «101 97 (July) Belgium 
(Q-I 61 57 187 180 128 1265 112 108(Q-II) 102 109 108 113 88 94 99 102 (Q-II1) Denmark 
(Q-II) B 53 46 93 118 128 125 112 110(Q-II) 102 102 118 «112 91 101 105 103 (Q-II) France 
(Sept) 60 ee ts cae 127 122 106 104(Sept) 115 181 ae a 96 107 116 112 (Sept) Germany 
June) § 61 58 126 120 180 125 114 ~= 115(June) 79 84 91 101 95 92 96 101 (June) Italy 
(July) § 46 184 127 121 121 107 ~~ 101 (July) an 115 110 109 97 98 99 98 (July) Netherlands 
(July) #53 53 135 180 121 125 118 #113(July) 108 #4106 #107 «©1110 115 110 103 ~=109 (July) Norway 

e 48 116 114 122 125 112 108 (Aug)... duc ae a tis oar ad noe Portugal 
(Q-II 54 51 127 118 127 188 £122 ~= = 122 (Q-II) 98 108 1138 124 122 115 110 108 (Q-II) Sweden 
(‘Sept <a 49 124 116 121 119 111 ~~ 111 (Sept) aa 86 88 91 91 92 96 93 (Sept) Switzerland 
(July 61 61 180 126 118 119 116 = 109 (July) 97 85 75 73 106 += 101 93 95 (July) Turkey 


(‘Sept 57 «653061250 «61240 133) 130s :114”—Ss«d113 (Sept) 114 125 107 = 109 88 95 104 105 (Sept) United Kingdom 
(Oct 59 «657 «©1230 «6124 «6119 ssdaAN7—s—é—=‘iazTA'SCséddC As (Aur) 71 58 80 68 101 85 81 92 (Aug) U.K. Dependencies 


(Ql) §... 55 125 125 125 112 104 95 (Q-1) ee 78 67 62 119 96 84 79 (Q-I) Malaya 

(Mar) 8 57 +56 130 132 120 124 «+4118 118 (Mar) 82 75 83 84 103 81 86 87 (Mar) Other Sterling Countries 
(July) #53 52 121 122 128 #4119 «#«2114~«*«; 14 54 75 75 98 76 as ... Australia 

(July . 40 147 141 118 128 123 114(July)... 95 67 72 103 73 76 93 (July) Ceylon 

June) #49 «#45 182 125 119 118 105 106(June) 82 80 95 102 124 87 92 92 (June) India 

(Aug) #8 66 64 188 182 128 124 116 += 121 (Aug) 79 94 97 102 93 94 102 98 (Aug) Ireland 


117 127 120 = 121 (Q-1) 85 79 74 100 73 86 86 (Q-1) New Zealand 
72 71 +4120 180 «120 182 127 129(Sept).... ee ee et vee na, a Union of So. Africa 


Rest of the World 


. 57 143 re 114 136 = 131 ale so 61 87 a 139 88 67 os Egypt 
June 47 40 128 120 188 182 117 «1118 (Aug) 115 102 124 115 151 129 117 +=# 125(June) Finland 
June eee Ape oo ae a ag aes ace | aces ead ara me rah aa yes Indonesia 
July 48 41 129 109 148 126 109 = 108 (July) 88 93 97 110 108 116 120 = 120 (July) Japan 

, ie oo ee si —“ — aes aa re oe nae oe i is — Lebanon 
Sept eds eta os 126 112 106 102 (Sept) Sea gan 5a ad 82 73 94 79 (Sept) Philippines 

»~ oo SP 6 6 ee... ve 7 et 97 108 99 85 ad Spain 
ralia, 
New Most of the area averages are simple averages of the available country The average of Latin America’s import prices is a weighted average 
| the #indexes made after completing one or two-year gaps in the available of the export indexes of the United States (73 per cent), Continental 
s are ries with estimates based on the indexes of similar countries. The E.P.U. countries (18 per cent), and the United Kingdom (9 per cent). 
ai average of Latin American export prices is a weighted average of price This average has also been used to compute the terms of trade for the 
rali 


Dominican Republic, Ecuador, and El] Salvador. The annual average 
of import prices of U.K. Dependencies is a weighted average of the 
export indexes of the United Kingdom (48 per cent), Other Sterlin 
countries (22 per cent), the United States (16 per cent), and Continenta 


hilip- relatives of 16 export commodities accounting for over 80 per cent of the 
total value of Latin American exports. The average of the export prices 
, and of U. K. Dependencies is a weighted average of price relatives of 11 


com- § ©Xport commodities accounting for about 60 per cent of the total value E.P.U. countries (14 per cent). When necessary data are provisionally 

nt of ff exports of this area. calculated on the basis of the U. S. and U.K. indexes only. 

a rn ES 
‘Estimated. 
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Trade 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


ay 


World Trade: Value j 


Annual Rate 


Mill 


Apr- July- Oct- Jan- Apr- July. 

June Sept Dec Mar June Sent 

1938 1948 1950 1951 1952 1953 1953 1953 1953 1954 1954 1954 
Es OO Bs ei oe ls 20,837 54,167 56,730 76,956 74,184 74,907 75,740 72,460 79,040 73,685 78,425 World To 
eee 3,102 12,666 10,281 15,041 15,196 15,775 16,944 15,208 15,412 13,600 17,188 14,645: ff United St 

of which: Military Aid... — _— 282 1,065 1,988 3,511 4,320 3,512 2,664 2,224 3,160 2,808? 
OS) ee ee 918 3,352 3,095 4,041 4,761 4,607 4,891 4,746 4,699 3,895 4,455 4,269 Canada ° 
Latin America............. 1,641 6,591 6,624 7,834 7,107 7,591 7,402 7,739 7,937 8,107 7,835 Latin Am 
DOLLAR COUNTRIES...... rm 676 3,101 3,351 4,006 4,061 3.982 4,032 3,809 3,931 4,567 4,347 DOLLA! 
Bolivia. PPG Pe saa Ate ES 34 113 94 151 142 125 141 111 114 81 ai ae Bolis 
| Sere 81 289 396 460 473 596 552 645 620 646 674 7682 Colo’ 
SN i 2d uk erie ares 9 46 66 63 73 80 79 59 67 110 70 522 Cost: 
NE oe cis wis bo eenesenes 143 724 657 786 677 654 807 718 428 571 6842 ae Cubs 
Dominican Republic. ....... 15 83 87 119 115 104 124 112 97 146 145 82 Dom 
err eee 9 53 73 70 102 92 73 92 115 84 116 aay Ecua 
SES eee 10 45 69 84 87 89 79 32 37 228 82 18? El S: 
ER a sig cb aid Soe cinca es 18 50 68 76 87 89 106 43 78 188 ake a Guat 
ee ig hc wtih wig 7 30° 39° 51° 52¢ 386 30 20 47 92 48 39 Hait 
RE Ore Co ei G 117 54° 58* 66° 626 686 97 70 58 35 aaa ma Hon: 
Mexico Pen tet es en 147 466 466 573 581 536 450 464 624 618 402 563? Mex 
ee ee 4 19 27 87 42 46 74 31 16 78 82 59? Nica 
ee Lit Sal pacing 7 15 13 15 16 17 20 16 14 14 18 20 Pani 
Secs «aoe 181 1,114 1,248 1,455 1,652 1,448 1,400 1,396 1,616 1,676 1,684 aa Ven 
OTHER COUNTRIES... .. 965 3,490 3,273 3,828 3,046 3,609 3,370 3,930 4,006 3,540 3,488 OTHER 
Argentina PRN ut nile tes bi 408 1,626 1,168 1,178 709 1,148 1,124 1,352 1,108 1,1384 sical re Arge 
Brazil es Ba i Ge is sl 289 1,173 1,847 1,757 1,409 1,539 Lav 1,631 2,108 1,642 1,279 1,490 Braz 
RSE aa Rae 131 328 282 371 454 409 484 364 363 260 465 441 Chil 
es CaS sire dame 7 28 33 384 314 254 ines ee ante nh es i Para 
NN a ee i Zoo 68 157 189 248 234 218 224 254 234 190 229 294 Peru 
re ee ee 62 178 254 236 209 270 342 304 168 278 286 ie Uru; 
Continental EPU Countries...... 6,566 10,146 13,259 19,364 19,169 19,431 19,009 18,544 21,944 19,877 20,737 20,748 Continen 
Austria. Ma ie atc un oo Fi 198 326 451 506 538 510 559 598 552 609 618 Aust 
Belgium-Luxembourg....... 733 1,690 1,653 2,649 2,445 2,251 2,224 2,152 2,879 2,129 2,284 2,153 Belg 
REP 334 569 665 839 851 883 830 830 982 896 944 923 Den 
RR kn nes ks 881 2,012 3,081 4,175 3,891 3,790 3,970 3,228 4,196 3,990 4,162 3,85 Frar 
Germany, Federal Republic — .... 1,976 8,463 4,002 4,389 4,281 4,349 5,175 4,695 4,944 5,348 Gert 
RN rae a etek ee oe 90 94 90 102 120 132 92 79 215 138 85 69 Gree 
Ce het er agee L 653 41,077 4+%+41,209 1,647 #+1,386 1,488 1,411 1,468 1,700 1,623 1,505 1,558 Italy 
Netherlands............... 594 1,025 1,414 1,978 2,130 2,152 2,019 2,156 2,373 2,310 2,260 2,352 Net! 
Peta e ect 192 415 390 620 565 509 476 501 544 546 593 567 Nor 
nts a 61 172 186 263 238 219 202 212 279 215 252 233 Port 
Sweden Ee eS nee 464 1,107 1,103 1,782 1,572 1,480 1,448 1,540 1,689 1,294 1,648 1,614 Swe 
oe Canes 302 799 903 1,081 1,100 1,204 1,182 1,194 1,826 1,181 1,160 1,230 Swit 
RG ge ES west 115 197 263 314 363 396 394 276 488 358 291 233 Tur 
Continental EPU Dependencies. . 719 1,969 2,161 2,789 2,823 2,883 2,865 2,548 3,205 3,096 3,000 Continer 
Belgian Congo*............ 50 237 261 387 391 398 383 395 461 365 380... Belg 
NEEL 5 bein. bie ot 161 420 333 383 392 397 388 356 432 369 414 sak Alge 
French Cameroons.......... 7 36 47 65 63 75 93 37 97 = 127 > seks Fret 
French Equatorial Africa... . 1 50 43 63 57 55 38 65 72 57 61 ee Frer 
French Morocco . ee eee 43 179 190 252 274 268 249 232 300 245 298 279 Fret 
French West Africa......... 87 155 177 221 230 267 367 182 196 464 296 > Fret 
Guadeloupe................ 8 18 17 23 28 25 47 22 me: ee oe Gus 
SEER. cine kk coc das 81 92 79 135 117 96 85 92 107 93 86 Ind 
Madagascar............... 23 49 69 76 94 85 51 89 = «141 72 ci Ma 
Martinique............. 9 22 15 21 20 20 23 19 20 17 Mai 
hs. cs cyenaue s 6 19 19 26 30 31 1418 441845 - Reu 
Ean ee 39 61 114 108 116 112 123 104 120 107 141 Tur 
es coxpncxcs 1 60 7% i111 96 122 7 115 175 138 .... Ang 
Mozambique............... 8 40 37 44 46 56 49 62 68 472 - Mo: 
Netherlands Antilles........ 187 407 558 708 731 715 715 613 774 761 7842. Net 
erase sices acess 3 14 17 21 24 26 26 26 29 30 29 28 Suri 
Other Countries............ 35 110 115 145 115 135 140 125 155 re ee ee Oth 
Data relate to general trade so far as reported by individual countries. ! Exclusive of China (Mainland), USSR, and non-reporting countri#® § Base 

Except where specifically footnoted, data are identical to those given (in of Eastern Europe, whose pre-war and post-war trade was as follow: § , Adi 

terms of national currency) on the CoUNTRY PAGEs and described in the Exports Imports Exports Imports & been = 
Country NOTEs, converted into U. S. dollars with the factors listed in 1938 1948 1938 1948 1938 1948 1938 1M = 

the table of conversion factors in Direction of International Trade. China (incl. Hungary.... 154 253 121 168 
Totals include estimates for listed countries for which data are not ee ee aS. Sa a 2 oa 
available. Czechoslovakia. 854 753 291 754 US SR. ot Ba0- 268 cae Al 

Germany (East). .. 912 172 Other....... 114 7 4119 ZL 5 

o Estimated. Total..... 1642 3820 1842 429 

een cian stare tarts ener ——— 


oo for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and 


Page 28 1 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 





ed 






2, 8082 
4,269 


768? 





Millions of a S. Dollars VOLUME VII, NUMBER 12, DECEMBER 1954 Trade 





Imports (c.i.f.) 
Annual Rate 

















Apr- July- Oct- Jan- Apr- 
June Sept Dec Mar June Sept 
1938 ! 1948 1950 1951 1952 1953 1953 1953 1953 1954 1954 1954 
ES ive ea wsaceraaas 23,557 60,268 59,147 81,533 80,168 76,399 77,597 74,864 78,090 75,990 80,300 





Ne i ocd ae sw a's ow G Ko 8,058 9,642 11,946 11,637 11,836 12,396 11,645 11,153 10,872 11,856 10,760? 




















PET Te 3,024 
Pact eRNGRS cuens 6,202 


3,202 
5,373 


4,195 
7,700 


4,478 4,842 5,348 4,920 4,660 4,150 4,975 4,518 


7,598 6,484 6,284 6,456 6,918 6,483 7,015 
















































DoLLAR COUNTRIES........... 572 2,814 2,585 3,312 3,451 3,452 3,241 3,345 3,466 3,351 3,660 
II Fins cc eine einen kon 29 79 64 104 107 78 59 78 99 684 er ve 
SINS cased hx a uwesedawe 89 337 365 416 415 547 472 517 484 550 606 7323 
ERS, ok awaneowseies 18 42 46 56 68 74 75 77 76 83 82 73 
iiss) a acai S-raccata 119 569 556 691 667 529 516 511 518 561 aaa aii 
Dominican Republic *....... 13 74 50 86 111 99 95 89 108 79 107 88 
eee a aaa nw aes 12 60 49 62 70 87 75 90 101 78 102 1092 
eee 9 41 50 67 69 71 17 72 68 83 86 923 
TS Ne a anal ia 9 21 68 71 81 76 80 75 86 74 87 oad an 
reac hid ora Gye KARA 85 31° 88° 44° 53° 446 46 41 46 50 46 47? 
NN a id scx Wie ae 12? 87° 89¢ 53° 66° 626 71 58 60 60 re ae 
Rr oe tong cis 114 561 556 822 808 820 714 795 809 732 767 6762 
ROS ca ccaneseeless 6 28 29 35 47 51 46 54 60 60 61 612 
TTS 5 os aie avis ware 4 20 78 71 76 84 82 85 75 84 80 92 78 
I Figo sc ade'asiccesnes 107 814 601 719 810 828 835 802 880 780 960 ton 
OTHER COUNTRIES............ 967 3,388 2,788 4,388 4,147 3,032 3,048 3,111 3,452 3,182 3,355 
ee ree 440 1,590 1,045 1,442 1,196 862 840 928 1,068 8684 abate 
Ri chal Aaah eae 295 1,184 1,098 2,011 2,010 1,320 1,386 1,311 1,466 1,461 1,535 oe 
as ak es istiisade ga cie 103 269 248 329 871 335 305 331 388 322 403 390 
ee 9 27 224 294 354 28 27 33 32 ere waa ae 
IN ae ia sales ease 58 168 176 262 288 294 308 305 278 250 240 259 
SN ic aeaitawacue-aws 62 200 199 815 247 193 177 203 220 198 246 a 
Continental EPU Countries...... 7,804 16,461 16,504 22,171 21,946 21,338 21,068 20,404 22,682 22,201 23,446 22,864 
RN th shies tla Sin eae 484 477 657 654 546 588 469 572 558 592 618 
Belgium-Luxembourg....... 765 2,046 1,942 2,535 2,444 2,405 2,318 2,372 2,611 2,448 2,545 2,514 
I ising GWikis ances are aie 854 714 853 =1,013 962 996 907 983 1,070 1,083 1,193 1,168 
a armen 1,824 3,448 8,068 4,551 4,486 4,012 4,148 3,721 3,859 4,199 4,425 3,926 
Germany, Federal Republic. . — .... 2,697 8,491 8,814 3,771 3,615 3,673 4,215 3,875 4,341 4,552 
MN ght atc wcanmien tas 181 546 422 435 346 296 296 279 318 291 326 3432 
ied Annet iso's tg iia ele arab 5938 1,589 1,488 2,167 2,330 2,395 2,456 2,217 2,444 2,571 2,434 2,098 
MIN, sse-ds 5 cared ant 803 1,872 2,063 2,667 2,251 2,383 2,282 2,414 2,627 2,656 2,652 2,897 
SR eee eae 292 750 679 878 874 912 896 791 997 966 990 953 
| See 102 414 274 330 347 332 294 321 416 279 351 376 
OE. 5 ccc ccsccnseveses 625 1,877 1,182 1,776 1,780 1,579 1,584 1,472 1,742 1,668 1,739 1,720 
INE 554 sdeeee ets 866 1,168 1,048 1,864 1,202 1,179 1,176 1,151 1,804 1,210 1,290 1,278 
NCS i's 6.4 again ewieae e's 119 348 311 407 556 532 508 541 607 457 568 421 
Continental EPU Dependencies. . 780 2,699 2,847 3,861 4,334 3,953 3,933 3,749 4,153 4,011 4,130 
Belgian Congo®............ 85 192 193 310 404 360 377 344 376 362 367 
Nan sa 0s oin%.s.o0% s16'% 143 482 434 573 627 579 570 515 665 612 622 
French Cameroons.......... 6 42 60 94 107 80 75 83 78 89 98 
French Equatorial Africa... . 8 58 77 104 115 85 86 81 83 87 92 aaah 
French Morocco............ 62 389 329 456 516 489 484 515 516 470 481 499 
French West Africa......... 47 177 241 350 350 316 304 281 332 349 376 acd 
I us wh enucwesess 7 28 21 26 36 34 24 36 38 oe aes 
MIDAGIIOG 6 occ cccsccces 56 188 215 304 448 395 435 383 342 325 338 
Madagascar............... 17 78 86 131 134 129 133 130 149 172 os 
BRATOIMIOUS, . ..6.6csccecees 7 83 21 81 38 35 28 38 39 35 
OO — 8 26 26 33 89 37 3618 3618 47 31 Waters 
ead uebuwiheneeiw 45 179 147 182 185 172 178 140 228 144 189 
NS inte «cee atid ki biawx 10 49 58 76 91 85 73 91 93 78 a 
Mozambique............... 22 75 58 71 76 80 74 82 85 852 en) 
Netherlands Antilles ®....... 253 544 710 906 953 868 843 792 866 959 9662 






ete 4 19 21 24 30 29 28 27 26 27 29 "28 
eerie 145 150 190 180 185 175 ane S... i ans 












*Based on two months’ data. ‘Partly estimated. 
‘Adjustments to include inland freight and insurance to frontier have ‘Year ending September. 


n : - 
made on exports as follows: * Adjusted to January-December year. 
1988 1948 1960 1981 1958 1963 ’ Year ending June. 


Tete ice occ: 149 181 168 205 1g1 * Beginning 1948 includes Ruanda Urundi. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


1938 1948 1950 1951 1952 1953 
Sterling Area!°... 5,626 15,106 15,728 20,225 18,767 18,580 
UNITED KINGDOM.... 2,603 6,685 6,317 7,579 7,689 7,625 
U. K. DEPENDENCIES 866 2,476 3,320 4,515 3,580 3, 221 
Barbados. 7 2 16 21 23 24 
British Guiana. 12 31 30 34 48 49 
Jamaica. 25 46 43 48 50 72 
Trinidad and Tobago 36 111 104 125 184 150 
IR os os wha 1 5 5 6 4 & 
Aden. 13 90 109 124 128 116 
Cyprus... 12 23 31 43 51 43 
Brunei 4 2 67 91 94 92 
Hong Kong...... 185 404 657 780 a 480 
Malaya and Singapore 328 813 1,311 1,984 = 987 
North Borneo. . 5 14 30 37 20 
Sarawak.... 14 81 122 166 143 139 
Rs x 8 28 16 15 24 31 
Gold Coast. 52 201 189 232 216 226 
Kenya !! 57 76 83 64 
Uganda !! ot a a 138 134 94 
Mauritius 14 44 32 50 53 57 
Nigeria... .. 7 252 253 336 337 351 
Sierra Leone 11 19 19 28 30 29 
Tanganyika !'.. 17 67 68 111 132 99 
Other Countries 25 75 80 75 80 90 
OTHER STERLING COUNTRIES 2,157 5,995 6,091 8,131 7,548 7,834 
Australia 5306 1,649° 1,668 2,038 1,687° 1,9776 
Burma. . 181! 2295 158* 2128 264 2386 
Ceylon... 104 306 328 400 315 329 
Iceland 13 61 31 45 39 43 
India . ’ 621124 1,3634-6 1,146 1,611 1,295° 1,1166 
Pakistan , \ - 58146 4896 763° 532° 4396 
Iraq... 68 81 141 185 288 407 
Ireland 119 199 203 228 284 319 
Kuwait... . 95 2604 4258 565* 6504 
New Zealand 225 493 512 693 671 659 
Northern Rhodesia 50 115 140 188 231 266 
Nyasaland 5 17 14 17 18 20 
Southern Rhodesia 30 99 117 128 153 165 
South-West Africa 17 52 60 86 99 99 
Union of South Africa * 161 565 724 992 967 962 
Other. . 30 90 100 120 140 145 
Rest of the World 2,265 4,337 5,582 7,662 6,361 6,040 
RR ace cis di 147 591 504 583 417 394 
Ethiopia is 31 29 47 43 68 
Finland.... 180 500 392 866 717 572 
Indonesia... . 381 394 800 1,292 916 820 
Iran... 1461« 490° 700° 590° 152° 
Israel. . 28 724 37 47 44 60 
Japan...... ee 76715 258 820 1,858 1,273 1,275 
Lebanon.... ; . 17 364 2416 41 35 39 
Syria... t 9516 126 146 171 
Philippines . 117 327 337 416 352 392 
Saudi Arabia... 144 3304 460° 6404 695¢ 7104 
Spain... 362 389 462 408) 486 
att Islands. . 151 146 125 1205 
Sudan..... 29 99 95 180 123 128 
Taiwan..... 1117 : 77 102 120 1304 
Thailand... 89 2234 306¢ 373¢ 3334 3254 
Yugoslavia....... 116 303 159 184 247 186 
Other Countries. . . 100 170 195 230 220 185 
* Adjustments to include freight and insurance on imports were made as follows: 
1938 1948 1950 1951 1952 1953 
_— States 274 y \ 863 V y 680 875 852 867 E )cuador 
; 86 266 nen : . > 
Newfoundland 4 nf 2% - ye ped Venezuela 
uba. ; 13 42 41 61 49 89 Philippines 
Dom. Republic 2 9 6 10 14 12 Australia 
Honduras. . : 1 6 6 7 8 x New Zealand. 
Neth. Antilles. 39 83 108 188 145 132 U. of S. Africa 
Nicaragua... 6 1 4 4 5 7 7 Rhodesia, N.. ‘ 
Panama.. ; 2 y 9 10 11 1l Rhodesia, S... . 
ON a 4 10 R 14 14 10 South-West Africa. . 


World Trade: Value in 











Apr- July- 
June Sept 
1953 1953 
18,604 17,683 
7,330 7,394 
3,298 2,973 
39 25 
55 45 
98 77 
166 151 
10 7 
116 107 
39 49 
88 98 
543 397 
1,000 948 
17 13 
124 161 
20 41 
244 110 
60 45 
132 81 
12 81 
337 299 
31 35 
82 93 
85 110 
7,976 7,316 
2,030 1,654 
346 213 
318 323 
31 48 
1,007 1,095 
378 398 
393 423 
297 353 
665! 6504 
852 440 
258 295 
18 25 
196 214 
74 117 
923 918 
190 150 


6,025 
468 
71 
534 
780 
53 

51 

1 ,297 
41 


127 


399 


7354 


536 
116 


123° 


183 
185 


1938 


Annual Rate 


Oct- Jan- Apr- 
Dec Mar June 
1953 1954 1954 
19,317 18,888 18,649 
8,042 7,854 7,811 
3,083 3,427 3.455 
20 15 362 
56 522 pod 
48 100 126 
136 158 177 
8 4 e 
121 137 105 
47 40 48 
95 90 ae 
435 408 408 
916 916 979 
30 ee 
141 cee Sc 
55 22 17 
209 327 4042 
66 72 
48 142 
97 49 ee 
349 484 450 
24 2 31 
107 110 93 
75 95 90 
8,192 7,607 7,383 
2,235 1,806 1,604 
155 254 284 
340 360 350 
60 50 47 
1,250 1,109 954 
378 419 359 
432 411 409 
337 289 269 
6904 6554 6954 
619 801 841 
285 
21 32718 419 
143 
100 80 102 
1,032 906 840 
115 140 210 














5,992 6,535 6,222 
262 460 528 
66 57 86 
670 666 462 
884 846 759 
86 99 139 
37 58 131 
1,265 1,416 1,376 
34 51 40 
140 256 1412 
423 373 431 
7354 7154 7854 
356 527 494 
196 125 80 
1554 1464 704 
168 234 185 
190 180 

y= 1950 19651 

io a i 10 

4 

17 

7 i 67 

184 212 $16 

13 18 17 

142 86 131 

8 9 12 

21 19 29 

4 4 5 











6,561 
395 





7,689 


430 
1,072! 


1,358 
427 
43 
1,190 
2742 
353 

7602: 
97 


464? 





; igo 
1,668 


425? 
790! 











Sterling 
UNITE 
Uz. 


estimat 
area (|; 
exports 
other 
Under ; 
inelusic 
import: 

" Be 


ee 





Millions of U. S. Dollars 
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July. 
Sept 
1954 1938 1948 1950 1951 
ee 7,784 18,427 16,218 23,757 
7, 689 UNITED KINGDOM............ 4,496 8,875 7,303 10,931 
U. K. DEPENDENCIES....... 903 2,711 2,880 4,047 
I ent Gis cknea we gore 10 26 23 30 
British Guiana.......... 11 40 32 39 
I corde wes a 4 4's 7 32 79 63 86 
138 Trinidad and Tobago....... 36 111 99 128 
OBrien arpa, sans d 19 65 47 55 
ao ET piers ocd Ata ass 25 106 117 141 
45 SRM ia ot. cna Siais- a satan ws 11 63 38 54 
or DE. coe vy hana da - z 17 18 15 
430 NN iii cic ns dre WMS 188 523 665 856 
1,072! Malaya and Singapore...... 315 842 952 1,554 
rob North Borneo.............. 4 12 15 23 
APOIO ik <6 ee cece 13 46 95 125 
RNs etel ceh aeg la oid oats 7 22 18 24 
Oe 50 121 134 177 
a ere ~ 95 151 
BN, oy cc nninvccseas t 47 182 { 43 62 
NES Steg ta rac 12 41 37 43 
MIP rte cit ale 42 169 173 237 
Sierra Leone........... a 7 20 19 23 
Tangenyine 6. cee 17 91 67 79 
Other Countries............ 55 135 130 145 
Peale OTHER STERLING COUNTRIES. .. 2,385 7,341 6,035 8,779 
1,358 a 5276 1,411  1622¢ 2,4228 
. ie a) gad « daauRirein 7912 1765 111° 137° 
427 ere oes 86 301 245 327 
43 NNT ie te oth cae aclhdy nies 11 71 38 57 
1,190 eee »§ 1,6164* 1,160% 1,793° 
a74! Speen reams cates f BT] Taos "3935 "5308 
ing CN A rahetiitik D\arv'alal aicihals 46 183 105 143 
353 OMIT i ake he hanna cin 203 549 446 573 
760° Ruwait. ....... Poa rosa 1708 654 130 
97 New Zealand °....... sede 225 452 456 596 
Northern Rhodesia ®........ 28 71 84 111 
464 DEI isco cigh ss awias a 4 18 21 20 
Southern Rhodesia °........ 51 192 184 269 
South-West Africa®......... 18 49 41 56 
747° Union of South Africa®..... 503 «1,567 945 1,445 
ae Ee aak awe << ery 30 210 120 170 
oe Rest of the World.............. 2,391 5,397 5,361 7,903 
258 Egypt Perera eiallaik aie are eae 185 663 573 667 
os Ananth s eeu a4 at 38 30 42 
819 UN oc bach coe xvid nie rae 182 488 388 676 
925 eS er ere 275 464 440 873 
“i NO ia 6a, talk ara SK GT 7914 167° 262° 248° 
59? SEEN. 3 Racha tnavs a ein r Ges 56 164° 301 389 
1,668 Ce cen zs 75915 684 974 1,995 
ee re oe ‘ } 8416 136 
as dg te Gigielasy nee } 37 214} 9016 135 
425 Qo re 15é 666 384 538 
790! Saudi Arabia............... 154 180¢ 1154 2104 
Oe eee we 468 390 384 
Canary Islands............. en 135 134 137 
DM ene ak cag vans 32 92 78 120 
MRE oss ois csi san se kee 11" me 120 145 
eg Thailand......... Mapicstenctocs 57 144° 2094 272 
242 TUBOSIAVIR... 6 cc ccc cece 114 360 262 391 
Other Countries............ 250 470 490 545 
' The sterling area totals shown here differ from those published by 
10st § the U.K. Board of Trade principally because those published here include 
oe éstimates of the trade of the British protected states in the Persian Gulf 
: ,@ {fea (largely petroleum exports estimated from reported quantities of 
: # @ Xports and miscellaneous imports estimated from the export data of 
a other countries) and estimates of the value of Iraq’s exports of petroleum. 
) on: nder imports, another appreciable part of the difference arises from the 
| 19 Nclusion here of estimates of freight and insurance not reported on 
, : Imports. 
* 


" Beginning 1949 exclusive of trade with othe: British East Africa. 
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Imports (c.i.f.) 


1952 


21,969 
9,736 
3,804 

32 
48 
101 
142 
57 
158 
57 
23 
663 
1,265 
23 


62 
1,290 
185 





Annual Rate 


Apr- July- Oct- Jan- Apr- July- 


June Sept Dec Mar June Sept 

1953 1953 1953 1953 1954 1954 1954 

19,961 20,348 19,815 20,194 19,818 20,468 a 
9,366 9,864 9,091 9,386 9,214 9,584 9,434 
3,586 3,576 3,460 3,681 3,413 3,412 

27 26 28 31 26 24 
42 42 42 43 422 , 

99 92 103 107 98 109 

138 129 129 159 144 126 152 
56 54 47 64 51 , 

171 190 157 170 202 180 
59 59 57 63 63 61 61 
40 36 50 45 35 gegen » 

678 727 612 610 549 597 606 

1,058 1,054 1,073 1,039 960 994 1,045? 
23 25 21 24 a eo ea 
129 121 139 133 : 
27 22 30 32 26 30 

207 192 182 240 190 1912 
144 143 144 166 158 ; 
73 60 65 88 81 
52 51 50 60 40 

303 292 280 335 322 308 
31 30 30 34 33 35 
79 86 86 73 71 88 
150 145 135 165 160 150 

7,009 6,908 7,264 7,177 7,191 7,472 .... 
1,4716 1,342 1,582 1,608 1,740 1,893 2,087 

1776 163 203 193 178 202 

338 370 329 345 282 307 292 
68 62 56 102 57 70 69 

1,1906 1,377 1,246 1,041 1,089 1,219 1,241 

3496 246 364 398 339 253 3862 
192 167 212 199 190 185 

514 495 472 579 538 502 495 
1604 *./ vzpiaca eer ad 
538 498 570 571 623 590 
163 162 167 167 
21 21 24 22 34918 389 4182 

244 246 248 242 
74 77 77 76 59 71 

1,310 1,312 1,339 1,289 1,392 1,426 1,456? 

200 210 215 185 195 205 er 





8,206 
628 
46 
792 
924 
165° 
321 
2,028 
139 
38 
466 
2904 
cast 
128 
177 
2054 
3004 
376 
565 


do 
an 











7,985 8,220 7,875 8,330 8,455 8,410 ma 
503 533 508 561 394 423 469 
56 63 61 51 62 70 : 
530 554 500 560 543 607 680 
753 781 854 727 712 666 634? 
pean 136 172 184 235 198 
287 273 281 303 307 283 3022 
2,410 2,459 2,362 2,631 2,892 2,756 1,994 
144 146 151 153 137 156 
131 142 134 144 141 
479 529 433 471 503 564 526? 
2404 nan eats eh es 
597 518 600 674 604 612? 
145 140 142 150 139 132 
1904 1934 1614 2114 194! ‘nba 
3364 ba or aren a TT ee 
395 477 360 310 281 389 292 
625 700 580 625 


12 Year beginning April. 

13 Beginning 1954, Federation of Rhodesia and Nyasaland. 

'4 Year beginning June 21. 

15 Exclusive of trade with Taiwan. 

16 April-December; January-March for Syria-Lebanon, 17 million 


llars for exports and 37 million dollars for imports, included in area 
d world totals. 


1” Exclusive of trade with Japan. 
18 Based on April-September data. 
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Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity Dist 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 


1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 
I ou 1 eu [ Iq 
The World Latin America 


USandCanada.... 46 §& - sa 60 

Latin America 4 << as 10 

Continental EPU.. 26 a a 18 
Dependencies 2 3 

United Kingdom... 13 

Other Sterling Area 

Rest of World ; 7 


t 


wNnoacenoc 


US and Canada 
Latin America ; 
Continental EPU. 
Dependencies. . . 
United Kingdom... 
Dependencies.. . 
Other Sterling 
Rest of World 


Undistributed!.. . ‘ 4 5 F s ae Coffee 1 
Petroleum 1 


Sugar 
Wool 
Cotton 


2 
to 


t 


~ 
NOK SIC 
~ 


_ 
_ 


Petroleum 

Cotton 

Coffee 

Wheat a 
Pulp and Paper... 
Wool 

Rubber 

Timber, Lumber. . 
Coal 


Nwono- 


ARGENTINA 


US and Canada 

tw Latin America 
Sugar Continental EPU 
Copper... 7 ’ e , Dependencies 
Rice .75 .8 United Kingdom.. . 
Tobacco if se .. a3 Other Sterling Area 


Jute & Bagging Rest of World 
Tin ; Ww 
Cocoa ; ‘ 5d ; y neat 
Fish ; f = = 
Butter : 49 .§ Hid : 
Tea : .§ ‘ — 
L Yorn 

Corn . . Quebracho 
Barley = ‘ ; Oilcake 
Lead . 88 .88 . y Linseed Oil 
Bananas 
Coconuts and 

Products Al 55 .3: 
Zine a ‘ BOLIVIA 
Wine se oan. a - US and Canada 
Iron Ore... — a: od , Latin America 
Citrus F ruits. — oo ae Continental EPU 
Hides and Skins..  .54 oa ; United Kingdom. 
Other Commod-. Rs Other Sterling Area 

ities? . 3.8 ‘ Rest of World 


t ' 
ot pes me BOND 
> = 

| WO 


tw = tw b 

=~ RO 
— at ee 
AINUNON So 


NAASCNQN- 


Total’ 34.7 33. ; Tin 
Tungsten 
Lead 
Zine 


U. S. and Canada Silver 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World. 
U.S. Mil. Aid, ete. 


Wheat 
Cotton 
Newsprint 
and Pulp 
Petroleum 


Wood and Lumber 


BRAZIL 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom.. . 
Other Sterling Area 
Rest of World. 


— mh 
Om PO 2 eS 

moron 

ao Oe Dom 390 


to 


_ 
~ 


ao 


Coffee. 
Cotton 
Cacao 


Om on 


CHILE! 


7 US and Canada 
UNITED STATES Latin America... .. 

mde r - Continental EPU 
anata ; - United Kingdom... 


Latin America 7 : 
s snoantal EPI ‘ aap ; Other Sterling Area 
Continental EPU. § ‘ . Rest of World 


Dependencies 


United Kingdom. 5 Cc 
Other Sterling Area cee 
Rest of World Nitrates 
Military Aid, etc. 


Wheat. COLOMBIA 


‘ 6 3 
Cotton 6 ‘ US and Canada 
Petroleum : : ‘ Latin America... .. 
Continental EPU 
Dependencies 
United Kingdom. 
. Other Sterling Area 
CANADA Rest of World 


United States 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling Area 
Rest of World 


laonS 
mm | NOM co 


~ 


— 
Noof-~10 


Coffee 
Petroleum 


— 00 
wo 69 


CosTA RICA 


: US and Canada 
Wheat. . f Latin America 
Newsprint Continental EPU 
Wood and Lumber ‘ : Dependencies 
Wood Pulp : . United Kingdom. 

Other Sterling Area 
Rest of World 


a 
Soro 


— 
Or can 


Bananas ; 54 


Coffee 36 35 
Cacao.. 3 


—_—— 


], mutton 


! U.S. military aid and other U.S. exports not distributed by country are the largest part. 2 Beef, pork products, eggs, cheese, diamonds, palm oil, sisa in the 
in th 


and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and abaca. 5’ Total of commodities listed. 4 Area distribution 
same order for third quarter of 1954: exports, 36, 19, 18, 19, 1, 7; imports 35, 42, 14, 3, —, 6. 





CUBA 
(Sand Ca 
Latin Ame 
Continenta 
Depende 
United Kir 
Other Ster! 
kest of We 


Sugar. . . 
Tobacco 


DoMINIC 


(Sand Ca 
Latin Ame 
Continent 

Depende 
United Kir 
Other Ster 
Rest of Wi 


Sugar 
Coffee 
Cacao 
Tobacco. . 


ECUADO! 


US and Ca 
Latin Ame 
Continents 
United Ki 
Other Ster 
Rest of W. 


Bananas 
Coffee 
Cacao 
Rice 


EL SALV 


US and Ca 
Latin Ame 
Continent 
United Ki: 
Other Ster 
Rest of W: 


Coffee 


GUATEM 


US and Ca 
Latin Ame 
Continents 

Depends 
United Kir 
Other Ster 
Rest of Wi 


Coffee 


Bananas 


Halti 


US and Ca 
Latin Ame 
Continents 
_Depende 
United Kir 
Other Ster 
Rest of W. 


Coffee . 
Sisal. . 
Sugar 


HonpuR 


US and Ca 
atin Ame 
Continents 
,- Depende 
United Kir 
Other Ster! 
Rest of Wi 


Bananas 
Coffee 
Silver 
—..... 


' Comme 
of 1954: ex: 


Distributions of Trade Trade 
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lity 


Per Cent Distribution of: 
Exports Imports 
1937 1951 1952 1953 1954 ¢ 1937 1951 1952 1953 a e 
I 


Per Cent Distribution of: 
Exports Imports 


a 
toe 


— 
Oran 


CUBA 
US and Canada.... 
Latin America..... 
fontinental EPU.. 
Dependencies . . . 
United Kingdom... 
Other Sterling Area 
kest of World 


DOMINICAN REPUBLIC! 


US and Canada.... 
Latin America..... 
‘ontinental EPU.. 

Dependencies... 
United Kingdom... 
Other Sterling Area 
Rest of World. . 


Sugar 
Coffee 
Cacao 
Tobacco 


ECUADOR 


US and Canada... . 
Latin America... .. 
Continental EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World 


Bananas 
Coffee 
Cacao 
Rice 


EL SALVADOR 


US and Canada. . 
Latin America..... 
Continental EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World 


GUATEMALA 


US and Canada... . 
Latin America..... 
Continental EPU.. 
_ Dependencies . . . 
United Kingdom.. . 
Other Sterling Area 
Rest of World 


Coffee 


Bananas 


Halti 


US and Canada. . 

tin America... .. 
Continental EPU. . 
_ Dependencies . . . 
United Kingdom.. . 
Other Sterling Area 
Rest of World 


Coffee. 
Sisal. . . 
Sugar 


HONDURAS 


US and Canada... 
Latin America... . 
Continental EPU. . 
,, Dependencies . . 
Cnited Kingdom... 
Other Sterling Area 
Rest of World..... 


Bananas 
Coffee 
Silver 


35 
1 
21 
8 
12 
19 


41 
1 
4 
2 

50 


2 


56 
15 
13 

5 


| i) 
Ni nwf&oan 


oo 
wo 


63 
3 
12 
3 
8 
1 
10 


85 
6 


69 
3 
11 
3 


7 


7 


MEXICO 


US and Canada... 
Latin America..... 
Continental EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World 


NICARAGUA 


US and Canada... 
Latin America 
Continental EPU.. 

Dependencies . . . 
United Kingdom... 
Other Sterling Area 
Rest of World 


PANAMA? 


US and Canada... 
Latin America . 
Continental EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World... 


Bananas... 
Abaca..... 
Cacao 


PARAGUAY 


US and Canada 

Latin America..... 
Germany. ........ 
Other Cont. EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World..... 


Cotton. . 
Quebracho 
Timber... 
Hides. . . 


PERU 


US and Canada... 
Latin America... .. 
Continental EPU.. 
United Kingdom.. . 
Other Sterling Area 
Rest of World. 


Cotton 
Sugar... 
Ns sae. 
Petroleum... 
Copper. . 
Zine.... 


URUGUAY 


US and Canada 
Latin America : 
Continental EPU. . 
United Kingdom.. . 
Other Sterling Area 
Rest of World 


Wool.. 
Beef... 
Hides 


VENEZUELA 


US and Canada 
Latin America 
Continental EPU.. 
Nether. Antilles 
United Kingdom... 
Other Sterling Area 
Rest of World 


Petroleum. . 


1937 1951 1952 1953 ~~ Q 


56 

2 
22 
11 


“Ie bo O1ce co 
| N 
ol None 


_ 


p> 

& co Go CO GO 
wo 

aAwowe 


~ 
orn 


ge 
= 


-~ 
wmenmnmwowu 
Y 
er NManore 


= 
un 
= 
= 


| come 


me 
—onnc ~ 
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‘Commodity distribution in the same order for the third quarter of 1954; exports 45, 4, 35, 3. 2 Commodity distribution in the same order for the third quarter 


of 1954: exports 61, 4, 8. 











































































































































































































































‘Trade 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World 


AUSTRIA 


US and Canada 
Latin America 
Germany 

Italy 

Other Cont. EPU 
United Kingdom. 
Other Sterling Area 
Rest of World 


BELGIUM 


US and Canada 
Latin America 
Netherlands 
Germany 

France 

Other Cont. EPU 
Cont. EPU DOTS 
United Kingdom. 
Other Sterling Area 
Rest of World 
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Latin America 
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Other Cont. EPU 
Cont. EPU DOTS 
United Kingdom. 
Other Sterling Area 
Rest of World 
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Butter 


FRANCE? 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World 









GERMANY, FEDERAL REPUBLIC® 


US and Canada 
Latin America... . 
Continental EPU 
Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World 


GREECE 


US and Canada 
Latin America 
Germany 

Italy 

Other Cont. EPU 
United Kingdom. 
Other Sterling Area 
Rest of World 









Tobacco 
Raisins 


ITALY 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World 
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4 Commodity distribution in the same order for thir 
in the same order for third quarter of 1954: exports 15, 10, 13, 7, 27, 2, 5, 8, 13; imports 15 
of 1954 are 15 per cent of total exports. 
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Latin America 3 
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United Kingdom. 21 
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test of World 19 
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Latin America 4 
Sweden 8 
Germany . 13 
Other Cont. EPU 22 
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United Kingdom. 25 
Other Sterling Area 5 
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Fish 16 
Wood Pulp 
Paper 11 
PORTUGAL 
US and Canada 8 
Latin America 6 
Continental EPU 36 
Dependencies . 2 
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Other Sterling Area 2 
Rest of World . 13 
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Iron Ore 10 
Paper 8 


SWITZERLAND® 






US and Canada 10 
Latin America 7 
Germany 16 
France 11 
Other Cont. EPU 24 
Cont. EPU DOTS 1 
United Kingdom. 11 
Other Sterling Area 5 
Rest of World 17 


TURKEY’ 

US and Canada 14 
Latin America - 
Germany 37 
France 4 
Other Cont. EPU 18 
United Kingdom 7 
Other Sterling Area 1 
Rest of World 19 





Cotton 4 
Wheat 6 
Tobacco 32 


Continental EPU 





US and Canada 3 
Latin America - 
Continental EPU.. 77 

Dependencies 5 
United Kingdom. 4 
Other Sterling Area 5 
Rest of World 5 


te 


eI -~) 


to 


SBM OA~1-1! 


w 


7 oO 
ply me 


os pat ps 
Om pe O1 


Ont 


to tS bo 
Dror we 


9 


ne 


ww 


66 


9 
5 


6 


3, 8; imports 5, 4 


, 12 


Auraqyen 


sy 


— DO 


18 
10 


Sona Aho 


oeme 


9 
, ae, 


15 
13 


10 


19 


10 


wo 
So 


— 


i) 
noo 


oo 


20 


15 


99 
“oc 


> -100 0 0 


34, 


—_ 


to 


SranNnvovownoe. 


~ 


oie m Cour ce he 


Q 
il 


20 


neo 


— 


= ne 
Non! wwe 


—— 
_ 


12 
21 
12 

5 
13 
23 


9 


no oe 
KAO Oe 


— 


no 
CoNoS 


- 
So 


_ 


oO = 
ePoOoMmonrtwow 


_ 


moo bo 
he teow 


, 26, 1, 8. 


L el 5) 


10 
9 
12 
21 
10 
9 


21 


11 
40 
12 
18 


9 


wreoc 


tr 


_ 
Rec | 


CofFnN~a@ 


=n | 


nwo 


_o~ 


6 


19 


2 Area distribution in the samé 
‘ Area distribution in the same order for third quarter of 1954: exports 
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Distributions of Trade 
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3 . Area distribution in the same order for third quarter of 1954: exports 10, 4, 26, 2, 50, 8; imports 17, 7, 23, 2, 41, 9. 2 Area distribution in the same order for 
ird quarter of 1954: exports 17, —, 46, —, 6, 5, 26; imports 18, 1, 25, 2, 11, —, 43. Exports of fish for third quarter of 1954 are 99 per cent of total exports. 
ommodity distribution in the same order for third quarter of 1954: exports 29, 18, 19. 









Area and Commodity Distributions of Trade 









Per Cent Distribution of: Per Cent Distribution of: 














Exports Imports Exports Imports 

1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 os Q 1937 1951 1952 1953 1954 4 
I I ou I 

Rest of World ISRAEL 
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US and Canada 7 20 2 6 6 6 6 24 25 21 11 18 Continental EPU 5s 6@ 8 @ &@ & 100 6 4 6 6 7 
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1 2 21 6 3 14 14 18 15 14 LEBANON 
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Other Cont. EPU 17 10 7 7 7 23 18 19 20 12 
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ETHIOPIA Rest of World 45 29 47 82 #49~—(tww 422 8&8 2 11 18 
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! Area distribution in the same order for third quarter of 1954: exports 3, 


34; imports 13, 3, 9, 7, 28, 11, 9, 20. > Area distribution in! 
Page 386 same order for third quarter of 1954: exports 5, 4, 9, 27, —, 26, 4, 26; imports 6, 11, 7, 23, 1, 17, . 
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(End of period quotations in per cent per annum) 
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Discount Rates on Treasury Bills 


(Three-month bills on tender in per cent per annum; annual and quarterly data are for last month 
of period; monthly data are averages of daily or weekly data) 
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United States 01 1.15 ‘ 2 . ‘ : : 1.05 
.67 «41 ‘ ; . ‘ i ; en é 1.61 
United Kingdom .93 .52 <a a & ‘ : : ae 2. 2.10 


Yields on Long-term Government Bonds 


(Issues with at least 12 years to maturity in per cent per annum; annual and quarterly data are for 
last month of period; monthly data are averages of daily or weekly data) 
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United States 49 2.44 2. 89 2. 2 2.73 ‘ 3. .09 
Canada! .08 2.98 2. .99 3.50 3.55 3.67 3. 3. ota 


EPU Countries 

Belgium .52 
Denmark? 4.26 

.204 
a ere .82 
Netherlands........ .03 
Norway! .35 
Portugal........... .85 

.985 
Switzerland .30 


Sterling Area 
United Kingdom. ... .67 8.14 3.51 3.52 4 4, ‘ .08 
Australia? 91 8.18 3.12 3.17 3.75 .62 4.61 4. ‘ .48 
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eee eee eee 


'Mid-month data. 2End of monthdata. Yields on issues with less than 12 years to maturity. 4 Prior to 1950 yields of 3 per 
cent perpetuities adjusted to the 1950 level of the 5 per cent perpetuities of 1949. The 3 per cent bonds may be used at par in settle- Page 37 
ment of some estate duties and therefore sell on a lower yield basis than the 5 per cent bonds. 51937. 6 Annual averages. 
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AUSTRALIA... . 


BELGIAN CONGO. 
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Costa RICA. . 


Page 38 
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New York 
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14-38% 


1 Prior to 1950, 214 per cent bonds due July 15, 1957. 
3 Yield to next call date is negative. 
cent bonds due September 1, 1957. From 1947 through January 1954, 
3%% per cent bonds due February 1, 1962. 


Maturity 





Oct 1956 
Feb 1962 ! 
Jan 1969 
Oct 1971 
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Mar 1976 
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July 1974 
Nov 1970 


Nov 1970 


May 1985 


Oct 1979 ¢ 


Oct 2013 * 
Sept 1974 ° 


Déc 1993 '° 
Dec 1993 10 


Dec 1993 10 
Oct 1970 !2 
Oct 197214 
June 1977 


Dec 1972 16 
Feb 1972 
Jan 1964 


Apr 1956 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 


OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 
(End of Period 


Call Date 


None 

45 days 
45 days 
45 days 
45 days 
45 days 
45 days 
June 1966 
Dec 1959 
Aug 1959 
July 1963 
Dec 1963 
45 days 
45 days 
July 1964 


Nov 1959 


May & Nov 


45 days 


Apr & Oct? 
Apr & Oct? 


30 days 


June & Dec’ 
June & Dec? 
June & Dec’? 


Apr & Oct 
Apr & Oct 
June & Dec 


3 months 
Feb & Aug 
Jan & July 


2 Yield to next 
4 Prior to 1947, 5 per 


5 Interest payments sus- 


Call 
Price 





1937 


1938 


1939 


1940 


1941 








1942 


1943 




















100 Price a 
Yield % — — a — -- ~— 
None Price = _ = — = — 
Yield % — — _- — — 
103% Price — oo -— — — 
Yield % _ —- _ — 
101% Price — - — = = ~- —~ 
Yield % — — — — — — — 
102 Price oa = — — — -- 
Yield % — — — — — — 
102 Price — — 
Yield % — _ ea 
102% Price os = — 
Yield % — — — — — 
102% Price — — — — _— — 
Yield 
100 Price -- — a _- — _- — 
Yield % — — — — —- ~- — 
100 Price oa 
Yield % _ — -- — 
100 Price — = = a= — — 
Yield % — -— — 
100 Price — — — — — — — 
Yield % 
100 Price — -- 
Yield % — — — — — _- a 
101% Price -— — == — _- 
Yield % - _ 
10134 Price 105% 100% 72% 55% 58 81 91 
Yield % 4.502 4.95 7.89 10.94 11.78 7.17 5.96 
100 Price 90 821%, 83% 93 89 92 96 
Yield % $3.85 4.81 4.26 $3.70 $3.94 $3.78 $3.55 
100 Price — 
Yield % — ee 
100 Price 96 92% 638% 42% #479 90 93% 
Yield % 4.26 4.48 6.93 10.80 5.49 4.69 4.47 
100 Price 94144 92% 59% 46 3934 393% 458 
Yield % $3.76 $8.85 6.17 §& 5 & 6.35 
100 Price 22% 9% 144% 15% 18% 34% _ 650 I 
Yield % 20.05 $8.07 26.81 26.67 28.11 18.42 10.55% 
100 Price 42 14 25% 4i1 64 74 x1 
Yield % 16.15 $39.15 22.27 20.92 8.06 5 X 6.66 
103 Price 100 103% 89% 824% 98% 101 104% 
Yield % $.25 2.992 $3.98 4.62 $3.86 98.16% 2.83! 
100 Price 165% 16% 11% 10% 18% 185% 18% 
Yield % $3.64" 4.80" 18.40" 14.16" 11.78" 8.87" 9.08" 
100 Price 18% 14 20 14 25 32 24 
Yield % $3.78" 14.57 7.60" 11.00" 6.24" 65.25" 65.96" 
100 Price 15% 18 154% 18% 18% 22% 20% 
Yield % 3.90" 4.87" 18.72" 11.28" 8.82" 6.85" 8.38" 
100 Price 123% 21% 31 2834 81% 38% 42 
Yield % 138 13 13 18.06 10.82 9.10 8.52 
100 Price 18% 21% 20% 17% 18% 419% 21! 
Yield % 13 13 13 13 13 18 13 
100 Price 60 593% = o57 58% 72% 173% 99% 
Yield % 7.78 7.88 8.20 8.77 6.50 6.40 4.54 
100 Price 9934 9814 47 80% 22 41 67% 
Yield % 4.52 4.62 10.88 16.88 23.46 12.78 7.90 
100 Price 102% 100% 55 25 35 491% +67 
Yield % 8.442 $3.55 7.25 15.72 11.48 8.20 6.08 
100 ~—— Price — — 3914 26 8944 ‘61 6314 
Yield % — _— 10.40 15.08 10.70 8.57 6.89 
pended. Prior to 1944, 614 per cent bonds due October 1, 1957. 


7 Callable for sinking fund only. 


8 Prior to 1943, 5 per cent bonds due 
October 1, 1951. From 1943 through January 1954, 334 per cent bonds 
due October 1, 1957. 9° Prior to August 1949, 314 per cent bonds due 
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oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 























Quotations) 
1944 1945 1946 1947 1948 1949 1950 
= _ 95 984% 101 X96% 
on _ 2.85 2.48 1.472%2.40 
a - 96 9834 10314 102% 
oo a 3.24 3.08 3 2.85 
10044 103 10314 X83 85 905% 87 
4.95 4.28% $.027X5.07 4.95 4.88 4.81 
100 §=.: 100 112 103 104 99144 99 
$85 8.83 2.51% 8.14% 3.06% $3.88 98.4! 
94% 100% 104% 101 101% 99% 97 
4.27 4.01 3 2.98% 1.502 4.08 4.27 
64 82 91 85 764% 90% 81 
5.85 4.48 $3.96 4.81 4.90 4.00 4.60 
55 61 54 47 46 5444 59% 
6.76 6.15 6.95 7.98 8.20 6.99 6.56 
8244 871% 98% 99 100% 98% 100% 
5.85 4.86 $.64 $3.61 $3.48 $3.78 $3.42 
10644 1105 109% 103% 105 x 10214 101% 
2.572 2.07% 2.092 2.712 2.472% 2.68 2.69 
1844 22144 225 21% 28% 26% 35% 
7.78" 5.06" 5.31" 6.66" $.58°X 10.95 8.58 
22% 25% ~~ 3i1 34 89 x30% 47 
5.02" 4.71" 4.55" 3.08" 2.64"% 9.99 6.97 
184% 20% 22 17% 238424284 36% 
7.70" §.55" §.39" 7.98" 4.48"%X 10.89 8.37 
4916 593% 56 454% 36 4154 46% 
7.44 6.88 6.72 8.42 10.52 9.45 8.75 
331 36% 20% 16% 12% 193% 82 

18 13 13 13 13 13 13 

106 112% 112 116 11144 1113%% 111% 
3 3 3 3 3 3 

798% 8696 973% 90 65144 753% «71 
6.45 4.85 4.75 5.52 9.12 7.58 8.57 
9214 102 191% 102% 98% 838% 85% 
4.05 8.462 3.502 3.412 4.0, 4.83 4.70 
44 85 91 884% 81 89 17% 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 


January 15, 1961. 


1951 


3 
7 
1 
2 
914 
4.65 


0 


1952 


8.40 
5234 


8.06 
364 
13 


11114 
3 


9134 
5.66 
82 

5.11 


234 


4.34 


10 Lines 45-46: prior to February 1949, 6 per cent 


bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds 
due 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July 
1962. On these bonds interest paid at 114 per cent for 1948, at 2 per 








—__—______——1954—___- — 
1953 Apr May June July Aug Sept Oct 
101 102% 102% 103% #£103% 103 102% 102% 1 
2.552 1.532 1.602 1.20? 1.052 1.10? 1.40? 1.392 2 
91 9454 9454 94% 9454 945% 9454 9454 3 
3.25 2.76 2.75 2.75 2.75 2.75 2.75 2.75 4 
— 10334 103 104 104% 104 1034 104% =«5 
— 3 3.23 8 5 3 3.38 3 6 
10034 10334 103 104 104% 103% 103% = 103 7 
3.44 3 3 » 3 3 3 3 8 
94 9944 993% 99% 100% 100 9% 100 9 
3.44 3.05 3.05 3.01 2.99 3.00 -02 3.00 10 
9734 10234 102 102% 102% 102% 02% 103 11 
3.53 3 3.262 3 3 3 3 12 
100 13 


9% 
3.42 3.05 3.05 3.00 2.99 2.99 -02 
9434 102% 101 101% #102 102% Ve 
3.55 3.13 3.19 3.18 3.14 $3.12 7 8.15 16 
94144 963% 98 97% 99 991% 9% 994% 17 
3.95 3.87 3.79 3.71 3.61 3.62 3.64 3.67 18 


10034 100% 101% 10144 101% 102% 102% 102% 19 


3.36? 3.352 3.202 3.202 3.272 2.99% 3.08% 2.922 20 


3.00 “1h 
6 101% 15 


9 
3 
1 
3 
9314 99144 99% 100 100% 100 9 
3.0 
101 
3.1 
991 


101 100% 102 101% 101 102%, 102 102% 21 
3.30? 3.452 3.082 3.182 3.292 2.98% 3.062 2.89% 22 
101 100% 100% 101% 101% 102% = 102 103 23 


3.38? 3.472 3.402 3.342 3.852 3.182 3.24% 3.11? 24 
10034 100% 100% 101% 101% 102% ~= 102 103 25 
3.41? 3.472 3.892 3.362 3.362 3.162 3.252 3.122 26 
101% 103 103 10314 103% 10234 102% 102 27 
3.78 3 3 3 3 3 3 0.052 28 
974% xX 99% 100% 100% 100% 100% 100% 100% 29 
3.74 X% 3.52 3.45 3.45 3.48 3.49 3.43 3.43 30 
8814 91% 91% 91% 95% 95% 961% 96% 31 
4.08 3.94 3.86 3.88 3.61 3.63 3.58 3.59 32 
10514 105 105% 10554 10634 106% 106% 106% 33 
2.98? 3.022 2.912 2.852 2.682 2.622 2.70% 2.57% 34 
9814 101 100 100 100% 101 101 101 35 
4.18 4.08 4.03 4.06 4.04 4.03 4.06 4.08 36 
9914 100% 1015 101 100% 101 100% 101% 37 
3.53 1.242 3 3 3 3 3 3 


38 
5914 64% 644% 66 644% 638146 64% £64144 39 
6.6), 6.15 6.15 5.97 6.13 6.23 6.17 6.14 40 
101 x 91% 94 95 96 96 95 9514 41 
2.762 X 3.78 $3.64 3.61 3.58 3.59 $3.64 3.56 42 
951% 99 984% 985% 9914 100% 100% 100% 43 
3.07 2.82 2.86 2.87 2.78 2.78 2.7% 2.7% bh 
36% 404% 39 383, 40 3914 39% 393% 45 
8.65 8.01 8.24 8.37 8.06 8.15 8.22 8.19 46 
37% 36 34 34 384% 34 32% 331447 
8.65 9.09 9.55 9.68 9.85 9.46 9.95 9.72 48 
4444 43 43 42 424 42% 414 4334 49 
7.18 7.58 7.55 7.72 7.66 7.69 7.8, 7.45 50 
531% 65 633%, 62% 633% 6516 63% ~ 63 51 
8.19 6.50 6.68 6.92 6.71 6.49 6.64, 6.86 52 
4434 48% 45% 47% 56% 60% 56% «564 53 
13 10.04 9.62 9.02 7.49 6.89 7.545 7.53 5h 
113 10714 10814 109 1093g 110% 111 110% 55 
3 3 3 3 3 3 3 3 56 
1014 xX 103 100 100% 100 ~=»§ 101 1007, 103% 57 

$Y (3 5.002 1.952 5.002 0.982 1.452 3 58 
83 8444 874% 8714 87% 8715 _ 88 88 59 
5.07 4.89 4.64 4.65 4.71 4.57 4.56 4.58 60 
10014 1005 100% 1001 99% 100 991 99% 61 
2.482 2.5382 2.632 2.48? 3.59 3.50 3.56 3.56 62 


cent for 1949-1950, at 214 per cent for 1951-1953, and at 3 per cent 
thereafter. 1‘! Current yield. '2 Prior to 1941, 6 per cent bonds due 
October 1, 1961. !3In default. '4Prior to April 1954, 7 per cent bonds 
due November 1, 1951. '5 Mortgage Bank of the Kingdom of Denmark, 
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Government bonds quoted, on prices 
of each series, see Page 212. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Gov 


PRICES AND YIELDS 
OF THE 


Borrower Market Coupon Maturity Call Date 
“68 1 DENMARK Amsterdam 4% Apr 1968 Apr & Oct 
64 
65 Stockholm D June 1967 June 1957 
66 


67 ECUADOR 18 London ) Jan 1932 Any time 
68 


69 EcypT’*........London Jan 1963 Any time 
70 


71 Et SALVADOR... .New York Jan 1976 Jan & July 
72 


78 London Jan 19762° Jan & July 
7h 

76 GERMANY.......New York 54% Oct 19692! Oct? 

76 


77 London Oct 19692! Oct? 
78 


79 Zurich o, Oct 1969 2! Oct? 
80 


81 Ni New York o Jan 197722 30 days 
82 


83 London 2+ -3% July 197724 30 days 
84 


85 .....New York % Feb 196425 90 days 
86 


87 London o July 1969 26 90 days 
88 


89 MEXICO New York % Jan 196827 Jan & July 
90 

91 London 234° Jan 1968 28 Jan & July 7 
92 


98 Morocco ®......Zurich // Dec 1978 3 months 
94 


95 NETHERLANDS. . . Zurich / Apr 1962 Apr 1958 
96 


97 Norway........New York yo Apr 1965 Apr & Oct 
98 


99 London Y%% Dec 1966 *! Dec 1961 
100 


101 Zurich % June 1971 June & Dec 
102 


108 Stockholm *2 > Apri966 Apr & Oct 
104 


105 ParaGcuay.......London N 1970 6 months ? 
106 . 


107 New York % Jan 199733 Jan & July 
108 


109 London Oct 1961 Apr & Oct 
110 


111 PORTUGAL London ‘ Jan 2002 Jan & July’ 
112 


118 SoutH AFRIcA...London 14% Apri1967 Apr 1965 
114 


115 Zurich % Sept 1970 Sept 1964 
116 


117 UrRuGuay New York 334-44%%%4May 1979 May & Nov’ 
118 


119 London 38144% Augi1999 Any time 
120 


guaranteed by the national government. ‘6 Prior to Fabruary 1954, 
414 per cent bonds of the national government due April 15, 1962. 
17 Trading suspended. '8 Guayaquil and Quito Railway, guaranteed by 
national government. 19 City of Alexandria, guaranteed by national 
government. 20 Prior to 1946, 6 per cent bonds due 1957. 2! Prior to 
debt adjustment plan of 1953, 7 per cent bonds due October 15, 1949. 
22 Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 


OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw York, 


(End of Period 
Call 
Price 1937 1938 1939 1940 1941 1942 1943 


100 Price -— 50 16 1 7 
Yield —_ _ 8.86 & 

100 Price a -— 
Yield ° 


100 Price 
Yield 


100 Price 
Yield % 
100 Price 
Yield % 
100 Price 30 
Yield % 15.88 
105 Price 3034 
Yield % 16.2611 
100 Price 55 
Yield % 15.89 


100 Price 30 
Yield % 8.3311 12.7011 5 


100 Price 78144 T6% 65% 
Yield % 9.90 10.89 12.61 
100 Price 574, 491% 49% 
Yield % 10.26 12.08 12.25 
100 Price 7734 803%, 79 
Yield % 9.18 8.89 9.20 
100 Price 62 53 57 
Yield % 10.48 12.85 11.62 


7 10027 Price 2% 1 % 


Yield % 13 13 13 
10028 = Price 3% 1 1 
Yield % 13 13 13 
100 Price = 72% 
Yield % - 7.11 
100 Prise — —- — 
Yield % - - 
100 Price 103 6434 
Yield % 3.6272 7.29 
100 Price y 90 60 
Yield % 83.70 6.42 
100 Price 954% 52 
Yield % 8.2, 6.66 
100 Price 10334 29 
Yield % 8.1727 — 
70 Price 15% 8 
Yield % 5 5 
100 Price 95% 84 
Yield % ¥ 13 13 
100 Price 2 10% 11% 
Yield % ' 13 13 
100 Price 17 6614 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 50 y 40 52% 62% 
Yield % 7.98 3 z 9.99 7.87 6.78 6.46 


100 Price 541% 49 69 67% 71% 
Yield % 6.61 ; 7.85 6.24 65.837 65.07 





after at 3 per cent. 23 Maremmana Railway, guaranteed by national 
government. 24 Prior to 1947, 5 per cent bonds due 1959. For Septem 
ber 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
1952 at 2 per cent, and thereafter at 3 percent. 25 Prior to January 1953, 
614 per cent bonds due February 1, 1954. 2 Prior to December 1952, 
6 per cent bonds due July 10, 1959. 27 Prior to 1946, 4 per cent bonds 
due December 1, 1954. Present bonds pay U. S. $5.58 on a redemption 
value of U. S. $206.19. Prices are quoted in per cent of old par value 


reper reenter eras aaa amass sassmssssanmassca ED 


Page 40 


For general comments on IBRD and 
and yield computations, and for de 





ernment Bonds 


VoLUME VII, NUMBER 12, DECEMBER 1954 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 


LONDON, 
Quotations) 


1944 1945 1946 


"0 10314 
5 3 


2914 
13 


102% 
3.00? 


64 
5.64 


ZURICH, AMSTERDAM, 


1948 
101% 
3 


95 
4.40 
25 

13 
974 
4eAL 
5634 
7.10 


52 
7.18 


1949 
103% 
3 


10014 
3.07" 
20 


13 


9614 
4.57 


58% 
6.95 


16.62 
18% 
12.59 


100% 
2.95? 


95% 
4.67 
9614 
3.44 
78 
4.68 
100 
3.75 
6214 
5.42 
185% 
14.81 
23 
13 
76 
4.21 
97% 
3.76 





9514 
4.40 
951% 
3.72 


(U. S. $1000). 


784 
5.62 
85% 
4.22 


82 

5.33 
75% 
4.84 


4.54 
74% 
4.92 


1951 


931% 
4.57 
98 

4.18 


34 
13 


95% 
4.77 
64 
6.44 
6744 
5.59 
17 


| 


“cd “aN 
to ro) or 
2 ®WN\ Ow 


eo: 
2 Qe OV 


2-3 200 Com CO 


— 
Vi 
re 


9914 
3.80 
6814 
4.78 
3914 
7.68 
60 
13 


93 

3.35 
9214 
4.24 


93% 
4.54 
604 
6.09 


1952 


97 

4.27 
9614 
4.33 


3814 
13 


75 
7.97 


64 
6.51 
67% 
5.66 
17 


64 


5 


47 
4414 
8.49 
52% 
7.27 
127 
5 


102% 
9.26 
8% 
10.59 
2714 
8.47 
101% 
3 


100% 
3.87? 
9934 
4.28 
8814 
4.53 
8734 
3.94 
9814 
3.92 
6714 
4.87 
3914 
7.73 
66 

13 
80 
4.01 
88 
4.74 
9614 
4.28 
841 
5.21 
51 
7.21 


28 Prior to 1946, 4 per cent bonds due January 1, 1945. 


From 1946 through January 1954, the same issue under the adjustment 
plan. These bonds paid U. S. $4.65 on a redemption value of U.S. $100. 

ces are quoted in pounds sterling in per cent of old par value (£100). 
Present bonds pay U. S. $2.84 on a redemption value of U. S. $103.09. 
29 No quota- 
tion. % Morocco Railways, guaranteed by French Government and 


Tices are quoted in per cent of old par value (U.S. $500). 


Cherfien State. 


31 Prior to February 1954, 3 per cent bonds due August 


STOCKHOLM, AND TORONTO 





= 


“Go Co] 
. 
wo 
NR 


10114 
3.833 
91 
4.74 
571% 


6.44 


1, 1963. 
national government. 
1, 1960. 
2 per cent, and thereafter at 3 per cent. 


103% 
3 


9914 
4.05 
51 

13 

15 
8.43 
6914 
6.03 
70 
5.49 
71 
9.01 
6614 
9.15 
901% 
5 


55% 
6.86 
59 
6.57 
9214 
7.53 
9415 
10.52 
9% 
10.84 
16 
5.17 


102144 
3 


1054 
2.552 


102% 
Z 2 


9414 
4.84 
9534 
3.33 
9815 
3.91 
68 

4.78 
45% 
7.11 


70 
13 


814 
3.92 
94 
4.15 
101 
3.88? 
94 
4.53 
58 
6.36 


6.69 
55 
6.98 
62 
6.26 
9234 
7.58 
90 
11.84 
914 
10.38 
16 
5.21 
100% 
1.45? 
10534 
2.392 
1005% 
1.45? 
9414 
4.86 
9534 
3.33 
9814 
3.91 
6814 
4.76 
4934 
6.50 
73 

13 
8114 
3.93 
9414 
4.18 
1005 
3.932 
9454 
4.49 
6014 
6.13 


103% 
3 


9914 
4.05 


5614 
13 


81 
7.06 


761% 
5.33 
76 
4.82 
7934 
7.82 
65 
9.65 
8474 
6.59 
547% 
7.03 
62 
6.10 
9314 
747 
90 
10.538 
9% 
10.75 
15 
5.69 


1015% 
3 


10514 

2.422 

101% 

3 

9414 

4.90 

951% 

3.37 

9814 

3.91 

6814 

4.53 

47% 

6.78 

7114 

13 

8114 

3.87 

964 

3.96 

10054 103 
3.932 3.642 
97 97% 
4.33.31 
65 6114 
5.73 6.00 


73 

13 
8214 
3.84 
9614 
3.85 
10214 
3.702 
9634 
4.34 
6114 
6.03 


o 
“BP 


=< ao: Ge 
= 2 
CAN Sse 


MUD NORA AW KE AH DW ®D 
a> : oe . > s Cy 
Coo 


=~] + 
7) > = 
So “ae 


wAwo AQ 

C3 . ~] . 
Conn 
Sra 


102% 
3.702 


97% 
4.27 
62 

6.01 


63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 


91 
92 


93 
94 
95 

96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 


119 
120 


32 Mortgage Bank of the Kingdon of Norway, guaranteed by 


33 Prior to 1948, 6 per cent bonds due December 


For 1949-1950 interest paid at 114 per cent, for 1951-1952 at 


34 Interest paid at 334 per cent 


per cent from November 1, 1937 to November 1, 1939; at 4 per cent to 
November 1, 1943; thereafter at 41, per cent. 


eT 


Government bonds quoted, on prices 
each series, see Page 212. 
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tines meanness nC 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 


BRA BEARD. ows cckccccwcess 3.981 

Gold and Foreign Assets * 

10 GOVERNMENT AND ALL BANKS.... 332 

11 TE ee es ln, A 5 

12 Foreign Exchange.......... 327 

Related Data from Australian Sources: 

183 COMMONWEALTH BANK HOLDINGS 212 

Related Data from U.S. Sources: 

14 SHORT-TERM ASSETS IN THE U. S.° 

15 Government and all Banks. . 

16 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION............. 12.8 
VALUE OF TRADE 

21 ER ica Ges oh ceRN Nd 148.5 

22 SOS OO a ee 103.3 
VOLUME OF TRADE 

23 Exports (Current Weights). . 94 

24 Imports (Current Weights) . . 86 

Assets of The Commonwealth Bank 

ee NE ee 159 

$1 FOREIGN ASSETS*.............. 57 

$2 Gold and Short-term....... 53 

$3 RD og ie oka wk aw sa-0 4 

$4 Domestic LoANs & INVESTMENTS 99 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 842 

41 Government.............. 46 

42 Non-Government........... 296 

OE” OS ae 37 

4k Special Accounts........... —_ 

45 Other Reserves............. 37 

Currency and Deposits 

50 MONEY SUPPLY................ 185 

§1 SU ee ls 45 

52 Deposit Money: Other Banks 140 

SS Toss Deromms................ yer 

54 Other Banks............... is ats 

55 Savings Banks*............ eee 

56 BANK DEsiIts: Bus. and Individ. °. 190 

Government Finance 

60 DEFICIT (—) ORSURPLUS........ 2.6 

61 es 86.8 

62 Expenditure............... 84.2 
FINANCING OF DEFICIT 

68a Net Borrowing: Pounds..... —2.8 

68b Foreign ne. . Kits —.8 

63c Seigniorage Profits. . ies ia 3 

68d Use of Cash Balances....... 7 

64 AUSTRALIAN POUND DEBT....... 197.4 

65 FOREIGN CURRENCY DEBT....... 115.2 

66 INTRAGOVERNMENTAL ACCOUNTS . 16.3 
STATE GOVERNMENT DEBT 

67a Australian Pound Debt..... 459.6 

67b Foreign Currency Debt..... 520.3 


LOcAL GOVERNMENT DEBT 
68a Australian Pound Debt..... 3 
68b Foreign Currency Debt...... 36.4 


Money and Capital Market 


70 LONG-TERM GOV'T BonpD YIELD.. 3.86 

71 SHORT-TERM Gov’T BonD YIELD. 3.44 
SHARE PRICES 

72 SS 59 

73 NSS RR ae 91 





> Prior to 1947 as of last Monday of year. 
* Monthly totals and 12-month averages. 


* See Country Notes. 
weekly data in last quarter 


Page 42 


* 199. 


3.688 


282 
6 
275 


155 


14.3 


141.7 
127.4 


101 
101 


159 
52 
10 

106 

353 
40 

$12 
33 


33 
190 
49 
141 


191 


© 
ro 
wm 0O 


—3. 


118. 
16. 


— 


469.7 
517.9 


153.7 
37 






INTERNATIONAL FINANCIAL Statistics yo, UME 


(U. S. Dollars per Pound: End of Year) 


2.236 


1,081.6 
392.6 


4.34 
2.49 


103 


3.163 $.198 8.198 98.200! 8.2062 2.2283 2.228 2.2164 
(Millions of U. S. Dollars: Last Wednesday of Year)» 

220 609 784 625 1,265 1,188 1,492 1,184 
14 53 82 88 88 88 88 112 

206 556 702 587 1,177 1,095 1,403 1,022 

145 570 721 574 1,180 963 1,270 966 

29 46 81 22 88 19 89 

aa ics pad Sees 16 36 

(Millions of Pounds: Year Ending December $1) 
16.3 74 9.0 10.2 9.7 11.4 18.4 13.7 
(Millions of Pounds: Year Ending June 30) 
122.6 155.8 196.9 809.0 406.1 642.7 613.7 981.8 
113.3 213.6 177.7 208.4 9888.2 414.1 6386.1 741.4 
(1 ~~ =100: Year Ending June 30) 

108 87 97 107 100 114 112 104 

91 87 71 72 100 117 139 159 
(Millions of Pounds: Last Wednesday of Year)» 

174 617 624 667 752 838 1,029 1,115 
51 177 224 178 351 458 654 522 
45 177 224 178 351 418 567 431 

6 — _— _ _ 40 87 90 
117 426 386 466 358 344 300 505 
(Millions of Pounds: Average of Weekly Data in December) 4 

364 470 466 504 599 698 830 954 
48 228 161 118 138 174 185 151 

316 242 805 891 461 524 645 802 
35 286 315 315 368 422 569 590 
_ 232 265 261 306 339 489 487 
35 54 50 53 62 83 80 103 

(Millions of Pounds: Approximately End of Year) 

203 648 703 737 879 1,052 1,803 1,492 
54 204 211 203 219 240 270 318 

149 443 492 534 660 812 1,034 1,174 

Pie ones a ee 948 1,017 1,102 

get 223 205 198 210 216 248 239 

2465 5675 6635 6605 6815 732 769 863 

188 xX 419 596 700 8387 1,025 1,218 1,762 

(Millions of Pounds: Year Ending June 30) 

—.1 —219.5 —151.5 3.8 35.2 56.5 17.9 60.3 
100.7 X 384.38 399.7 441.0 475.4 557.6 596.6 869.0 
100.8 X 603.8 551.2 487.2 440.2 501.1 578.7 808.7 

1.8 221.9 172.2 -6.1 -—38.5 -49.1 -13.9 -—63.4 

3.4 —.3 —13.7 —.3 —.4 —.4 —4.7 TP 

a 1.3 6 = 5 6 5 5 
—-5.2 -38.4 -—7.7 2.6 3.2 —7.6 2 a 
200.4 1,427.9 1,600.3 1,594.5 1,556.7 1,507.2 1,490.9 1,427.3 
123.8 121.3 107.2 106.9 106.5 106.2 101.5 101.8 

16.8 124.3 123.3 160.5 188.5 225.0 258.6 343.4 
485.2 514.3 542.6 568.1 611.8 666.9 750.1 893.6 
515.5 483.0 453.0 447.6 441.3 427.5 410.9 393.4 
165.1 187.8 202.6 226.1 269.3 3382.9 
37.5 30.7 30.0 26.8 22.3 21.7 

(Per Cent: Average of Months) 
3.92 X 3.25 3.24 3.17 3.14 3.12 3.14 3.53 
3.84 X 2.47 1.90 2.12 2.26 2.00 1.95 2.01 
(1948 =100: Average <; Months) 
60 697 79 92 96 114 137 
72 817 87 93 100 99 126 155 











¢ End of year and month. 


4 Prior to 1945 average @! 
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993 


426 
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1,225 
112 
1,113 
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195 
June July Aug Sept Oct 


2.240 2.240 2.2387 2.230 2.236 


1,250 1,225 1,216 1,253 
112 112 113 113 
1,188 1,118 1,103 1,140 
1,100 1,112 1,088 1,092 
55 54 54 59 
52 51 51 56 
3 3 8 3 


1.2 1.7 1.4 1.4 


76.6 
52.1 


48.5 
52.2 


130 83 103 147 
—»> 183<——_ 


59.5 
53.1 


85.9 
50.5 


981 959 954 911 
503 509 498 500 
491 496 486 488 

12 12 12 13 
420 398 403 399 


1,013 1,021 1,058 1,088 
263 267 292 293 
750 754 766 795 


411 399 384 363 


330 315 294 284 
81 84 89 79 


1,476 1,457 1,471 1,492 
333 336 336 336 
1,143 1,122 1,185 1,155 
1,180 1,189 1,198 1,203 
227 229 231 234 
953 960 967 969 


1,675 1,492 1,654° 1,702 


' Beginning January 14. 
s Minor daily fluctuations. 5 End of June. 
* Data for total fiscal year 1953/54. 


2 Beginning September 30. 3 Beginn 


Nov Dec Jan Feb Mar 


(U. S. Dollars per Pound: End of Month) 
2.288 2.236 2.288 2.240 2.240 2.244 2.243 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1,302 1,362 1,846 1,369 1,874 1,386 1,354 
116 117 120 123 124 126 128 
1,186 1,244 1,226 1,246 1,250 1,260 1,227 
1,102 1,166 1,178 1,197 1,207 1,208 1,209 
59 59 52 53 50 49 50 
56 56 48 50 47 46 47 


3 3 4 4 3 3 
(Millions of Pounds) 
1.5 1.7 1.3 1.4 1.6 1.4 
(Millions of 3 

78.4 58.4 57.6 658.5 
58.7 60.4 45.7 67.0 
(1948 =100: Year Ending June 30) 
147 140 104 106 157 118 


85.1 
50.7 


65.4 
62.1 


—_——>....<-—— —> 1446<——_ 


(Millions of Pounds: Last Wednesday of Month) 
941 993 970 977 1,019 1,031 
611 540 aca soe er ware 
“= = 526 585 639 539 540 
395 426 394 373 381 402 404 


(Millions of Pounds: Average of Weekly Data in Month) 


1,110 1,159 1,188 1,165 1,163 1,143 1,122 
303 311 338 363 351 309 276 
807 848 800 802 812 833 846 


369 384 395 409 437 452 449 

284 284 291 318 355 374 359 

85 100 104 91 82 78 90 
(Millions of Pounds: Approximately End of Month) 


1,524 1,593 1,574 1,617 1,650 1,649 1,607 
338 362 333 338 343 351 345 
1,186 1,231 1,241 1,278 1,308 1,298 1,262 


1,215 1,222 1,224 1,283 1,233 1,236 1,238 
244 248 248 249 251 252 249 
971 974 976 984 982 984 990 


1,754 1,975 1,620 1,755 1,957° 1,799 1,963 


(Per Cent: Last Wednesday of Month) 
4.42 4.43 4.40 4.40 4.47 4.46 
2.97 2.98 3.03 8.08 38.17 3.24 
(1948 =100: Average of Daily Quotations) 


101 103 106 106 105 104 
107 108 108 108 110 110 


(Continued on following pages) 


g September 19. 
6 Four-fifths af Gua ay Socdlann five weeks. 


19: 
Apr May 


1,045 


42 
40 
3 


1.5 


52.4 
93 


990 
466 
447 


1,111 
225 
886 
427 


348 
79 


1,549 

346 
1,202 
1,270 

252 
1,018 
1,885 


Australia 


Aug 


4 Effective December 18 rates subject to 
7 Exchange closed in December. 


Sept 


2.226 





Australia 
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1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Prices and Wages 


WHOLESALE PRICES 


(1948 =100) 
87 100 


80 Home Consumed Goods *.. . 59 59 59 83 83 112 132 
81 RED BIINIB vss kau wins da’ 63 63 63 78 79 84 100 116 138 
82 Export Goods.............. 35 26 25 40 51 73 100 103 158 
82a LS ee 42 32 26 ome 35 62 100 122 164 
82b Ee Sic tect, £ 28 19 14 38 57 80 100 84 94 
82e ata 45 47 48 68 74 82 100 115 124 
83 Import-Type Goods........ 52 50 51 91 89 93 100 104 121 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 36 37 71 76 90 100 103 119 
85 Cost or Lavaia............... 67 69 71 87 88 92 100 109 120 
86 WaAaGEs (Hourly Rates, Men).... 54 56 59 74 75 83 100 109 121 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1948 =100: Year Ending June 30) 
90 ee Ew ss Ch Wiest 99 95 109 91 95 94 100 108 106 
91 SM PERG ak teh ws ciclr ates 98 81 110 75 61 115 100 114 97 
92 I ON Sar i an 101 106 102 104 85 94 100 105 111 
(1948 =100: Year Ending December $1) 
98 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 101 106 
(Per Cent of Union Membership) 
94 UNEMPLOYMENT (Industrial)... . 9.3 8.6 9.7 1.2! 1.4 ae 9 2.0 8 
(Millions of Pounds: Year Ending June $0) 

95 NATIONAL INCOME.............. 740 1,218 1,254 1,349 1,725 1,922 2,257 
AUSTRALIA Population { i935. - "211 || 8:8 million 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
_— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Government and All Banks: Net holdings 


of the Treasury, the Commonwealth Bank, and the Other Banks, 
including long-term foreign holdings. Gold: Prior to December 1950 
data are from the old Australian series and the foreign exchange 
entries represent the difference between the revised total and the 
old gold series. Foreign Exchange: Excludes balances in London 
equal to claims on Australia for reimbursement of outstanding im- 
port bills negotiated or accepted in London. Includes long-term 
foreign holdings amounting to 17, 37, and 19 million U. S. dollars 
in 1937, 1938, and 1939, respectively, and to 90, 195, 202, 36, and 
43 million U. S. dollars from 1949 through 1953, respectively. 


BALANCE OF PAYMENTS (In Millions of Australian Pounds): 
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1952 1953 
Fiscal Calendar July- Jan- July- 
Year' Year Dec June Dec? 
Goops AND SERVICES 
Exports, f.o.b......... 664 748 400 446 434 
Imports, f.o.b........ —1,048 —768 —251 —261 —318 
Trade balance... . —384 —20 a49 185 116 
Nonmonetary gold move- 
ee 14 16 8 8 9 
Transportation............ : —112 -91 —26 —-17 —20 
Investment income.......... —659 —68 —29 —30 —32 
Other services............... —46 —42 —21 —35 —19 
arias wan wb et sd —587 —195 81 111 64 
PRIVATE FINANCING 
Sere a 9 4 -1 —4 -3 
Capital; net errors and 
omissions........... 137 79 —14 -8 -8 
PEs iakecksnas 146 83 —15 —12 -11 
CUMULATIVE TOTAL......... —441 —112 66 99 43 
OFFICIAL FINANCING 
SOIR 6 9:5.0.4 a oneee —4 —4 -1 —2 -1 
Long-term capital: 
Public Authority debt...... -—2 -3 -1 -1 —5 
NSS Ci cic hee nnn 25 19 8 10 10 
er 23 16 7 9 5 
Short-term capital: 
Liabilities to foreign banks 
and governments........ —36 —21 —7 —1 1 
Liabilities toIMF........ _ 14 13 _— 
Foreign exchange assets’... 470 } 107 —75 —111 
Other assets.............. —6 -3 6 . 
ebesateiiioaiiine * iurvctiiuaiias juin ai 
ga cra's Gian ech eves 428 100 —72 —106 
Monetary gold............ ; —6 _ - _— 


! Year ended June 30, 1952. 
securities. 


* Preliminary. * Includes holdings of long-term 


163 
176 
190 
365 

96 
129 
138 


146 


146 
149 


102 
84 
107 
109 
— 


3,072 


184 
203 


143 
92 
139 
149 


141 


170 
175 


121 
104 
100 
104 
2.9 


3,197 


189 
214 


153 


92 


146 
141 


136 


178 
185 


3,543 


Commonwealth Bank: Data exclude long-term foreign holdings but 
Short-term Assets in the U. §.: 
Deposits and short-term dollar obligations held on Australian 
account, reported by all US banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 


include all balances in London. 


f.o.b. values at port of shipment. 


Volume of Trade: Indexes de- 


rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 
ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business. 


ments. 


value agreed with I.M.F. 


Prior to 1945 to all depart- 
Foreign Assets: Gold and Short-term: Equivalent of line 
13, above; gold holdings were revalued in July 1950 at the new par 


ASSETS OF OTHER BANKS: The fourteen banks specified in the Banking 
Act of 1945, the Commonwealth Trading Bank (prior to December 
1953, the General Banking Division of the Commonwealth Bank), 


and three other check-paying banks. 


Prior to 1945 the Other Banks 


included eleven joint stock banks and five other check-paying banks, 
but excluded the General Banking Division of the Commonwealth 
Bank. From October 1948 through July 1952, the Rural Credits, 
Industrial Finance and Mortgage Bank Departments of the Com- 


monwealth Bank are also included. 


In 1945 the form for the collec- 


tion of data for the Other Banks was extensively revised and banks 


in the Territories of Papua and New 


Guinea were included. 


Domestic Loans and Investments: Government: Includes municip2| 
securities and some foreign government securities from 1937 through 


1944, 


ceivable and all other assets.” 
banks and the General Banking Division of the Commonwealth 
Bank are as follows at the end of (in millions of Australian pounds): 


Agriculture... 


ool 


Wheat 


Manufacturing 


Finance 


Commerce...... 
Other Business 
Public Authority 
Individuals 


Total 


1948 
Dec. 


106 


396 


1951 
Dec. 
131 
45 
14 
158 


710 


1952 
Dec. 
145 
56 


1953 
Dec. 


Non-Government: X Prior to 1945 also includes “bills re 
Bank advances by the major private 


1954 
Jun. 


192 


) 
79% 


Cash: Special Accounts: Deposits Other Banks are required to hold 


with the Commonwealth Bank. Prior to August 1945 they wert 
almost equal in amount to the total increase since 1939 in the assets 
Beginning August 1945 the amounts required 
to be held in these accounts have been less thanthe total increase 2 
assets, and beginning April 1953 the legal basis for calculating 
changes in amounts to be held was related to the change in os 


of the Other Banks. 


Banks’ deposits, rather than to the change in their assets. 


July 1952 includes a deposit with the Commonwealth Bank by its 
General Banking Division representing the amount the Divisio? 
would have held in the Special Account had it been subject to this 


legislative requirement. 






Other Reserves: Currency holdings 4! 
deposits (other than Special Accounts) with Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of data for various 
time periods approximating the end of each period. Currency: 


+4 


“128 
104 


Note 
circu 
mate 
data 
week 
aver: 
inclu 
Sum 
and | 
of fo 
refer 
clear 
the i 


GOVERN} 
weal 
the | 
miss’ 
taxe: 
are j 
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as fc 
1936 , 
1937 , 
Bort 
Gov 
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held 
Inch 
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pour 
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SS 


May June July 


—1953———_ 
Aug’ Sept Oct 


——_—_—_—___—______—_1% 


Dec Jan Feb Mar Apr June Aug Sept Oct 


(1948 =100) 
188 188 190 197 195 193 186 186 186 186 186 186 see 186 
213 213 218 227 225 222 212 211 211 211 212 212 ae 211 
160 152 153 152 150 151 147 146 142 142 143 147 
186 145 213 207 218 215 205 203 195 203 188 
92 92 92 92 92 92 92 92 92 92 92 


gs but 
U. S.: 
ralian 


nports 
ted to 
es de- 
le and 
ports. 
ments 
lepart- 
of line 
WwW par 


inking 
ember 
Bank), 
Banks 
banks, 
wealth 


177 < 


*In Melbourne. 


144 149 149 149 149 149 149 
140 142 138 139 139 138 136 137 


—> 16<———-  ——> 186<——_ 


—_——> 198<——_- ——> 18<——_ 
ee kas sik a when 187 


ao 


(1948 =100: Year Ending June 30) 


‘122 «127 ~=—«:125 
107 108 


(Per Cent of Union Membership) 


Notes held by business, individuals, and foreigners, and coin in 
circulation less holdings of the Commonwealth Bank. Coin esti- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 1945 
includes a small amount of Government ——. Bank Debits: 
Sum of weekly totals of debits to deposits of business, individuals, 
and foreigners with the Other Banks. In most cases, refer to totals 
of four week periods closest to the end of the month; in some cases 
refer to four-fifths of totals for five weeks. X Prior to 1945 bank 
clearings in six capital cities excluding transactions connected with 
the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE Consolidated cash transactions of the Common- 


wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Funds, and the National Debt Com- 
mission. X Collections and reimbursements to states for income 
taxes collected on their behalf by the Commonwealth Government 
are included in Revenue and Expenditure, respectively, beginning 
1942 /43. Income taxes collected by states prior to 1942/43 were 
a8 follows (in millions of Australian pounds) : 


1936 /37 26.56 1938/39.... 29.8 1940/41.... 33.5 
1937 /38 29.7 1939/40.... 33.4 1941/42.... 36.9 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 


1942 /48.... 7.7 


19651 1952 
Foreign 
Pound Currency 
Debt Debt 


2,427 684 
ta? oane 
804 és 


93¢ "298 
—}> 1,610<—— 
- INTRAGOVERMENTAL ACCoUNTs* 3899 reve 526 or 


- Tora, Dest 


Held by: 
Commonwealth Bank’... . a - 


$12 aha 277 
oe 248 


‘ Central Section and Note Issue Department. ?* Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. * Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 


> Annual data refer to September /June season. 


"109 
(1948 =100: Year Endi 
108 108 


149 
136 


james er 188 


105 
109 


149 149 149 
136 135 134 135 


a ate 
aisle wae 188 
90 


121 112 129 ae aie a aie en 


ng December 31) 


110 110 110 110 Satie eaee Aa 


94 
95 


10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic acennaes of 
price relatives with original base July 1936/June 1939=100. Based 
on quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since July 29, 1952. Changes in these rates have 
been as follows (in per cent): 


Treasury Bill Tap Rate Trading Banks’ Discount Rate 


i 5.25-5.50 
1940-July 1 5.25 


Benecéarce 
1944—Aug 11 
1947-—Jan 1 
1952-July 29 


1949—May 1 
1952-July 29 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) Some 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing 


1 Less than 12 months. 


gee 
Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. FAO Index 
(1936/39 =100): 

1949/60... .117 1960/61... .110 1951/62... .102 1962/58... .120 
National Income: At factor cost. Data for fiscal years ending June 
30 of year indicated; figure for fiscal 1953/54: £A 3,714 million. 
Expenditure on Gross Domestic Product: At Market prices (in 
millions of Australian Pounds): 


Private consumption 
Government consumption 
Gross fixed capital formation. . . 
Gov't and public enterprises’. . 
Private enterprises 
Building, construction 


les? 
Other 


1 Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use 
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Austria 





Exchange Rates 
OFFICIAL SELLING RATES 
asic tn whe et ae aes Mb owe © 
Effective ek CaGu se suns wean S \ 5.36 
Cur Rate (Notes)............ .... 
FREE RATE, SCHILLING NOTES ABROAD 
Switzerland ; 
Gold and Foreign Assets 


Data from U. S. Sources and E.P.U. 

10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks..... 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU... in 


Trade and the Balance of Payments 
VALUE OF TRADE 


ae totes 
~ Ht 
® 
5.3. 
& 
5 


20 SE Coby ko esc ces ho kes s 1,218 

21 OS a 1,456 
VOLUME OF TRADE 

22 Exports (1937 Weights)..... 185 

23 Imports (1937 Weights). .... 244 


24 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
Domestic LOANS & INVESTMENTS 
30 Oe .80 
Assets of Other Banks 
40 Domestic LOANS 


41 Official Entities............ 
42 J SSS 
43 I os owikninke ce eass 
4h Cas mos hk bene a 
45 EE eg, 
eS on aie ecw 


Currency and Deposits 

50 MONEY SUPPLY...... 
51 Ev cachaneasicns 
52 Deposit Money............ 
53 National Bank......... 
5h Other Banks........... 


55 BLOCKED Monsy: National Bank _ 

56 Time Deposits: Other Banks... . 

lbs] ¢ Oe 

58 To Deposit Money........... 

59 To Government Deposits... ... 

Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) >. 31 
Unit VALUE OF TRADE 

81 Exports (Current Weights). . 33 

82 Imports (Current Weights). . 27 

83 Rera Pricms®............... 31 

84 WAGEs (Hourly Earnings)”...... 

Production, Employment and Income 

90 INDUSTRIAL PRODUCTION........ 108 

91 EMPLOYMENT (All Types)........ 70 


92 UNEMPLOYMENT (All Types)..... 


93 NATIONAL INCOME 
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5.41! 


28° 


31 30 


30 


363 


>In Vienna. 


INTERNATIONAL FINANCIAL STATIsticg 


| 
1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Schillings per U. S. Dollar: End of Year) 


Based on schilling prices in 1938. 


Fe 
10.147 10.14 10.14 {21:5 53% 21.495{ “*- 
26.173 26.135 26.13 26.13 
i ... 50.00 100.00 40.00 34.00 31.70 33.00 27.50 
(Schillings 1 ye Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ss .. 80.94 30.63 $2.36 25.51 
(Millions of U. S. ‘Dollars: End of Year) 
-26 5.117 11.70 X 42 X 41.90 57.15 91.14 
eae Peas aa .... 40.78 65.67 89.91 
1.12 1.48 1.23 
— ~- — — _— — — 9.66 
(Millions of Schillings) 
219 842 1,984 3,229 6,510 9,635 10,797 
1,808 3,311 4,839 6,366 9,209 14,027 13,959 
“—_ =100) 
100 124 187 204 202 
b9 100 188 190 212 217 
_ (Millions of U.S. ae 
..-107.75 —84.21 —93.138 21.82 
(Billions of Schillings: End of Year) 
. 12.65 12.3658 7.30 8.39 9.14 10.02 9.54 
(Billions of Schillings: End of Year) 
1.87 2.15 4.21 6.84 10.48 14.86 17.00 
.20 20 82 47 .53 .65 .65 
.21 18 .38 .64 .63 .76 1.04 
.34 .49 1.02 1.93 2.86 3.77 3.81 
.73 .89 1.84 2.94 5.33 8.53 10.20 
.39 .88 -65 .96 1.12 1.16 1.29 
: as .68 .69 -90 1.09 
(Billions of Schillings: End of Year) 
. 12.83 14.48 17.30 18.61 
peen 4.40 5.75 X ts S 6.22 7.82 8.79 
site i 8.26 9.48 9.82 
me + 3 -99 .58 .35 
stig 4.25 4.46 4.78 5.99 7.27 8.90 9.47 
3.56 4.02 3.378 -43 1.19 1.88 1.51 1.77 
3.36 94 1.27 1.67 2.20 2.28 3.31 
8.03 10.62 18.65 19.51 21.32 
6.03 7.96 10.56 15.80 17.49 
2.00 2.66 3.09 3.71 3.84 
(1948= =100: ae of Months) 
9810 173 100 85 72 87 113 
(1948 =100) 
32 es 91 100 128 170 228 253 
79 100 127 174 234 266 
91 100 109 169 241 250 
re 100" 123 140 179 203 
63 100 122 138 180 207 
(1948 =100) 
64x 100 133 158 179 181 
100 102 105 103 
(Per Cent of Total Employment) | 
2.8 6.2 5.7 7.4 
“ition of = 
5.3 34.4 41.9 55.7 63.3 


21 - en 


26.40 
25.98 


190 .88 
189.71 

1.16 
51.18 


13 , 187 
13 ,269 


270 
207 


79.86 


238 


239 
270 


202 
209 


184 
102 
9.0 


62.3 


SSS 


* Monthly totals and 12-month averages. 
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May 


234 


262 
277 


198 
207 


17: 
10! 
Ts 
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Octobe 
until J 






Austria 
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3-—— — —-—----— --- —- a 195 
53. May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Schillings per U. S. Dollar: End of Month) 
1 

08s 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 {s 
. 3 

40 26.10 26.15 26.40 26.00 26.15 26.50 26.25 26.40 26.35 26.30 26.60 26.20 26.10 26.05 26.00 26.05 26.30 .... 4 
: (Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

98 25.81 26.04 25.88 25.96 26.14 26.16 26.31 25.98 26.15 26.23 26.08 25.90 25.98 26.05 25.90 26.25 26.54 27.00 6 

(Millions of U. S. Dollars: End of Month) 

88 115.09 118.73 129.88 144.37 161.12 169.94 182.19 190.88 199.69 208.41 217.39 227.55 234.30 238.49 258.03 273.12 279.37 .... 10 
"1 113.55 117.54 128.64 143.63 159.79 168.17 180.81 189.71 198.45 207.19 216.12 225.50 232.88 237.06 256.60 271.64 277.98 .... 11 
16 1.54 1.19 1.23 .74 #1.84 1.78 1.38 1.16 1.20 1.31 2.27 3.06 1.42 1.48 1.4 1.46 1.98 .... 
2B 5.54 9.29 19.84 28.40 37.69 44.03 49.09 51.13 55.62 58.31 60.34 63.68 66.30 68.00 58.30 62.00 64.41 61.76 18 

(Millions of Schillings) 
187 1,029 1,141 1,178 1,202 1,252 1,250 1,267 1,367 1,042 1,202 1,343 1,383 1,330 1,294 1,324 1,329 1,364 .... g0 
269 1,324 1,122 997 1,056 994 1,092 1,263 1,360 1,207 1,098 1,326 1,189 1,367 1,294 1,278 1,358 1,383 .... gy 
(1948 = 100) 
270 237 255 270 287 296 300 309 339 261 317 344 320 333 315 330 331 ee 
207 224 198 185 198 185 202 224 256 220 205 261 239 261 259 254 280 ae 6OC««;«w. & 
ereeones of U. S. Dollars) 
86 15.89 18.12 18.57 12.69 10.12 4.09 7.8 5.69 4.87 6.68 5.20 3.30 9.60 7.60 5.14 —3.93 
(Billions of Schillings: End of —. 
2 8.61 8.3838 8.15 8.07 7.78 7.60 7.61 7.72 7.50 7.48 7.16 7.24 7.22 7.08 6.97 6.98 6.89 6.93 30 
(Billions of Schillings: End of Month) 

51 18.60 18.98 19.44 19. ‘2 19.82 20.05 “= 20.89 21.06 21. 21.66 21.97 22.54 .... 40 
7 | ae) ee ee, ee eS 
"52 Ree | sees coe Ee ona a pies i eee ae Fant 
"94 Se eka a | ae ee kara ices SEGRE) uaa erm stsile hb 
"14 ae (ss canes eM haces ae > aa ae cana AMD “casas oa ct.) eu 
“00 95 .93 1.11 1.62 2.00 1.98 1.96 2.00 2.40 2.64 2.85 3.03 3.40 3.40 3.45 3.84 3.70 46 

(Billions of Schillings: End of Month) 

15 19.22 19.80 20.35 20.98 21.48 21.76 22.31 238.15 23.31 23.36 28.88 24.57 24.80 25.48 25.89 26.54 27.07 .... 60 
95 8.67 8.91 9.27 9.389 9.84 9.46 9.62 10.25 10.01 10.15 10.12 10.34 10.36 10.65 11.02 10.95 11.04 .... 6! 
90 10.55 10.89 11.09 11.59 12.14 12.30 12.69 12.90 13.31 18.21 18.76 14.23 14.44 14.83 14.87 15.59 16.03 .... 658% 
ry) 35 .40 .39 47 .58 .67 .87 .82 .99 .86 .70 -76 -18 18 -68 By .88 .81 58 
“09 10.20 10.49 10.70 11.12 11.56 11.63 11.81 12.09 12.381 12.84 18.06 13.47 13.71 14.10 14.19 14.82 15.15 .... 5 
00 1.97 2.20 2.08 2.08 2.00 2.01 1.94 2.00 1.90 1.88 1.87 1.76 1.77 1.79 1.86 1.88 1.91 1.85 66 
01 4.11 4.21 4.86 4.48 4.65 4.85 5.00 5.01 5.47 5.75 5.97 6.27 6.41 6.59 6.83 6.99 7.13 .... 6&6 

96 18.59 22.21 25.13 19.16 22.63 25.90 21.70 28.26 23.76 19.10 23.69 26.60 21.902 23.90 28.15 22.46 26.02 .... 67 
"17 15.11 17.84 21.73 16.04 18.02 22.66 18.38 23.56 20.63 16.22 19.66 23.58 17.71 19.98 24.83 19.17 21.97 .... 68 
79 3.49 4.87 3.40 3.12 4.61 3.24 3.32 4.70 8.18 2.88 4.08 3.02 3.31 3.91 3.32 3.30 4.056 .... 6&9 

(1948 =100: Mid-month Quotations) 
113 107 106 104 106 113 130 137 136 152 156 154 157 158 164 171 181 186 189 70 
(1948 =100) 
238 239 244 240 241 242 
239 239 237 225 232 244 . Seas 
270 277 294 280 276 281 280 276 280 274 273 270 264 266 259 261 255 aa Ct«<‘(<SC. eS 
202 199 200 200 202 202 203 203 203 204 204 203 204 205 208 209 208 209 209 83 
209 207 211 211 206 211 216 214 212 207 212 224 221 215 215 See? a5 ee aka 
(1948 =100) 
184 174 190 186 178 197 205 206 190 — 187 199 210 207 216 211 SIG cas ee 
102 102 103 104 105 105 106 104 100 96 100 103 106 107 108 Ree eK cite, A 
(Per Cent of Total Employment) 
9.0 Wet 7.0 6.5 6.2 6.2 6.6 S2 «4:8 14.6 14.8 11.7 8.7 6.8 5.8 §.2 4.9 
2.3 
—— 


' March 17. 2 Beginning October 28. 3 Beginning November 25. 4 Discontinued October 4: 14.57 to March 4; 14.53 to 
October 4, 5 Beginning March 4. 6 Beginning May 4. 1 ae 20. 8 December 7; publication of data suspended 
Until January 23,1948. March. April/December. ''July/December. ‘2 August. Page 47 








Exchange Rates 


la DR co skh: «ats 

1b Luxembourg................ 
FREE RATES IN BELGIUM 

2a Notes: U.S. Dollar......... 


29.48 
23.58 


German Mark 
2d a ay Guilder . 
2e Swiss Franc......... 
2f Pound Sterling ks 
2 Geld: Im Bam............. 
2 In Coins (Sovereigns) . 
FREE ae, B. Fr. NoTES ABROAD 


Gold and Foreign Assets 
° NATIONAL BANK OF BELGIUM. ... 
12 Foreign Exchange.......... 
Related Data from Other Sources» 
SHORT-TERM ASSETS IN THE U. S. 
18 rch asain wis 
18a Government and Banks. 
138b Business and Individuals 
15 Luxembourg................ os 
15 CREDIT TO OR FROM = EPU.. — 


Trade and the Balance of nee 
VALUE OF TRADE 


827 
826 
1 


22 NeET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

23 Exports (1951 Weights)..... 

24 Imports (1951 Weights)... .. 


Assets of the National Bank of Belgium 
$0 FOREIGN ASSETS ............... 2 


$1 Domestic LoANs & INVESTMENTS 
$2 nosis aeeve 


40 DoMESTIC LOANS AND INVESTMENTS 17.0 
40a Government............... 8.9 
406 Business — Individuals. . 18.0 

3.0 


Luxembourg 
42 DOMESTIC a AND INVESTMENTS 
42a Governmen' 


42b Business * Individuals. . 
SM Sc ce kG teu sodas ene see 
Currency and Deposits 
Belgium 
50 Money SuPPLY................ 43.1 
§1 es os cami busi 23.1 
52 Deposit Money............ 23.0 
52a National Bank......... 3.7 
52b Other Banks........... 16.3 
52c Postal Check System... . 3.0 
53 Trae DeposiTs................ 15.8 
53a Other Banks............... 3.3 
53b General Savings Be cs 12.5 
54 BLOCKED MONEY?.............. i 
55 BANK CLEARINGS®.............. 
Luxembourg 
56 Mommy SuUPPLY................ 
56a Deposit Money............ 
&7 Time DEPOSITS................ 
57a Other Banks............... 
57b Government Savings Bank 


circulating in Luxembourg 


Belgium-Luxembourg 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


29.68 
23.74 


780 
780 


29.95 
23.96 


734 
733 


159 
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(Francs per U.S. Dollar: End of Year) 





} 43.96 48.96 48.96 48.96 650.07! 60.12 60.650 50.43 
——_ al ene ad One U. S. Dollar at Official Cross Rates: End ¢ ee 
48.38 53.75 50.60 61.80 64.650 0.95 
17.27 28.08 46.02 47.24 44.27 43. 05 
.... 865.91 989.69 45.16 45.57 
22.82 26.13 45.22 48.07 650.16 49.97 
61.60 656.76 60.10 62.03 64.39 60.99 
28.28 $88.08 41.42 46.60 46.24 46.78 
.... 78.76 65.32 63.10 64.88 66.65 
88.82 95.00 76.838 80.73 80.73 71.78 
28.78 46.28 48.28 45.45 43.48 
25.27 47.60 48.41 48.10 61.01 
57.42 50.00 61.05 64.61 60.95 
(Millions - U. s. Saline: End of Year) * 
815 875 894 938 897 749 1,054 1,077 
733 785 694 624 698 687 635 704 
82 140 800 814 199 162 419 373 
185 160 125 129 120 128 135 124 
ae ang eas Se oe 73 68 62 
amas Saki eae ces sig 55 66 62 
22 23 22 16 14 z 12 12 5 
— -- --- -- _- 304 249 
(Billions of Francs) 

4.0 29.6 61.5 74.1 80.0 82.6 1382.5 122.2 
18.3 59.7 89.0 89.6 81.7 97.1 126.7 122.2 
12.1 9.5 29.9 10.4 

(1948 =100) 
4X 42 100 xX 108 123 Xx 149 138 
382 x 87 110 100 xX 98 13 & iz2 121 

(Billions of Francs: End of Year) * 

85.0 88.4 89.2 41.1 40.7 87.6 52.7 53.8 
44.4 55.0 58.1 50.1 49.6 56.4 53.7 55.0 
43.7 61.9 64.2 44.3 45.3 44.7 44.4 45.4 
i 8.1 4.0 5.9 4.4 21.7 9.2 9.5 


— — — bh DO 
Noe me Com tO OO 
ANF OGM AIDN 


| 


now = 
one ~ 


— 
-— O@cw 
ocnns~ 


oe — i mall >) 
Ne CO com ah 
| St NewORS 






* Prior to 1948 as of December 25; 1953 as of last Thursday of December. 






(Billions of Francs: os of — 

54.4 56.4 57.5 5.0 57. 60.1 68.3 
42.8 38.6 86.5 3. 6 he 84.9 39.0 
11.7 17.8 21.1 21.4 23.0 25.8 29.3 
2.2 3.4 3.7 3.7 3.0 2.9 3.4 
3.5 3.9 4.8 5.3 5.8 6.9 
2.2 Ke 2.2 22 2.0 1.9 
1.4 A | 2.6 3.1 3.8 5.0 
3 -6 -6 7” -5 3 

(Billions of Francs: Approximately End of Year) 

125.6 188.1 142.3 150.1 155.9 155.2 167.8 
76.9 77.8 X 83.8 88.5 91.0 92.3 99.1 
50.9 63.6 X 58.5 61.6 64.9 62.9 68.7 

3.4 4.5X 1.8 2.3 1.5 1.0 Bf 
34.7 43.8 X 39.0 40.7 43.1 42.8 47.9 
12.8 15.3 X 17.8 18.7 20.2 19.2 20.1 
23.7 22.1 27.2 31.3 35.7 38.3 40.2 

1.9 22 3.3 4.0 5.3 5.9 5.7 
21.8 19.8 23.9 27.3 30.4 $2.5 34.5 
78.1 12.0 8.8 2.5 -- —X 6.1 
35.0 57.5 88.5 110.8 111.1 117.5 144.7 

Sea oe eek 3.9 3.7 4.8 

3.3 3.6 3.5 3.6 3.4 4.5 

2.3 2.5 3.0 3.6 3.8 4.2 

ah 5 6 9 1.3 1.4 1.8 
1.7 1.8 1.0 2.0 2.3 2.4 2.4 
6 4 2 — — —_— 





3 
ao meowbe 
A MOAO rm cmt 


2 San os 


_ 
an 


cr cer UF Pires te 
lrmeocnwa te mae OAs 








49.97 





50.30 
46.19 
50.19 
oa 










































> End of month and year. 
; 4 Monthly data refer to last Thursday of month and 1958 data to last Thursday of December. 
* Monthly totals and 12-month averages. 


* Including 


currency 
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Belgium-Luxembourg 


1953— 
Aug Sept 


— 1954 
May June July Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Francs per U.S. Dollar: End of Month) 

49.93 49.94 49.97 49.97 50.04 50.09 50.37 50.50 60.20 49.95 50.13 

(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

-65 50.75 50.60 60.30 50.30 50.388 60.40 50.50 650.40 60.45 
44.79 45.84 46.02 46.19 


47.95 49.17 48.82 48.65 
49.14 49.98 50.19 60.19 50.19 50.92 50.82 50.61 
49.88 49.97 50.16 49.97 


49.78 50.16 50.16 
50.58 50.84 50.75 50.38 50.61 50.79 650.78 
47.85 47.49 47.49 47.14 47.67 49.59 49.90 
54.21 53.32 51.99 51.86 


51.54 51.99 51.54 
61.46 60.85 56.91 58.27 57.36 58.88 58.58 


50.10 50.12 50.08 50.04 50.10 50.08 50.08} i 
51.85 
46.55 
51.03 
50.16 
51.94 


49.99 


55.65 
66.16 


51.60 
44.45 
50.61 
50.16 
51.83 
49.46 
55.45 
66.47 


51.25 
45.14 
49.14 
50.16 
51.19 
48.57 
55.10 
64.65 


§1.45 
43.74 
49.14 
50.35 
51.85 
49.19 
55.90 


50.50 
47.95 
50.72 
50.08 
50.90 
49.82 
51.54 
57.82 


50.30 
46.72 
50.40 
49.97 
50.13 
48.92 
51.37 
58.42 


50.05 
47.42 
49.46 
49.97 
50.15 
48.03 
51.10 
57.82 


50.00 
.90 
-14 

9.97 
15 
03 
.88 


2a 
2b 
2e 
2d 
. 2e 
47.76 
51.72 
57.66 


£f 
2h 


47.30 
51.01 
51.92 


46.05 
50.67 
51.67 


45.75 
51.01 
51.49 


46.66 
51.35 
50.78 


46.66 
51.35 
50.95 


47.29 46.97 46.67 48.28 
51.01 61.01 51.01 50.67 51.35 50.67 


50.81 60.68 50.66 50.52 50.49 60.47 
(Millions of U. S. Dollars: Last Thursday of Month) 
1,076 1,090 1,094 se 1,093 1,082 1,072 


766 776 779 7187 788 779 
$11 314 314 308 306 294 292 


49.29 49.30 48.28 
50.67 


50.55 


48.28 
51.01 
50.41 


48.27 
50.67 
50.16 


1,035 
701 
335 


1,043 
715 
328 


1,042 
721 
$21 


1,058 
754 
304 


1.014 
756 
258 


1,050 
765 
284 


1,034 
760 
274 


133 
80 


127 
71 
56 


130 
76 
55 


4 
229 


135 
80 
55 


134 
80 
54 


142 
87 
55 


121 
70 
52 


118 
70 
48 


99 
56 
44 


104 
56 
48 


140 148 
85 89 
55 


118 
64 
54 


123 
69 
54 


231 225 236 «285287285229 ‘198 11 


(Billions of Francs) 
9.5 7.6 


10.0 8.7 
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| -_ 72 « 
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oo 
mm D Oo AO DOM 
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= 
=~ awn~a 


: : 
: a 


3S 
— 
= CO 


yo» 
ono " 
ao I06 ©OO Ceo 


_ 
wo =~ 
ae Seas 


= 


on 
om S wNNAD 


- 
worn wWeoO 


ma aS 
=S Ne 
he ihe 01 CO 


~ oO 
G2 CO = 


_ 
wo 
Coeoant Fe RKO 


on | 


154 
128 


156 
130 


9.7 
-.1 


(1948 =100) 
169 3 


133 


9.0 
2 


133 
117 


164 
154 


10.8 
—.6 


177 
136 


(Billions of Francs: Last Thursday of Month) 


53.8 
49.0 
42.9 

6.1 


—_ 
No 
= Oo 
. . 

aw 


-~ ooo 
Cor © 
cae 283s 
on @Oor © 
ao AD AWS ARD 


mA SSwrwne 
-— 
& 


—_ 
ap Bo 
as 


Ld . 
o- . 
bo: : 
© 


i 


54.5 


51.4 
45.2 
6.1 


(Billions of Francs: End of Month) 


> SF 


orom mao INO GIG 
on2 oF 


— 
nn 


of 


(Continued on following pages) 


54.7 
51.3 
45.2 

6.2 


54.8 
50.7 
45.5 

5.2 


54.7 


48.9 
43. 
5 


54.1 
51.5 
45.8 

5.7 


176.9 175.3 175.2 177. 
104.6 103.6 102.9 104. 


72.2 


zSS 


oreo 


_ 
m Om Oo NOD 


_ 
oe 


~ a) 
m— CO 


eae 
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5 


71.7 


zSs 


— 


_ 
ew 
on Noa nro ei ao 


co: : 
_ 


5 


72.2 


aS 
un 


rs 
| nots mm oo cocotd tom 


_ 
on 


3 
1 
73.2 
5 
51.8 
21.0 
55.2 
8.8 
46.4 
2.8 
147.6 


10.6 


'From September 22 for Belgium and September 28 for Luxembourg to November 380 fixed at 50.15. 
fluctuations within limits of 49.50 and 60.50. 


6 P 
161.2 138. 


Thereafter subject to 
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Belgium-Luxembours 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 
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Money and Capital Market: 
Belgium 


70 GOVERNMENT BOND YIELD...... : 4.39 4.01! 


71 CORPORATE BOND YIELD*........ a 
72 CALL MONEY RATE.... ....... ; -76 
SHARE PRICES 





Ee ree 62 180? 
Fe a ae ail eae 54 134? 
See ciaie kids Berd us 37 1792 


Prices and Wages 
Belgium 
80 WHOLESALE PRICEs (All Goods.) . 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights)..... 
82 Imports (1951 Weights)..... 
ee Rs 
84 WacGEs (Hourly Earnings)....... 
Luxembourg 
CS TREAT, PRN... . ee. 


Production, Employment, and Income 
Belgium 
INDUSTRIAL PRODUCTION 
90 TE ONE ns sos ws nines ee sae aa 
91 Louvain Index............. 87 


92 EMPLOYMENT (Manufacturing). . . 
NATIONAL INCOME.............. 


UNEMPLOYMENT (All Types)..... : E 19.3 


Luxembourg 
INDUSTRIAL PRODUCTION........ an 
RR Gah See eae 72 
EMPLOYMENT (Industry)........ 97 


NATIONAL INCOME.............. 


BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE SYSTEM: Foreign exchange transactions in most 
currencies may be made by authorized banks at any rate at or be- 
tween the official buying and selling limits of approximately 34 of 
1 per cent either side of the par values. For other currencies exchange 
transactions are conducted at fixed buying and selling rates. Since 
mid-July 1954 there has also been a free market in Belgium- 
Luxembourg for the currencies of EPU countries (including the 
Sterling Area) for all capital transfers, and at the option of the 
creditor, for some invisible transactions. 


a 8.6 million 
Population (i983 Soe 9.0 million 


GOLD AND FOREIGN ASSETs: Gold: Includes Treasury holdings amounting 
to 68 million U. S. dollars in 1937, 44 million in 1938, and 17 million 
from 1939 through 1945. Short-term Assets in the U. S. Belgium: 
Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. Credit to or from (—) EPU: 
Cumulative total as of end of year and month of credit extended to 
EPU. Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only — trade isincluded. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs) : 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg: See following page. 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 


X 85° 


97 
xX 855 91 100 106 


"(Billions of Francs) 


(Per Cent: Average of Months) 
4.18 4.45 4.75° 4.60 4.42 4.62 4.61 4.40 
oh mek tall a 5.26 5.81 5.74 5.37 
-58 1.08 1.285 1.23 1.26 1.25 1.25 1.265 
(1948 =100: Average of Months) 
175 118 100 103 111 130 138 133 
143 104 100 99 98 113 120 110 
180 127 100 94 102 108 88 165 


(1948 = 100) 
91 100 95 100 107 
X 103 100 100 90 


ine. a oe 100 95 99 
834 87 100 96 


90 94 100 106 110 


(1948 =100) 


77 90 100 99 104 118 110 
78 Xx 93 100 100 102 118 114 


100 95 98 101 97 96 
232.4 241.2 292.8 295.0 


ca See 263.0 
(Per Cent of Insured Workers) 


9.3 xX 2.6 1.8 4.0 8.6 8.3 7.3 8.3 8.8 


(1948 =100) 
55 75 100 96 101 121 119 109 
53 70 100 93 100 125 123 109 
86° 90 100 107 106 110 115 118 


(Billions of Francs) 
os rae RR ICe 10.0 10.6 13.4 14.3 12.5 


intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 
holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its ee to the Bank's 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 
mercial banks. Beginning October 1952 includes Belgian offices 0! 
the Bank of the Belgian Congo. Cash: Currency holdings and 
deposits with the National Bank and the Postal Checking System. 
Luxembourg: All commercial and savings banks. Domestic Loans 
and Investments: Includes some assets denominated in foreign 
currency, amounting to 101 million francs in December 1953. 
Cash: Currency holdings, postal check accounts, and balances with 
the National Bank of Belgium. 


CURRENCY AND Deposits: In October 1944 all bank notes except thos 
of small denomination were withdrawn from circulation; part ws 
replaced by new notes and the rest deposited in blocked accounts. 
Bank deposits were blocked at the same time. The blocked 
balances were divided into a temporarily blocked portion, 40 per cent 
and a permanently blocked portion. In 1946 permanently blocked 
deposits were converted to bonds of the Monetary Reform Loan. 
For meaning of blocked money after 1949 see below. 


* Monthly data are based on first of the following month prices. 
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4.41 
5.52 
1.25 
129 
112 
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112 
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—-——— ——1953——_ 
June July Aug Sept 


May Oct Nov Dec Jan 


Feb 


Belgium-Luxembour¢g 


———1954 
Mar Apr May June 


(Per Cent: Average of Daily Quotations) 


4.39 
5.32 
1.25 


4.34 
5.02 
1.25 


4.40 
5.52 5.31 
1.25 1.25 


129 130 136 137 132 134 
112 111 113 112 106 106 106 109 
71 73 72 72 71 78 74 76 


4.38 
5.14 
1.25 


4.37 
5.34 
1.25 


4.36 
5.15 
1.25 


4.41 4.32 


1.25 


4.85 


4.33 
4.91 
1.25 
(1948 = = Ay irst + ae Month Quotations) 


135 
107 
75 


(1948 = 100) 


106 106 107 106 106 106 106 106 


100 101 99 99 96 96 93 
112 108 110 10% 108 108 106 103 
eo 105 107 106 107 


120 121 121 


106 


94 
106 


108 


122 


(1948 =100) 


105 114 121 
105 113 117 


——> 95<—— 


125 117 120 115 
117 118 119 117 


—> 4<——_ 92 


115 121 
116 114 


108 
116 


92 


4.22 
4.54 4.50 
1.25 1.25 


135 143 147 147 157 157 157 
105 115 120 120 127 128 126 
72 74 73 71 72 74 74 


4.28 
4.67 
1.25 


4.25 
4.59 
1.25 


4.34 4.24 
5.03 


1.25 


4.32 
5.02 
1.25 


4.32 
4.78 
1.25 


105 105 


92 90 
108 102 
107 


122 


123 y 90 
119 ‘ 2 ‘ eixais Sate ‘inae ae 


93 ‘ eee Kae Hsia 92 
93 


(Per Cent of I I naured Workers) 


8.3 8.3 8.3 7.9 7.8 7.9 9.0 10.3 


aan aa 


103 
107 
120 


103 
100 
117 


103 103 
100 98 
113 110 


119 119 
111 122 
121 122 


111 100 
117 95 
122 121 


103 
100 
121 


Money Supply: Belgium: X Prior to 1947 currency and deposit 
money data are inclusive of bank holdings of cash and of inter-bank 
deposits, while money supply total is net of these items. Luxembourg: 
Includes deposits with the Postal Checking System. Includes a small 
amount of deposits in foreign currency amounting to 187 million 
frances in December 1953. Blocked Money: Belgium: Balances with 
the National Bank to the credit of exporters covering the credit ex- 
tended to E.P.U. in excess of Belgium’s quota. X Prior to 1949 
permanently blocked and temporarily unavailable deposits with the 
National Bank, the Other Banks of Belgium, and the Postal Check- 
ing System. Bank Clearings: Belgium: Total clearings less 
Brussels call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN Franc DEBT 
Held by: National Bank 
Other Banks 
Other Financial Firms 
Foreign Official * 
Unaccounted for 
Intragovernmental Accounts 


FOREIGN CURRENCY DEBT 
Held by: forces Official 


‘Includes note subscription to IMF and IBRD. 


MONEY AND CAPTTAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. 
Corporate Bond Yield: Unweighted arithmetic averages of the yields 
to maturity of selected corporate bonds with 4 per cent coupon 
rates, maturing in 10 to 20 years. Share Prices: Wei hted 
arithmetic averages of price relatives with moving 

chain-linked to original base 1936/38=100. Based on _quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in COUNTRY NOTES) 
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117 
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108 
116 


BALANCE OF PAYMENTS OF BELGIUM-LUXEMBOURG (In Billions of 


Belgian Francs): 


GoopDs AND SERVICES 
Exports, f.o.b.!...... 
Imports, f.o.b.'. .. ‘ 

Trade balance... 
Transportation 
Investment income............ 
Other services......... 

ii ke ks<<< 
PRIVATE FINANCING 


Donations 
Capital movements 


Total 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 


Donations: 
ECA/MSA game. om ‘ 


OEEC drawin: 
Use of EPU fel ro position . . 
Total... 
Long-term capital: 
Consolidated and bilateralized 
EPU balances. . 


Amortization received on con- 
solidated and bilateralized 


128.07 116.01 
—114.74 —111.88 


ECA loan 

BRD loans (disbursements). . 
Other loans receiv 

Loans granted 

Other...... 


Short-term capital: 
EPUcredit balance(increase —) 
Payments and clearing gee 
ments (net) 
Liabilities to Belgian Congo. 
Other liabilities to official and 
banking 


Liabilities to 

Other assets 

Total. . : 
Monetary gold ‘Gnerease hs. 

1 Including nonmonetary gold movement (net). 


rivate Sesiguass 
increase —) . 


(eet LLL 


‘Lees than 12 months. |? Exchanges closed August 31, 1944 to June 4, 1945. | * November/December. 
‘ October /December. 5September and December. 6 July /December. 












Bolivia 





INTERNATIONAL FINANCIAL STATIistics 
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Exchange Rates 
OFFICIAL SELLING RATES 


1 

2 

3 Controlled Free 
4 WwW 

5 : 









Bas 
7 Controlled eee: 
8 0 SS are eae 


Je, ee 


Gold and Foreign Assets 
20 Caprmat BawK................ 


11 ee es crs 
12 Foreign Exchange.......... 
12a U.S. Dollars......... 
12b OO ae Zot 

12c SE o's kG fb: S Sek 
i MP DERI. onus vip ese nese see 
1h CT a eee 
16 Foreign Exchange.......... 
Ce cee SL acnnician saws soe 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 rere Deeks ccs a 

21 SRN ADIL 5p isis s's ea eo 105s 
VOLUME OF EXPORTS 

22 | ee 

23 SE ON ee ee tac kaa 

24 Pe eas eas 8 a 


Assets of the Central Bank 

ee) RE i ca ccs ewes os 
$1 FOREIGN ASSETS............... 
$2 DomeEsTICc LOANS & INVESTMENTS 


33 Government...... Sas 
34 Official Entities............ 
35 Finance of Mineral Stocks. . . 
86 Business and Individuals... . 


$7 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


Government............... 
43 Official Entities............ 
44 Business and Individuals 
pe eee Ciacuu eke kk:5 bs 


Currency and Deposits 
Op) ey TOUPTET . 5.o.5 sos sc cease. 


51 A eee 
52 Deposit Money *........... 
53 Business & Individuals. . 
54 Official Entities........ 


65 ‘Time Deposits: Other Banks... . 


56 Gov't. Deposits: Other Banks... 
BANK DEBITs © 


57 Business and Individuals... . 
58 Govermment............... 
Prices 

UNIT VALUE OF EXPORTS 
80 I a ig a 
81 RITE OR ih eR as 
82 a 





(Bolivianos per U. S. Dollar: End 7 a. 


20.20 30.44 60.60 60.60 190.00 


101.00 101.00 
104.00* 104.00 
130.00 130.00 
190.00 190.00 


100.00 100.00 
130.00 130.00 


(Millions of U. S. Dollars: 
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or: “ U.S. se 
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(Millions of Bolivianos: End of Year) 
2,685 xX 2,001 
1,489 xX 1,259 


8,853 22,022 
1,966X 4,657 


(Millions of Boliviancs’ End of Year) 


(Millions of Bolivianos: End of Year) 


(Prices in U. S. Dollars: 1948 =100) 
6 64 76 100 9 


(Prices in Bolivianos: December ~~ =100) 
110 








—_—_—_—_—_—_—_—_—_———————————— 


* Mainly with Other Banks. 
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> Monthly totals and 12-month averages. 


* Annual data refer to December. 
‘On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 
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Bolivia 


Ne 1953——_—___—__——_- 19514 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Bolivianos per U. S. Dollar: End of Month) 
191.907191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191. 90 191.90 191. 90 


190.007190.00 190.00 190.00 190.00 190.00 190. 


190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 
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105 94 131 77 
127 93 112 96 
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16,550720,855 19,807 20,033 
16,504 5,484 5,045 4,778 
14,696 14,017 14,600 


2,505 2,505 2,505 
825 


819 803 


11,365 10,693 11,292 


5,168 
1,557 
593 


83 
100 
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20,299 
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792 


11,208 
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77 96 73 54 50 
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(Millions of Bolivianos: End of Month) 


20,431 22,022 22,410 23,002 23,674 
4,455 4,657 4,478 4,443 5,326 
15,942 18,012 18,186 18,866 19,557 


3,954 3,954 3,954 3,954 


770 753 753 733 712 
12,667 13,305 13,479 14,179 14,891 


(Millions of Bolivianos: End of Month) 


899 
6,417 
2,271 

900 
3,246 
2,322 


(Millions of Bolivianos: End of M onth) 


17,629 
11,444 


16,530 
10,495 


6,035 
4,579 
1,457 


357 
2,410 


1,128 
5,447 
1,305 
1,087 
3,055 


3,233 


6,185 
4,603 
1,582 

361 
2,638 


1,036 
5,338 
1,254 
1,168 
2,916 
3,693 


17,752 
11,396 


6,356 
4,766 
1,590 

347 
2,553 


934 
5,847 
1,624 
1,265 
2,958 
3,622 


18,740 
12,173 


6,567 
4,638 
1,929 

347 
2,785 


1,027 
6,099 
1,624 
1,377 
3,098 
4,390 


19,236 
12,073 


7,163 
4,872 
2,290 


322 
3,322 


(Prices in U. . Dollars: eee 
——> 93<——_ 101 101 108 ed 
76 16 76 we ax 
115 122 109 
(Prices in Bolivianos: December 1948 =100) 
521 579 624 658 673 


4 nning July 12. 5 Stabilized 
me market established June 8. 


April 19. * Beginning November 14. From March to November 14: 61.60 and 102.00. 


inning March 6 


inning October 20. 
id-month. 


; 7 New system of rates effective May 14. 
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Exchange Rates 
SELLING RATES 


1 RN ae on oa 

2 With Tax....... 

8 With Auction Certificates 
4 RU ee Recut a 
5 With Tax. 


BUYING RATES 
6 { Coffee exports.............. 
Other exports............... 
7 EE in wes. Sie aie sine 
8 EER os otis Gees: b 
9 CURB RATE (Notes)............ 


Gold and Foreign Assets 

10 BANK OF BRAZIL............... 
11 RCE iret ka tee Leeann 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
CR PAL Gy xk on ase panes hc aw Se eas 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . eke EMERY Ge 

21 MN os ciac wines 
VOLUME OF TRADE 

22 =e a /39 Weights). . 

23 DE Ne NG oe inp 

24 ES eee 

25 ana ( 1935 /39 Weights) . . 


Assets of the Bank of Brazil 

ee ON | 
Si Forman ASSETS............... 
. Domestic LOANS & INVESTMENTS 


SN cs kk ese u's 
34 Official Entities............ 
85 Business and Individuals... . 
86 Loans to: Commerce. . . 
87 Industry..... 
38 Agriculture. . . 


$9 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS 


42 Official Entities............ 
43 Business and Individuals... . 
44 Commerce............. 
ori a ots og 
Agriculture. ........... 
rr dod tc 





Currency and Deposits 
tg  ,  ) ae 


§1 ns a 
52 Deposit Money............. 
52a Bank of Brazil......... 
52b Other Banks........... 
53 Trap DEPOSITS................ 
54 Bank of Brazil............. 
55 Ce 


56 COMPULSORY DEPOSITS.......... 
57 Gov't Deposits: Bank of Brazil. . 
58 BANK CLEARINGS*.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
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* Monthly totals and 12-month averages. > Mainly Porto Alegre and Sao Paulo. 


INTERNATIONAL FINANCIAL Sratisncy 


(Cruzeiros per U. S. Dollar: End of Year) 


18.72 18.72 
16.50 18.72! 18.72 119.68 19.66 


19.50 —t 
20.48 —t 


16.50 18.38! 18.38 18.38 18.38 
19.30 — — — — 
18.46 —t — — — 

23.25 26.65 30.76 


“(Millions of U. S. Dollars: End of Year) 


666 750 175 757 719 
8354 354 354 $17 317 
$12 396 420 440 402 


42 40 41 24 $1 
708 790 816 781 750 


196 174 106 124 193 


(Billions of Cruzeiros) 


12.20 18.28 21.18 21.70 20.16 

8.75 18.03 22.79 20.98 20.66 
(1948 =100) 

76 100 92 100 90 

81 89 85 100 111 

64 136 110 100 53 

57 69 108 100 97 


(Billions of Cruzeiros: End of Year) 
34.01 33.88 386.34 40.87 438.87 
13.04 14.62 15.08 14.54 138.85 


17.20 14.50 14.22 15.14 19.62 
6.77 3.85 2.65 2.25 4.10 
1.43 1.48 1.65 1.68 2.01 
9.00 9.17 9.92 11.21 18.51 


28 40 1.01 1.72 1.89 


(Billions of Cruzeiros: End of Year) 

.81 -75 .76 45 57 
26.78 30.88 =e 30 34.76 40.79 
— ae 1.34 1.72 1.88 


29.96 33.04 38.91 


7.01 7.28 7.81 8.25 9.35 
(Billions of Cruzeiros: End of Year) 


41.49 X¥ 45.76 47.07 50.24 58.38 
14.32 16.82 16.88 17.73 19.36 
27.17 X 28.94 30.18 32.50 39.02 


7.67 7.05 6.19 6.53 7.41 
19.50 21.89 24.00 25.98 31.60 


12.63 12.96 11.58 12.84 14.23 
doen 1.46 -90 74 55 
10.93 11.49 10.68 12.10 13.68 


1.91 2.33 2.75 3.32 3.40 

sone -90 2.69 3.38 1.47 

10.82 13.82 15.36 17.01 18.70 
(Per Cent: Average of Months) 

5.54 6.37 Tene 7.06 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 
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82.00 
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1953 May June July Aug ‘Sept Oct Nov Dec 
18.8 Ff 49.72 18.72 18.72 18.82 18.82 18.82 18.82 18.82 
20.3% F 99:92 20.22 20.22 20.33 20.33 20.33 20.33 20.33 
34.82~ 43.82— 33.82— 84.82— 
134.2! wa —_ ms ~~ — 123.824 128.82% 134.823 
55.858 47,00 45.80 48.50 39.50 39.00 47.00 53.50 55.80 
23. 36¢ 23.365 23.36 23.36 
iif 18.38 18.38 18.38 18.36 18.36 138 368 oe SS 
54.28 46.00 44.50 42.50 38.70 38.00 46.00 52.00 54.20 

. - .80- 
‘ 2 9 31.44 30.447 —_ = sa - os 

601 515 671 661 G40 .... .... .... 601 

31i 317 317 #49317 «29317 «317 #423317 +«# «817 ~~ 817 

28 60k cues see 284 

42 82 28 33 41 49 49 47 42 
643 643 
102 102 
i 82 96 43 93 122 65 101 54 
4) 48 
82.05 1.67 1.92 1.96 2.89 3.48 3.69 4.30 4.29 
24.8 2.56 2.08 2.02 2.22 1.98 2.21 2.25 2.43 





642 «68——(itisC“(ititKCSitiSSCisdAAC (“asses 
3402=C«iwd1B i iiiTSi“(<tsi«CTSC(ié«d‘CCC(‘<‘iéddSs149 





















































Feb 


18.82 


527 
321 
206 

40 
567 


90 
37 
53 


(Billions of Cruzeiros) 


3.13 
2.78 


(1948 =100) 


65 
161 


Beginning August, when 16.50 rate abolished and mixing system discontinued. 


‘Pproximately end of period quotations. 4 October 16. 5 Free market and mixing rates established February 21. 
ning October 16. 7 Mixing rates in effect from February 21 to August 8. 









Mar 


(Cruzeiros per U. S. Dollar: End of Month) 
18.82 18.82 





(Millions of U. S. Dollars: End of Month) 


566 
321 
245 

36 
603 


110 
55 


55 


3.95 
3.11 
94 

106 


(Billions of Cruzeiros: End of Month) 


90.88 h 79.03 50.52 83.23 85.68 93.81 93.23 94.91 90.88 95.08 98.18 
11.73 10.06 11.4% 16:98 18:00 .... «2.5 «cre RW 10.29 11.02 
64.47 56.45 58.24 60.42 60.85 62.04 63.98 65.70 64.47 69.54 71.32 
11.30 7.23 8.48 10.60 10.11 11.00 11.10 12.80 11.30 12.69 14.10 
8.56 7.26 7.24 7.02 7.17 7.46 8.15 8.55 8.56 9.1% 9.26 
44.61 41.96 42.52 42.80 48.57 48.59 44.73 44.35 44.61 47.68 47.98 
11.82 8.77 9.09 9.41 9.79 10.06 10.50 10.82 11.52 11.53 11.68 
6.44 5.42 5.78 5.76 5.90 5.95 6.02 6.06 6.44 6.22 6.33 
9,72 9.69 10.08 9.94 9.79 9.57 9.36 9.36 9.72 10.39 10.82 
7.31 5.04 4.98 5.28 6.09 6.29 6.69 6.92 7.31 7.388 7.48 
; (Billions of Cruzeiros: End of Month) 
Ai 56 52 .60 75 .90 .90 .87 .78 74 .67 
84.20 72.86 74.33 76.28 77.67 79.038 80.11 82.40 84.20 86.77 88.66 
4,24 2.30 2.85 2.29 2.24 2.80 2.41 3.63 4.24 4.14 4.37 
79.96 70.56 71.98 74.00 75.44 76.73 77.70 78.77 79.96 82.63 84.29 
36.96 82.34 33.04 33.91 34.83 35.73 36.72 36.82 36.96 38.51 39.06 
25.12 21.48 22.05 23.14 23.40 28.80 23.65 24.37 25.12 25.19 26.03 
6.93 6.47 6.50 6.62 6.85 6.71 6.76 6.86 6.93 7.49 7.58 
10.9 10.28 10.39 10.338 10.86 10.48 10.57 10.73 10.95 11.44 11.62 
15.66 .... 17.06 18.07 18.12 18.76 17.18 16.06 15.65 15.27 15.36 
18.01 16.95 17.85 15.08 15.86 15.86 15.54 16.35 18.07 16.51 17.50 
. (Billions of Cruzeiros: End of Month) 
124.01 110.34 118.52 112.21 113.50 114.64 117.85 121.23 124.07 78 128.20 128.4 
37.87 33.88 34.17 34.84 35.72 35.76 36.90 87.86 37.87 0 39.89 39.07 
86.20 76.46 79.35 77.87 77.78 78.88 80.45 83.37 86.20 88.31 89.36 
14.9 13.96 14.30 14.24 18.89 13.79 14.46 15.40 14.94 15.49 15.34 
71.26 62.50 65.05 63.12 63.89 65.09 65.99 67.96 71.26 72.82 74.02 
19.58 17.98 18.00 18.46 18.75 19.21 19.22 19.38 19.58 20.08 20.65 
1.2 1.40 1.86 1.48 1.62 1.97 1.92 1.89 1.89 1.99 2.18 
17.6 16.58 16.65 17.03 17.12 17.24 17.30 17.50 17.69 18.09 18.47 
2.68 2.58 2.62 2.64 2.64 2.66 2.65 2.68 2.68 2.73 2.76 
5.02 6.42 6.76 7.30 7.48 7.49 8.15 8.10 65.02 10.74 13.43 
47.13 42.29 44.76 52.52 48.63 50.73 53.00 50.62 60.81 53.40 60.09 
, (Per Cent: Average of Daily Quotations) 
7.22 7.22 «|... «69.6800 «(720888 7.16 7.11 
(Continued on following pages) 
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1947 1948 1953 


1939 1945 
(1948 =100) 


WHOLESALE PRICEs (All Goods) *. 61 86 100 110 127 154 171 19) 
Export Goods: Coffee....... 63 101 100 122 203 213 216 251 
47 85 100 106 134 192 158 137 

UNIT VALUE OF TRADE 


Exports (1935/39 Weights) . . 56 é 97 100 103 150 184 179 
Exports (Current Weights)... 58 5 98 100 106 159 189 198 
Imports (1935/39 Weights) . 54 87 100 85 68 87 93 
Imports (Current Weights). . 65 93 100 93 80 100 103 
Cost OF LIVING (Sao Paulo).... 2 92 100 98 104 113 133 
WaGEs (Monthly Earnings)» er ski ee ‘ 91 100 115 123 134 153 
(1948 =100) 
INDUSTRIAL PRODUCTION........ 5 90 91 100 106 112 116 125 
AGRICULTURAL PRODUCTION 3 98 97 100 106 111 109 120 
(Billions of Cruzeiros) 


1949 1950 1951 1952 


NATIONAL INCOME 


38.7 million 
57.0 million 


EXCHANGE RaTEs: Current basic official buying and selling rates are 


18.36 and 18.82 cruzeiros per U. S. dollar but most exchange trans- 
actions are conducted at effective rates considerably above these 
levels. From August 16, 1954, effective buying rates have been 
determined as follows: 


(eruzeiros per U. S. dollar) Use 


23.36 
28.36 
Free rate. . 


. Eighty per cent of proceeds of coffee exports. 
Eighty per cent of proceeds of all other exports. 
Remaining twenty per cent of all export proceeds. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee receive a premium of 5.00 cruzeiros per 
U. S. dollar on 80 per cent of their proceeds and a premium equal to 
the difference between the official and free market rates on the re- 
maining 20 per cent of their proceeds. Other exporters sell their 
exchange under a similar arrangement except that they receive a 
premium of 10 rather than 5 cruzeiros on 80 per cent of their pro- 
ceeds. Prior to August 16 the premiums of 5 and 10 cruzeiros 
were applicable to 100 per cent of export proceeds. 


Import rates in cruzeiros per U. S. dollar, are as follows: 


Auction rates Private imports, excluding those listed below. 


18.82 Imports of newsprint. 


28.82 Imports of some petroleum products (crude petroleum, 
aviation gasoline, diesel and fuel oil). 

33.82 Imports of coal, of automobile gasoline and lubricants, 
and of maps, books, etc. 


The import rates of 28.82 and 33.82 represent the basic selling 
rate of 18.82 plus surcharges of 10.00 and 15.00 cruzeiros per U. S. 
dollar. Government imports and imports of educational and social 
institutions are also made at the rate of 18.82 but subject to sur- 
charges of 15, 18, 23, or 30 cruzeiros, depending upon the inaport 
category of the goods. Imports not made at these rates are subject 
to the auction certificate system and effective rates are based on the 
official selling rate of 18.82 plus an 8 per cent remittance tax (com- 
puted on the official rate) plus the certificate price established in the 
auction market. Under the auction system importers must obtain 
an auction certificate in the amount of foreign exchange required, 
and upon surrender of this certificate may obtain the exchange 
required at the official rate plus the remittance tax. For the pur- 
pose of the auction system, imports are grouped into five categories, 
with goods considered most essential in the first category and goods 
considered least essential in the last. The range of certificate 
prices on various dates since the introduction of this system for the 
earliest delivery of U.S. dollars (in cruzeiros per U.S. dollar) has 
been as follows: 


141.9 157.8 179.9 209.7 249.7 298.3 


Category 


Delivery I II Tit IV v 
Immediate 25-30 31-60 40-42 35-68 84-105 
120 day 13-17 37-43 46-49 55-69 130-132 
120 day 17-19 22-30 43-48 39-46 126-130 
120 day 28-34 27-30 48-55 55-70 106-112 
120 day 25-27 40-49 50-60 80-106 121-124 
120 day 31-3: 45-49 60-65 81-90 132-136 
Immediate 26-28 50-52 67-75 115-121 
Immediate 22-24 54-55 71-84 126-129 
120 day 23-24 56 90-95 129-132 
120 day 35-40 68-70 81-95 143-151 
120 day 40-47 83-98 103-108 160-174 
Sept 14.. .120 day 38-44 75-80 96-103 151-154 

Oct 12. ..120 day 39-41 88-91 110-114 163 

26. ..120 day 47-49 103-116 111-124 166 
On October 21, 1954 the list of goods included in the various ex- 
change categories was revised, with the number of goods in Cat- 
egories I and III considerably increased. A listing of goods currently 
included in each category is not yet available. Principal commodi- 

ties in the various categories prior to October 21, 1954 were: 

Category I 


Date 
1953—Oct 16 
Nov 17 
Dec 15 
1954—Jan 19 
Feb 16 
Mar 16 
Apr 13 
May 18 
Jun 15 
July 13 
Aug 17 


Tinplate, ores, medical, scientific, and agricultural equipment 
some electrical equipment, and pharmaceutical raw materials. 
Metal mill products, railway equipment, and some industria’ 

chemicals and machinery, and foodstuffs. 

Cement, truck and bus chassis, industrial raw materials, some 
electrical equipment and industrial machinery. 

Antibiotics, vitamins, fruits, office equipment, and machinery for 
processing textiles, tobacco, and foods. 

There is also a free rate that, in addition to being the basis for 
determining premiums to be paid exporters on 20 per cent of their 
exchange proceeds, is used for most non-trade transactions. Nor- 
trade transactions excluded from this rate, however, are service and 
amortization of capital brought in under agreements specifying the 
repatriation and service rates, and capital imports under new agree 
ments. 


For an historical summary of the exchange rate system se 
October 1954 issue of International Financial Statistics. 


Category II 
Category III 


Category IV 


GOLD AND FOREIGN AssETs: All gold and foreign exchange transactions 


of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations helé 
for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. Volume of Trade: Quantities valued a 
1935/39 prices. Indexes cover 93 and 94 per cent of total value o! 
exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons it 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government's it: 
debtedness to the Bank of Brazil was cancelled when the Govert- 
ment assumed sole responsibility for currency previously issued it 
behalf of the Rediscount Department. 


LN 


* Mainly Porto Alegre and Sao Paulo. 
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> Rio de Janeiro. 
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ssi 195$3—________—_——__ 1954 
1953 May June July Aug’ Sept Oct Nov Dec Jan Feb Apr May June July Sept Oct 


(1948 =100) 
= 183 184 #191 191 191 198 210 228 =. 227 255 255 251 244 
- 900 225 242 264 266 290 327 405 411 496 469 470 464 
37 127 130 126 125 126 144 145 148 162 172 170 176 177 


‘163 165 166 166 166 170 173 

Ba a er ly cee 
(1948 = 100) 

133 146 154143138 


AsseTSs OF OTHER BANKS: The Other Banks are all domestic banks, BALANCE OF PAYMENTS illi i : 
Vv (excluding the Bank of Brazil) banking houses, and branches of SRE Sar eee Senne 
84-105 foreign banks in Brazil. Domestic Loans: Official Entities: Include i960 «196) 
ion some loans to Government. Cash: Currency and deposits with the Goons AND SERVICES 
106-112 Bank of Brazil. Exports, Lobel... 20,344 25,137 32, 
121-124 CURRENCY AND Deposits: Currency: Notes only. Deposit Money: ne ener St eee hts Se ae es 
132-196 I Prior to 1939 includes some interbank deposits. X Prior to 1946 Trade balance. .. 
includes Government deposits. Compulsory Deposits: Mainly Transportation...... 
judicial deposits with Bank of Brazil. Government Deposits: Investment income 
Demand deposits of the Treasury with the Bank of Brazil. X Prior Other services........ 
to 1946 they are included in deposit money. Bank Clearings: Total 
clearings at all clearing houses. teenies 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified Remittances 


rious e1- 5 per cent bonds and obligations. Sones a ve 
Bed PRICES AND WaGES: Wholesale Prices: All Goods. Cotton and coffee Short-term claims on U.S... . 


; account for 29 per cent of total weight. Export Goods in cruzeiros Tetel 
ew per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; Reeere ES ERG Eee: 
— Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- NET ERRORS AND OMISSIONS. . , —298 = 2,259 
ron so puted; coverage is the same as that of Volume of Trade indexes. CUMULATIVE TOTAL......... ‘ 2,087 —5,620 
industria Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted oe ee (net) 

rials, some according to budget expenditure of a municipal worker’s family in pare least eacicas. 

1936/37. Wages: Gross earnings of all workers in industrial 
chinery for establishments with annual sales over 200 thousand cruzeiros. Total........ 
—e Annual data refer to December. OFFICIAL FINANCING? 
t of their PRODUCTION AND NATIONAL INCOME: Industrial Production: includes ces ‘bik 
ns. Non- heavy industry, electricity, sugar, alcohol, and textiles; weighted by Official loans received... . 
‘vice and gross value of production in 1946. X Prior to 1946 weighted by a and Lend- . - 
fying the gross value of production in 1935/36. Not adjusted for number of meee eee canes ot 1,571 = 
ow agree working days. Agricultural Production: Weighted by 1935/39 ne... 
average prices paid to producers of 19 products, excluding livestock Purchase of British invest- 
and dairy products. FAO Index (1935/39 =100): ene iii i 

118 122 123 guay and other....... 

nsactions National Income: At factor cost. PAB oc. <a 


os Distribution ¥ the National Income: At factor cost (in billions of Short-term capital and monetary gold: 
10ons he cruzeilros): ovement in cruzeiro bal- 
1948 1949 1950 1951 1952 ances 39 
U.S. Stabilization Fund | 
xports of Received by households: RMN ae ics cree aas —1,110 
lued at Compensation of em- Use of IMF resources 694 
alue ployees : is i i < " Sterling balances, net 





stem see 


value of Income from unincorpo- (increase —) hae ars 715 7 
1937 and R rated bp ain a .$ ‘ 4 A . — oo assets, net —_ - »4l 1,912 
: ent and Interest . ‘ ‘ ‘ 3. . imcrease=)........... -1, 
» tons In Corporate profits and gov- Monetary gold (increase —) . -9 -17 —18 —17 —15 
ernment income . ° . si " i —_— — - 
Net factor income from WON +42 Kir exe ; —763 983 5,384 1,919 —319 
gtments: abroad . , 7 
ent’s in- 1 Including nonmonetary gold. 2? Excluding Export-Import Bank loan in 1953 
Govern: S - r “i x e which is included in import credits. 


issued in 
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1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATE ; 2.888 3.322! 3.322 3.320? 3.318? 3.318 4.775 4.775 4.8025 4.772 


Gold and Foreign Assets (Millions dal U.S. Dollars: End of Year) 
10 MONETARY AUTHORITIES apie re ets ms ene 107.4 106.0 11 
11 GOVERNMENT pitas sau ee ee cote eae 6.0 4.3 

12 OTHER BANKS at vee ee ‘ssieas pate Pee sae 14.4 


18 TOTAL ne ae Borie swig ee oe 127.8 i 12 
Of which: Sterling.......... exist pita oe ee ee are 119.5 ‘ 12 
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Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. ee Boa re ee roe es ‘ ' 4 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 


20 , 496.6 561.5 .... X 66.9 479.3 757.3 733.3 660.7 : , om i 153.0 
21 RNR, 050) Bes 5 cwcesee seisa : 216.4 260.4 .... X¥ 193.9° 472.6 583.6 373.3 432.3 ‘ 2 7 58.2 


VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 
22 i 164 Me -cxci 34 66 100 97 +. 128< 
Assets of the Union Bank (Millions of Kyats: End of Year) 
$0 FOREIGN ASSETS — — 357.6 504.6 : ° ° i 1,075.6 1 
DoMESTIC LOANS AND INVESTMENTS 
$1 Government — 26.0 27.5 : Os ; ‘ 150.4 
Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS Feats berets Sane th eine vie 47.9 42.3 


DoMESTIC LOANS AND INVESTMENTS he are ute re ooo ae 81.1 77.6 
8.5 


Business and Individuals> ... age , : ae 16.6 45.5 72.6 5 
of which advances for: 


Food & Raw Materials eo Paes wee er Mesa oe 2.98 
6.28 


Commerce eo ak ane at ad eae 13.58 
Importers ee stl eke cea eam a 20.58 
35.1 96.5 74.7 


Currency and Deposits (Millions of Kyats: End of Year) 


MONEY SUPPLY ye cant oe haat wd 502.0 504. 600.7 ‘ 
ea poo aed sae .... $24.9 385. 403.2 358. 

Deposit Money. . oats oe ; ; coe MOG TIT =: 197. 193. 
Union Bank — — _ 5 1 ; 

Other Banks>......... ee . 5 sg 165.4 177.1 164. 196. 193. 

31. 38. 


TIME Deposits: Other Banks> oA s ‘ pubes 23.4 25.1 27. 
Gov’t Deposits: Union Bank... fo cone ey ee —P ae ore 3. i. 62. 
DEPOSITS OF STATE BOARDs: U.B. ae pone oa ees sie ee 29. 93 200. 
BANK CLEARINGS ° er ae hee eo eae was ee 128. 138. 
58a Business and Individuals... . ae ae use ee sua wn. “ane 100. 112. 
58b Government eo Bete peace poate eas aerate 42. 28. 25. 
Prices (1948 =100) 
80 Export GoopDs: 16 xed saa aie 87 100 100 105 
81 27 sek arene 106° 108 100 135 114 


Production and National Income (1948 =100) 

90 RICE PRODUCTION 148 51 73 103 100 98 98 
P Coren ¥ sane Year Ending September - 

91 NATIONAL INCOME ‘ous: “AGRE sas’ 2,681 3,182 2,901 2,744 
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P 58 * Data for 1937-1939 refer to year beginning April 1. > Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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pg 1954 — 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Kyats per U. S. Dollar: End of Month) 

4.762 4. 4.782 4.770 4.770 4.775 4.775 4.775 4.765 4.760 , ; 4.758 .778 4.800 4.788 1 

(Millions of U. S. Dollars: End of Month) 
8. 231.6 224. 219.4 2138. 208.0 208.1 202. 193.5 1938.2 198. i ‘ 57. 135.3 10 
2. 11.1 5 12.2 9. 9.0 2.9 1. 9 2.0 1. 2. a 24 11 
4. 21.0 8 17.4 18.4 14.8 14.0 13.3 12.8 12.9 12. 3. 5.4 20.8 12 
¥ 249.0 : 231.8 225.0 Zi7. 207. 208.1 207. a : p 81. 159.5 13 
6. 219.6 209. 203.8 198.3 191. 180.6 180.0 175.5 ‘i 5 of 46. ¢ 124.2 14 
‘ 29.4 27. 28.0 26.8 26. 26. 28.1 31. 34. 34. 34.6 35.4 15 


Ve YS iv EE 


16 


(Millions of Kyats) 
69.6 96.: 87.1 56. ‘i 50.5 87.2 72.2 148.5 128.5 114.9 95.2 
59.1 85. 96.9 82. oe 7.6 74.5 638.5 73.3 12.1 77.8 91.0 
(1948 =100) 
—> + 66<——_— ——> 116<— ss ——> 1 1438<+——_ 
(Millions of Kyats: End of Month) 
1,075.6 1,129.4 1,102.4 1,066.8 1,044.8 1,018.6 990.7 991.0 965.4 921.6 920.2 922.0 860.8 864.0 


150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 200.4 245.4 


(Millions of Kyats: End of Month) 
63.9 . 66.9 63.5 60.8 61.2 60.9 638. 
4 5.9 209.4 215.9 229.8 225.1 216.4 236. 
6 67.7 62.1 63.1 61.1 63.1 80. 
8 7 164.0 153.3 155.% 


93.5 89.2 100. 96. 


5 

196.3 190.6 190.2 . 

48.5 67. 72.5 : 69. 
7 


147.8 122.7 117. 141.7 153.8 166. 


OPOIS WAIL 


76.0 74.7 87.9 94.8 88.0 
(Millions of Kyats: End of Month) 

.8 821.8 859.7 964.71,010.4 999 
499.8 545.3 638.1 687.5 676. 
322.0 314. 326.6 322.9 323. 

42.0 43. 40.3 29.§ 28. 
270.9 286.3 293.0 294. 
58. 61. 59. 61. 
15. 15. 65. 52. 
352.7 195.6 149.7 177. 
218.2 248.0 317.9 2650. 
186.8 212.8 273.3 215. 
31. 35. 44.6 36. 

(1948 =100) 
131 131 131 131 
98 96 g 99 104 


86.3 
986. 
658. 
328. 
21. 
307. 
60. 
9. 
241. 
215.2 


170.9 
44.3 


897.0 
602.6 
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a er nee ence een erratum 


' Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. 5 Effective December 
_Tates subject to minor daily fluctuations. * February-September. 7 Trade through Rangoon only. 8 October. Page 59 
ptember/December 10 Year beginning April 1. 
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Exchange Rates 
1 FREE RATE IN CANADA®* 


Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 
11 Gold 
12 
18 ES oe ee acess 
Related Daia from U.S. Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks.... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 


21 VALUE OF TRADE: Exports...... 
22 Imports, f.o.b. 
VOLUME OF TRADE 


23 Exports (Current Weights). . 
23a EG. ci cé subs Sas 
23b SE are 
28c JO eee 
24 Imports (Current Weights). . 


Assets of the Bank of Canada 

ee 

31 FOoORBIGN ASSETS............... 

82 Domestic LOANS & INVESTMENTS ° 
Assets of Other Banks 

Te AE 

41 Domestic Loans & INVESTMENTS 


42 Government............... 
48 Official Entities............ 
bb Business and Individuals... . . 
SER UU CEE Said cases we.sclec aeisvs 


Currency and Deposits 
50 MONEY SUPPLY 


§1 OS 

52 Deposit Money............ 
52a Bank of Canada........ 
52b Other Banks........... 
58a Held by: Foreigners.......... 
53b Residents........... 
53c Corporate...... 
58d Non-corporate. . 
54 Time Deposits: Other Banks... . 


54a Held by: Foreigners.......... 
546 Residents.......... 
54e Corporate...... 
54d Non-corperate. . 
56 GOVERNMENT DEPOSITS......... 
57 Bank of Canada............ 
58 Other Banks............... 


59 BANK DEBITs?........ 
59a To Deposit Money......... 
59b To Time Deposits.......... 


Government Finance 

60 DeFiciT (—) OR SURPLUS........ 

61 Eta ie eh oii weeks 

62 Expenditure........ 
FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances....... 
66 CANADIAN DOLLAR DEBT®....... 


1937 


1.001 


200 
180 
16 


176 


390 
207 
174 


3,076 
2,332 


1,842 


990 
265 


1,044 
238 
807 


4 
803 
1,404 


25 
13 
2,931 


18 
546 
533 


—24 
—9 
20 
2,458 
794 


67 FOREIGN CURRENCY DEBT® 
ie, 

68a Held by: Bank of Canada..... 

68b Other Banks........ 

68c Other Financial Firms 

68d Local Governments. . 

68e Other Corporations. . A 
68f Non-corporate Residents .... 
689 All Non-Residents... 


69 INTRAGOVERNMENTAL ACCOUNTS. . 
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220 
186 
29 


202 


—42 
532 
573 


54 

12 
—24 
2,512 
806 


4,177 
182 
767 
548 
119 
180 
970 

1,411 
159 





1939 ! 1945 1946 1947 1948 1949 1950 
(Canadian Dollars per U. S. Dollar: End of Year) 


1.110! 
1.128 


$21 
218 
88 
15 


276 


527 
290 
232 


3,623 
2,753 


632 
1,168 
292 


—161 
550 


710 


389 
—82 
—146 
2,901 
724 


4,457 
229 
949 
587 
130 
202 
962 

1,398 
138 


= -- — — — 1.060 
1.105% 1.005% 1.005 1.005 1.105¢ — 
1.103 1.054 1.120 1.084 1.130 — 

(Millions of U. S. Dollars: End of Year) 
1,641 1,261 519 1,011 1,122 1,770 

354 536 287 401 486 580 
1,164 709 216 596 631 1,162 

38 16 17 13 5 28 
1,622 932 410 775 869 1,399° 

ae Naha a paint <a> 

eee ee eet ides 118 
(Millions of Canadian Dollars) 

104 105 108 124 149 169 
3,267 2,339 2,812 3,110 3,022 3,214 
1,586 1,927 2,574 2,637 2,761 3,174 

(1948 =100) 

148 94 99 100 94 94 

205 118 126 100 133 109 

71 89 98 100 109 114 

80 79 94 100 86 103 

80 95 111 100 102 109 

(Millions of Canadian Dollars: End of Year) 
1,875 1,948 1,923 2,058 2,046 2,217 

4 — — — —_— 226 
1,856 1,921 1,906 2,038 2,034 1,967 

(Millions of Canadian Dollars: End of Year) 
6,930 7,255 7,409 7,972 8,218 8,787 
6,344 6,620 5,729 6,298 6,632 7,018 
8,274 8,319 2,649 2,960 93,112 $3,079 

453 485 679 686 704 734 
1,617 1,816 2,401 2,652 2,715 3,205 

694 763 781 749 765 824 

(Millions of Canadian Dollars: End of Year) 
$3,614 3,995 3,943 4,334 4,422 4,851 
1,055 1,096 1,112 1,184 1,184 1,214 
2,459 2,900 2,831 93,160 93,238 3,637 

30 94 67 81 127 207 
2,429 2,806 2,764 3,069 3,111 3,430 

149 245 221 221 255 421 
3,365 3,747 3,723 4,114 4,167 4,430 
1,257 1,415 1,346 1,582 1,608 1,797 
2,108 2,382 2,377 2,582 2,559 2,633 
2,391 2,856 3,143 3,408 3,751 3,861 

136 147 141 124 123 147 
2,255 2,709 3,002 3,284 3,628 3,714 

211 269 267 288 331 361 
2,044 2,440 2,735 2,996 3,297 3,353 
1,002 366 272 320 181 280 

153 60 69 98 31 25 

849 306 204 222 150 255 
5,699 6,771 6,208 6,724 7,130 8,386 
5,414 5,431 5,847 6,331 6,878 7,904 

284 339 362 393 418 482 

(Millions of Canadian Dollars: Year Beginning April 1) 
—1,703 —466 311 651 155 596 
3,081 2,919 2,935 2,900 2,710 3,465 
4,784 3,385 2,624 2.250 2,555 2,869 
3,160 —357 —1,022 —247 —137 —98 
—148 —38 44 99 184 —T77 
—1,308 861 666 — 503 —203  —421 
16,475 16,118 15,096 14,849 14,712 14,614 
204 166 210 308 491 416 
(Millions of Canadian Dollars: As of December $1) 
16,658 16,431 15,292 15,221 15,023 15,087 
1,842 1,904 1,881 2,013 2,009 1,942 
3,506 3,317 2,648 2,959 3,112 3,079 
2,232 2,384 2,395 2,172 2,022 1,862 

436 445 454 465 494 508 
1,379 1,288 985 904 885 1,044 
6,119 6,002 5,876 5,550 5,259 5,286 
1,144 1,091 1,053 1,158 1,240 1,366 

821 883 1,415 1,257 796 847 


* Noon rates on transactions between banks on the exchange market. 


September 1939 to October 1950. ° Government. 





4 Monthly totals and 12-month averages. 









1951 


1.017 


1,826 
842 
937 

47 


1,307 
1,113 
194 


162 


4,072 
4,085 


104 


123 


4,843 
1,275 
3,568 
66 
3,502 
235 
4,608 
1,877 
2,731 
3,894 
141 
3,753 
296 
3,457 
160 
95 

66 
9,349 
8,824 
525 


526 
4,597 
4,072 


—363 
—29 
—133 
14,246 
382 


14,333 
2,191 
2,754 
1,737 

501 
919 
5,063 
1,168 
1,009 


1952 


14,073 
2,227 
2,784 
1,633 

498 
750 
5,216 
965 
1,101 


es, 


1953 


14,313 
2,270 
2,760 


“842 
1,314 


coseeseieteidtaineaataarmenaaa tes eacaateeaeeateeaatae tain 


> Official rates during the period of Exchange Control, 
° As of end of fiscal year. 






VOLUM 


—_— 


_— 


May} 


.991 





——— ——_—_——- SS ——- 1954 —-— 
May June July Oct Nov Dec Jan Feb Mar Apr May June July 


(Canadian Dollars per U. S. Dollar: End of Month) 
991 .994 .994.. é -980 .975 .974 .971 -965 .980 .986 .981 -979 .973 


(Millions of U. S. Dollars: End of Month) 

1,770 1,756 1,761 1,771 1,792 1,791 1,818 1,827 1,840 1,859 1,831 1,817 1,869 1,900 1,912 
923 935 942 951 960 968 976 986 998 1,008 1,016 1,022 1,034 1,040 1,046 
838 815 814 813 828 816 830 832 837 846 812 789 830 853 859 

9 6 5 6 4 6 7 8 6 6 4 6 6 7 6 


1,231 1,119 1,142 1,148 1,197 1,206 1,260 1,296 1,335 1,348 1,339 1,282 1,321 1,342 1,343 
988 915 912 911 965 959 1,017 1,041 1,031 1,037 1,059 1,009 1,054 1,079 1,069 
243 204 230 236 232 246 243 255 304 311 280 273 266 263 274 


(Millions of Canadian Dollars) 
13 13 1l 12 10 9 9 10 11 13 13 13 13 


436 411 359 356 360 367 373 279 294 335 362 329 328 
406 405 345 368 358 351 338 280 293 353 4166 341 335 


(1948 =100) 
135 129 112 112 113 117 119 88 90 106 115 110 110 
325 260 214 143 186 149 147 109 98 139 140 126 
120 133 119 136 123 115 151 104 134 133 129 132 
115 113 110 110 113 123 120 97 129 131 109 127 
168 166 142 149 146 145 139 116 147 171 140 138 


(Millions of Canadian Dollars: End of Month) 
2,352 2,372 2,322 2,286 2,395 2,357 2,373 2,302 2,383 2,324 2,363 2,373 2,253 2,239 2,270 2,344 
2 2 2 2 22 2 3 2 2 2 2 3 26 2 2 2 aay 
2,283 2,315 2,270 2,236 2,307 2,298 2,295 2,234 2,301 2,214 2,299 2,296 2,178 2,197 2,231 2,261 
(Millions of Canadian Dollars: End of Month) 
9,489 9,421 9,560 9,603 9,666 9,796 9,804 9,866 9,894 9,785 9,748 9,845 10,007 10,080 
7,394 7,381 7,502 7,541 7,537 7,688 7,638 7,732 7,786 7,599 7,590 7,687 7,954 8,016 
2,854 2,787 2,813 2,843 2,726 2,730 2,760 2,853 2,851 2,776 2,772 2,793 3,060 3,169 
579 564 569 584 597 604 593 579 568 558 562 572 571 560 
3,961 4,030 4,120 4,114 4,214 4,354 4,285 4,300 4,367 4,265 4,256 4,322 4,323 4,287 
903 877 883 897 962 900 906 880 898 923 892 872 780 809 


(Millions of Canadian Dollars: End of Month) 

5,214 5,155 5,157 5,286 5,197 5,024 65,134 5,035 4,953 5,098 5,064 5,124 5,228 5,226 

1,378 1,425 1,394 1,383 1,439 1,397 1,429 1,386 1,398 1,359 1,419 1,420 1,449 1,408 
3,836 3,730 3,763 3,853 3,758 3,627 3,705 3,649 3,555 3,739 3,645 3,704 3,779 3,818 .... 
83 69 35 38 37 43 30 30 34 29 27 3 41 31 32 26 
3,753 3,661 3,728 3,815 3,721 3,584 3,675 3,620 3,521 3,710 3,618 3,663 3,748 3,786 .... 
ae fabs ee Mee. axes ee 197 Saath ee i ee <a 211 era ee 
SO eee a re ore on eee Ee seen ice Se 


4,313 4,355 4,371 4,304 4,239 4,261 4,317 4,387 4,444 4,502 4,535 
ate, Fae) oe aa ce a ee Saeko 


eC. 115 
4,207 —Cti.... ah si c<ica? Ee | wea ee 


134 154 213 92 269 613 558 739 313 271 296 eee ry 
48 44 66 15 4 50 49 126 82 86 144 99 50 50 

86 110 147 77 265 563 509 613 231 185 152 . ere eas 
11,630 12,154 12,710 10,465 10,841 11,936 13,425 11,308 11,282 13,107 12,179 12,611 14,014 12,542 11,568 
10,993 11,459 12,027 9,892 10,203 11,206 12,576 10,727 10,726 12,444 11,529 11,936 13,319 11,882 10,959 
637 695 683 572 638 730 849 764 582 556 664 650 675 695 659 609 


Se ca (Millions of Canadian Dollars: End of Month) === 
13,946 13,903 13,879 13,857 13,824 13,904 14,359 14,313 14,295 14,466 14,131 14,112 14,085 14,084 14,170 14,157 
2,186 2,258 2,290 2,245 2,211 2,282 2,273 2,270 2,209 2,276 2,189 2,272 2,261 2,270 2,144 2,163 
2,915 2,854 2,787 2,813 2,843 2,726 2,730 2,760 2,853 2,851 2,776 2,772 2,790 2,793 3,060 3,169 


ees ME sede. vege ME So ey | Te ied a aa NO 
1,183 1,207 1,220 1,236 1,251 1,262 1,271 1,314 1,304 1,261 1,151 1,139 1,137 1,142 1,147 1,155 
(Continued on following pages) 
sess 


: Beginning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. * Beginning July 6. 
ginning September 20, 1949. Ending October 2, 1950. ’ Including U. S. Government securities with an original maturity of Page 61 
Up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. © Covers imports for calendar month of June and 2 days of May. 
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CANADA 





million 


{1937 a 1 
1 million 


; ; 1.3 
Population \1954. 5.2 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
roposed to the Fund. Transactions in currencies other than the 
SS. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations with original maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning June 1954, 
imports are recorded on a calendar month rather than a customs 
month basis. For 1953 and 1954 defense supplies exported under 
the “Defense Appropriation Act’’ reported quarterly only are 
distributed evenly by months. Beginning April 1949 data include 
trade of Newfoundland. Volume of Trade: Exports in 1948 in 
thousands of metric tons.: Wheat and Wheat Flour (in terms of 
wheat grain), 5,210; Newsprint, 3,926; Woodpulp, 1,630. Balance 
of Payments: See following page. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U.S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


* Unit value of exports. 





> Farm production index. 


945 


70 LonG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 2.93 
71 SHORT-TERM Gov't. BOND YIELD Sa 1.13 1.54 1.39 
72 TREASURY BILL RATE........... Je .59 a8 .36 
SHARE PRICES 
73 Manufacturing....... irl 106 88 85 87 
74 Pulp and Paper........ 64 35 31 63 
75 Base Metal Mining......... 93 93 105 87 
76 Gold Mining......... — 163 155 147 140 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 56 53 51 68 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 71 
82 Imports (1935/39 Weights) . . 51 47 47 73 
PRICES OF ExPorRT GOODS 
83 Gg els Kat ee wie od 72 44 37 81 
8&4 ee 42 50 51 68 
85 Cost oF LIVING... 65 66 65 77 
86 WaGES (Weekly Earnings) 52 80 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 55 52 56 95 
91 Uy oS ee 58 44 51 72 
92 AGRICULTURAL PRODUCTION? .... 67 85 103 88 
93 ON re Rae da oo a 47 93 185 82 
94 EMPLOYMENT (Manufacturing)... 57 Sie 57 100 
95 UNEMPLOYMENT (All Types). . 9.1) 11.4! 11.4! 1.6! 
96 NATIONAL INCOME..... 4.06 4.02 4.37 9.84 


a in a TTT 


INTERNATIONAL FINANCIAL STATISTICs 








1950 


1946 1947 1948 1949 1951 1952 1953 
(Per Cent: Average of Months) 
2.61 2.57 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.81 2.37 2.68 3.26 
.39 41 41 .48 .65 .80 1.07 1.69 
(1948 =100: Average of Months) 
101 93 10 96 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 
(1948 =100) 
72 84 100 103 109 124 117 114 
80 92 100 103 108 123 122 118 
77 88 100 103 110 126 110 109 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 Xx 107 118 121 120 
78 89 100 108 114 127 139 146 
(1948 =100) 
88 96 100 102 108 115 119 127 
86 95 100 96 104 115 101 113 
100 93 100 98 109 121 132 124 
107 88 100 96 120 143 178 159 
91 97 100 100 101 108 109 113 
(Per Cent of Total Labor Force) 
3.0 2.0 2.0 2.6 3.2 2.0 2.4 2.5 
(Billions of Canadian Dollars) 
9.82 10.99 12.66 X 13.19 14.55 17.14 18.22 19.04 

















CURRENCY AND DEPOSITS: Deposit Money: Also includes active notice 


deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice deposits 
of business, individuals, and foreigners with the Other Banks as 
estimated by the Bank of Canada. Government Deposits: Canadian 
dollar deposits of the Dominion Government with the Bank of 
Canada and the Other Banks. Bank Debits: Debits to time and 
demand deposits of business, individuals, and foreigners with the 
Other Banks in 52 centers. X Prior to March 1953 in 35 centers. 
Debits in 35 centers during March 1953 against deposit money 
totalled 11,289 million Canadian dollars, and against time deposits 
totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lendin 


domestically and abroad. Net Borrowing: Includes some ana 
debt items also included in debt balance data. Total Debt: Include 
some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.6 1960—Oct 17........ itt 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
89=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 


justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. FAO Index (1935/39 =100): 

1949/50... .124 1950/51... .139 1951/52... .149 1952/53... .170 


Wheat Production: 10,515 thousand metric tons in 1948. Crop 
years ending July 31 of year indicated. 
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$$$ 193 AA $$ — — __ 1 954 —— . 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Per Cent: Mid-month Quotations) 








3.69 3.72 3.72 3.73 3.75 3.72 3.67 3.61 3.55 3.44 3.27 3.10 3.06 3.11 3.0 3.00 3.0 70 
3.21 3.28 3.28 3.36 3.41 3.48 3.44 3.20 3.08 2.70 2.47 2.22 2.22 2.28 2.0 2.00 1.92 71 
1.58 1.70 1.76 1.80 1.91 1.938 1.91 1.8 1.08 13.76 1.63 %41.56 1.0 1.@ 1.8 1 72 


(1948 =100: Average of Thursday Quotations) 
154 









148 145 150 151 142 141 143 142 146 152 163 169 168 17 175 179 179 73 

178 179 187 197 193 191 202 206 213 223 226 238 258 260 27 282 284 74 

130 124 129 124 118 116 119 114 113 114 118 126 127 129 133 137 139 139 765 

106 103 102 104 96 92 92 88 93 96 95 100 99 98 100 104 105 102 76 
(1948 =100) 

114 115 114 115 114 114 113 113 114 113 113 113 113 113 112 112 111 : 80 











119 119 118 118 117 117 116 116 116 116 116 117 115 115 81 
109 110 110 110 111 111 110 110 109 109 109 110 110 110 111 110 82 




















108 110 107 109 107 106 106 105 103 104 104 99 98 3 . 88 
128 128 128 127 127 129 126 125 126 125 125 126 127 126 126 125 84 
119 119 120 120 121 121 121 120 120 120 120 120 120 120 121 121 121 121 85 
147 147 146 145 144 147 148 148 140 148 150 150 149 147 149 149 86 

(1948 = 100) 
130 131 126 127 131 130 128 120 117 122 121 123 125 129 122 124 any . 90 
116 112 110 113 112 118 120 110 110 120 117 124 121 122 115 —_ 91 
113 113 115 114 115 115 113 111 108 108 108 108 107 108 109 108 108 . Of 
(Per Cent of Total Labor Force) 

2.1 Rae 1.6 ast 1.6 2.1 2.8 3.6 5.3 6.0 6.1 5.8 4.0 3.4 3.1 3.1 3.0 a 


(Billions of Canadian Dollars) 


+18.922<——- _ ——}>19.072<+ ——-»>19.302 ——» ——->18 .86<-—__ a sae core 3 “ss aia 96 










































National Income: At factor cost. X Beginning 1949 Newfoundland BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars): 

included. Gross National Expenditure: At market prices (in Firet Half 
oh . ‘ irs a 

billions of Canadian dollars): 1951 1952 1953 1953! 1954! 











1938 1949 1950 1951 1952 1953 Goons, SERVICES, AND DONATIONS? 

























































Personal consumption . bate ean 8.81 10.96 12.08 138.27 14.40 15.17 Exports, f.o.b. . 4,145 4,558 4,349 2,0315 1,865" 
Government expenditure. ... . ; -72 2.18 2.82 $3.24 4.20 4.41 Imports, f.o.b. ‘ —4,302 -4,074 -—4,435 -—2,163' —1,9918 
Gross private domestic investment !. -60 8.20 4.18 5.48 4.50 6.28 —- ——— - — 
Of which: Trade balance —157 484 —86 —132 —126 
Residential building?.......... .16 7% .80 -78 -79 1.06 Nonmonetary gold movement 
Other construction............ 17 .00 1.08 1.96 1.65 1.78 (net)... 150 150 144 85 78 
Equipment................ .  .€8 1.92 1.89 1.77 1.92 1.92 Foreign travel. ... = —66 -< —_— 
Net change in inventories....... —.01 .28 .96 1.62 .2 57 pena. tees Pm e a an m4 rm 
Less: Depreciation allowances.....  .68 1.44 1.64 1.91 2.18 2.34 ae -148 —-94 #—-116 -84 —86 
Equals: Net private dom. investment Ol 1.76 2.64 $3.52 2.87 2.94 ar ae : ee ld ie = 
Net foreign investment............ .10 -17 —.88 —.52 .17 —.44 Net goods and services —494 211 —393 —356 —3651 
Residual error of estimate.......... _— -- -- -05 —-.09 —.08 Private donations... . —14 —31 —22 - _ 
—_ -_——-—- -_—_—_—_—- — _—_ Official donations... -9 —16 —24 —19 —6 
i aiicbo edetink tan acutss 5.28 16.46 18.20 21.47 238.19 24.35 - ——— S — 
; Total. —517 164 —439 —375 —357 
an of government enterprises. * Excludes government housing PRIVATE LONG-TERM CAPITAL MOVEMENTS‘ 
F Foreign direct invest. in Canada 309 346 398 193 140 
. ie New issues of Can. securities. . 411 315 336 1925 2395 
alee Income by Industrial Origin: At factor cost (in billions of Reshement of Can. securities -* = = _— = 
anadian dollars) : ™ ' a an aha aeeia 
Ayrleuttnre, Sovestry, end "eS 197 9:04 2.77 3.64 2.98 sak. ss 2 = 
Agriculture, forestry, and fishing... . ; af fl ; . 
Manufacturing, mining, construction 1.43 5.17 5.85 6.70 7.15 7.62 SIISCELLAMBOUS OFFICIAL CAPITAL 
ee, oone 7 payment of loans extended 68 56 87 24 28 
Transport, communications, utilities. 47 1.84 1.49 1.74 1.89 2.03 Government borrowing a 1 6 5 5 
€ eae Q 
rade Pelee aid Gita valet oda ie'd oa ww alee -66 1.98 2.16 2.39 2.68 2.71 Repayment of own debt... ~94 ~18 —81 5 aoe 
GHOVOTREROIG,. 5 occ ccccccecccccs .48 1.09 1.18 1.40 1.64 1.82 
Sih chetuek secede ee es ane < 4 2. ° 2. 
TB... tenes es —26 39 12 24 28 
Net income from abroad... | -% —.81 - 88 —.86 —.87 —.25 Tota 
eee at an ana. anak ae omens CumULATIVE TOTAL. 95 694 178 -102 —-69 
ee a er ee 4.02 18.19 14.556 17.14 18.22 19.04 PRIVATE SHORT- TERM CAPITAL MOVEMENTS‘ 
Transactions in outstanding es 
N ° a securities aes 53 —82 —10 —21 
; ational Income by Distributive Shares: At factor cost (in bil giecbtenn anni, aio? 39 487 168 — 49" 57? 
ions of Canadian dollars): sasammeicaiitie ac 
1938 1949 1950 1951 1952 1953 Watet. cw. cane 92 —549 —178 —70 109 
Wagee and salaries! ee ee oo 2.60 7.88 8.45 9.92 11.09 11.97 MONETARY MOVEMENTS 
Income of unincorporated enterprises: Short-term liabilities to official*® —143 —30 —34 65 1 
Agriculture AE OA ae : Pt << +2 7 :-* Short-term assets (increase —) . 230 —72 133 ' : 
NE died wis chose k's oe 64-kcb aa 9S ‘ ‘ ‘ ‘ ‘ a in a én - —9¢ q ‘a 
Investment income................ .71 2.44 8.16 8.64 3.72 3.74 ae)... <—- -— wa 6h 
T 2 SS Sa 17.14 1 18.22 19.04 0 Total. . ; —187 —145 _ 172 —40 
OtAh. eee veers eeeeees 4.08 18.19 14.56 “a6 = 8 ’ Half-year figures are not entirely comparable with annual data; footnotes 
' Includes supplementary income and military pay and allowances. show the more important differences. Data for first half of 1954 are preliminary. 


2 Excluding military end-items and services donated and the offsetting grants. These 
amounted to (in millions of dollars): 1951, 147; 1952, 200; 1953, 246; first halves 
of 1953 and 1954, not available. * Inland freight in Canada on exports ($178 million 
in 1953) and inland freight in the United States on imports from that country ($198 
million in 1953) are included with transportation instead of with merchandise. 
‘ Transactions in outstanding securities are included with — short-term capital 
movements. New issues and retirements of Canadian Government securities are 
included with similar transactions in private securities. ° Liabilities to U. S. official 
and banking institutions are included with private short-term capital, n.i.e., except 
in the first halves of 1953 and 1954. 7? Changes in commercial banks’ holdings of 
gold and short-term assets are included with private short-term capital, n.i.e. 
rather than with monetary movements. 


















SSS een 
‘June 1, 2 Annual rates seasonally adjusted. 
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Ceylon 


Exchange Rates 

1 SELLING RATE.. 
Gold and Foreign Assets 
CENTRAL BANK. 


Foreign Exchange.......... 
Foreign Investments........ 


GOVERNMENT... 
GOVERNMENT AGENCIES & INST.. 
OTHER BANKS... 


Of which: Sterling 


Indian Rupees...... 


Rubber 


Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 


Imports, c.i.f 


VOLUME OF TRADE 


Copra and Coconut Oil. . 


Imports. ... 


Government 


Assets of the Central Bank 
$0 TOTAL ASSETs.. 
FOREIGN ASSETS. . 
$2 Domestic LOANS & INVEsT: Govt. 
Assets of Other Banks 

TOTAL ASSETS. . 
FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


Business and Individuals... . 


Currency... 


Currency and Deposits 
50 MONEY SUPPLY. 


Deposit Money............ 
Central Bank............ 
(Dimer Mamks............. 


Held by: 


55 TIME DEPOSITs. 


Residents... ... 
Non-residents. . 


Other Banks............... 
Post Office Savings Bank... . 
Ceylon Savings Bank....... 


56 GOVERNMENT DEPOSITS......... 


eS | eee 


Other Banks 
59 BANK CLEARINGS *............ 


Government Finance 
60 DEFICIT (—) ORSURPLUS........ 


Revenue... 
Expenditure 


Net Market 


Other Borrowing and Lending 


Use of Cash 


66 RUPEE DEBT... 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


With Ru 
Tea Pla 
Rubber 


FINANCING OF DEFICIT 


Borrowing. . 


Balances....... 


TREASURY BILL RATB........... 
SHARE PRICES OF COMPANIES 


Capitalization 


lantations........ 


Plantations... .. 


Mixed Plantations...... 


With Sterling Capitalization 
Tea Plantations........ 


Rubber 


Plantations..... 


Mixed Plantations...... 


1937 


2.659 


||| 


1938 


2.888 


128 
94 


20.2 
107.6 


1939 


3.322! 


18 


26 
83 
58 


84 


165 

42 
124 
124 


29.8 
110.7 


1945 


39 


INTERNATIONAL FINANCIAL STATIsnyy 


(1948 =100: Average of pune 


118 
162 
129 


100 86 
100 95 


(1948 =100: Average of pains 
100 


97 103 
229 200 
119 119 
101 103 
149 138 


117 117 





108 
151 
120 





100 53 
100 71 


1946 1947 1948 1949 1950 
(Rupees per U.S. Dollar: End of Year) 
3.322 3.3815 3.316 98.816 4.775* 4.775 
(Millions of U. S. Dollars: End of Year) 
139 125 183 189 108 119 
127 119 64 48 18 16 
43 56 63 67 60 56 
xX 74 67 39 52 28 49 
X 384 367 289 306 203 240 
320 295 203 213 146 194 
60 68 78 84 46 29 
1 3 5 2 4 3 
Pease iL £ 3 3 
(Millions of Rupees) 
666 765 889 1,011 1,063 1,663 
592 602 963 994 1,029 1,167 
(1948 =100) 
86 98 91 100 99 x 110 
77 98 97 100 101 100 
104 110 90 100 99 129 
100 61 55 100 93 80 
71 79 98 100 108 Xx 121 
(Millions of Rupees: End of Year) 
_ _ ae — _ 572 
460 415 440 460 515 565 
oo -- _ — 4 
(Millions of Rupees: End of Year) 
542 575 580 638 xX 679 846 
246 220 129 174 131 233 
174 225 266 266 305 400 
153 177 176 184 204 271 
21 49 90 82 102 130 
114 118 170 181 228 199 
(Millions of Rupees: End of Year) 
729 667 562 607 xX 649 911 
330 275 238 241 244 826 
399 892 824 866 Xx 406 585 
399 392 324 3866 x 405 585 
eat pata Shes at 396 572 
oe ihe bea oR: 9 13 
180 225 241 249 242 291 
64 61 64 68 x 62 73 
65 104 118 126 135 161 
52 61 59 56 55 57 
62 88 144 163 xX 168 151 
= — — ~ _ 12 
62 88 144 163 168 139 
831 805 849 391 418 549 
(Millions of Rupees: Year Ending September $0) 
5.1 —1380.6 -—48.6 —106.4 —160.6 
387.9 465.3 546.5 576.1 628.9 
382.8 595.9 590.1 682.5 784.5 
88.0 —18.0 33.8 33.1 78.4 
-14.6 -26.8 -—6.8 2.7 7.5 
—78.5 175.4 16.6 70.6 74.7 
257.8 298.8 309.2 344.2 380.0 444.6 
93.4 88.6 86.6 82.3 80.1 75.7 
(Per Cent: Average of Months) 
2.93 2.94 8.01 8.04 


(Per Cent: Weighted guy 7 All Bills panne 
.18 18 25 87 


171 
147 


102 


1951 


4.785* 


140 
72 
69 
16 
61 
44 

262 

217 
12 
20 


19 * 


1,904 
1,559 


112 

88 
113 
113 


135 


676 
668 
3 


868 
209 
420 
235 
185 
226 


1,006 
377 
629 

4 
625 
610 

15 
355 
87 
206 
62 
124 
31 
93 
691 


—47.8 
910.2 
958.0 


80.2 


33.8 
—66.2 


501.7 
73.3 


2.79 
48 


137 
180 


115 
156 


1952 


4.762 


14 


1,502 
1,705 


117 


768 
114 
480 
302 
178 
155 


896 
357 
539 
2 
538 
525 
13 
384 
101 
219 
64 
55 


6 
49 
688 


—257.1 
975.0 
1,232.1 


218.3 
—34.2 
73.0 
725.4 
72.5 


2.93 





4.762 


i 
1953 


VOLUME 
— 


May 
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a ——1953——_—_—_—________— ——_—_______—_—__——— 1954 oo ——_— 
May June July ‘ Oct Nov Dec Jan Feb Mar Apr May June Aug Sept Oct 


(Rupees per U. S. Dollar: End of Month) 
4.758 4.758 4.758 4. ‘ 4.768 4.762 4.762 4.762 4.758 4.758 4.758 4.758 4.758 4. -768 4.7825 4.7825 


(Millions of U. S. Dollars: End of Month) 
62 68 59 54 52 60 69 82 88 94 94 98 
21 26 23 24 23 31 39 54 60 60 61 65 
41 42 36 30 28 28 30 28 28 34 34 34 
14 14 14 14 14 14 13 10 9 9 10 9 
51 48 49 49 48 48 48 48 48 48 47 47 
23 21 20 21 23 19 22 20 22 25 32 30 
151 151 142 138 136 141 145 152 160 167 175 184 184 


(Millions of Rupees) 

123 121 157 151 
139 105 106 125 
(1948 =100) 

114 113 120 123 
109 120 103 118 
150 48 75 245 
111 95 64 62 


153 114 126 141 


(Millions of Rupees: End of Month) 
476 451 463 459 
245 284 314 329 
227 162 146 127 


(Millions of Rupees: End of Month) 
694 680 675 685 
110 92 86 105 
A477 512 482 473 
284 288 265 280 
194 224 217 193 

91 76 87 86 


(Millions of Rupees: End of Month) 
827 806 799 809 
335 326 328 324 
492 480 471 485 

1 _ 1 — 

491 479 470 485 

482 470 460 475 
9 9 9 10 
381 383 383 378 
100 100 101 100 
219 221 220 217 
62 62 62 62 
46 35 42 33 
46 35 42 32 
653. 681 591 672 
(Millions of Rupees) 
13.0 51.2 9.0 —14.7 


—-5.0 46.4 —.7 7.0 —.9 -61.2 -10.7 10.8 —26.2 8.1 8.5 


9.9 —.7 4.5 §.4 —12.1 10.0 at 3.9 -6.5 -—3.3 —19.8 


823.0 867.8 867.0 871.7 871.3 809.0 796.1 794.1 747.8 735.0 782.1 
66.5 66.3 65.3 65.0 65.0 64.1 63.6 74.4 92.7 110.4 128.3 


(Per Cent: End of Month) 
4.80 4.28 4.25 4.07 4.07 4.08 4.09 4.06 4.07 3.99 3.65 3. 3.64 3.59 3.55 70 
(Per oo Weighted Average of All Bills Issued) 
2.47 2.48 ; 2.48 2.48 2.48 2.48 2.41 2.88 2.18 1.75 ; .81 15 .85 71 


(1948 =100: Average of oe Quotations) 
120<——- _ ———> 116<—_- —> 131<———_-_ _ ——> 129<——_- 
171<—_- ——> _ 146<——_- —> 157<——_-_ _ ——» 148<+@_—_- 
116 <———_ —> 122<———_- _ ——>> _ 121<——_- 
(1 _. 100: Average of End of 7 Quotations) 
78 <——-— 89<——_—— ——> | 

64 <——_—_ 

69 <—_— 

(Continued on following pages) 
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: Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘ July/December. 
‘ August /December. 
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INTERNATIONAL FINANCIAL STATIsti¢g 





1937 1938 1939 ‘! 1945 


Prices and Wages 


80 
81 
82 
8&3 


84 
85 
86 
87 


WHOLESALE PRICES 


Cost oF LiviNG (Colombo)..... 


National Income 


90 


CEYLON 


Gross NATIONAL PRODUCT... 


illion 
illion 


Population {1559.7 22°. 22.1." 82m 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
i of approximately 34 of 1 per cent on either side of their par 
value. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 


1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 1384; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 


Chile 


Se nas 
1947 1948 1949 1950 1951 1952 1953 


(1948 =100) 
69 103 100 119 132 129 111 123 
152 102 100 91 268 405 252 241 
69 97 100 128 164 191 110 147 
54 94 100 106 143 184 110 146 


74 98 100 106 144 175 136 139 
81 93 100 95 98 116 125 114 


88 97 100 99 105 109 108 110 
89 93 100 102 118 147 149 151 


(Millions of Rupees) 


2,310 2,682 2,925 3,885 4,527 4,441 4,419 


Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. Domestic Loans and Investments: Includes_beginniy 
July 1953, small amount of advances to banks; 3.3 million rupes 
at December 31, 1953. 

ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combine 
balance sheet total less balances due from domestic banks and cas} 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Foreign Assets; 
X Prior to 1943 net foreign assets. Cash: Currency holdings ani 
deposits with the Central Bank. X Prior to August 1950, currency 
holdings only. Prior to the establishment of the Central Bank th 
commercial banks held their reserves largely in the form of deposits 
with the Imperial Bank of India (a domestic branch included in th 
Other Banks data), and balances with banks abroad. 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 


of Official Entities. Other Banks: Residents: Includes some deposits 
of Official Entities. 
deposits of government agencies are not included. X Prior to 194 
deposits of the entire Government are included. Government 
Deposits: Demand and time deposits of the Government with the 
Other Banks and beginning August 1950, with the Central Bank. 
aga to September 1949 includes deposits of government agencies 
also. 


GOVERNMENT FINANCE: Data represent Government cash operations. 


Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
1946/47; advance from the Central Bank in connection with Bretton 
Woods Act of Rs. 14.3 million in 1949/50; loan of Rs. 58.6 million 
from semi-governmental agencies in 1952/53. Other Borrowing and 
Lending: Not covered in total debt balances; represents deposits o! 
certain pension funds, contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 
Corporation, local bodies, etc. 


—$——— 





1938 


Exchange Rates 


1 


2 


LN 


SELLING RATES 


Principal Import Rate...... 31.47 31.10 


Other Import Rates........ 24.97 25.10 


BUYING RATES 


Principal Export Rate 24.87 31.00 


Other Export Rates........ 31.37 


FREE RATES 


CE OS Se 
Pounds Sterling 
Gold: In Coins (100 pesos)... 


31.47 
31.27 
28.88 


31.00 
30.25 
31.43 
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1939 } 1945 


31.10 


os 31.102 31. 
25.10 25.10 25.104 25102 35° 


31.00 31.00 31.004 39.402 39. 


39.50 
42.72 


1946 1947 1948 1949 1950 1951 1952 1953 


(Pesos per U. S. Dollar: End of Year) 
31.10 


31.10 43.102 43. 60.108 { ¥ 59 110.20 


31.103 § 
40.602 41. 
59 110.00 


. 30 
54.203 80-00 "72 


08) 54°20 
49.85°) 49°85 = 


60.008 90. 
38.202 37. 


60.00- 


43.002 43. $0.00 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
32.10 


37.86 


128.50 220.00 
123.04 207.14 
184.95 


50.93 65.55 
— 53.60 
61.41 120.39 


92.60 
157.77 


99.08 
86.19 
159.22 


72.50 
68.10 
140.78 





X From December 1942 to September 194) 


VoLU™M! 
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TATISTIcg 
— 


te, 


1953 


123 
241 
147 
146 


139 
114 


110 
151 


4,419 
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— 1954 —————_ 
May June July Aug- Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 





-1953—--————_—_—_______. —________ 

















(1948 = 100) 















124 114 116 119 120 121 123 128 138 145 154 150 149 148 149 BOG axdv ee 
239 238 238 238 238 244 256 259 212 212 212 212 212 212 212 212 212 ae 
153 143 133 134 143 151 155 155 162 153 131 128 129 129 125 123 a ne ee 
150 143 137 137 143 151 156 153 162 154 136 131 132 132 126 124 i 











133 149 ‘ ‘ pars va 
124 119 120 121 120 121 120 121 120 113 114 110 115 110 112 Bek nae 
109 111 111 114 114 111 109 109 110 109 108 108 110 111 109 108 109 109 86 
149 147 151 152 154 154 152 149 151 151 149 149 149 151 151 161 159 — 

















Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 
—as of September 30, 1951): eee — 
aa 1949 1950 1951 1952 1953 



































































Currency Debt i 
_—— Goops AND SERVICES 
i I 6a 5's radwanwewenowewss i daciweaed 601.7 78.3 Exports, f.o.b.. , 1,013 1,412 1,788 1,410 1,495 
Held by: pe) rr —-1,029 -1,173 -1,546 -—1,707 -—1,622 
la. ask a nic pAN ERK Re RROReee a 8.1 nial seninsenntatiat niin: ‘amaniialie 
1b. a dco SEN ER EN CAEN TERED 240.1 Trade balance ; —16 239 238 —297 —127 
le. Other Financial Firms?..................... 198.7 
1d. I 6 c55s6 00 sce ede vawdeeeenes -6 Nonmon. gold movement (net) —2 —2 —2 —38 —2 
le. I 5 66. 9:60d'0e 40 44 ste kde vane ees 8.1 Foreign travel. . —29 —382 —44 —48 —38 
lf. Commercial Companies...................4. 86.6 ee Transportation ‘and insurance 44 21 30 89 94 
lg. NG A Ga eae uN edn 4 we ealenee en 21.6 oore Investment income. —29 —65 —64 —45 —38 
1h. I a scG kc keene eiseengaacons 8.04 78.8 Government, n.f.e.... 82 6 17 21 24 
2. INTRAGOVERNMENTAL ACCOUNTS ®.............--- 110.8 52.2 Other services. . . a eS la 
1 Excluding loan contracted by the Ceylon Government and relent to the United 7" 28 206 166 —342 —103 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- Tee 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, PRIVATE FINANCING 
provident institutions, clubs, and similar institutions. * Debt held by Malay States Donations...... —68 —69 —77 —104 —69 
Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. Capital movements. —22 —22 —41 25 —87 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first Total. .  — <—_ <_< ——_ oa 
call of the 8 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued NET ERRORS AND OMISSIONS — 23 6 # —2 
within the period. Discount Rate of the Central Bank: 2.5 per A a oo ae 
cent since June 12, 1954. Changes have been as follows (in per cent): CuMULATIVE TOTAL = 138 113 —872 —201 
Date Established Rate Date Established Rate OFFICIAL FINANCING 
1950—Aug 28....... 2.5 1954—June 12. . jinx, Oe Denations...... es ioe an s 4 
19568—July 23................ 3.0 
Share Prices: Unweighted geometric averages of price relatives with Long-term capital: _ 
+e : : Loan repayments. . — 1 2 2 
original base January-June 1939—100. Based on quotations in Government security holdings —25 ~19 
Colombo. Central Bank security hold 88 12} os - 263 
7 . . . PERE — 
PRICES AND WAGES: Wholesale Prices: Market prices inclusive of Gold subscription: IMF, 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; IBRD.... ee ee 
Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Total... 38 11 —80 per 265 
Weighted by 1948 weights. YX Annual data beginning 1951 weighted 
by current weights. X Prior to 1950 exports weighted by 1934 /38 een ~ ~18 33 a _s6 
quantities and imports with moving weights. Wages: Minimum Liabilities | . 6 aa "23 31 
wage rate; tea and rubber estate labor. - - 
Total... 18 —149 —33 878 —67 






For explanatory notes and tables for NATIONAL INCOME, see 
Country Note section. 
























$1953 —— 1954— — - 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 














(Pesos per U. S. Dollar: End of Month) 


110.20 110.20) 
60.10 60.10 >110.205 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.207 ¢ 


31.10 31.10 










110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 oe 
110.00 110.00 110.00 110.00 110.00 110.007 


60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00—  60.00— 60.00— 77.50 77. set 4 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 







(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


172.00 178.17 184.00 197.50 202.00 200.00 207.00 220.00 236.00 235.00 279.00 310.00 362.00 314.00 314.00 300.00 305.00 275.00 o 
166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 230.69 230.69 273.21 312.50 355.36 313.21 309.29 298.21 301.07 300.00 6 
257.28 279.18 223.30 238.83 253.28° 234.84 233.116 240.296 256.806 .... 7 


(Continued on following mee 

















‘ August /December. 2 ne system revised January 1948. * Exchange system revised January 1950. 
‘Beginning August. * Beginning July 8 rate of 110 applicable to all imports. 6 Monthly average. i For changes of Page 67 


November 11 see Country Note. 
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Gold and Foreign Assets 











































































































































































































10 CenTRAL BANK................ 81.7 
11 NN ee ewan ke owe 29.8 
12 Foreign Exchange. ......... 1.9 
18 AMORTIZATION FuND............ 5.8 
1g Orvgee BaNKS................. 5.8 
Ee oa ae ad cn 43.3 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 9.5 
VALUE OF TRADE (in Dollars) 
21 i in oo his 186 
22 Minor Exports......... aioe 
23 MUR MBS. si ciccicsscwes 89 
VALUE OF TRADE (in Pesos) 
24 Minor Exports............ 
25 Oe OS) re 
VOLUME OF TRADE 
26 Exports (1937 Weights)..... 105 
27 Imports (1937 Weights)... .. 73 
Assets of the Central Bank 
SO Tora, AGWEMB................. 1.09 
31 ForRBIGN ASSETS............... .16 
$2 Domestic LOANS & INVESTMENTS. .90 
$3 SS" ROLES .78 
34 Official Entities............ .09 
35 Business and Individuals. .. . -02 
$6 CREDITS TO OTHER BANKS...... -01 
Assets of Other Banks 
40 FOREIGN ASSETS............... one 
41 Domestic LOANs & INVESTMENTS. 2.91 
os oi So cin ig a 28 
48 Official Entities............. 14 
44 Business and Individuals... . 2.50 
ers ee Goss euros abe 32 
Currency and Deposits 
50 MONEY SUPPLY................ 1.99 
51 a oe a -63 
52 Deposit Money............. 1.36 
58 Central Bank.......... -06 
54 Other Banks........... 1.31 
55 Time Deposits: Other Banks.... OF 
56 GOVERNMENT DEPOSITS......... .18 
57 Conmtral Bank.............. — 
58 (Other Banks............... .18 











Bank Dmpirs*................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 






eo 
o 
oo 

















71 COMMERCIAL BANK RATB..... , 7.84 








Prices and Wages 






























































80 WHOLESALE PRICEs (Santiago) >. . 80 
81 Home Goods............... 29 
82 Import Goods.............. 31 
88 Cost oF LivinG (Santiago)..... 22 
WaGEs (Daily Earnings) 

84 Manufacturing............. 13 
85 Copper Mining............. 21 
Production, Employment, and Income 

90 MANUFACTURING PRODUCTION... . 65 
91 MINING PRODUCTION............ 93 
92 DVGiscdGabesssousey as 93 
98 | RS aE ag 17 
94 AGRICULTURAL PRODUCTION..... 84 
95 UNEMPLOYMENT (All Types) °..... 2.32 




















Page 68 





woe Co 
CO mm =m COOc 
©0o OM 


10.8 
131 
103 


—— me DD 
oo 
© 


oo 
iS} 
Oo 


28 


30 
23 


15 
23 


67 
80 


76 
90 
3.48 


* Monthly totals and 12-month averages. 


11.6 
128 
85 


—~— me DO 
ao 
~ 


28 


31 
24 


18 
26 


66 


81 
76 
78 


93 
8.30 


(Millions of U. S. Dollars: End of Year) 


110.0 
82.8 
27.7 


5.4 
15.5 
130.8 


66.8 


mt pet CO 
~j 


noe, POA 
© 
o 


8.31 8.20 8.33 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
9.21 9.22 9.40 10.00 10.20 





INTERNATIONAL FINANCIAL STATisticg BYOLUME ' 


69.1 55.8 63.1 42.9 
64.7 45.2 43.4 39.9 


4.4 10.7 9.8 3.0 

6.6 4.6 6.0 4.65 

15.3 9.7 20.6 27.2 
90.9 70.2 79.7 14.6 
6 0.9 


50.7 46.8 55.6 


' @ 


(Millions of U. S. Dollars) 
8.1 5.8 5.7 6.8 
213 276 328 295 


ee 93 75 73 
197 266 269 305 
(Billions of Pesos) 


sues 2.28 2.35 2.93 
5.87 7.92 8.98 10.93 


(1948 =100) 
103 98 100 93 
89 97 100 136 


(Billions of Pesos: End of Year) 
4.53 5.34 6.81 7.98 
1.13 1.21 1.65 1.33 


2.35 2.86 3.38 3.98 
1.58 1.55 1.50 1.40 
-56 97 1.20 1.48 
-21 34 -68 1.10 


1.02 1.25 1.76 2.64 
(Billions of Pesos: End of Year) 
47 .30 .64 .84 


10.80 12.89 15.98 19.51 
1.46 1.65 1.41 1.30 
.08 12 -17 -64 
9.26 11.12 14.40 17.56 


-94 1.10 1.56 1.99 


(Billions of Pesos: End of Year) 
9.61 11.64 13.28 15.86 


3.17 3.68 4.32 5.21 
6.44 7.96 8.96 10.65 
ae 27 -20 -23 
6.27 7.70 8.76 10.42 
3.20 4.15 3.46 4.63 
33 1.07 2.76 3.62 
03 -08 -02 -07 
-30 99 2.74 3.55 
13.83 22.18 29.15 









(Per Cent: Average of Months) 





58 
54 
68 


55 
52 
61 


87 
94 
106 
76 
100 
8.51 


42.5 














(1948 =100) 


68 xX 87 100 114 
63 xX 85 100 114 
78 xX 93 100 115 
63 85 100 119 
60 81 100 118 
69 82 100 114 
(1948 =100) 
93 96 100 104 
84 95 100 87 
81 96 100 83 
106 98 100 96 
97 95 100 97 
8.43 3.70 83.20 8.44 
(Billions of Pesos) 
49.1 62.6 76.6 93.8 
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8.33 


10.68 





134 
130 
143 


137 


138! 
143 


100 


86 
82 
88 


87 
2.94 


110.8 





>» Home-consumed goods; prior to 1947: all goods. 


1951 
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1937 1938 1939 , 1945 1946 1947 1948 1949 1950 


1952 
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217 
204 
196 
133 


78 
86 
3.27 


¢ Thousands. 
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———__—--- ——-. - — —— 1954 
Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
65.2 67.7 5 54.0 53.0 56.6 
41.7 41.9 3 41.8 41.8 41.6 
23.5 25.7 ’ 12.32 11.2 15.0 


— 
Ee 
< 


ona 
= & OF to 
moo Noe 
NPQ 

— ma 


23.5 


eo 
SB a SES 


im © bo Gomnts 
SNM wo am 
© 00 im LD 
bo & Oo Cotnoo 


a 
es 
o S bom 3 
83 Eawkmo 
a 
Se 
sa 
© Se 


orcs CO oS 
n acon Ore 


aro NAH AMY 


© o100 
one 
DAS 
00 Co bt 

© 

Soe 
00 Co me 
38 
aoe 

i an) 
Se 


aw 
= 


(Millions of U. S. Dollars) 
41 -43 -26 .37 
a 16 22 27 
31 “2 2% 31 
a (Billions of Pesos) 

2.60 2.28 2.37 2.70 
(1948 = 100) 
57 26 38 41 
96 121 101 92 113 
(Billions of Pesos: End of Month) 
21.83 24.00 28.422 26.36 28.59 29.24 
2.18 46.74 7.17 17.44 5.738 5.95 5.83 


15.34 12.48 11.99 14.53 14.35 17.45 18.50 
9.89 37.07 6.96 9.51 9.39 12.02 13.03 
12.48 3.00 2.88 2.96 2.90 3.16 2.92 
2.97° 2.41 2.14 2.05 2.07 2.27 2.54 


X4.06 4.58 5.27 6.27 6.07 4.95 4.55 
(Billions of Pesos: End of Month) 
1.01 43.27 3.04 2.99 3.34 2.86 2.93 


134.21 35.95 38.50 40.19 40.31 41.38 43.11 
1.99 2.05 2.11 1.99 1.96 1.98 1.85 
1.61 2.18 2.63 3.13 2.56 2.56 2.54 

30.61 31.78 33.75 35.07 35.79 36.89 38.71 


34.90 5.03 65.33 6.01 6.20 7.01 7.49 


(Billions of Pesos: End of Month) 

43.42 44.86 49.30 50.61 56.38 57.37 
14.16 14.09 16.66 16.77 17.70 16.88 
29.27 30.76 32.64 33.84 38.68 40.50 
-42 .38 .39 -31 .37 38 
28.85 30.39 32.25 33.53 38.31 40.17 
8.84 8.88 9.10 Grae ane ees 
1.68 2.44 4.17 2.17 2.87 2.31 
-02 15 .59 15 .16 ae 
1.66 2.30 3.58 2.02 2.21 2.09 


86.42 86.08 96.37 99.86 81.76 111.80 112.30 


(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.38 8.388 8.3838 .... saa 
(Per Cent: Weighted Average Rate on All Loans Made) 
12 54K ———_— > 12.91 


(1948 =100) 
266 278 #296 304 «307 ~# 313 329 328 353 385 
267 276 297 «29303 £307 ~# 314 333 332 360 390 
268 288 #295 306 306 #312 321 321 339 373 


249 265 289 305 318 321 335 341 366 394 
217 


bo 
o 


— OT 
DO 


w 


—— 
- hese eS 
SSRSkFss 


(1948 = 100) 
136 132 


87 78 
82 78 
88 79 


3.16 


‘Average of 10 months. ? Revised. 





Colombia 
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Exchange Rates 
1 PRINCIPAL SELLING RATE........ 


2 PRINCIPAL BUYING RATE (Coffee) 
8 MINOR BUYING RATE........... 


Ma Se 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC......... 
11 || TLS ae alt a aes 
12 Foreign Exchange.......... 
18 OTHER BANKs: Foreign Exchange 
Te ah a pes eas hho ae 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.... é 
VALUE OF TRADE (In Pesos) 


21 eae rere 
22 SOONER, 1 OEE: sev ccucen an’ 
VALUE OF TRADE (In iaeunened 
23 Exports....... 
24 Imports, ec. i. f. 
VOLUME OF EXPORTS 
25 DIN a a a 


Assets of the Bank of the Republic 
80 ToTaL ASSETS........... 
Si Forman Ageems............... 
82 Domestic LOANS & INVESTMENTS 


83 Governmoent............... 
84 Official Entities............ 
85 Business and Individuals . 


86 CREDITS TO OTHER BANKS... 


Assets of Other Banks 
2D ORAL RONG ....... . 6.006005. 
§1 FOREIGN ASSETS............... 


42 Domestic LOANS & INVESTMENTS 
4 IN kw oh bie sinew 
44 ee eS 


I el sg nko esi 
Currency and Deposits 
50 MONEY SUPPLY 


51 SN i ee ek a Say 
52 Deposit Money. . 

53 Bank of the Republic. . 

54 Other Banks........... 


55 TIME Deposits: Other Banks... . 
56 Gov’Tt Deposits: Bank of the Rep. 
by 6 THiawm Wmprye* ................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General)........ 
Prices and Wages 


80 WHOLESALE PRICES?.. 


81 Export Goods: Coffee. 
82 CosT oF LIVING (Bogot&) 


Production and National Income 
90 CRUDE PETROLEUM PRODUCTION. . 


91 NATIONAL INCOME 





1.838 
1.806 
1.820 


20 
16 


21 


132. 


141.8 


YwrIwosos 


75 


32 
35 


85 


1.772 
1.745 


a 
lw 


18.2 


1 


55 


9 


44 


169 


141. 


60 


60. 
15. 


13. 


8 


@ CoHoNn 


om 


oe 


mH NOW HON 


92 


76 


40 


91 


1.772 
1.745 
1.755 


20.0 


186 
183 


75 
101 


146 


9 


64 


63. 
16. 


13. 
208.0 


© DAR tee 


8.17 
94 


33 
41 


101 


1.828 1.828 1.825 *,'88 2,188 2.038? 2.585% 
1.745 1.745 1.745 1.9508 1.950 1.950 {3-550 
ee Me 
(Millions of U. S. Dollars: End of Year) 
177 176 111 84 111 101 125 
127 146 83 61 628 74 48 
50 $1 28 32 658 27 77 
3 4 3 4 3 5 3 
180 180 114 88 114 106 128 
xr 79 58 46 54 86 63 106 
tt eos ee eats 34 84 
eee aie kas 20 23 
(Millions of U.S. Dollars) 
7.7 16.8 13.4 .T 12.6 13.3 16.1 
(Millions of Pesos) 
246 $52 446 505 626 771 990 
281 403 639 589 516 711 989 
(Millions of U. S. Dollars) 
141 201 255 289 321 396 460 
160 230 365 337 265 365 416 
(1948 =100) 
93 101 96 100 97 80 86 
(Millions of Pesos: End of Year) 
431.2 461.0 473.6 535.8 641.2 658.1 792.5 
309.4 308.56 194.6 163.1 216.0 196.1 244.4 
74.6 96.4 140.9 193.3 211.9 195.0 251.9 
65.5 85.7 103.3 131.9 139.3 131.9 164.1 
8.8 10.3 37.5 42.0 50.9 20.3 33.3 
ie 3 if 19.3 21.7 42.8 54.4 
25.5 $4.1 108.8 145.1 173.6 225.6 247.4 
(Millions of Pesos: End of Year) 
398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 
5.2 6.5 5.8 8.0 _ 6.3 9.1 8.6 
286.3 $394.3 440.3 495.7 51.4 722.0 840.6 
85.38 80.6 89.0 94.8 91.2 92.4 126.9 
(Millions of Pesos: End of Year) 
472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 
218.6 270.0 306.1 867.7 482.1 457.6 511.6 
254.0 $13.4 $334.5 $81.3 431.8 504.8 607.8 
1.0 1.0 1.5 1.5 3.8 6.2 i | 
253.0 312.4 333.0 379.8 428.0 498.6 606.8 
24.7 40.5 35.3 31.2 36.9 37.5 50.6 
76.2 63.7 37.3 25.3 20.6 33.3 91.4 
434.1 537.4 682.3 1779.0 867.4 1,105.5 1,211.0 
(Per Cent: Average of Months) 
X 6.62 6.64 7.48 7.13 6.61 6.49 6.58 
(1948 =100: Average 7 ne 
140 148 116 100 101 97 
(1952=100) 
(1948=100) 
51 70 89 100 128 186 224 
67 73 86 100 107 128 140 
(1948 =100) 
96 94 105 100 125 144 162 
(Billions of Pesos) 
2.18 2.63 3.21 3.79 4.55 5.46 6.11 





(Pesos per U. S. Dollar: End of Year) 








b Home Consumed Goods. 


and 2.545. 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


2.5104 


2.286 
2.500 


2.6854- 


se 
DAN HOA 


111 
1,458.8 
6.34 
101 


100 


241 
137 


LLL LLL i i —_—_—___ 


* Monthly totals and 12-month averages. 


Page 70 1 Beginning December 17, 3 rates of 2.155, 2.272, From June 9 to December 17, 3 rates of 2.001, 2.106, and 2.2815: 









1953 





2.510 
2.384 
2.500 
2. 685- 

3.41 
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130) 















370.8 


































VOLUME 
—_—_—— 


~ May 


Prior 
Decer 
to ch 





VoLUME VII, NUMBER 12, DECEMBER 1954 Colombia 


1953 ——_—_——_ cx ————“™ —-  —- 1954 $ 
May June July Aug ~ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 


? 

2.3357 2.34387 2.3527 2.3607 2.3687 2.3767 2.3847 2.384 2. 2.384 2.384 

2.500 2.500 .. 500 S- 500 2. 500 2.500 2.500 2.500 2.3 2.500 2.500 

2.685- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 585- 
3.31 3.47 2 51 2S 46 = 3.39 3.49 3.41 3.51 3. 3.48 3.45 


(Millions of U. S. Dollars: End of Month) 
175 182 184 168 167 174 190 189 191 188 191 
104 arene yee. Beal 
6 5 4 4 
196 194 195 192 


=e bo 
mpodo bo 
Sat el 


150 152 151 161 
115 113 113 113 
35 39 38 47 
(Millions of U. S. Dollars) 
33 1.4 $3 1.3 
(Millions of Pesos) 


147 133 140 114 
105 107 120 117 


(Millions of U. S. Dollars) 
61 56 58 48 
42 43 48 47 
(1948 = 100) 
151 135 138 100 
(Millions of Pesos: End of Month) 
1,034 983 1,006 1,045 1,073 
371 369 372 367 373 2 f 500 
324 330 333 336 342 3 7 345 
250 263 261 265 270 269 268 
14 14 14 16 16 82 32 3% 22 
43 47 55 52 51 41 55 
280 285 228 244 283 301 3% 3% 332 
(Millions of Pesos: End of Month) 
1,510 1,479 1,544 1,584 1,662 1,693. .... 768 1,829 
9 14 12 10 10 13 28 
1, = 1,119 1,154 1,182 1,288 1,259 2 79 1,828 
21 22 21 22 Se sees 2 22 
i; ili 1,098 1,108 1,303 2406 1,207 .... ; 1,302 
215 189 222 236 253 250 290 


(Millions of Pesos: End of Month) 
P J , 1,466 1,549 1,546 1,549 1,568 1,590 ‘ 1,700 
504 3 517 521 50 53% 556 672 586 574 550 573 6 634 
804 910 876 960 975 1,018 1,017 37 1,065 1,100 
1 1 6 20 4 6 15 16 3 1 
803 904 856 955 969 1,003 1,001 ‘ 1,062 1,099 
105 : 81 86 101 140 140 146 151 147 


150 96 67 75 99 129 132 a8 204 213 
1,488 1, : ; ‘ yf 1,585 1,781 1,712 1,630 1,714 1,814 1, yt 2,175 


(Per Cent: Average of Daily Quotations) 
6.32 : , oe : a 6.45 6.32 6.29 6.42 6.82 6.32 
(1948 =100: Average of Daily Quotations) 
104 105 109 110 108 108 
(1952=100) 
109 111 110 111 112 116 
(1948=100) 
279 328 355 374 
154 5 156 154 157 163 


(1948 =100) 
164 178 164 


ee 


Prior to June 9: 1.825. 2 Beginning July 10. 8’ Beginning March 20. 4 Beginning November 7. 5 Beginning 
December 17, 6 To March 20, all transactions at 1.950. From March 20 to October 29 rate for coffee 2.088; thereafter subject Page 71 
to change at the middle of each month. 7 Beginning middle of month. 8 Last weekly statement of year. 













Costa Rica INTERNATIONAL FINANCIAL STATIsticg 



































VoLUM 
So eerie cori toncen asemoencictniimaeicimutnanemmecenanimtatemnemoontess 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ma 
Exchange Rates 
SELLING RATES (Colones per U.S. Dollar: End of Year) 
1 Oe SS eee ‘ ‘ 5.67 5.67 5.67 5.67 
2 With Surcharge.....1.1{ 5-62 5-62 6.62 5.62 6.67" 6.67 JES. G'a) Orage et 8-67 5.61 5.6 
3 Controlled Free............ 6.66 5.65 5.65 5.71 6.01 6.89 6.95 8.90 8.70 7.00 
, With Surcharge........ -— -— -— -— - ae oe A oo Oe 6.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
50 COTMAL BANE. .......0.0000005. 1.16 1.26 2.09 7.66 2.67 4.46 5.16 4.72 3.72 8.21 14.56 17.66 21.8 
11 Ne as ine oes a's .04 .20 .48 6.03 2.02 2.04 2.06 2.06 2.06 2.06 2.06 2.05 2.0 
12 Foreign Exchange.......... 1.11 1.06 1.61 1.68 -66 2.42 3.10 2.66 1.67 6.16 12.51 15.60 19.7 
18 OTHER BANKs: Foreign Exchange -88 1.48 1.16 1.79 2.83 3.23 3.43 3.14 4.81 3.02 3.26 2.87 8.6 
SR ob cabs sake a kane sewn’ 2.03 2.74 8.26 9.44 5.61 7.68 8.58 7.84 8.62 11.23 17.82 20.58 25.4 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. ca eu ge Mit 6.89 7.74 7.80 8.91 8.82 xX 6.51 8.71 12.10 138.48 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 SD eth cee bee's = 60.9 52.4 47.6 64.7 3125.7 174.1 257.9 270.5 312.1 356.1 411.8 450.0 44, 
21 PNRMCIOR Es cies ceive sos 66.7 70.9 94.8 161.8 185.6 270.0 287.8 248.4 258.4 312.9 381.0 4183.6 35 
VALUB OF TRADB (In Dollars) (Millions of U. S. Dollars) 
22 re hess Sang 4 65% 10.84 9.34 8.47 11.53 X¥ 22.39 31.01 45.938 48.18 55.58 63.41 78.85 80.15 7.1 
23 eS SST ee 11.88 12.62 16.88 26.95 33.04 48.08 42.84 43.35 46.02 55.738 67.86 173.66 6.: 
VOLUME OF EXPORTS (1948 =100) 
24 ee 57 52 36 29 59 75 100 114 106 103 120 105 es 
25 SS ee ee 117 106 88 100 66 86 100 71 81 81 90 120 — 
26 Ss Ores ge 170 129 178 30 92 126 100 128 72 105 196 157 — 
Assets of the Central Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS.............. 6.4 aia 11.8 43.0 15.0 25.0 29.0 26.5 20.9 49.8 82.0 98.9 121 
$1 Domestic LOANS & INVESTMENTS 26.1 26.0 25.8 24.5 25.4 26.0 52.0 41.5 84.6 28.8 26.9 20.8 21 
$2 Sere 11.4 11.2 11.0 9.2 11.8 12.8 38.9 28.6 21.8 15.6 14.4 6.9 § 
83 Official Entities.......... oi 14.7 14.8 14.8 15.8 13.4 13.2 18.1 12.9 12.8 12.7 12.5 13.9 12 
84 CREDITS TO OTHER BANKS...... 8 8 i 26.4 42.0 49.5 65.2 83.2 82.6 76.6 81.1 88.7 f 
Assets of Other Banks (Millions of Colones: End of Year) 
40 FORBIGN ASSETS............... 4.9 8.8 6.5 10.0 15.9 18.2 19.8 17.7 27.2 17.0 18.4 16.2 2( 
41 Domestic LOANS & INVESTMENTS 41.7 43.2 48.8 126.2 157.0 174.38 178.9 286.1 248.1 240.6 266.1 297.3 26: 
RS co cn ale glad 5.6 8.8 8.7 2.6 15.1 19.8 19.1 47.1 40.2 26.7 22.4 14.2 2 
43 Official Entities............ 6.7 6.8 6.1 16.6 16.0 12.6 9.0 17.5 10.4 +: — _ 
44 Business and Individuals... . 29.4 83.1 89.0 107.0 125.8 141.9 145.8 171.6 192.6 218.9 248.7 283.1 24! 
i ee oia's 8.0 7.9 8.2 4 4 14.8 18.0 16.1 14.4 24.8 33.7 41.6 45.3 4 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY................ 48.4 49.2 62.1 147.1 141.7 160.2 178.3 198.9 205.6 221.8 262.5 288.4 29: 
§1 ch icccenvece seen 22.1 23.3 23.8 70.5 67.2 82.3 109.8 105.4 101.1 108.8 125.3 187.9 13 
52 Deposit Money............ 26.3 25.9 28.3 76.7 74.5 77.9 68.5 93.4 104.6 118.6 187.2 1650.5 16 
53 Central Bank.......... 1.2 6 3 4 4 3 9 ; 3. 2 ol 
54 Other Banks........... 25.1 25.3 28.0 76.3 74.2 717.5 67.6 92.9 101.2 118.8 187.0 1650.2 16 
56 Tem DMPOONS................ 8.8 9.6 10.1 19.5 22.4 87.7 X 18.4 22.3 31.0 30.2 87.5 42.8 4 
55a ee CS eee — — — — — _ = — 1.0 3 2.1 3.3 | 
55b CO ee 8.8 9.5 10.1 19.5 22.4 37.7 18.1 22.3 29.9 28.0 35.3 39.5 4 
56 GOVERNMENT DEPOSITS......... 3.0 2.4 8.3 4.1 8.2 3.5 7.4 5.2 8.1 80.7 89.7 82.5 3 
56a Central Bank.............. a _ 5.1 1.4 — — _ ~ 4.5 28.9 39.0 32.0 3 
566 Other Banks............... 3.0 2.4 3.2 Bae 3.2 3.5 7.4 §.2 3.6 1.9 7 5 
57 PREPAYMENTS FOR EXCHANGE.... —_ — —_ — _— 2 18.8 47.0 23.0 3 _ -_ 
58 BANK DBEBITS*................. 86.7 $7.6 48.0 126.8 182.7 159.4 164.3 182.1 209.7 228.8 259.5 9304.7 31 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 45 43 44 85 85 98 100 99 112 115 104 99 
81 Home Produced Goods...... 48 47 49 94 91 101 100 102 113 122 116 118 
82 mamort Goods... .........0. 28 24 26 52 67 92 100 107 150 149 138 140 
83 Import Goods.............. 39 37 37 65 72 93 100 93 111 103 80 72 
84 Cost oF LIVING®.............. 46 47 47 82 85 97 100 108 119 i327 Z% 46122 122 







ttt iii’ i, 


*® Monthly totals and 12-month averages (10 months average for 1948). >’ San Jose. 
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19554 


Nov Dec Jan Feb Mar Apr 


(Colones per U. S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 5.67 65.67 


6.65 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 


17.75 17.66 18.08 19.64 20.80 21.18 
2.06 2.05 2.05 2.05 2.05 2.05 
15.69 15.60 16.03 17.59 18.74 19.13 


2.36 2.87 3.05 2.76 3.53 2.65 
20.11 20.53 21.138 22.40 24.33 23.83 


13.43 


(Millions of Colones) 


44.5 
35.6 


7.93 
6.34 


eee gag 
ninsinsceivrsirenccncacnnnel Alpe mnepynssesaneenniessiere 


(Millions of ves End of Month) 


* 


8.4 
12.4 
55.1 


124.1 117.4 111.5 102. 
1 


17.5 


263.1 
14.4 


248.6 


42.5 


282.3 
129.8 
152.5 


3 
8.3 
12.4 


58.0 


13.0 


266.8 
12.4 


254.4 


41.4 


275.2 
126.4 
148.7 


20.7 
8.3 
12.4 


62.3 


12.8 


273.3 
12.8 


260.5 


42.7 


275.0 
124.4 
150.6 


2.3 
re 

6.9 
12.6 
70.6 


10.1 


277.6 
12.5 


265.1 


41.1 


273.3 
127.4 
145.9 


98.9 


20.8 
6.9 
13.9 


88.7 


47.8 


34.1 
8.52 


6.08 


56.4 
38.1 


05 
6.79 


(1948 = a 
79 


a. 


177 


100.7 


21.9 
6.9 
15.1 


81.3 


238 
222 


108.4 
24.0 


50.1 
44.8 


(Millions of U. _ ee. 


7:98 


129 
161 
289 


115.8 
25.1 
6.8 
18.3 


68.5 


37.3 
37.0 


6.65 
6.59 


134 
83 
301 


116.9 
25.0 
6.8 
18.3 
66.6 


(Millions of ies a of Month) 


16.2 


297.3 
14.2 


283.1 


45.3 


i.e 


296.9 
14.3 


282.6 274.5 


41.4 


15.6 


289.7 
15.2 


42.4 


19.9 


283.4 
16.1 


267.3 
43.1 


14.9 


286.7 
15.6 


271.1 
43.0 


(Millions of Colones: End of Month) 


288.4 
137.9 
150.5 


286.3 
134.1 
152.2 


283.7 
131.5 
152.2 


285.5 
128.3 
157.2 


287.3 
129.3 
158.0 


2.1 


ol ok 
152.1 142.0 


2 
152.2 
43.8 


4 
43.5 
43.0 
42.4 

6 


277.6 


98 


112 
129 
71 


124 


148.7 
44.1 
11 
43.0 
41.4 
40.9 
5 


276.4 


99 


113 
142 
71 


122 


150.6 
47.6 
1.4 
46.2 
40.0 
39.5 
5 


272.8 


96 


109 
148 
71 


122 


ol 
145.9 
44.1 
1.2 
42.9 
36.0 
35.5 
6 


311.1 


96 


110 
146 
70 


122 


3 
150.2 
42.8 
3.3 
39.5 


32.5 
32.0 
5 


365.6 


99 


114 
157 
70 


121 


44.4 
3.2 
41.1 
37.0 
36.7 
4 


342.2 


46.0 
4.7 
41.3 
39.7 
39.4 
4 


333.9 


(1948 =100) 


101 


117 
164 
69 


122 


101 


117 
167 
70 


123 


157.1 155.9 


51.1 
8.1 
43.1 
44.7 
44.3 
4 


383.5 


102 


117 
171 
70 


123 


47.1 
1.7 
45.4 
46.8 
46.3 
4 


319.9 


104 


121 
179 
71 


124 
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' Beginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
inning April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning 


Apri T 1950 and discontinued June 9 and October 1, 1951. 





Cuba INTERNATIONAL FINANCIAL STATIstTicy “ 
‘OLUME 


1937 1938 1939 ‘ 1945 1946 1947 1948 1949 1950 1951 1952 1953 a 
ay 





Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year)* 
1 eee . .02 ; 1.000 1.000 1.000 1.000 1.000 1.000 1.000 ‘ 1.000 
2 With Tax. cee 5 . 04 ‘ 1.020 1.020 1.020 1.020 1.020 1.020 1.020 ‘ 1.020 1.000 


.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ! 
10 NATIONAL BANK 232 266 346 $16 343 418 495 481 
11 Gold 191 226 279 289 299 271 311 186 508 
12 Foreign Exchange. ......... 41 40 67 28 44. «117 155 245 196 
13 Foreign Investments........ — a — - ~- 30 80 50 276 


OTHER FOREIGN EXCHANGB 36 
14 Banks 211 279 266 186 113 76 rT ‘“ 


15 Business ¢ and Individuals. 161 218 296 884 479 569 
16 TOTAL 638 879 918 1,010 1,140 


Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. em 163 235 219 164 259 264 
18 Government and Banks..... abe a ack aor we rie oe hes 207 207 
19 Business and Individuals... . 52 57 


Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Pe 808) 
20 Exports. .. ore é 16 534 778 24 593 
21 Imports, f. 0. b 2 800 520 527 451 


VOLUME OF TRADE 1948 =100) 
22 ek van 79 97 100 86 


23 2 63 94 100 83 
24 aor ae 79 103 100 99 


Assets of the National Bank (Millions of Pesos: End of Year) 


80 ToTAL ASSETS = no 

81 FOREIGN ASSETS _ _ 
Domestic LOANS & INVESTMENTS 

$2 Government es 

83 CREDITS TO OTHER BANKS 

Assets of Other Banks (Millions of Pesos: End of Year) 


40 TOoTAL ASSETS 5 522 665 626 611 
224 280 266 186 


DomEsTIC LOANS & INVESTMENTS 177 192 210 210 
Government re carey sate pean ce as Dal al te 
Business and Individuals... . as ee 5 i et ee ee as at 

Of which: Domestic Loans iy 174 195 192 
224 269 218 229 
123 177 132 158 
102 92 87 70 


Currency ai Deposits (Millions of Pesos: End of Year) 


50 MOoNEy SuppLy (Pesos & US Dollars) 2 799 957 1,041 1,123 


51 MONEY SUPPLY (Pesos) 424 514 548 593 

52 Caney 376 467 586 671 

52a 214 254 289 287 

52b 161 213 296 384 

Deposit Money 424 490 456 453 

NS rar ire ica a 210 260 259 306 

U.S. Dollars........... 214 230 196 146 

54 TIMB DEPOSITS . 79 96 103 103 
55 GOVERNMENT DEPOSITS ess eal ee pee a 

BANK DEBITS>» 

56 To Deposit Money......... 631 693 745 650 

56a P 264 370 456 490 

566 U.S. Dollars........... 267 323 289 160 

57 To Government Deposits... . ae as aa ater ee sare ae ae 


Prices 


WHOLESALE PRICES (1948 =100) 
80 Sugar Sold to U. S.. f 88 107 100 
81 Sugar Sold Elsewhere. . ; ; 2 ee ee 5 100 


UNIT VALUE OF TRADE 
82 ieee hints 86 108 100 


83 Imports ae ars 74 93 100 
84 REtTAIL PRICES (Food) ° 2 78 92 100 


Production and National Income (1948 =100) 


“4 PRODUCTION: Sugar. . eee we 5 7 112 116 100 
Tobacco... poe e at 150 147 100 176 


(Millions of Pesos) 
92 NATIONAL INCOME ; 1,218 1,626 1,651 1,530 


_ OC CT ee eee TT” 


* 1937-1940 December averages. >’ Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
average for 1940 and 1946). ¢In Havana. 
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DOE os iciiiaeabieath ————- $$ $$$ $$$ 1 854 —$___—__ 
ae May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 








————1953-—_ —___________ 





(Pesos per U. S. Dollar: End of Month) 


oe 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
ae 11020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 @ 
48) (Millions of U. S. Dollars: End of Month) 

186 508 40«505)~Sfsi«iOG~StC«<*CTSCti‘ézSStC‘«*éSSSCéwOGSC“‘«i‘« ‘YL: 484 494 611 6528 531 530 526 512~..««. -.. 10 
946 196 196 196 196 196 186 186 186 186 186 186 186 186 186 186 186 .... .... Ul 
“BO 976 273 274 «#4«}9285 277 285 270 245 247 #268 #275 287 «&3285 «#3#267 «239 «+3215 ~««...~SCww.. 12 
36 36 36 36 36 47 50 50 51 50 50 50 60 87 101 MY cicy. vane ae 
al 36 48 48 48 46 47 47 41 45 44 36 32 34 ee a —_ 
aes ‘Saddeeeaead: kee eu Oakes SCRE, SE ihe ie ee oe mia cui ced. ae 
16 
- 372 383 390 402 391 385 368 #341 345 354 862 376 377 346 3382 296 287 .... 47 
“69 308 317 318 330 321 £9317 # «4286 8 272 275 285 292 303 ##304 272 #256 «£4221 «429212 |... 4B 
65 66 72 7 70 68 67 69 70 69 70 73 73 74 77 75 7% .... 19 
654 (Millions of Pesos) 
490 61 66 67 65 47 27 35 46 44 44 62 ee ee 
36 41 43 41 35 35 39 46 42 46 MS kdsu Gide. - Gods. cele babe’ ‘Sea. due 
100 (1948 =100) 
93 13 118 124 =~ °« 1411 87 62 68 85 SET ei ne oe ii Meoass “Seen + homey ae 
99 106 124 120 86 71 53 68 64 70 71 96 78 72 92 80 ....  w.. 88 
86 88 101 88 88 86 102 106 SOUR ME, ltt ca ate gas! ell elt ee a 
616 (Millions of Pesos: End of Month) 
on 669 670 664 668 656 660 645 616 621 634 665 681 £688 ##683 671 #«657~«....~«OtL... 80 
508 «6505-'—i«iéGSSC<Ci«i«~*S TSC“‘éz OD =«COIBSCGStC«CASD. 484 494 511 523 #531 530 526 6512 ~~... —— 
= 69 75 68 68 67 67 72 68 6S 69 73 76 88 90 82 oa 
44 44 48 42 38 35 29 28 31 34 44 46 41 33 34 32 tile sebee 
750 (Millions of Pesos: End of Month) 
oe 812 811 802 788 #774 768 #757 750 753 766 +786 +794 «©9810 815 ease: Sac: 40 

pa 36 48 48 48 46 47 47 41 45 44 36 32 34 38—Ci« ‘3 ia 41 
54 507 481 477 #4+463 #457 «#4465 #461 # 473 475 482 499 510 508 497 5173 5153 5063 5083 ge 
419 46 43 54 54 54 54 49 54 59 58 66 67 68 es 43 
388 462 488 424 409 404 #4410 £412 419 416 424 482 443 440 434 te, 7 

- 432 409 394 380 374 380 381 388 384 392 400 409 406 401~—=«. 46 

300 252 267 4263 £264 «#256 «£242 #« «288 ~# 219 212 216 219 217 234 245 2293 2233 2943 2093 46 

“19 234 #247 «42438 244 £235 222 214 #200 194 198 202 201 217 228 2103 2053 2063 1923 47 

20 20 20 20 21 20 18 19 18 18 18 16 17 17 183 183 188 173 48 
(Millions of Pesos: End of Month) 

‘os ee ne rs cma ee aaa aris mh . 50 

ons 864 862 858 884 825 816 808 822 790 812 828 845 8652 51 
a ie) ate Lae Te, a ele ton . See ae ae a 52 

378 392 382 380 377 369 368 # 362 # 378 368 373 379 392 388 52a 

ns 7 Te CN agin ee cee Gk as ae ee ait “i . a sae 52b 

re 518 ««5526Ss«BG.-S—(i‘iSSC9GSC4BBOCOCKBHCCt«éASKDV 466 478 487 488 498 502 a 53 
re 472 480 473 466 456 448 #447 444 427 439 449 4538 464 470 58a 
45 45 43 42 41 40 38 39 39 39 38 35 34 33 7683 (7583 7493 7333 58b 

148 130 184 «185.138: 140 140 140 148 148 153 154 160 161 162 | 54 

105 137 127 «©1260 «129)'s«d126—i‘édaAT~S—=<“‘é‘ézC@‘CCCédLOS 143 144 1683 170 ~=#« 171 167 55 

= 820 804 «6816-719 «720. ss 674s 70——s«*7B 712 705 960 922 £824~... 56 

o4 197 779 #793 700 699 659 650 655 694 686 937 899 805 56a 
34 22 25 22 19 21 15 19 18 17 19 23 23 18 56b 
. 22 18 28 17 28 19 19 30 18 17 33 23 26 .. & 

117 (1948 =100) 

118 119 120 120 120 120 «114 ~=«©1i11 111 112 114 £114 «©1112 122 115 112 ~=«©111 80 

86 86 85 83 78 74 73 17 18 80 78 79 78 77 74 15 78 81 

90 88 =O 88 97 90 85 84 88 wade: | “iguh: Wt MOK One. ei. aad, “aes 82 
a 89 96 93 72 88 86 90 103 Sees ee Ge ak ates game “ean “Kanu: cues 83 

a1 9 92 92 92 92 £490 90 ~~ 89 87 87 88 88 88 8% «486 #8 .... .... 

94 eas he es ane | nie | a saas> duce ah ae 90 
"s iter  -ahat nis 7 . 91 

92 


-—_—_—_— rr taataceanneeceecee tare cintecincaettaeateaacmaaceeceeeanmtatarenelnaa caren arneae a dateeeaaaeaaaeacamaeatae tenes teas caeee ar ieraearainea naira ecaeeareaemenemaemreasieaenneeinennn 
‘1985/1939, * July /December. 3 Provisional estimates as of last or penultimate Monday of month. 4 Provisional. P 75 
age 









Denmark 





Exchange Rates 

BO 

. With Tax................. 4.49 
Gold and Foreign Assets 
10 NATIONAL BANK............... 9 
11 eee ea Sia Ga an 4 63 
12 Foreign Exchange.......... 16. 
18 OTHER: BANKS: Foreign Exchange 19 
Pe acca he cewheeieeekbese 8 
Related Data from Other Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... yeu 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 es ccc e Seapine oo 1,569 
21 MONER TREE, ss oc ss0s 000s 1,674 


ee Exports (1949 Weights)... . 140 
23 Imports (1949 Weights)... . 114 


24 Net SURPLUS WITH EPU AREA... 

Assets of the National Bank 

o> Tome Gomes. ................ 694 
$1 FOREIGN ASSETS ............. 190 
$2 Domestic LoANs & INVESTMENTS 449 
33 


34 Non-Government........... 254 
Assets of Other Banks 

a 5,460 
41 FOREIGN ASSETS............... 87 


42 Domestic LOANS & INVESTMENTS 4,870 
Ee ee hk 6's eng ei 217 


Currency and Deposits 


50 MONEY SUPPLY................ 2,453 
§1 INS aoa a pal 402 
52 Deposit Money............ 2,050 
53 Other Banks........... 1,979 
54 Postal Checking System. 71 
565 Timp DEposits................ 2,421 


56 GOVERNMENT DEPOSITS......... ~~ 


Government Finance 
- DEFIcIT (—) OR SURPLUS........ 
1 


ee oe Se eis s 
62 0 eee eee 
68 Cg 
FINANCING OF DEFICIT 
64 Net Borrowing: Kroner..... 
65 Foreign Currency. .... 
66 Foreign Grants Received... . 
67 Use of Cash Balances....... ses 
68 Kons DmpT*................. 860 
69 FOREIGN CURRENCY DEBT*...... 655 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.47 
71 MORTGAGE BOND YIELD......... 5.21 
SHARE PRICES 
72 rere 16 
73 See 86 
Prices and Wages 
80 WHOLESALE PRICES» 47 
81 Home-Type Goods......... 50 
8&2 Export Goods.............. 86 
83 Import-Type Goods........ 43 
UNIT VALUE OF TRADE 
85 a (Current Weights). . 40 
85a NS Sees vans Gibb 35 
85b SR ee Sct nas alas 47 
86 Imports (Current Weights) . . 42 
87 FREIGHT RATES °.............. — 
88 Cost or LIVING............... 59 


* End of fiscal 
Page 76 ‘ _— 


1,635 
1,626 


139 
118 


749 
230 


467 
119 
848 


5,649 
125 
236 


2,646 

425 
2,121 
2,062 


2,601 


12 
16 
848 
671 


4.27 
4.85 


74 
68 


5.18 


28 Be 
> O&O PDD 


* & 
: oo 
° 


1,678 
1,740 


139 
126 


887 
124 
712 
148 
564 


5,731 
123 
5,094 
203 


2,761 
582 
2,179 
2,132 
46 
2,481 


827 
42 
~18 
"890 
653 


4.66 
4.67 






INTERNATIONAL FINANCIAL Statist 


ee, 
1937 1938 1939 . 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Kroner per U. S. Dollar: End of Year) 


4.811 4.81 4.81 4.81 6.922 830° | 6.92¢ 


(Millions of U. S. Dollars: End of Year) 


83.8 86.8 76.1 83.9 86.6 97.2 118.2 
37.6 37.6 32.0 32.0 $1.6 31.6 931.4 

46.2 49.8 44.1 62.0 655.1 65.7 86.8 

32.3 987.2 25.2 27.0 18.0 21.0 17.9 

116.1 124.0 101.4 110.9 104.6 118.2 136.1 
25.9 66.6 652.8 44.7 38.0 45.5 45.3 

kc) kde G4: wea sac faa <a 

aa cue wens" ee ee 10.0 7.8 

_ — — — — -84.2 -—46.0 


(Millions of Kroner) 


904 1,618 2,318 2,781 93,560 4,592 6,793 

696 2,848 3,090 3,424 4,212 6,890 6,993 
(1948 =100) 

39 74 xX 92 100 xX 130 173 195 


26 105 x 96 100 xX 128 163 153 
(Millions of U. S. Dollars) 

pat ee omni 39.9 —76.6 6.9 
(Millions of Kroner: End of Year) 

8,125 7,130 6,084 5,665 5,649 5,118 5,478 

805 $19 283 820 450 523 669 

7,774 6,765 6,755 6,245 4,980 4,473 4,723 

7,611 6,627 6,609 6,092 4,836 4,282 4,476 

162 138 146 164 144 191 246 
(Millions of Kroner: End of Year) 

10,746 11,059 10,999 11,115 11,434 12,006 12,293 


166 179 121 180 124 145 124 
X6,996 7,595 8,710 9,387 9,674 10,359 10,572 
X3,177 2,822 1,709 1,084 1,118 831 953 


(Millions of Kroner: End of Year) 


X 8,236 7,922 7,188 6,739 6,445 6,452 6,551 
1,491 1,657 1,662 1,646 1,649 1,631 1,734 

X 6,745 6,365 6,627 6,193 4,896 4,821 4,817 
X6,277 6,013 6,256 4,830 4,625 4,434 4,421 
468 352 871 363 371 387 396 
X3,151 3,668 4,184 4,666 6,203 6,619 5,713 


2,737 2,658 1,741 1,868 1,853 1,285 1,853 
(Millions of Kroner: Year Beginning April 1) 

—318 31 845 322 —102 —36 —247 

1,754 2,584 3,579 $3,254 3,010 3,065 3,275 

2,072 2,503 2,734 2,855 2,806 2,739 3,117 

— — 17 306 362 405 


180 —1,279 -—891 -—811 -—399 —1,040 191 
166 220 44 322 —37 316 —107 
50 — _ 158 572 423 380 
—78 1,028 2 9 69 337  —217 


11,515 10,236 9,411 8,600 8,201 7,161 ee 
740 960 938 1,260 1,598 1,914 1,807 


(Per Cent: Average of Months) 

3.76 3.55 3.65 4.07 4.44 4.53 5.14 
4.00 3.87 3.80 4.20 4.47 4.59 5.46 
(1948 =100: Average of Months) 
99 100 100 9 


98 2 109 102 
96 102 107 100 87 102 107 
(1948 = 100) 
84 83 91 100 102 115 147 
86 87 93 100 106 116 140 
67 64 81 100 99 95 105 
81 78 89 100 99 114 156 
83 80 xX 92 100 x 100 98 109 
73 67 81 100 98 87 90 
67 63 17 100 100 97 106 
79 79 xX 93 100 xX 95 105 133 
en ses oe ine 100 106 178 
95 95 97 100 101 107 119 


79 88 93 100 105 110 121 











6.92 


5,874 
6,645 


186 
148 


6.2 


5,082 
834 
4,175 


12 ,852 
126 
11,018 
1,025 


6,969 
1,879 













6,100 
6,880 


205 
169 


—95.8 









5,121 
1,005 
4,006 







13 , 668 
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b Home-consumed goods. © 1949=100. 
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May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.915 6.91 6.91 6.91 6.91 6.91 6.91 


(Millions of U. S. Dollars: End of Month) 


141.0 141.4 146.7 151.3 164.2 165.4 168.1 166.8 160.2 166.0 177.1 177.5 175.2 169.8 159.3 148.3 144.2 136.8 
$1.8 381.3 31.3 31.2 31.2 31.2 31.2 31.2 81.2 31.2 31.2 381.2 31.1 31.1 31.1 31.1 31.1 
109.7 110.2 115.4 120.1 133.0 134.2 136.9 135.6 129.0 134.8 146.0 146.4 144.1 138.6 128.2 117.2 113.1 


22.2 20.2 21.9 20.5 21.6 18.9 21.7 22.0 23.5 22.2 26.2 26.2 26.8 30.5 26.6 29.9 27.7 
163.2 161.6 168.6 171.8 185.8 184.3 189.8 188.8 183.7 188.2 203.3 203.7 202.0 200.3 185.9 171.9 


69.4 71.0 72 
61.8 63.2 64 
7.6 17.8 7 


—86.5 —89.1 —40 


: 77.2 81.7 88.0 . ° 104.2 97.0 102.4 102.0 92.4 92.7 ’ ‘ 76.4 
; 67.4 71.6 177.6 : . 93.3 88.0 94.6 93.1 83.8 82.2 : ; 69.0 
. 9.8 10.1 10.5 : . 10.9 9.0 7 8.9 8 10.5 4 
: 9 


8 7 . . < 
—45.0 —48.7 —49.3 —53. \ —62.5 —61.5 —64.2 —68.7 —78.3 —86.8 ‘ -6 —89. 


(Millions of Kroner) 
462 526 462 458 614 574 601 477 493 576 504 552 572 557 
504 523 682 497 618 633 611 603 ( a “ 639 668 646 746 
1948 =1 
—194<——— _- ———>- 200<———- 1 _- ———> 229+ ——)> 213<——-_.- —__»_ 228<— 
—> 152<———-.  ——> 169<+——-. ——_> 186<—_- ——> 180<——-_ ——_-»> 211+ 


(Millions of U. S. Dollars) 
-3.7 -1.9 -—7.2 -—4.56 -1.0 -—5.5 -7.2 -6.1 1.4 -4.3 -—7.4 —16.0 —14.4 —21.7 —6.0 —14.8 


(Millions of Kroner: End of Month) 
4,869 4,848 4,868 4,960 5,055 5,064 6,121 4,990 4,981 5,150 5,129 56,093 5,047 5,151 
827 866 898 987 995 1,014 1,005 960 1,000 1,077 1,080 1,064 954 850 
8,978 3,908 3,896 3,870 3,950 3,937 4,006 3,960 3,912 4,021 4,005 3,982 4,639 4,251 


(Millions of Kroner: End of Month) 
13,106 13,270 13,180 18,319 13,379 18,374 13,509 18,668 13,378 13,567 13,698 13,746 13,948 14,113 13,947 14,078 
153 140 152 142 149 130 150 152 162 153 181 181 185 211 184 192 
11,444 11,575 11,588 11,638 11,705 11,793 11,609 11,704 11,774 12,459 12,017 12,119 12,156 12,373 12,323 12,342 
902 926 174 912 874 724 909 1,003 815 908 878 834 930 756 784 

(Millions of Kroner: End of Month) 
7,103 7,031 6,875 7,018 6,915 7,026 7,159 7,414 7.1384 7,330 7,250 7,390 7,523 7,250 7,134 
1,763 1,770 1,754 1,722 1,744 1,837 1,852 2,032 1,908 1,866 1,882 1,897 1,870 1,872 1,837 
5,840 5,260 5,121 5,296 5,172 5,189 6,307 5,382 5,225 5,464 5,368 6,493 65,652 5,377 5,297 
4,900 4,821 4,714 4,869 4,759 4,755 4,882 4,900 4,793 4,996 4,947 4,991 6,184 4,953 4,861 
440 439 407 427 413 434 425 482 432 468 421 502 468 424 436 
6,277 6,330 6,359 6,395 6,396 6,378 6,385 6,332 6,419 6,414 6,458 6,551 6,580 6,653 6,675 
1,417 1,474 1,528 1,450 1,544 1,562 1,398 1,317 1,451 1,370 1,477 1,874 1,253 1,266 1,269 


414 
032 
382 


ss 


© 0S 
38 


(Per Cent: End of Month) 
5.07 : 5.02 6.02 6.02 5.00 4.98 4.98 5.00 6.00 65.28 
5.61 : 6.45 6.49 6.42 5.32 6.30 6.33 56.40 5.46 5.85 
(1948 =100: Average of High and Low During Month) 
97 100 99 100 101 102 105 107 109 
105 108 110 108 110 115 113 115 120 123 
(1948 = 100) 

131 132 131 131 133 134 133 134 135 135 
129 129 129 129 129 130 130 130 131 132 


104 106 «6107 ~ = 107 105 105 102 102 102 102 
134 135 134 134 137 138 138 138 139 =: 1138 


——>107<——_- _ ——> 110<——_ ——>»> 108<——_-__ ———_-» 107<@—_- 
99 99 100 101 104 104 105 102 103 99 99 
112 112 112 106 103 103 106 103 103 113 103 103 


—_>117<—-- _ ——> 116+ —> 115<——_- _ ——_» 113+ 
119 119 117 117 118 119 121 121 123 124 123 119 117 118 
ita ee rr eiea Mee. sivas ey Te aces were Be aces ay 
— 134<——- _- ——_» 1384<———_- _ ——> 1385<———_- panied pee eicase wae 
(Continued on following pages) 
: Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
Beginning April 13. 
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INTERNATIONAL FINANCIAL STATistics 


1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 



































































































































1952 1953 
Production, Employment, and Income (1948 =100) 12: 
90 MANUFACTURING PRODUCTION ... 78 78 84 58 79 90 100 106 119 120 115 118 134 
91a Producers’ Goods........... 7 76 84 54 73 89 100 108 120 129 125 125 120) 
91b Consumers’ Goods.......... 7 79 84 61 83 91 100 106 119 116 108 113 . 
92 ANIMAL FOODSTUFFS............ 104 109 104 107 109 86 100 114 111 110 116 vee 188 
98 ANIMALS AND PRODUCTS........ 155 148 162 111 112 111 100 180 165 161 154 175 , 
94 FISHERIES PRODUCTION......... 39 47 45 65 89 94 100 113 111 123 138 145 i 
95 EMPLOYMENT (Manufacturing). . 77 77 Pons Fis -ls ate pati 100 104 114 113 108 111 
(Per Cent of Union Membership) 6.3 
96 UNEMPLOYMENT (ALL TYPBS).... 21.7 21.3 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 12.5 9.2 = 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... 7.0 72 7.9 14.0 15.3 16.8 18.2 19.3 22.0 24.1 25.3 ae 
98 NATIONAL INCOME.......... 6.1 6.4 6.9 12.0 13.1 14.4 15.6 16.5 18.9 20.6 21.7 22.5 
BE gs oe 3.75 million Savi 
DENMARK Population {1053 |” 1.11121 487 million able. 
the | 
EXCHANGE RATEs: Since May 18, 1953 transactions in Belgian, French From August 6, 1952 to April 1954 these rights were granted to oo 
and Swiss francs, Deutsche Marks, Netherlands guilders, Swedish exporters receiving dollar exchange for their exports even though 1946 
kronor, and pounds sterling have been conducted by authorized their goods may have been sold outside the dollar area. These 
banks at any rate at or between the limits of approximately 34 of “rights” are transferable. They were initially traded at variable Bryprenc 
1 per cent either side of the par value. Norwegian kroner were prices, at one time as high as 130 per cent. In order to limit the depo: 
added to this arrangement on December 14, 1953. Transactions in market price of the “rights” to 80 per cent of the face value of the and 
other currencies, including the U. S. dollar for which quotations are import license, the exchange authorities, since April 15, 1953, issue Time 
presented in International Financial Statistics, continue to be quoted the necessary extra “rights” to the market as loans at that price. Othe 
at fixed official buying and selling rates. These ‘‘L-rights” are non-negotiable and the importers are under of th 
a obligation to settle the loans later by purchasing ordinary “rights” inclu 
Currently exporters of most commodities, sold to the dollar area in the market. The “rights’’ are required in the amount of 100 per aid p 
for U. S. or Canadian dollars, receive, when the currency has been cent of the value of the import for goods permitted to be imported 
surrendered at the official rate, a “right” entitling the holder to under the system. From December 11, 1953 to July 1954, however, @coverna 
import otherwise restricted goods from the EPU currency area and in the case of passenger car imports, “rights” were required for ing ¢ 
poe Semen ge countries (Argentina, — a aes only 75 per cent of the import value. and : 
srael, the Spanis onetary Area, U.S.S.R., an ugoslavia) in F : from 
‘ rom November 19, 1950, to October 17, 1951, all sales of foreign : 
amounts equivalent to 10 per cent of the export proceeds surrendered. exchange for travel purposes were subject to a tax of 20 per cent. in th 
BALANCE OF PAYMENTS OF DENMARK (In Millions of Danish Kroner): GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits cove 
and short-term dollar obligations held for Danish account, as re- valu: 
; First Half ported by all U. S. banks. Credit to or from (—) EPU: Cumula- Acco 
1951 =61952 1963 1953 1954 tive total of credit received from EPU. Cf. table “European Pay- note: 
Goons AND SERVICES ments Union’ for explanatory notes. of di 
Exports, f.0.b.... . 5,994 6,004 6,211 3,026 3,227 kron 
Imports, f.0.b.. . —6,467 -6,111 ~—6,328 -3,064 -—3,531 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of a rev 
elias ae «(ee ee —35 «(805 home-produced goods and imports for home use. Beginning 1953, Own 
instal camel a 2 = be includes trade of Faroe Islands and Greenland. 1951 
Deoan shipping. ge 230 272 150 85 . 
Investment income —70 —72 —70 —41 79 Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
Other services! 70 85 65 30) at 1947 prices. X Prior to 1947 at 1935 prices. 
ames = mmanes opie — een : : Natt 
Total —273 153 28 26 —225 Net Surplus with EPU Area: Net sum of bilateral surpluses and Other 
Private CAPITAL deficits as reported under the European Payments Union (EPU) — 
Reimbursement of war ship- and the Intra-European Payments Schemes of 1948 and 1949. Sain 
out claims . m4 5 28 28 Figures include capital transactions as provided in the agreements. 
nee ee Deficit for last quarter of 1948 was 32.8 million dollars, equivalent Gover 
Total. 63 23 28 28 to an annual rate of 131.3 million dollars. Data cover overseas 
Net ERRORS AND OMISSIONS 59 256 175 98 26 territories. 





CUMULATIVE TOTAL 





ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the “Govern- 
ment Regulation Account”; prior to 1945 includes the “Danish- 


OFFICIAL FINANCING 
ECA/MSA grants (net) 421 44 48 25 5? 


Long-term capital: 














Amertication (net). . 188 -148 —-274 —171 77 German Clearing Accounts” and “Occupation Accounts” through 
Repurchase of domestic bonds  —10 =15 which Danish trade with Germany and German occupation costs in 
ee ee te Eaee —2 =: oe on = Denmark were financed. In 1945 liability for these accounts was 
ee aos atin hada: xan, “gti assumed by the Danish Government and they were transferred to 
Total. . —145 —147 —274 —171 —77 the “Government Regulation Account.” Non-Government: In- 


cludes some Government bonds. 





Short-term capital: 










8 yet = _ ” - ASSETS OF OTHER BANKS: The Other Banks are all private banks and § 
(net)... ; —93 84 22 -8 107 major savings banks; X prior to 1945 all private banks and all savings of th 
Other payments and clearing is i . ‘ banks. The data for all savings banks for the years 19387-1942 are im 
ar tae cod eke frane ” —- = ” = as of March 81 of the following year In 1948 comparable figures I 
holdings of Central Bank for all private and all savings banks are as follows (in millions of 
a tee: sare a —49 —231 —188 —67 —135 kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, Date 
ca _33 ; 12 _5 12 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 1986- 
Other (net) 66 —17 -11 —4 —32 less contra and similar accounts. Domestic Loans and Investments: 1989~- 
7 ope eat ie Of which private bank credits to the Government (in millions of 
otal. ; 125 —329 —5 —6 271 kroner) : 1940- 
any Oe Guaneane—) ? 1987... 115 1941... . $68 1948......... 648 1946- 
1 Payments for passenger fares are included in foreign travel for 1951-52 and in a: De : 4 oo a : ; 1 oe Da emer aries ee —_ 
other services for 1953. 2 Aid received in first quarter of 1954 only. 1940. .. 242 | RR 766 1953- 
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1953 —_———— 
May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 = 100) 
125 123 85 122 129 126 125 116 114 122 
134 136 94 133 140 139 138 130 129 135 
120 117 80 118 124 119 118 108 106 116 
188 192 176 179 175 164 167 173 176 168 
14114 74 «110s 118—17—é«<Cs 108 “105111 


Denmark 


——————— Ow 














(Per Cent of Union Membership) 


6.3 4.1 4.3 5.9 5.3 6.1 8.1 19.6 16.7 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


‘URRENCY AND Deposits: Deposit Money: Demand and _ passbook 


deposits of business, individuals, and foreigners with the Other Banks 
and total demand deposits with the Postal Checking System. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Ordinary and special accounts 
of the Ministry of Finance with the National Bank. Special accounts 
include ECA “‘counterpart’’ and other funds set up under foreign 
aid programs. 


(OVERNMENT FINANCE: Lending: Loans to the private sector for hous- 


ing construction. Use of Cash Balances: Data are a net of deposit 
and some borrowing accounts at the National Bank and hence differ 
from period to period changes in government deposits as reported 
in the Currency and Deposits section. Monetary Operations: In 
1949 103 million kroner were transferred to the National Bank to 
cover its loss on payment agreement account arising from the de- 
valuations. Net Borrowing: Kroner and Krone Debt: Occupation 
Accounts at the National Bank are included. Data do not include 
notes held by IMF and IBRD. Beginning in 1947, 66 million kroner 
of debt payable in foreign or domestic currency included in the 
krone debt. Foreign Currency Debt: Figure for fiscal 1949 reflects 
a revaluation of debt in terms of kroner amounting to 375 million. 
Ownership Distribution of Government Debt: As of March 31, 
1951 (in millions of Danish kroner): 





Foreign 
Krone Currency 
Debt Debt 
National Bank............ ; 4,365! 4 
ils acu an Gu eUIN AK SXU STEN EARS ES Re 503 - 
I 6 ss on. sek lou-4e uses kc OAOASS SRA WOKS 1,000 _ 
aE Malet EAS oli aha Ves ace OCG 106 1,228 
Business and Individuals: Domestic | cAganhes 1,571? 78 
Foreign 564 
Government Accounts asters 25 45 
MG as eh Gata ddowen ea Ga doe tit ee Reaeee ewes 7,6708 1,914 


' Of which Occupation Account balance comprises 3,974 millions. ? Includes total 
deposits of private sector on postal checking accounts. * Differs from corresponding 
figure on Country Page (line 68). The figures above include total deposits with the 
Postal Checking System rather than amounts redeposited with the National Bank. 
Also the National Bank’s holdings include items netted against government deposits 


in the Use of Cash Balances entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Mortgage Bond Yield: Yield to estimated 
maturity of bonds of the largest first mortgage credit association. 
Mortgage loans are annuity-loans and amortized over 60 years, the 
bonds to be redeemed being chosen by lot. Yields are computed 
by estimating the average period to maturity. Beginning 1950 
bonds with 4.5 per cent coupon rates are used; prior to that with 
4 per cent coupon rates. Discount Rates of the National Bank and 
of the commercial banks for 3-month commercial bills are as follows 
in per cent): 
DiscoUNT RATES 





Date Established National Bank Commercial Banks 


1986—Nov 19... . 
1989—Feb 23... 


© 
a 


i I 
AAAIMAARAIAAR 


i 


SOE BBs isscces 
1946—Jan 16.... 
1950—July 4..... 

a 
1958—Sept 23...... 
1954—June 22...... 


| 1 


DAAS AA 


Ap Anon eanoe 
MNOAMOAAAMS 
ne AR ORenewe 
nnNOAnMonoaon 


oe 


18.4 


—_-—-—-- ———~—1954 ———_—_———- —_———— 
Mar Apr May June July Aug’ Sept Oct 
126 128 I 134 87 129 137 90 
137 141 151 104 146 152 91a 
121 121 22 125 78 121 128 91b 
oo hats 92 
181 185 200 203 185 179 93 
bs ae — 94 
113 114 119 120 i7 116 121 95 
8.8 5.8 3.3 3.1 4.3 3.5 3.7 1d 96 
97 
98 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at !4 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1985=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Foodstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Agricultural Production: 
FAO Index (1934/38 =100): 

1949/50... .116 1950/51 126 1951/52... .122 1952/53 
Fisheries Production: In 1948, 226 thousand metric tons. 
Income: At factor cost. 


.1380 
National 
Gross National Product: At factor cost. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Danish kroner): 


1948 1949 1950 1951 1952 1953 
Private consumption 13.58 14.03 15.96 17.08 17.76 18.34 
Government consumption 2.14 2.23 2.43 2.76 3.15 3.42 
Gross Domestic investment 4.03 4.67 5.99 6.19 6.08 6.38 
Of which: 
Building and construction 1.84 2.09 2.50 2.97 3.10 3.27 
Equipment. . 1.76 2.20 2.66 2.94 3.15 3.05 
Increase in commodity stocks .85 .20 75 «44 —.25 — .06 
Increase in livestock .08 .18 .08 16 — .08 12 
Less: Depreciation allowances —2.60 —2.80 -—3.10 -—3.50 —3.65 
Equals: Net domestic investment 1.43 1.87 2.89 2.69 2.43 
Exports of goods and services: 3.70 4.68 6.00 7.80 7.93 8.19 
Less: Imports of goods and 
services —4.04 -—4.95 -—6.84 -8.07 —7.78 -8.09 
Total 19.41 20.66 23.54 25.76 27.14 28.24 


Industrial Origin of Gross Domestic Product: At factor cost (in 
billions of Danish kroner): 


1948 1949 1950 1951 1952 1953 
Agriculture 3.07 3.56 4.24 4.60 5.07 5.31 
Fisheries, forestry and 
horticulture .58 .49 -47 -46 -47 .48 
Mining... .16 .07 .04 .10 .09 .03 
Manufacturing 5.40 5.73 6.63 7.11 7.07 7.24 
Construction .95 1.05 1.26 1.50 1.63 1.75 
Transportation, communica- ‘ 
tions and utilities 1.62 1.71 1.92 2.44 2.54 2.48 
Trade, banking and insurance 3.05 3.27 3.76 4.00 4.10 4.26 
Ownership of dwellings .83 87 .92 1.00 1.10 1.18 
Government 1.50 1.56 1.65 1.82 2.08 2.27 
Other services 1.12 1.10 1.15 1.20 1.27 1.30 
Total’. 18.28 19.41 22.04 24.13 25.42 26.30 


! Maintenance and repair costs have not been deducted. 
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Dominican Republic 


1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL 


10 

11 

12 

18 OTHER BANKs: Foreign Exchange 
BUSINESS AND INDIVIDUALS 

15 Foreign Exchange 

15 

Related Data from U. S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

17 Government and Banks 

18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUB OF TRADE 
20 Expo 
21 a Se 


VOLUME OF EXPORTS 
22 
23 
24 
25 


30 
$1 FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 
82 Government 


83 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 

41 FOREIGN ASSETS 


42 Domestic Loans & INVESTMENTS 
48 Government 

4h Official Entities 

45 Business and Individuals... . 


56 
Currency and Deposits 


50 MOoNrEy SUPPLY 
§1 
52 Deposit Money * 


6$ Time Deposits: Other Banks.... 
54 Gov’t. Deposits: Other Banks. . 


55 Bank Desits > 
56 To Deposit Money 
57 To Government Deposits... . 


Prices and Wages 


80 WHOLESALE Prices (Ciudad Trujillo) °.... 


EXPORT PRICES 
81 Sugar 
82 Coffee (Unit value) 
83 Cacao (Unit value) 


84 Cost oF LivinG (Ciudad Trujillo) 
85 WAaGEs (Daily Rates) 

Production and National Income 

90 Gross NATIONAL PRODUCT 


* Mainly with Other Banks. 


>’ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL Statistics § VOU 


(Pesos per U. S. Dollar: End of Year) 
_ _ 1.00' 1.00 1.00 
(Millions of U. S. Dollars: End of Year) 
2.0 13.6 14.8 16.1 
2.0 é 0 , 
— ; : te 
82.6 
14.56 
49.2 


20.2 


(Millions of Pesos) 
66.7 83.2 82.8 18.7 
ey¥ 53.4 65.8 46.0 
(1948 =100) 

108 122 100 115 
90 79 100 125 
98 117 100 78 

205 108 100 161 

(Millions of Pesos: End of Year) 
— 18.62 20.66 22.71 
— 18.567 14.84 16.06 


—_ — 5.61 6.76 
— _ .07 .70 
(Millions of Pesos: End of Year) 
.... 47.89 51.28 46.95 
82.65 16.46 10.49 6.95 
10.22 23.64 380.26 29.67 
4.11 14.78 14.94 14.08 
.68 san .76 .67 
5.42 8.04 14.55 14.93 
22K 6.381 9.61 9.26 
(Millions of Pesos: End of Year) 


89.45 39.76 X 82.54 40.93 
15.71 17.76% 13.90 16.10 
28.74 22.00 18.64 24.83 


8.95 14.28 14.81 10.387 

5.51 7.10 X 8.56 8.26 

36.65 62.24 64.92 49.55 

28.27 37.87 38.90 34.16 

8.37 14.37 16.01 15.40 
(1948 = 100) 

83 100 100 86 


84 99 100 80 
71 91 100 
27 65 100 


88 99 100 
58 94 100 


83 


87 114 
198 218 
86 106 


96 105 
106 114 


348.8 372.0 


© Home-consumed goods. 





1952 1953 | Ma 


1.0 | 1° 


12.1 


106 1 
113 1 


413.6 
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nine! 
: —_————$ $$ $$$ 1 3 $18 
~ 1953 May June July Aug ‘Sept Nov Dec Jan Feb Mar Apr May June Aug Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
1.00 : 1.00 3 , : ‘ 1.00 1.00 1.00 1.00 1.00 1.00 J ; j 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 


: : : 9 : ‘ 26.3 28.2 29.9 30.9 35.9 37.4 : ; , p 37. 

12 ‘ : ° ‘ ‘ ; 12.1 12.1 12.1 12.1 12.1 12.1 ‘ , , : 12. 

‘l ; ‘ : 14.3 16.2 17.8 18.8 23.9 25.4 ; . ; ; 25. 
8.1 10.0 13.1 15.6 18.0 17.0 ; ‘ ° ‘ 


(Millions of Pesos) 

12.2 13.0 . 
6.3 5.3 sd 6.6 

(1948 =100) 
————> 36<——_—_ ——-» 196 266 
———)> 394<—___ 130 
————)> 1 28<——— 93 
———)> 168<--—— 24 
(Millions of Pesos: End of Month) 

39.86 42.62 43.08 44.79 45.48 60.45 54.92 
26.96 26.35 28.24 29.87 30.88 35.94 37.43 


10.75 13.76 12.78 12.46 12.43 12.43 15.44 
1.68 1.90 1.65 2.18 1.86 1.77 1.66 


(Millions of Pesos: End of Month) 
7.73 8.08 10.02 13.11 15.61 17.98 17.04 
42.90 41.65 40.86 89.71 39.64 39.45 41.16 
4.17 3.76 1.6 1.65 1.81 1.74 1.84 


10.22 9.06 9.94 10.82 11.21 11.89 13.59 
28.51 28.83 29.27 27.34 26.62 25.81 26.23 


12.80 15.06 138.82 15.10 16.34 21.63 27.04 
(Millions of Pesos: End of Month) 


59.75 64.60 63.26 67.16 68.45 70.28 71.60 
28.82 29.17 30.98 30.77 30.98 30.73 29.76 
30.93 35.43 32.27 36.40 37.47 39.55 41.84 


13.28 13.66 13.81 13.37 13.22 16.31 20.42 

12.73 11.64 13.61 16.12 18.31 19.98 20.11 

84.68 97.93 126.74 108.04 112.68 123.81 116.77 

70.04 81.69 105.03 87.61 93.98 100.74 95.65 

14.64 16.24 21.70 20.43 18.70 23.07 21.13 
(1948 = 100) 

93 92 93 87 86 88 89 


234 "260 «267 
129 161 
100 100 
127121 


‘Beginning October. | * September 30. » November. 





Ecuador INTERNATIONAL FINANCIAL Statisns§ YO" 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 N 
Exchange Rates 
(Sucres per U. S. Dollar: End of Year) 
13.50 18.50 18.50 13.50 15 
15.172 15.17 15.17 15.17 15.15: 15.16 
— 20.17% 20.17 20.17 
18.25% 18.01 18.42 ‘“ 17 
— {o4°92 24168 25:09¢ 18-37 17.35 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 4 
10 CENTRAL BANK 36.56 26.6 27.8 26.6 9 
11 20.2 20.4 20.6 20.6 1 
12 Foreign Exchange.......... 16.3 6.2 7.8 6.9 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. ie 9.44 10.02% 9.3 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 2.94 2.02 2.78 3.44 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports........ 574 xX 649 709 560 
22 Imports, f. 0. b 414 604 671 623 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports............. 42.5 X 48.0 52.5 41.5 
24 LS 30.7 44.8 49.7 46.1 
VOLUME OF EXPORTS (1948 =100) iii 
25a EE ee ee 34 69 100 138 170 + 
256 39 53 100 53 104 he 
25c 99 119 100 115 161 a 
25d 106 98 100 49 102 
Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FOREIGN ASSETS ............... 491 358 876 857 560 
$1 DomesTic LOANS & INVESTMENTS. 235 227 179 197 195 
82 Government ' 155 107 52 51 55 
83 Official Entities 57 50 41 42 46 
34 Business and Individuals 23 69 86 103 95 
85 CREDIT TO OTHER BANKS 30 12 63 216 102 
Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 1 
Business and Individuals... . 561 571 688 929 926 
263 190 190 176 256 
Currency and Deposits (Millions of Sucres: End of Year) 1 
50 MoNEY SUPPLY 698 602 651 712 915 
Currency 350 329 345 357 459 
Deposit Money............ 348 272 306 356 457 
Central Bank 10 15 11 46 28 
Other Banks 338 257 295 310 429 
55 TimME Deposits: Other Banks.... 105 98 92 100 134 
56 GOVERNMENT DEPOsiItTs 59 66 63 55 77 
57 Central Bank 29 34 35 33 48 
58 Other Banks 30 32 29 23 29 1 
59 BANK DEBITS®.. 1,173 1,340 1,392 1,428 1,563 : 
Prices 
WHOLESALE PRICES (Export Goods)» (1948 =100) 
80 1948 Weights... 84 103 100 95 
81 Current Weights........... 85 98 100 114 
82 113 92 100 199 
83 45 93 100 56 
84 113 106 100 81 
85 CosT OF LIVING (Quito)........ 78 89 100 98 
Production (1948 =100) 
90 CRUDE PETROLEUM 90 92 100 100 
' Be 


® Monthly totals and 12-month averages. 


> Guayaquil. 





Ecuador 
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ee, 


July 


Dec 


Jan Feb 


Oct 


—1954— 
May June 


1953-——_—---——- 
Aug. Sept Oct Nov 


~ May June 


July Mar Apr Aug Sept 


——. 


(Sucres per U. S. Dollar: End of Month) 


15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
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* Moving cross weights. 
4 End of year through 1946. 
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84 55 32 
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107 52 77 94 100 108 
119 54 74 97 100 104 
164 55 91 97 100 137 
pax 60 72 121 100 86 
55 34 55 62 100 104 
(Millions of Pounds: End of Year) 
32.3 3846.7 338.8 334.4 333.9 330.3 
21.8 11.8 19.7 22.8 20.4 27.3 
8.5 5.9 15.4 15.4 12.3 16.5 
7.4 8.1 10.8 
13.3 6.9 4.3 . 2 Fe 
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30.9 149.8 146.3 X 141.1 154.8 170.3 
31.6 206.1 188.3 X 176.8 195.2 177.4 
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3.4 62.0 80.5 94.1 52.2 76.7 
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6.5 8.1 6.7 
oem wanes pages ibid 173 .9¢ 
9.9 29.4 32.1 $2.2 39.0 39.5 
(Per Cent: Average of Months) 
6.68 X 2.765 2.74 2.2 2.80 8.09 
— . 505 -40 -40 .50 .48 
(1948 =100: Average of Months)4 
50 119 100 100 100 89 
(1948 = 100) 
32 101 97 92 100 94 
16 41 55 60 100 83 
— eas eae 48 100 87 
23 57 58 65 100 89 
36 102 87 96 100 100 
36¢ 104 102 99 100 99 
(1948 =100) 
98 58 68 72 100 


¢ All goods. 
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>’ Monthly totals and 12-month averages. 
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13.7 12.7 11.6 9.7 9. 

4.1 2.7 7.6 5.9 4. 
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8.4 ane aie an 10. 
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100.6 101.3 107.7 101.6 95 
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37.6 80.4 30.5 34.5 39. 
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350.2 845.5 342.4 336.0 332. 
191.3 187.9 187.3 182.5 178. 
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59.4 59.4 57.1 55.3 55 
99.5 98.2 98.0 98.2 98. 
36.3 87.6 37.2 38.1 38. 

2.9 3.0 2.9 2.9 2 
33.4 34.6 34.38 35.2 35. 
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9.3 13.1 18.2 19.5 17. 

8.8 8.5 8.5 9.0 
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(Per Cent: End of Month) 
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.77 .83 75 .75 


or 


‘ Average of July/December. 


NO Wt 


ConunrP OO 


(crim HOS Ih HA-200 


©: 


or 








June July 
2.862 2.862 
758 742 
174 174 
229 214 
355 355 


52 52 
49 48 
3 3 






10.3 7.2 
12.5 13.2 
“78 51 
53 42 
105 71 
263.9 258.5 
55.0 60.7 
43.3 41.4 
11.7 19.3 
1.6 2.0 
174.0 175.5 
12.6 1.6 

59.4 
3.07 2.98 
1 ~— 88 
61 68 


a RR 


‘Beginning September. 





Egypt 


——— 1954—__ —__—_—_——————— 
Apr 





= CO 
om 


mNo: - 
Com: - 
nro. - 

n- - 
ac. -: 
ow: - 





* End of December. 














El Salvador INTERNATIONAL FINANCIAL STAtisticy 


yotuME VI 

































7~_—_—_aeaeeeee 
1937 1938 1939 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 1953 “wa 3 
Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 2.5075 2.5000 2.5000 2.5075 2.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 28.16 28.56 29.26 29.71 37.07 40.938 42.56 48.54 43.98 62.05 5§ 
11 NN ee kk 6 65 Gt ciate 6.61 6.63 6.68 13.20 12.46 14.738 14.61 17.28 23.03 25.71 29.89 29.07 99.25 2! 
12 Foreign Exchange.......... 1.33 1.28 1.22 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 14.2) 32.80 36 
18 OTHER BANKs: Foreign Exchange .82 1.15 1.55 3.16 3.20 2.10 1.49 3.65 2.04 1.84 2.61 2.96 2.39 ; 
Se ost iG apass Sah ee 8.76 9.06 9.40 31.82 31.76 31.86 31.12 40.72 42.97 44.40 46.15 46.24 64.44 6: 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. : ash ee 9.32 6.95 7.98! 7.56 X 27.84% 16.15 27.79 25.56 26.79 48.86 4: 
16 Government and Banks..... ares eset ga Reale eae feat Pits na 8.69 18.49 14.99 14.19 $4.02 3: 
17 Business and Individuals... . ae Pou phases cee Nias ache Po ote ae 7.46 9.30 10.57 12.60 14.84 1 
Trade and the Balance of Payments (Millions of Colones) 
SD GioLp FRODUCTION..........s.. -76 57 74 79 2.01 .90 1.82 2.36 2.56 2.25 2.25 1.74 18 
VALUE OF TRADD 
21 NUE ey Saas Soe 87.1 25.9 80.4 52.6 63.6 99.2 111.9 140.6 172.0 209.0 217.7 222.0 12.1 
22 Sere 8s Be osc <scc acs 26.0 22.9 22.1 83.8 52.2 91.9 103.5 1083.5 125.6 167.5 172.7 176.9 17.1 
VOLUME OF TRADE (1948 =100) 
23 SOS 2 Sine cic skew abs 112 89 93 96 80 104 100 124 115 109 111 109 Fy» 94<— 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
POs MUUAS AION, ic ccic ss ccc ices 28.32 27.41 28.26 79.56 80.05 87.87 86.25 102.32 120.36 185.54 150.35 152.92 171.09 16 
$1 FoRrEIGN ASSETS ............... 19.86 19.78 19.62 70.389 71.89 78.14 74.28 92.68 102.82 106.39 108.84 108.21 155.13 14 
82 Domestic LOANS & INVESTMENTS. 6.58 6.32 6.44 4.50 2.76 3.47 2.16 1.94 1.90 2.59 9.52 18.80 2.52 
83 Govermment............... 5.92 5.47 6.01 2.99 2.16 2.21 1.95 1.88 1.75 2.42 3.93 10.02 1.77 
S34 Business and Individuals... . .66 .85 1.42 1.50 -61 1.26 21 .06 .16 ake 5.60 3.28 75 
85 CREDITS TO OTHER BANKS...... 1.36 .44 1.26 2.95 4.49 9.85 8.76 6.49 15.04 25.13 30.75 28.95 11.75 1 
Assets of Other Banks (Millions of Colones: End of Year) 
BD VAT MND. 6 wikis pcccacctun 30.88 30.88 33.46 71.47 71.31 79.32 76.28 84.89 109.79 128.52 144.04 164.75 140.45 14 
41 FOREIGN ASSETS ........... ee 2.06 2.88 8.88 7.89 7.99 5.26 8.51 9.14 5.10 4.60 6.53 7.40 5.96 
42 DomMeEsTIC LOANS & INVESTMENTS. 24.13 22.1 23.83 387.46 46.08 56.44 54.68 55.382 838.44 96.82 104.95 116.78 97.97 | 
43 ne 1.43 1.20 1.05 .56 .81 1.14 .82 .79 3.32 2.62 2.56 2.52 5.02 
LL Business and Individuals.... 22.70 20.90 <°2.78 36.90 45.27 55.380 53.87 54.53 80.12 94.20 102.39 114.26 92.95 | 
ONE ener cen se ee 1.30 2.02 2.03 20.12 11.04 9.98 9.77 12.92 12.86 18.32 19.80 20.56 20.00 : 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY................ 23.90 22.97 23.19 81.71 81.02 85.38 68.61 104.30 128.71 145.14 168.09 176.03 173.62 11 
§1 Currency (Net)............ 17.57 17.00 17.28 47.99 51.75 55.44 59.62 66.78 75.86 83.98 96.18 97.31 90.42 | 
51a C. R. B. Notes( Gross)... 15.15 14.85 15.82 46.02 49.53 53.86 57.00 65.02 72.92 81.77 94.19 95.49 88.68 | 
51b Treasury Coin (Gross). . 2.92 2.78 2.61 4.06 4.13 4.18 4.68 4.90 5.52 5.78 6.73 6.95 6.70 
52 Deposit Money............ 6.33 5.97 5.91 383.738 29.27 29.94 28.99 87.52 52.85 61.16 71.90 178.71 83.20 | 
52a Central Reserve Bank... 2.22 1.86 1.70 4.82 4.96 5.69 5.46 7.22 12.98 15.48 15.96 12.50 16.66 
52b Official Entities... . 1.14 1.04 .91 2.06 2.90 3.58 8.52 4.81 9.92 12.36 11.60 8.31 12.42 
52c Business & Indiv... . 1.08 82 .99 2.75 2.06 2.14 1.95 2.40 3.05 3.12 4.36 4.19 4.24 
52d Other Banks: Bus. & Ind. 4.11 4.11 4.21 28.91 24.81 24.26 238.53 30.80 389.87 45.68 55.94 66.22 66.54 
53 Time Deposits: Other Banks.... 1.25 1.53 1.36 82 1.00 1.97 .87 1.99 1.76 1.88 1.64 2.58 1.71 
54 Gov’t Deposits: Central Res. Bk. 3.26 2.30 3.00 5.70 12.70 11.96 8.02 14.68 15.62 12.17 16.75 17.36 $8.78 
FOREIGN CURRENCY DEPOSITS... 
55 oS SS eee 2.27 2.13 2.60 12.28 18.90 10.32 11.30 12.40 10.97 8.13 8.74 8.34 1.87 
po gi re 16.47 16.48 16.74 33.05 48.33 54.33 65.05 74.95 97.60 180.16 139.08 150.07 165.20 1 
56a To Deposit Money......... 10.10 8.76 9.08 21.24 27.91 386.12 41.87 50.20 65.46 86.07 91.56 100.35 106.45 
56b Official Entities........ .43 .43 .44 .85 1.12 1.56 1.84 2.39 4.82 8.51 9.37 9.68 11.47 
56¢ Business and Individuals 9.67 8.33 8.64 20.39 26.79 34.56 40.03 47.81 60.64 77.56 82.18 90.67 94.98 
56d To Government Deposits... . 6.38 T22 8.24 11.81 15.43 18.21 28.18 24.75 382.15 44.09 47.58 49.72 48.74 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 41 36 26 62 73 89 100 101 186 144 136 146 144 
81 Export Goods: Coffee....... 84 29 23 54 71 92 100 117 173 188 185 194 183 
82 Cost oF LIVING (San Salvador). . 60 53 set ae pris are 100 105 122 142 140 149 152 
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®* Monthly totals and 12-month averages. 
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El Salvador 


Aug 


a 


1953 


Oct Sept 


May June July Aug _ Sept Jan Feb Mar Apr 


(Colones per U. S. Dollar: End of Month) 
9.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5000 


May June July Oct 


000 


59.28 
29.23 
30.05 

3.87 
63.15 


62.05 
29.25 
32.80 

2.39 


64.44 


44.74 
31.00 
13.73 


48.86 
84.02 
14.84 


8. 
16. 
>» %<—— 


171.09 168.00 
155.13 148.19 


2.52 4.49 
1.77 4.08 
15 -41 


11.75 13.44 


140.45 
5.96 


97.97 
5.02 
92.95 


20.00 


142.36 
9.69 
93.58 


3.52 
90.06 


23.21 


173.62 
90.42 
88.68 

6.70 
83.20 
16.66 
12.42 

4.24 
66.54 

1.71 
38.78 


169.00 
-08 


7.37 
165.20 127.15 
79.36 
9.31 
70.05 


47.80 


57.17 54 
29.20 
27.98 25 

1.90 1 
59.07 


39.20 
26.49 
12.72 


15.9 1 


—> 


4.0 
4.2 


-30 50.56 
29.18 


29.15 


13 21.41 
69 1.79 
55.99 


52.35 


33.68 
22.07 
11.61 


-14 -16 


3.2 
14.9 


i4—— 


165.44 159.08 152.78 


142.93 135 


2.13 
-20 


18.48 


145.25 
4.76 
100.58 
6.52 
94.07 


23.81 


168.51 
88.29 
86.54 

6.72 
80.22 
16.53 
11.89 

4.64 
63.69 

1.44 
34.21 32 


7.008 &. 
115. 


147.31 
94.31 74 
11.10 9 
83.21 64 


53.00 41 


-76 126.40 
2.33 1. 


1.41 
1.14 
27 


.42 
"62 


-76 
68 
16 
-52 


08 
75 
-95 


37 
33 


24 
80 
44 


-09 


46.71 
29.12 
17.59 


1.49 
48.20 


28.72 
17.67 
11.05 


-13 


2.1 
4.1 


38 
72 


-53 
8.52 
-01 


22 


-94 
-03 


43.62 
29.10 
14.52 

1.33 
44.95 


24.91 
13.66 
11.26 


-09 


2.9 
14.1 


5.99 
5.24 
75 


.28 


57 
31 
55 
52 
.03 
-06 


-18 
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14.21 
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46.24 
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12.60 
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2.4975 2.4975 2.5000 
(Millions of U. S. Dollars: End of Month) 


53.00 
29.04 
23 .96 
3.95 
56.95 


38.00 


23.32 
14.67 


59.6 
16.6 


57.75 
29.01 
28.74 

4.79 
62.54 


42.51 
28.75 
13.76 
(Millions of Colones) 
.06 .05 


34.4 
18.0 


(1948 =100) 
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28 .97 
31.67 


6.15 
66.79 


47.18 
29.19 
17.99 


-05 


48.4 
17.5 


60.56 
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31.62 

5.87 
66.43 


50.17 


31.30 
18.87 
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25.1 
17.3 
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116.77 109.05 108.21 


-65 
-76 
.89 


U7 


13.30 
10.02 
3.28 
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168.30 178.42 179.64 178.88 183 
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31.11 

3.35 
63.38 


44.86 
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16.56 
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12.2 
16.8 
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57.34 
28.89 
28.46 

3.32 
60.66 


41.63 
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16.60 


-04 


14.0 
19.5 
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-00 180.12 
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13.08 13.88 13.58 


10.96 11.91 
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11.65 
1.93 


12.10 


13.53 
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1.87 
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(Millions of Colones: End of Month) 
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7.40 
116.78 
2.52 
114.26 
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17.36 
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53.48 
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aii 
May 
Exchange Rates (Markkaa per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 45.60 48.95 49.35! 136.0? 186.0 186.0 186.0 281.0% 231.0 281.04 231.0 231.9 931.0 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) _ 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 13.3 15. 7.2 74.6 76.9 85.4 216.4 163.3 180.6 170.2 1 
11 Ne eee Lane eas wie 26.6 26.6 33.6 8.2 of 6.0 6.0 12.0 26.4 26.4 26.4 96 4 
12 Foreign Exchange.......... 46.4 48.6 29.2 10.1 15. 5 7.1 X 68.5 70.9 73.4 190.0 1386.9 154.2 143.8 1 
18 OTHER BANKs AsSsETs: For. Exch. 8.0 9.8 6.4 2.8 18.1 80.0 X 17.7 14.0 26.0 47.6 26.4 30.0 : 
14 BANK OF FINLAND LIABILITIES... ee ee re pean pick site 48.8 63.6 71.6 54.2 66.6 61.7 97.1 
15 Foreign Exchange.......... ts ee ies ae ee re 29.4 47.7 62.7 44.0 48.5 36.9 63.7 
16 Foreign Investment. . Kid ee se ee eae pai 19.4 15.9 18.8 10.3 18.1 24.8 91.3 
17 Orner BANKS LIABILITIES: For. Exch. .... ss ee taste at anes 4.0 4.0 5.7 10.6 26.6 12.6 o 
Related Data from U. S. Sources ce 
18 SHORT-TERM ASSETS IN THE U. S. ee Seeks 21.4 5.5 22.2 30.5 19.1 25.1 18.3 27.0 28.5 37.9 99.7 
18a Government and Banks..... eat fates nee eat Gee ey aa ee 16.9 25.9 26.3 36.0 97 | 
18b Business and Individuals... . es cane 1.5 1.0 2.8 1.9 “96 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 
20 Exports...... ; 9.38 8.40 Sean 13.40 $1.88 55.638 68.05 77.73 90.08 199.26 164.98 181.52 9.19 
21 Of which: Reparations. , _ _ ~- 8.17 8.78 10.40 11.55 12.23 7.85 12.40 8.22 _ peel 
22 IONE ED. 5a cc one sss x 9.16 8.49 7.66 6.79 24.27 46.97 66.37 66.26 89.15 155.39 182.18 121.86 10.09 
VOLUME OF TRADE ; =" 100) 7 
23 Exports (Current Weights) *. 179 152 146 27 70 100 119 131 164 144 152 
24 DE ices cis yd kin wile pie coke 161 130 17 62 2 100 121 152 221 187 133 103 
25 OS ee re 156 162 20 56 79 100 115 132 149 108 124 116 
26 en a cic iina ss! erie 98 123 20 78 93 100 103 122 155 134 167 160 
27 Imports (Current Weights) * 122 116 102 15 42 77 100 93 100 125 155 114 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
$0 Fonmon Agsers ............... 2.8 8.6 2.6 1.7 24 1.0 2.7 8.0 10.0 32.8 20.2 26.1 22.3 
81 Domestic LOANS & INVESTMENTS. 1.4 1.56 2.4 22.7 26.3 31.5 34.0 38.5 34.2 20.6 28.9 36.2 33.6 
82 Ss a sls 2 —- Rf 18.8 18.1 18.6 19.4 oe. 19.9 | 13.4 20.38 14.4 
83 Business and Individuals. .. . 1. 1.4 1.7 3.9 8.2 18.0 14.7 16.4 14.4 13.4 15.6 15.9 19.2 
34 Crepits TO OTHER BANKS ...... 8 - 8.4 8.5 Be 2.6 aa = 17.4 8.5 9.9 
Assets of Other Banks (Billions of Markkaa: End of Year) 
40 FOREIGN ASSETS ........... ; 4 6 3 4 2.6 4.1 - 2.7 4.9 10.6 7.5 6.2 4.6 
41 DOMESTIC LOANs & INV ESTMENTS 9.7 10.4 10.9 29.9 35.9 41.3 48. 5 60.8 70.1 88.0 107.7 113.9 112.2 
42 SEIINIINL <<. cco scan ses -- ~~ 4 11.6 6.6 4.6 2 2.6 1.4 1.5 1.3 8.7 11 
43 Business and Individuals... . 9.7 10.4 10.6 18.2 29.8 36. 45.6 58.3 68.6 86.5 106.4 110.2 111.0 
Ore 1.8 1.2 8 6.1 8.8 6.8 8.9 6.0 56.0 10.8 80 8.5 54 
Currency and Deposits (Billions of Markkaa: End of Year) 
50 Money Supply (Net) fea 8. 3.9 6.6 22.1 30.0 39.9 44.9 49.3 55.7 77.4 70.4 74.3 71.3 
51 Currency (Gross)........... Zon 2.3 4.3 13.9 18.6 25.6 27.8 80.1 35.0 45.4 47.0 46.7 47.0 
52 Deposit Money (Gross)... .. 2.6 2.8 3.1 14.3 15.2 20.6 21.0 25.1 25.7 42.8 31.4 36.1 99.7 
53 Bank of Finland........ 1.0 8 a Pe | 1.6 2.9 1.5 i 1.8 = 3.4 3.9 1.2 
54 Other Banks........... 1.6 1.9 2.6 11.6 13.7 17.8 19.6 23.3 24.6 42.8 28.0 32.1 98.5 
55 Time Deposits: Other Banks... . 6.9 7.6 5.9 16.6 17.6 20. : 24.6 31.1 86.6 46.7 59.7 70.5 63.9 
56 Gov’T Deposits: Bk. of Finland . — = -- 1 6 _- a — _— — 7.3 Si 
Government Finance (Billions of Markkaa: y ear Ending December $1) 
60 DeFIciT (—) OR SURPLUS........ 8 —-2.4 —-7.1 -—2.5 -4.1 -—4.7 —-2.7 6.2 ‘1.1 2.38 —-1.1 ~51 
61 iene ee 5.1 4.9 35.1 58.4 69.2 99.0 109.0 135.4 192.3 201.8 197.0 14.6 
62 0 See 4.7 71.3 42.3 60.9 73.3 103.7 111.7 129.1 181.2 199.5 198.7 19.7 
FINANCING OF DEFICIT 
68 Net Borrowing: Markka..... nips 2 1.4 7.6 -—3.5 2.7 —2.9 1.7 -3.6 -—8.4 6.3 1.3 4.1 
64 Foreign Currency..... pea —.3 5 i 7.7 4.2 6.0 —.1 3 —.2 -6.9 -2.6 7 
65 Use of Cash Balances....... kee —.2 6 -—-1.8 -1.6 -2.7 1.6 12 -2.9 -2.5 -1.7 3.0 1.9 
66 MarkKKA DEBT................. | 2.3 4.0 63.5 60.0 62.7 59.7 61.5 57.9 49.5 55.8 57.1 45.8 
67 FOREIGN CURRENCY DEBT....... 1.4 Ree 1.6 22.9 33.5 38.1 44.0 63.2 65.8 66.1 59.2 56.6 58.5 
Money and Capital Market (1948 =100: Average of Months)» 
70 SHARE PRIcEs (Industrial)....... 49 43 45° 171 148 122 100 91 168 227 190 218 202 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*........... 11 10 11 40 63 76 100 101 116 166 164 158 159 
81 SS OSS ee 11 11 11 39 58 71 100 98 115 169 169 165 166 
82 Import Type-Goods........ 11 10 11 43 75 89 100 107 119 161 155 145 145 
83 EXPORT PRICES................ 12 9.33 10 47° 63 89 100 94 111 231 189 152 153 
83a NN ee eA sg 5 6 a 13 11 12 49 67 94 100 107 122 227 203 193 194 
83b Wood Pulp and Paper ...... 12 8.31 7.55 45 59 85 100 82 101 235 176 112 115 
8% inponr Pasces................ 13 11 13 52 74 87 100 107 137 189 181 160 160 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)*... . D.17 9.44 9.26 33 58 85 100 97 108 203 189 150 
86 Imports (1935 Weights)*.... 12 11 11 68 86 92 100 107 135 188 178 164 
87 Cost or LaviG............... 12 13 13 36 57 74 100 108 123 148 154 157 157 
WacEs (Hourly Earnings)....... bites 8.47 8.90 37 50 68 100 106 127 170 178 179 180 
eREepeeereereeneEEEneEEennennemnenneemnmnmmanneneemnmamnmmmeemnnnensmesseneneessennemsamnssessasrseaesmmmnsesssacanasasassssesssassssssasssmesassssmsammssssssassssesssmessssssesssasssssssssssss sD 
—_—. 
* Monthly data cumulated from January. > Prior to 1948 averages of daily quotations. © Home-consumed goods. Be 
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_ 1953 — 1954 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr June July 


(Markkaa per U. S. Dollar: End of Month) 
931.0 231.0 281.0 2381.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 .0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 


173.8 172.6 175.4 180.6 187.3 199.0 206.5 205.3 : .1 220.0 
26.4 26.4 26.4 26.4. 26.4 26.4 26.4 26.4 ‘ 31.4 
147.4 146.2 149.0 154.2 160.9 172.6 180.1 179. 188.6 
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‘129 "96 “48 48 #69 

138 117 103 129 141 

196 168 156 184 216 
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36.2 35.3 35.0 34.8 
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(Billions of Markkaa: End of Month) 
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(Continued on following pages) 


a 


' Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 
September 19. § January/July 4, 136.0; July 5/September 18, 160.0. 4 Additional tax rate of 300 from June 11 to December Page 89 
l 5 Less than 12 months. 6 July /December. 7 Revised. 
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1938 1939 1945 


Production, Employment, and Income 
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FINLAND 


75 
99 
67 


74 
95 
66 


INDUSTRIAL PRODUCTION........ 
Export Industries.......... 
Domestic Industries........ 


EMPLOYMENT (Manufacturing). . . 
$.7 
28.4 


3.6 
29.6 


3.3 
29.9 


UNEMPLOYMENT (All Types) *.... 


NATIONAL INCOME 


-3 6 million 


UMC cecatcunsss% 
Population \ 1954" ||| | || .4.1 million 


EXCHANGE RaATtEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Effective rates above the level of the 
official rate exist, however, for designated exports and imports and 
for tourist transactions. Exporters of designated minor products 
(constituting approximately 4 per cent of total exports) receive 
premiums of from 3 to 30 per cent of the value of their exports and 
importers of certain goods (mainly machinery and spare parts) pay 
asurcharge of 20 percent. Export products generally qualifying for 
premium payments include mushrooms, metal industry products, 
granite, and furs. Tourist transactions up to specified limits per 
person are conducted at rates equivalent to a premium of about 
50 per cent above the official rate for foreigners traveling in Finland 
and to a corresponding discount on Finnish currency for Finns 
traveling abroad. 


For an historical summary of the exchange rate system see May 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: In addition to the holdings of the 


Bank of Finland the Treasury held the following amounts (in 
millions of U.S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to 


exports of home-produced goods and imports for home use. Volume 
of Trade: Monthly data for the indexes of total volume are season- 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 


France 


65 
63 
66 


84 
5.3 


98.9 


INTERNATIONAL FINANCIAL Sratisrys 





1947 1948 1952 1953 


(1948 =100) 
88 100 
92 100 
86 100 
95 100 
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operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort. 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency; 
Total circulation. Deposit Money: Demand deposits of busines, 
individuals, foreigners, and the Other Banks with the Bank af 
Finland and demand deposits of business, individuals, and foreign. 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National § 


Pensions. Monthly data do not represent as complete a consolids- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Saving 
Bank with the Post Office Department. The Markka Debt figur 
for 1939 includes an assumption of extra-budgetary debt of 4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billion 
of markkaa): 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fir 
land for 3 month commercial bills: 5.75 per cent since December 16, 
1951. Changes have been as follows (in per cent): 


Date Established 
1984—Dec 8........... 


Date Established 


Rate 


Dec 1 
1948—Feb 6........... 


—_——— 





1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


1 


CONTROLLED RATE............. 29.47 


FREE RATES IN FRANCE 


38.01 43.90! 119 


.302 119.30 


1953 
(Francs per U. S. Dollar: End of Year) 


119.30 734,725, 349.004 349.90 349.95 350.00 


2a 
2b 
2c 
2d 


Notes: U.S. Dollar......... 
Belgian Franc. . 
Swiss Franc......... 
Pound Sterling...... 

Gold: 16 Barm.........5..... 

2f In Coins (Sovereigns).. 


FREE RATEs, FRANC NOTES ABROAD 


a ee 


* 1937-1944 includes employed applicants. 


348 
184 


652 


302 
330 
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546 
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(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
a wks pales ane 330 518 391 884 433 
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617 
595 
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1953 May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct 
(1948 = 100) 
127 123 122 101 124 140 149 140 135 129 133 147 139 148 135 117 143 156 .... 9@ 
113 105 97 99 109 127 133 128 124 126 129 149 132 144 126 138 ) eee Scew! ae 
133 132 134 102 131 145 156 145 139 131 134 146 142 150 140 109 145... ane 
98 - 99 sian aes ee ere rh sds sete aaa garen sees Pala soe ail eta? ae 
(Thousa 
29.1 21.6 2.4 wv Ei 5.6 16.0 34.6 46.1 51.9 62.8 49.8 37.0 11.0 3 — el ais dae 
605.3 
ve Credit Share Prices: ane averages of price relatives with original base BALANCE OF PAYMENTS OF FINLAND (In Billions of Finnish Markkaa) : 
» rw 1948=100. Based on quotations in Helsinki. si ee aie rosy Fivet Halt 
the Bank ee ee 
PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. a eee 
it money Export Prices and Import Prices: Cover 84 per cent of total value Reparations Bap eidiet nes aes 7.85 12.40 8.22 _— sa 
‘urrency: of exports and 62 per cent of imports in 1935, and 55 and 74 per = German assets. .. aa ser'ta sea 181.70 64.04 
business cent respectively in 1947. Unit Value of Trade: Exports exclude Imports, c.if.?.............. 90.68 —156.68 —182.84 -—123.56 —65.50 
Bank of reparations. Monthly data are seasonally adjusted. Cost of Oo 
- foreign. Living: Based on a family budget as of February 1950 /January Trade balanee......... 29 8648.08 17.66 8.14 —1.46 
iividuals 1951. X Prior to November 1951 based on a family budget as of ss +++ ++ +++ ., ay oe, ey ae 
Deposits: 1928. Series linked at October 1951. Other services........-.----. —2.42 —5.99 2.80 3.65 —1.07 
d 
. ak istccn cones 1.65 45.76 -18.40 11.21 1.18 
Nation: PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO PRIVATE FINANCING - - si 7 “ 
nsolide- Index (19384/38—100): eo... OU CO "38 "68 "39 
current 1949/50... .115 1950/61... .116 1951/52... .124 1952/53... .126 Short-term capital........... 7.44 6.99 4.45 104.70 
S netted National Income: At factor cost. The Industrial Origin of National WRN So niie'c danse 7.61 6.65 —8.74 1.10 5.22 
included mnimas Ax ts at ‘Gin, Sie callin 4 
te. Ne Income: At factor cost (in billions of markkaa): shen Sines ee Cue. 21 15 5.87 -.07 —.94 
Saving 1938 1949 1950 1961 1952 1953 CumuLative TOTAL. 9.58 62.66 —11.77 12.24 6.46 
bt figure Agriculture, forestry, fishing........ 10.8 82.9 103.2 171.5 156.6 142.1 Gites ae : ; ; a 
bt of A Transportation; communication... 1.8 22.6 29.1 41.8 41:9 40.8 Reparations.............. | =1.85 -1240 -8.22 
Debt not Trade, banking, insurance... . . . 3.6 38.9 63.3 70.5 76.8 77.5 Long-term capital: 
billions General government. . . 2.4 27.6 40.3 50.7 55.3 59.3 Foreign loans............. 8.44 —1.19 .66 1.73 1.58 
Other services...... 2.0 15.4 19.6 26.6 31.6 33.7 Net repayments to USSR of 
Net factor income from abroad... —-.2 -1.56 -2.4 -2.4 -2.8 -2.4 former German claims. . . —.26 .10 —.10 — —.01 
a —— eS nee eens Transactions in securities. . . — 20 —.21 —.35 —.25 —.45 
i Total... 29.6 $21.2 413.0 612.5 610.2 605.3 Contractual repayments. : -3.01 -4.24 -2.21 -2.94 —-1.39 
a + ». Gollar su Tiptions to 
» interest IMF and IBRD......... — -—.18 — _ _ 
‘bt data Expenditure on Gross Domestic Product: At market prices (in - TREE ee 
billions of markkaa): WU aee sd cee xcacsns —-.08 —5.72 -—2.00 1.46 —.27 
1938 1949 1950 195i 1982 1953 eae _ —- 16 > ae 
of Fin- Private consumption.............. 28.8 285.8 $811.0 482.5 470.3 452.9 Payments agreements (net). -40 —4.52 6.92 6.71 —.66 
ber 16 Government consumption ek eatme 8.8 44.7 60.1 74.5 oeere 92 2 Other liabilities . . Ragietnssae 1.58 —2.47 1.95 .92 —.25 
nber 16, Gross capital formation............ 8.2 125.9 156.8 228.8 259.0 246.3 Santee Gnerease—) 1.3 3:3 5.88 1.87) -2.09 
Of which: ? er assets (increase —).... —3. —19. ‘ —8. e 
Rate Be ee itis tibet: ; 2 106.3 130.8 198: os1:3 900.6 a 1h -$1.58 21.99 10.78 —4.04 
6.75 Nas is ca0s cee tAbsaces tees 9.9 92.8 105.6 225.6 194.5 155.7 Monetary gold (increase —)... -1.79 —2.91 os — 
6.75 LAMP TMGONB isos oi cee ccnscees -9.3 —77.8—101.6—177.4—205.1—142.1 1 Preliminary 
5.75 Ny sais ate Saw acces ds 86.4 420.9 581.4 783.9 803.9 805.0 2 Including nonmonetary gold. 
France 
1953 May June Jul Aug Jan Feb Mar Apr May June July Aug Sept Oct 
J 
(Francs per U. S. Dollar: End of Month) 
9.95 849.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 350.00 350.00 350.00 349.95 350.00 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
379 411 405 390 396 395 385 384 379 377 366 366 359 361 361 371 373 370 369 2a 
372 898 380 370 382 875 375 370 372 375 362 860 355 355 359 362 362 362 362 2b 
377 412 411 390 396 396 389 390 377 376 367 367 361 363 363 372 375 369 370 2e 
352 887 382 375 373 364 354 354 352 354 352 352 350 350 354 362 364 355 354 2d 
386 443 435 420 425 419 403 392 386 383 375 373 368 369 369 378 382 379 378 2e 
439 531 507 507 490 466 426 439 433 424 415 418 427 425 437 452 432 430 2f 
379 394 376 388 379 376 375 369 373 
377 408 403 388 401 392 391 383 377 372 363 353 357 356 355 363 381 372 365 $b 
413 413 422 392 404 413 413 411 413 400 894 392 400 394 392 390 400 390 388 Se 
381 413 411 393 401 394 390 388 381 376 370 370 362 363 365 874 378 375 374 $d 
(Continued on following pages) 
—— nc SS 





' Beginning September. * Beginning December 26. November 2, 1944-December 25, 1945: 49.72. * End of year official and 
free rates. From January 1948 to September 1949 the official rate, free rate, and average of the two existed.  ‘ Multiple rate Page 91 
system discontinued September 20. 








France 





Gold and Foreign Assets 

10 BANK OF FRANCE®.. 

11 Gold. . eee ac ee 

12 Foreign Exchange. ate bhatt 2 

18 STABILIZATION FUND®* 

S Gold 
Foreign Exchange....... 

Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U.S 

16a Government and Banks..... 

16b Business and Individuals. . 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports... . 


21 Imports...... 
VOLUME OF TRADE 

22 Exports (1949 Weights) 

23 Imports (1949 Weights). . 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 

OD ORAE RRNNNB. ..... ......60065.. 

$1 FOREIGN ASSETS ......... 
Domestic LOANS & INVESTMENTS 

$2 RON nse vc ws oan» 

83 CREDITS TO OTHER BANKS..... 


Assets of Other Banks 


40 TOTAL ASSETS. 
41 DoMESTIC LOANS & INVESTMENTS 


42 Government.......... 5s 
43 Business and Individuals. . . . 
SRS Gna Gb hhawaxevandcanse 


Currency and Deposits 
50 MONEY SUPPLY......... 


§1 Currency (Gross)........... 
52 IPOpOME MEOMOY...........; 
53 a 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 


57 Time Deposits: Other Banks.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 SS ae eee 

62 Expenditure.............. 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs. . 


64 Foreign Currency..... 
65 Other Operations........... 
66 Use of Cash Balances....... 
67 FRANC DEBT?....... 

68 FOREIGN CURRENCY DesT?. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
71 Catt Money RATE.... 


72 SHARE PRICEs (Industrial) 


Prices and Wages 

80 WHOLESALE PRICEs (Paris) 4 
UNIT VALUE OF TRADE 

81 Exports (Current Weights) . . 
Imports (Current Weights). . 

Cost oF LIVING (Paris) . 

RETAIL PRICEs (Food in Paris). . 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 

91 Producers’ Goods........... 
Consumers’ Goods....... 

AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing). . 


NATIONAL INCOMB... 


Page 92 


WAGEs (Monthly Earnings in P aris) e 


1937 


, 097 
, 056 

31 
187 
183 


bo bo 


144 


120 
60 


42 


170! 
94 
76! 


— PS 
on 


oe 
4 ° 
co 


5.21 


100 
91 


UNEMPLOYMENT (Non- Agriculture) ‘ 364.6 


(Millions of U. 


1938 
2,452 2,711 1,091 
2'430 2.709 1,090 
22 2 1 
339 391 491 
327 275 458 
12 116 33 
187 288 310 
$0.8 981.8 11.4 
46.8 44.1 57.0 
122 
102 
144 171 644 
88 97 180 
39 57 474 
14 11 31 
66 hs 370 
aes 239 
| ier 131 
Be a 20 
XY 192 X 260! 41,013 
112 1633 677 
xr 80 X 107'X 436 
aa 1 
19 31 
68 855 
8 43 
3 10 
—55 —~326 
53 223 
108 549 
262 
tas} : 
ae 111 
as —~72 
414 1,823 
i 
4.04 3.96 99 
2.21 1.56 1.38 
7.8 X 9.6 59 
5.83 6.14 22 
5.82 ae 
6.76 ae 
- ..... aie 
6.03 6.50 23 
6.94 7.36 26 
90 104 xX 38 
are ea 
oo . ee 
110 104 69 
943 96 82 
873.6 381.93 165.8 
360 


> End of calendar year or month. 
4 Home-consumed goods. 
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796 548 546 686 

796 548 546 546 
— - — 140 
132 253 xX 114 
71 1 pees 
61 252 

246 168 193 172 

(Billions of Francs) 

101.6 223.5 484.3 1784.7 
265.1 $897.6 678.2 927.1 
(1948 =100) 

a 85 x 100 147 

11 118 x 100 103 
(Millions of U. S. Dollars) ' 

eo 5 

(Billions of Dime End of Year)* 

793 1,015 1,165 1,443 

95 65 65 154 

600 834 873 909 

87 92 205 352 
(Billions of Francs: End of Year) 

é 1,202 1,567 

569 700 1,114 1,498 

235 179 244 279 

334 521 850 =1,189 

28 86 73 85 
(Billions of Francs: End of Year) 

1,349 1,676 2,165 2,704 
132 921 993 1,301 
617 755 1,172 1,408 

10 15 17 22 
35 47 6$ 79 
510 608 946 1,115 
62 85 143 187 
10 12 20 38 
(Billions of Francs) 

-338 —396 —783 —676 
442 648 1,010 1,498 
780 1,044 1,793 2,173 
231 255 554 380 

47 188 147 29 

13 —651 140 263 

47 5 63 a 
1,975 2,118 2,451 2,123 
221 382 961 1,182 

(Per Cent: Average of Months) 

3.17 3.91 4.62 4.78 

1.30 1.57 2.09 2.26 

(1948 =100: Average of Months) ° 

77 96 100 91 
(1948 =100) 

38 58 100 112 

48 60 Xx 100 12% 

35 50 X 100 132 

Sak ie eile 100? 118 

39 63 100 109 

44 xX 67 100 121 
(1948 =100) 

x Wi 86 100 110 

ee 100 113 

~~ 100 99 

xX 93 89 100 102 

89 96 100 102 

15.7 7.4 16.7 39.7 

(Billions of Francs) 
2,596 3,303 5,430 6,539 


1, 
1, 


xX 


>< 


1939 ! 1945 1946 1947 1948 1949 1950 
S. Dollars: End of Year) 


y 
on 


434 
377 


261 
205 
56 


144 


078.2 
073.8 


200 
108 


287 


1,766 
467 


828 
452 


1,792 
1,663 
308 
1,355 
109 


3,120 
1,590 
1,530 

28 


53 


1,240 
209 
60 


- 607 
1,939 
Z,546 


366 
218 
23 
2,846 
1,287 


6.52 


2.43 
89 


135 


111 
108 
108 
117 
103 
52.4 


7 jn07 


© 1939-1945, end of year. 


© 1938-1946, annual data as of October. 


1951 


610 
548 
63 


302 


125 
122 
119 
112 
107 
40.3 


9,160 


1952 


661 
573 
89 


326 


680 


186 

6 
3,581 
1,298 


5.60 
3.79 


137 


163 


158 
182 
171 
154 
204 


131 
137 
107 
118 
106 
39.3 


10,310 


f Thousands. 


1953 


618 
575 

43 
338 


148 
164 
170 
150 
212 


125 
127 
112 
104 
62.4 


10,470 


———eV—"T———_—snk eee —_——>—_— > == — 


* Prior to 1948, last Thursday of year. 


End of 1938 and 1946, 
8.5 and 107, respectively. 





votumME VI 


May J 


616 
573 
43 


312 


255 
191 
64 


-312 - 
107.7 1 
105.9 1 


—»> 228 <— 
—> 137 <— 


—37 
2,298 2 
215 


1,139 1 


157 


> 151 
> 164- 
172 
154 
210 


133 
136 
118 


67.0 


' Estima: 





VotuME VII, NUMBER 12, DECEMBER 1954 


—_——_— 


1953 -- SS 1953 ____ 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Millions of U. S. Dollars: End of Month) 
616 601 578 584 589 601 609 618 626 635 644 655 669 672 684 
573 573 575 575 575 575 575 575 575 575 575 575 575 575 
29 6 9 14 26 84 43 51 60 69 80 94 97 109 
312 312 312 312 312 332 338 372 403 409 449 498 446 403 


302 334 363 376 426 423 431 414 438 424 286 387 441 375 
236 264 294 313 363 363 372 358 383 367 232 336 388 321 
66 70 69 63 62 60 59 56 55 57 55 51 53 54 


-—312 -312 -312 -312 -312 -312 -312 —312 -312 -—312 -312 -312 -312 -—254 


(Billions of Francs) 
107.7 118.7 100.5 87.0 95.0 117.1 180.5 118.4 114.4 118.4 116.3 122.0 120.2 122.0 111.3 
105.9 128.6 114.0 98.6 118.7 106.4 118.7 113.8 126.1 a 126.6 180.2 128.5 128.5 115.1 
(1948 =100 
—> 228 < ———> 191<——-_- ———_»-249<—__—_ ——> 2438<—_—_— 1 §s- ———_>249<___- 226 
—>137 < ———> 120<——_— )—s ——_>128<—___ — 140<——_-_- ——_»>-146<—_- 131 
(Millions of U. S. Dollars) 

—-2 -22 -25 -9 -10 —33 —1.8 —11.0 —10.3 —26.1 -1.8 -—6.2 

(Billions of Francs: End of Month) 


2,395 2,385 2,332 2,324 2,455 2,376 2,395 2,437 2,453 2,440 2,492 .... 
202 204 210 220 225 240 254 259 277 299 282 291 


1,252 1,229 1,106 1,085 1,181 1,117 1,089 1,147 1,099 1,031 1,116 1,107 

890 905 971 966 998 969 970 951 981 1,003 991 1,062 
(Billions of Francs: End of Month) 

2,908 2,936 2,973 3,043 3,141 8,108 3,100 3,131 3,129 3,201 3,209. .... 

2,699 2,723 2,827 2,880 2,961 2,949 2,961 2,964 3,005 3,031 3,023 3,077 
419 419 451 451 443 503 509 505 487 479 480 489 

2,280 2,304 2,376 2,429 2,518 2,446 2,452 2,459 2,518 2,552 2,543 2,588 
115 123 111 112 118 106 103 107 106 119 112 


(Billions of Francs: End of Month) 
4,393 4,472 4,486 4,481 4,630 4,624 4,618 4,664 4,685 4,715 4,763 4,854 
2,179 2,214 2,229 2,222 2,310 2,290 2,301 2,327 2,338 2,324 2,374 2,420 
2,214 2,258 2,207 2,259 2,320 2,334 2,317 2,337 2,347 2,391 2,389 2,434 
34 34 36 34 35 35 34 34 35 35 35 37 
62 54 61 63 63 59 60 61 61 61 


60 62 
1,768 1,786 1,754 1,811 1,872 1,870 1,860 1,880 1,880 1,925 1,922 1,931 
352 376 355 360 352 366 360 364 372 370 371 405 


121 122 130 136 136 139 142 147 147 149 151 
(Billions of Frances) 

-76 —T72 1 —20 —241 —-51<— -95 —2 —39 

2387 205 304 249 282 —> 551<— 275 281 254 

313 277 269 523 —> 602<— 370 283 293 


79 19 27 48 210 —> 69<— 11 1 71 


18 64 5 1 20 —_> 4 -13 9 17 
—-21 -11 —33 —29 11 —-> —12<— 97 -8 —49 
3,873 4,035 4,096 4,177 .... 4,288 4,286 4,272 4,299 
1,277 1,263 1,269 1,240 one Ree Beem BSF 61,308 
(Per Cent: Average of Daily Quotations) 
5.38 , 5.27 ; 5.41 5.48 5.388 5.88 5.388 56.48 5.45 65.52 5.25 
4.22 . 4.13 : 4.00 3.75 3.66 3.55 3.42 3.55 3.54 3.57 3.79 
(1948 =100: Last Friday of Month) 
141 152 152 163 160 167 177 186 182 198 


(1948 =100) 
157 155 155 154 156 151 151 


—> 141<——_- 
164 <——— —> 161<——_...... 
172 171 7 16 7 1 1 70 168 170 170 168 
154 153 146 150 149 145 
221 222 223 223 


(1948 =100) 

134 134 141 145 142 184 

125 124 185 140 148 142 ~= 1839 

125 122 126 129 184 #181 116 
eae ta ais a ce 
72.4 77.7 75.9 78.0 69.1 61.7 56.1 654.6 


‘Estimated. | %September.  * Less than 12 months. 











Exchange Rates 
1 SELLING RATB..... 


FREE RATES ARROAD 
DM Notes: Belgium....... 
Switzerland..... 
Sperrmarks: Switzerland..... 
United States... 


Gold and Foreign Assets 


10 BANK OF THE GERMAN STATES... 
11 Gold 


Nt Ce % 


12 Foreign Exchange (Gross) . 

13 Foreign Exch. Liabilities . 

1h Net Foreign Exchange...... 
14a U. S., Canadian Dollars. . 
146 Credit to or from (—) EPU 
lhc Other EPU Currencies... 
14d SOU aa dscwebs See's: ss 


Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 EN Os tn cxwks 6 x 

21 SUEMIRE DCG ccxsunsiews 
VOLUME OF TRADE 

22 Exports (1950 Weights)..... 

23 Imports (1950 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 

Assets of the Central Banks 

80 Formmicn ASSRTS............... 
Domestic LOANS & INVESTMENTS 

$1 Government °. . cea 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government ». ere 
42 Business and Individuals. . . . 
eee erase kok eer axes © 


Currency and Deposits 
50 MONEY SUPPLY 
51 SOI as 5 ask wvo wwe 
52 Deposit Money..... 


58 TIME DEPOSITS............. 
54 GOVERNMENT DEPOSITS. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue..... ; 
62 Expenditure......... 


63 DEUTSCHE MARK DEBT° 
Prices and Wages 
WHOLESALE PRICES 


80 NU es 

81 Primary Goods. . 

82 ee he ci 

83 RE ee 
UNIT VALUE OF TRADE 

84 Exports (Current Weights) . 

85 Imports (Current Weights). . 


86 Cost OF LIVING............... 
87 WacEs (Weekly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods............ 


94 AGRICULTURAL PRODUCTION... .. 
95 EMPLOYMENT (Manufacturing)... 


96 UNEMPLOYMENT (All Types). . 


97 NATIONAL INCOME.... 





2.484 


35 
28 


67 


886 
886 
936 
886 
977 


2.494 


18 


> Includes Official Entities. 


Germany, Federal Republic 
1937 1938 1939 ‘' 1945 1946 1947 


2.494 
(Deutsche Marks per nee of One U.S. Dollar at Official Cross Rates: End of oo 
; ‘a 4.6 


INTERNATIONAL FINANCIAL STATIsticg 


1948 1949 1950 
(Deutsche Marks per U.S. Dollar: End of Year) *® 
— — — 3.33! 4.2057 4.205 


5.848 5.291 
5.772 5.462 


(Millions of U. S. Dollars: End of Year) 
= a: oe 295 201 266 


295 201 266 


403 
—137 
148 
oe BN a ae — aa 
—117 
24 
7 7X 90 179 149 222 
Se esis bats pane ete 219 
8 
(Millions of Deutsche Marks) 
fae he 11,344 
(1950 =100) 
rey 100 
a Fs, 100 
(Millions of U. S. Dollars) 
—15 —428 
"(Billions of Deutsche Marks: End of Year) 
os ete .98 .85 1.12 
7.86 9.16 10.64 
‘(Billions of Deutsche Marks: End of Year) 
25.38 
6.83 
' eon 18.55 
2 90 3.03 4.16 
‘(Billions of an Marks: End of Year) 
- igo 11.48 18.81 16.79 
6.05 7.07 7.69 
5.42 6.74 8.11 
2.68 4.18 6.50 
5.92 6.26 
(Millions of De oe elias es Beginning April 1) 
a eras ee Pari —606 
236 1,157 
(1950 = 100) 
ae ia 103 100 
76 92 100 
79 98 100 
91 94 100 
100 
Soe 100 
re peat — 107 100 
574 59 71 90 100 
(1950 =100) 
56 80 100 
45 73 100 
53 79 100 
ar Pee 48 76 100 
65 56 77 90 100 
908 95 100 


(Per Cent of Employable Wage and Salary Earners) | 
4.2 8.3 10.2 


‘(Billions of Deutsche Marks) 


29.59 63.1 71.5 








¢ End of fiscal year. 


1951 1952 
4.205 4.205 
4.651 08 
5.185 4.715 
8.128 6.669 
7.968 6.689 

503 1,165 
28 140 
476 1,026 
141 61 
335 964 
338 497 
— 253 
24 28 
—26 187 
406 551 
403 548 
3 3 
14,534 16,759 
14,674 16,036 
143 154 
102 118 
400 335 
2.11 4.89 
10.20 9.63 
82.11 39.91 
8.17 9.19 
23.94 30.72 
6.03 7.76 
18.59 20.71 
8.80 10.22 
9.79 10.49 
8.83 12.01 
7.45 8.87 
—633 739 
16,136 20,435 
16,769 19,696 
1,288 1,488 
119 121 
121 126 
111 129 
123 173 
122 131 
127 121 
108 110 
1145 = 128 
119 128 
132 149 
118 122 
116 119 
108 107 
110 113 
9.0 8.5 
89.9 98.1 





1953 


4.205 


4.184 
4.285 
5.605 
5.581 


18 ,390 
15,848 


180 
133 


443 


8.33 
9.04 


103.0 


Ss 


* Reichsmarks prior to 1948. 









VOLUME \ 


1,419 
1,224 


168 
121 


40 


9.10 





Germany, Federal Republic 


194 —- — —-_ ——__—_ —___ — 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.274 4.274 4.202 4.184 4.184 9 202 4.184 4.184 4.124 4.132 4.149 
4.462 4.407 4.3860 4.276 4.258 4.284 4.274 4.225 4.215 aS 4.245 
6.515 5.677 5.739 6.080 5.605 4.944 4.832 4.576 4.276 4.440 
6.472 5.656 5.747 6.120 5.531 4.907 4.854 4.568 4.264 20 4.396 


(Millions of U. S. Dollars: End of Month) 
1,862 1,984 2,078 2,187 2,214 2,271 
259 282 303 826 340 369 387 414 406 418 544 
1,462 1,518 1,559 1,658 1,732 1,768 1,827 1,857 1,896 1,941 4 ,940 
28 31 81 38 46 44 42 51 48 59 44 
1,484 1,488 1,528 1,621 1,686 1,724 1,785 1,806 1,847 1,882 ,896 
734 767 793 844 899 918 953 984 1,007 1,032 , 187 , 206 14a 
367 380 405 424 461 482 509 545 567 586 451 180 140 
103 118 116 140 109 117 132 95 93 ‘ ‘ 98 i 1he 
230 218 214 213 218 207 191 181 180 14d 


1 
July Aug Oct 


4.205 .203 4.203 4.202 
4.115 
4.336 
7.051 


7.067 


-141 
4,231 
4.407 
4.417 


.246 
.303 


4.167 
4.2 4.245 
4.339 4.499 
4.32 4.543 
1,686 
246 
1,439 
3 


3 
1,406 

71 
361 


102 
229 


1,721 1,796 2,302 2,359 2,484 


773 794 827 850 899 943 972 994 1,039 1,051 pane 74 9 15 
770 791 824 846 895 940 967 991 1,036 1,048 salt soae 24: 16 
3 3 3 4 3 4 4 4 3 3 ‘ ‘ ‘ ‘ 17 


(Millions of Deutsche Marks) 
2,081 1,498 1,506 1,909 
1,560 1,303 1,208 1,560 

(1950 =100) 
247 180 179 233 
164 138 128 168 
(Millions of U.S. Dollars) 
44 72 43 54 72 44 
(Billions of Deutsche Marks: End of Month) 
7.82 8.33 8.71 8.97 9.30 9.54 


8.74 9.04 8.96 8.99 8.93 8.84 


(Billions of Deutsche Marks: End of Month) 
49.00 49.97 51.04 52.06 53.08 53.63 54.36 55.49 56.41 
10.96 10.87 11.34 11.58 11.86 11.99 12.‘ 2.43 12.62 
38.04 39.10 39.70 40.48 41.22 41.64 42. 43.06 43.79 


8.82 9.40 9.00 9.24 9.22 9.64 9.8 9.80 12 


(Billions of Deutsche Marks: End of Month) 


22.39 23.44 22.59 22.82 22.77 23.50 23.53 23.44 24.03 
11.13 11.98 11.56 11.89 11.79 12.04 .8! .93 12.16 
11.26 11.46 11.04 10.93 10.97 11.46 . 6 -51 .87 


16.16 16.82 17.62 18.40 18.82 19.12 19. 9.46 19.74 
9.85 10.49 11.02 11.16 11.94 11.26 .566 12.07 11.52 


(Millions of Deutsche Marks: End of Month) 
103 481 407 —223 —78 3 


1,631 
1,457 


196 
152 


1,656 
1,462 


199 
155 


406 —38 


' Beginning June 20. 
verage of March, June and September. 
‘Less than 12 months. 


1,637 
1,534 
1,296 


116 
120 
155 
171 


121 
102 


107 


159 
170 
146 
158 


2,209 
1,728 
1,292 


136 
142 


1,914 1,477 
1,507 1,700 


1,225 1,222 
(1950 =100) 
116 1 


6 
121 121 
155 155 


171 171 


120 121 
101 100 


107 108 
130 


(1950 = 100) 
137 141 
157 168 
132 136 
139 143 


2,062 
2,140 
1,185 


116 
121 
155 
171 


119 
100 


108 


146 
171 
144 
142 


1,721 
1,718 
1,173 


152 
180 
150 
143 


(Per Cent fee Wage and Factory Earners) 


2 Beginning September 19. 


31936. 


] ‘Average of June, September, and December. 
61936 estimate for territory corresponding to Western Germany. 
July through December. 


2,074 
1,668 


1,900 
1,938 


1,150 


7 1935/38. 
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Greece 





Exchange Rates 
SELLING RATES 


1 OS a re 

2 With Certificates....... 
FREE RATES 

8 Notes: U.S. Dollar......... 

4 Pound Sterling ...... 

5 Gold: In Coins (Sovereign). . 


Gold and Foreign Assets 
10 BANK OF GREECE 


11 ees tw ak a 
12 SEPM. oo 6b ns sks eres 
13 Pounds Sterling............ 


Related Data from Other Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks..... 
16 Business and Individuals... 


17 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 Oa aie errerae 
21 eS) ae ae 
VALUE OF TRADE (in ns 

22 Exports..... 
23 Imports, c. 1. f. 
VOLUME OF EXPORTS 
24 De cee cco e b 


25 NET SURPLUS WITH EPU AREA.. 


Assets of the Bank of Greece 
80 Domestic LOANS & INVESTMENTS 


$1 SG Sc cis micgk Gi:06.0 
32 eee 
83 NN ii icici n aa wie 
34 Agriculture. . 

35 BED. ss oss 

86 Industry 

87 Others...... 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Currency (Gross)........... 
52 Deposit Money............ 
53 Bank of Greece........ 
54 Other Banks........... 
55 GOVERNMENT DEPOSITS......... 
56 Ordinary .......... re 
57 Ns Sins Sa os KoA siveens 
58 BANK CLEARINGS®... 

Prices 


80 WHOLESALE PRIcEs (All Goods) >. 
81 Cost OF LIVING (Athens)........ 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION 
91 ee awa ala 
92 Currants... 


98 NATIONAL INCOME..... 
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10 
16 


86 
140 


| 


188 
171 


118 


10 
16 


90 
131 


267 


13 
10 


pans t 
Nooo 


— 
-alaor 


131 
161 


* Monthly totals and 12-month averages. 


140 xX 602! 65,0202 8 


74 
98 


219 


17 
13 
13 


137 


154 
158 


> Athens and Piraeus. 


Pd Pa Pe 


Pa Pa Pare Papa Pa Pa Pe 


INTERNATIONAL FINANCIAL STATISti¢g 


—_cC""— ae = a 
1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Drachmas per U.S. Dollar: End of Year) 


5,020 
8,970 


5,020 
10 ,020 


5,020 
15,0204 


5,020 
15,020 


3 7,307 14,0007 14,049 
6,016 6,597 10,9097 11,027 
.... 24,766 27,825 27,521 27,497 
‘(Millions of U.S. Dollars: End of Year) 

3.0 sais ’ as 6a 5a 

7.6 18.6 13.8 6.2 6.3 1.5 

9 

70.8 49.3 34.7 21.1 29.6 32.3 
6.9 
(Billions of Drachmas) 
202 387 470 575 452 
ara rae 2,141 
(Millions of U.S. Dollars) 
77 94 115 90 
364 378 546 484 422 
(1948 =100) 
64 95 100 161 139 
(Millions of U. S. Dollars) 
; ; a | —144.3 
(Billions of Drachmas: End of Year) 

115 1,241 2,122 93,145 6,214 8,405 
85 599 935 1,689 3,937 ; ,»255 
85 510 689 738 1,525 1,960 
— 88 246 951 2,412 3/296 
16 443 888 872 1,300 1,769 

5 119 163 322 611 682 

4 38 47 128 187 335 

5 42 88 184 179 363 

(Billions of Drachmas: End of Year) 

ee 781 1 ,497 1,922 $3,342 3,881 
104 5387 974 1,202 1,859 1,887 
bis 244 524 720 1,483 1,994 
8 107 175 232 526 680 

bai 136 $49 488 957 1,318 
23 76 177 681 2,460 4,198 
23 75 56 215 592 559 
~- _ 120 366 1,868 3,639 

33 99 256 418 639 
(1950 =100) 

21 47.4 57.0 81 93 100 
(1948 =100) 

458 73 92 100 119 161 

65 69 128 100 125 150 
54 81 110 100 129 115 


(Billions of Drachmas) 


6,059 


9,821 


15,128 20,672 24,942 


15,0605 15,060 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


14,4987 14,960 


27 ,497 


3.8 


4,928 
2;198 
2,730 


863 
1,867 


6,759 
437 
6 ,322 


879 


121 
113 


171 


169 
115 


28 ,883 


16,3007 16,958 15,650 


14,159 
22,726 


9.9 


171 


114 
110 


29 ,271 





30,1008 


100.9 
92.8 
8.1 


3,385 
7,111 


182 
294 


278 


—27.5 


12,186 
8,389 
2,568 
5, 827 


2,384 
1 


494 
467 


7,623 
3,503 
4,120 


1,392 
2,728 
8,169 

622 
7,547 
1,364 


141 
129 


193 


65 
116 


37,948 
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_—_—_—— 1953 —— oo 1959 ___ —_—_—_ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Drachmas per U. S. Dollar: End of Month) 
30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 £30.10 30.10 30.10 30.10 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


39,212 38,071 37,306 37,233 36,250 36,444 37,613 38,727 39,768 38,362 37,513 39,419 137.88 37.63 37.15 36.84 
(Millions of U. S. Dollars: End of Month) 
10.5 10.5 10.5 10.5 10.6 10.5 10.5 10.5 10.6 10.6 10.6 106 10.6 10.7 10.7 10.7 


106.5 110.8 112.4 109.3 114.0 112.1 104.5 
98.3 102.4 104.2 101.2 106.2 105.1 97.7 
8.2 8.4 8. 8.1 ‘ 7.8 6.9 6.8 


(Billions of Drachmas) 

318 636 505 470 441 333 257 206 205 
580 683 867 822 793 692 697 791 828 
(Millions of U. S. Dollars) 

5 11 21 17 16 15 11 9 . 
25 20 23 29 28 26 23 23 28 

(1948 =100) 
53 155 —)> 455<—— 428 277 174 158 
(Millions of U. S. Dollars) 

9 —1.1 -3.9 -6.7 —9.6 
(Billions of Drachmas: End of Month) 
12,828 11,652 11,863 12,178 12,244 12,321 12,220 12,186 12,091 12,175 12,344 12,450 
8,784 8,054 8,316 8,766 8,658 8,618 8,441 8,389 8,357 8,364 8,513 8,535 
3,337 2,671 2,786 2,712 2,580 2,602 2,563 2,563 2,582 2,469 2,483 2,418 

5,447 5,883 5,580 6,055 6,078 6,016 5,878 5,827 5,825 5,895 6,029 6,117 
2.121 1,969 2,101 2,285 2,384 2,407 2,391 2,389 2,378 

617 747 696 554 451 368 340 387 468 

286 385 422 459 494 492 610 566 569 

522 485 484 481 467 467 471 490 500 


(Billions of Drachmas: End of Month) 


5,637 6,410 6,866 7,195 7,623 7,586 7,391 7,644 7,953 
2,536 2,971 3,141 3,173 3,503 3,316 3,174 3,151 3,443 
3,102 3,439 3,726 4,022 4,120 4,211 4,217 4,493 4,510 
1,021 1,163 1,281 1,418 1,392 1,472 1,473 1,659 1,658 
2,081 2,276 2,445 2,604 2,728 2,739 2,744 2,884 2,852 


7,874 8,108 8,174 8,187 8,169 8,173 8,266 8,282 8,073 
638 6 590 589 651 622 682 731 970 816 
7,236 7,519 7,585 7,486 7,547 7,491 7,535 7,312 7,257 


1,341 1,213 1,306 1,299 1,364 1,286 1,291 1,818 1,376 
(1950 =100) 

150 155 155 154 154 156 156 156 157 

131 138 138 139 142 144 144 146 148 
(1948 =100) 

193 207 223 229 229 224 221 227 227 


7 7 
26 28 


—3.6 —5.5 . -1.8 -—.9 1.9 


— 
nm on ornw 


D4 Pa ba Pd pa ba Pa Pd 


2 m CO 00 


Pd Papa Pt Pape Pa Pd De 
—_ =] ownm owd 


eS CO Wr WO 
oo 


= 00 


: Beginning June 5. ? Beginning January 26. * Established in October. ‘ Beginning September 22. * Beginning June 1. 
Beginning April 20. April 9-20, 30,120. 7 December average. ® May/December. Page 97 













Guatemala INTERNATIONAL FINANCIAL STATIsticg 

































VOLUME 
— 
——-_—--_-_-_—_——-——————_- — 
1937 1938 1939 ' 1945 1946 1947 1948 1949 1950 1951 1952 1953 May 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
ES ST re 1.0100 1.0100 1.0100 1.0100 1.00765' 1.0075 1.0076 1.0075 1.0075 1.0076 1.0075 1.0075 1.0075 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 41.0 46.7 49.6 46.1 86.7 87.8 89.8 43.1 41.2 63.4 
11 NN ee Ee cia a 5.4 6.7 8.0 28.5 28.5 27.2 27.2 27.2 27.2 a7 .2 27.2 27.2 27.2 
12 Foreign Exchange.......... 2.4 can 2.6 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 12.0 24.1 
18 Foreign Investments........ — _— — 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
Se RN als ibis 4 4 a 2.4 2.5 2.5 1.4 4 8 — — _ —_ 
14a Foreign Exchange.......... 4 4 8 1.4 1.5 1.5 1.4 A 8 - -- ne — 
146 Foreign Investments........ _ _ _ 1.0 1.0 1.0 - _ _- — — _ _ 
15 OTHER BANKs: Foreign Exchange 8 hea ri | 1.2 2.7 22 1.9 2.8 2.6 2.3 Tf 2.1 1.3 
Se AS Gnas kee es Kes bos a'00 9.1 10.8 11.4 44.6 61.9 54.2 49.3 89.8 40.1 42.0 44.8 43.3 64.7 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. spit ne ee 19.6 24.0 24.37 18.8 X 28.8 X 25.4 27.8 84.3 37.9 47.2 
18 Government and Banks..... re ee rae 11.3 13.4 16.4 19.6 27.7 
19 Business and Individuals. . . 14.2 13.9 17 18.3 19.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 a rs 2 5 ane 17.6 18.0 18.6 30.4 36.7 52.0 50.2 52.2 67.6 76.1 87.5 88.9 7.8 
21 Imports, c.i.f....... net 20.9 21.0 19.1 23.3 36.2 67.3 68.4 68.0 71.3 80.8 75.7 79.5 Tk 
VOLUME OF EXPORTS (1948 =100) 
22 dla Sata ss 97 100 90 111 102 114 100 113 113 103 126 117 111 
23 0 a or 70 77 84 69 87 109 100 56 57 43 30 58 87 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
30 FOREIGN ASSETS............... 7.9 8.8 10.5 41.0 X 46.7 49.6 46.1 $6.7 $7.8 39.8 43.1 41.2 53.4 
81 Domestic LOANS & INVESTMENTS 8.1 7.6 7.7 8.4 xX 2.6 3.6 4.1 10.8 10.7 10.6 13.5 17.9 9.3 
$2 CREDITS TO OTHER BANKs...... 8 8 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 11.6 21.4 8.3 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............... 8 1.1 7 it & 624 23 1.9 2.8 2.6 2.2 1.7 2.1 1.3 
41 Domestic Loans & INVESTMENTS 11.8 8.2 8.0 9.2 x20.8 28.8 X¥80.8 85.8 384.6 39.0 389.2 465.5 89.2 
i iituascacesey se bail 4 8 4 7.0 X 14.6 14.4 12.8 11.9 12.2 12.4 11.9 16.0 14.5 
Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY................ 14.7 14.2 14.4 45.8 X 50.7 50.8 54.4 57.3 61.9 64.2 67.6 80.0 71.8 
51 OS PR ee 8.8 9.0 9.3 Biot 30.5 31.8 35.5 87.5 38.8 40.2 45.4 58.2 45.0 
52 Deposit Money: Other Banks 5.9 5.3 5.1 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 22.2 26.8 26.2 
58 Time Deposits: Other Banks.... 8 8 5 a 2 tf 1.8 9 1.3 1.3 1.3 1.3 1.7 1.6 
54 GOVERNMENT DEPOSITS......... 3.2 4.0 4.9 2.4 X 7.0 12.1 9.3 7.9 3.5 5.2 5.8 5.4 7.E 
55 Bank of Guatemala......... 8.2 4.0 4.9 24. 49 9.4 5.6 8.7 1.8 3.6 3.6 4.2 4.f 
56 ES ae sing ery ee con a eee Ba 3.7 4.2 La 1.6 2 1.2 3.( 
S57 Bank Depirs*................. ard = 7.8 18.0 24.3 26.5 26.6 30.9 87.2 44.1 41.3 42.0 86.( 
Prices (1948 =100) 
80 WHOLESALE PRIcgs (All Goods)>. or — ta eee 88 95 100 102 107 113 112 112 11 
81 Home Produced Goods...... eee Sian dig aie a 88 95 100 103 110 116 114 115 11! 
82 Import Goods.............. hae Bets aig’ s cea 86 95 100 93 89 96 93 94 9. 
UNIT VALUE OF TRADE 
83 Exports (1950 Weights)... .. 40 38 43 61 78 95 100 110 148 173 173 aa +> 18 
8h PR ae ss soins 40 38 39 52 65 91 100 108 152 185 186 190 19: 
RETAIL PRICEs (Food) 
85 National Index............. or Paks ee ee 87 89 100 110 113 125 119 121 12 
86 Guatemala City Index...... 46 eet 42 74 88 90 100 112 116 120 123 124 12 
Production and National Income : (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ere cane Beets Sots 91 96 100 104 106 105 110 108 10 
91 EMPLOYMENT (Industry)........ pin bis eats ie teks oe 100? 100? 100 99 96 95 9 
(Millions of Quetzales) 
92 Gross NATIONAL Propuct...... 108.7 127.2 120.8 167.6 254.2 298.6 428.6 419.7 467.7 6522.3 555.2 6558.3 
nn TE TT ee 
® Monthly totals and 12-month averages. b Guatemala City. ' Begi 
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June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


35. 36.8 41.2 62.3 61.6 
27. 27.2 ‘ : p 27.2 27.2 
8. 9.6 : ; . 25.0 24.4 
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(Millions of Quetzales) 
0 18.2 15.4 18.4 12.3 
5.7 9.0 6.1 6.7 7.0 
(1948 = 100) 
229 222 265 279 159 
45 60 a coon 
(Millions of Quetzales: End of Month) 
41.2 47.0 58.6 652.3 61.6 
17.9 17.9 18.7 28.1 21. 
21.4 27.1 25.9 22.2 19. 
(Millions of Quetzales: End of Month) 
2.1 2.6 2.5 2.5 Re 
45.5 44.4 48.3 42.9 47. 
16.0 23.6 27.6 27.0 28. 


(Millions of Quetzales: End of Month) 


80.0 , 87.0 89.4 87. 
53.2 - : 53. 
26.8 : : , 33. 
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(1948 = 100) 
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1948 =100 
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"Beginning July 1. * September 30. * September. 





Honduras 





Exchange Rates 

SELLING RATES 
1 EOD. God winiewis oc ase 
2 Northern Coast............ 
Gold and Foreign Assets 
20 Glaeremal, BAWEK........5....... 


11 rs. oa Pot cb keen hes % 
12 Foreign Exchange.......... 
|e Nee 
14 Foreign Exchange........... 
15 Foreign Investments........ 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange 
oe AG ass wea bk SEA ea sw ae 


Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 
20 GOLD PRODUCTION....... 

VALUE OF TRADE 


21 ER Nee. iti jae 

22 SE Se 
VOLUME OF EXPORTS 

23 Bananas. ; 


Assets of the Central Bank» 
80 FOREIGN ASSETS............... 


DomEsTIC LOANS & INVESTMENTS 
$1 Government....... 


82 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS..... : 

41 DoMEsTIC LOANS & INVESTMENTS. 


42 Government............... 
43 Business and Individuals 

Be RIE ors la wil alba nk Pete hes 
45 SR ee hg Sic piaismeiinnd 
46 Lf 8 SS oe eae : 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency.... 

52 Lempira Notes and Coin 
53 Uo ee 

5h Deposit Money: Other Banis| 
55 GOVERNMENT Deposits: Cen. Bk 


56 Time Deposits: Other Banks... . 
Prices 
80 Cost or LIVING (Tegucigalpa)... 


HONDURAS Population 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars. 
Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. 
some long-term securities. Short-term Assets in the 
Deposits and other short-term assets held for Honduran adie as 


2.040 
2.025 


81 
10 


26 
8.07 


1.80 


bo b> 


orn 
Co b> 


835 


or 
to 
So 


ana 
bo 
~~ 


60 


Foreign Exchange: ae 
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INTERNATIONAL FINANCIAL STatigni 


1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 


(Lempiras per U.S. Dollar: End 7 Year) 
2.040 
2.025 


17 
11 


66 
10. 


16 


5.69 


1 


47 


.64 
67 


11 


32 


47.3 


i] 


le chivew swine 1.08 million 
Pe kh vison e sce 1.56 million 


rted by U. S. banks in the New York Federal Reserve District. 


X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 


ports for home use. X 1938 through 1945, year beginning July 1; 
Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 


X prior to 1938, year ending July 31. 


amounts (in millions of lempiras): 


es cesbese 4.4 ee 
ee 6.8 ERS ein 
DP ckekecs ee 3.4 1947 


Monthly export data include revaluation of bananas. 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


Volume of 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 


Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 


amr 
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the Bank of Honduras, and the Bank Occidente. 


if 
73 


2.026 2.025 2.026 3028 02" 


(Millions of U. S. Dollars: End of Year) 


2.040 2.040 2.040 .040 t 2 


2.08 2.55 2.50 4.08 10.60 

11 ll 11 A] Aa 
1.97 2.44 2.39 3.98 10.49 
9.58 7.26 7.82 6.37 3.22 
5.15 8.85 5.36 4.23 2.25 
4.43 8.41 2.46 2.14 .97 


5.22 5.09 5.55 6.63 3.87 
16.88 14.90 15.87 16.99 17.68 


4.14 4.05? Sem «isx 9.84 
(Millions of Lempiras) 


.83 Lay 1.55 1.74 2.56 

X 66.8 84.9 107.8 109.8 115.0 

46.0 66.9 64.6 74.2 67.6 

(1948 =100) 

79 100 100 88 83 
(Millions of Lempiras: End of Year) 

_ ~— _ — 21.16 

— _— _— — 4.21 

—_ — _ _ 1.61 


(Millions of Lempiras: End of Year) 


19.16 14.55 16.64 12.75 6.44 
10.25 15.86 15.50 18.59 18.96 
10.25 15.86 15.50 18.59 18.96 
8.45 9.62 8.92 10.35 10.34 
6.66 6.52 6.64 7.19 8.91 
1.79 3.10 2.28 3.16 1.43 


(Millions of Lempiras: End of Year) 
39.07 37.84 39.68 41.10 X 38.54 
16.40 16.26 17.12 18.72 19.90 
5.94 6.08 6.01 5.66 12.16 


10.45 10.19 11.10 13.06 7.74 

22.67 21.58 22.57 22.38 3°78 

3.78 

3.52 6.10 4.26 4.50 4.78 
(1948 =100) 

97 98 100 105 111 


BALANCE OF PAYMENTS OF HONDURAS (In Millions of Lempiras): 


1949 1950 
Goops AND SERVICES 
Exports, f.o.b.?. . ian 114.7 120.4 
Imports, f.o.b.. . .. —75.7 —69.4 
Trade balance 39.0 51.0 
Foreign travel....... —.6 —.6 
Transportation and i insurance. —8.7 —8.2 
Investment income. . ; —36.8 —41.4 
Other services... = —.4 
Total. . ; —7.1 4 
PRIVATE FINANCING 
Donations... . —1.6 —1.8 
Foreign direct investment. . . 10.4 3 
Short-term capital. . t ‘ —1.5 
Total. . 7.3 
NET ERRORS AND OMISSIONS. . 1.1 
CUMULATIVE TOTAL......... 1.3 7.3 
OFFICIAL FINANCING 
U. S. grants.... on 2 
Long-term capital. . -.9 1.0 
Short-term capital. —.6 —8.5 
Monetary gol —_ —_— 
eee ‘ -1.3 —7.3 
! Preliminary. 2 Includes nonmonetary gold. 








2.02 


20.20 


20.09 


2.42 
1.86 
57 


1.83 
24.46 


17.20 


132.9 
92.8 


87 


40.41 


4.22 
1.08 


4.85 
17.74 


17.74 
15.28 
14.54 

74 


47.36 
25.45 
21.78 
3.67 
21.91 
7.48 


5.16 


123 


1951 1952 1953! 





138.0 180.38 145.3 
94.2 -116.4 —107.8 
43.8 18.9 987.5 
—.5 —.5 —.2 
5 89 <05 
-37.5 -26.8 29.7 

hy nn ‘1 
6a ——s <As 
ae th ~—e 
24.2 23.8 8.0 
4.3 2.7 4 
26.7 26.2 7.2 
=i <-2.9 60 
17.5 1.2 2.4 

3 3 3 
—3.0 —3.8 2 
-14:8 23 -2.9 
“=17.6 -1.2 2.4 





1952 1953 
































2.02 2.02 
21.3 22.10 
aa ii 
21.19 21,99 
1.93 2.02 
1.42 1.86 
51 16 
1.05 34 
24.28 24.46 
15.36 
2.48 3.83 
124.1 185.2 
115.3 107.8 
105 
42.60 44.20 
4.30 5.06 
.54 1.67 
3.86 4.04 
22.18 28.72 
ae 2.14 
21.96 26.68 
18.26 11.17 
12.86 10.93 
.40 .24 
52.05 61.61 
28.92 35.57 
26.82 34.88 
2.10 .69 
23.13 26.04 
7.18 7.70 
5.49 6.59 
120 126 























































VoLUME V 


23.24 2 
23.13 2 


lemp 


Agric 
Minir 
Trans 
Whol 
Owne 
Publi 
Bank 


—___. 


' Single 1 


Honduras 


9 aca 1954 ————— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Lempiras per U. S. Dollar: End of Month) 
2.02 ° 2.02 2.02 2.02 2.02 2.02 2.02 


(Millions of U. S. Dollara: End of Month) 

-78 24.35 22.25 22.10 22.21 22.71 25.47 27.80 
-1l she 1 <a et ok 11 11 11 
-68 24.24 22.14 21.99 22.10 22.60 25.36 27.19 
-96 1.92 1.61 2.02 Re 6808. SEB lk ka 
69 1.65 1.34 1.86 1.62 2.04 2.55 2.83 
one “at wot -16 aa pias rae ihe. 
.68 .63 -49 .34 

42 27.00 24.35 24.46 


(Millions of Lempiras) 


8.3 4. 
9.4 8 


7 12.4 
6 8.2 


6.8 6.0 
8.9 8.4 


(Millions of Lempiras: End of Month) 
44.50 44.20 44.43 45.48 44.95 54. i 54.72 55. 3. .90 49.69 
4.61 5.06 7.00 ¢6.36 6.47? 7. ; -76 .5$ : 8.32 9.31 
1.68 1.67 06 1.46 1.45 1. ‘ 4 : ; 4 1.44 


(Millions of Lempiras: End of Month) 
3.22 4.04 3.24 4.08 5.10 ee mag Palen a 
29.73 28.72 27.87 28.90 28.99 27. .39 ; 26.96 
2.64 2.14 1.62 2.66 2.66 2. .66 : .67 
27.09 26.58 25.75 26.25 26.34 24. ‘ . .29 
10.80 11.17 10.59 9.91 11.60 138. .40 , «42 
10.55 10.93 10.838 9.68 11.46 138. 29 j .04 
.25 .24 .26 .23 .14 ‘ mh : .08 
(Millions of Lempiras: End of Month) 

58.604 58.24 62.52 69.59 73.02 .83 

32.564 32.40 36.44 41.73 43.7 ; 
31.891 32.40 36.44 41.73 48. .02 
.69 — - 
26.04 25.84 26.08 27.86 29. .81 

7.70 8.76 7.81 6.52 5. ' 
6.59 5.20 5.29 5.46 5. .57 


(1948 =100) 
121 erie 121 124 128 141 140 135 134 


ro 


Co Ww oO 


“1-101 
ororbo 


26 


© 
Orgy bo 


| 
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.46 
.50 
5.88 


“J 
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CURRENCY AND DEPosits: Currency: Lempira notes and U. S. coin in Expenditure on Gross Domestic Product: At market prices (in 
the hands of business and individuals, and Honduran currency in millions of lempiras): 
the hands of foreigners. Deposit Money: X Prior to July 1950, in- . z 1938 1948 1949 1950 1951 1952 
cludes Government deposits. Government Deposits: Demand Sea mnnemn 9 i a. as as as 
* . government consumption... 11.6 21.6 5.é 27.9 
deposits of the Government with the Central Bank. Gross fixed capital formation....... 12.7 39.9 3 47.8 
I : . ie Increase in stocks. 1.4 7.3 3.8 7.8 
NATIONAL INCOME: National Income: At factor cost (in millions of Exports of goods and services...... 41.2 116.1 118.5 124.2 
lempiras): Less: Imports of goods and services.. —23.5 77.3 88.7 82.1 


161.1 382.5 414.4 453.9 511.4 


3 


mabe & 


ec 





| 


Industrial Origin of the Gross Domestic Product: At factor cost 
(in millions of lempiras): 

: 1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 76.2 196.8 216.7 236.3 266.6 256.0 
Mining, manufacturing, construction 19.5 ° 39.9 43.56 49.6 2 
Transport, communication, utilities. 10.5 ° ° 29.3 
Wholesale and retail trade 13.5 m < 40.9 
Ownership of dewllings 15. . ‘ 36.2 
Public administration and defence. . 5.5 ¢ a 11.7 
Banking, etc., and services......... s ¥ 21.8 24.2 


elo wlron 


ee eer er eee ; 150.4 356.1 385.6 422.1 475.1 473.1 


=| | cme 


Seen eee 


' Single rate beginning July 1. * September 30. *1934/1938. ‘ Revised. 
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Iceland 






Exchange Rates 
SELLING RATES 
1 Big oat aS ab \ 


2 DR res Sek teenie f 


BuyYING RATES 
8 Tak at i ely 


4 Dr ccs club wcaemukak f 


Gold and Foreign Assets 

10 NATIONAL BANK..............- 
11 Eee hss ocd wae 
12 Foreign Exchange.......... 
18 Foreign Investment......... 
14 OTHER BANKs: Foreign Exchange —_ 
SR cua Scie G cea baa 8 6's és 1.3 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

17 CREDIT TO OR FROM (—) EPU.... -- 


Trade and the Balance of Payments 
VALUE OF TRADE (In Krénur) 
20 Ge ens auneie ss 59 
21 SS ee 53 
VALUE OF TRADE (in Dollars) 
SS 
ear 


VOLUME OF TRADE 


24 eer 
25 RM eMac s aks swipes 35 






























































22 
23 


























26 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
80 FOREIGN ASSETS 
$1 Domestic LoANs & INVESTMENTS 45 
SES _— 
Official Entities............ 7 
Business and Individuals .... 88 


CREDITS TO OTHER BANKS...... 6 


Assets of Other Banks 
40 FOREIGN ASSETS ........ 


Currency and Deposits 

50 MONEY SUPPLY............... mare 
§1 Currency (Gross)........... 18 
52 Deposit Money (Gross)..... 


58 Tuas DEPOSITS................ 48 
54 COUNTERPART FUNDS........... ao 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 i a cco wins 
62 OS See 


FINANCING OF DEFICIT 
63 Net Borrowing............. 
6h Use of Cash Balances....... 


ee ON re 
66 FOREIGN CURRENCY DEBT..... 


Prices 

UNIT VALUE OF TRADE 
80 OS Ere 30 
81 RE Ss Coe i ies Si ips 33 


82 Cost OF LIVING (Reykjavik)..... 31 
Production 
90 FISHERIES PRODUCTION........ 61 






























































































































91 Gross NATIONAL PRODUCT...... 





* Moving cross weights. 
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4.762 


4.750 


a 
| wots 


59 


$1 


17 
53 


28 
32 


31 


59 


6.5 


6.4 


io 
| tote 


a7* 


84! 


65 
61 


53 


10.8 


20. 
20. 


61 


84 
86 


cote 


none 


36 
32 


56 


(Kronur per U. S. Dollar: End of Year) 
6.505 6.505 6.505 6.505 9.365? 16.325) 


6.473 6.473 6.473 6.473 9.318? 16.26 


(Millions of U. S. Dollars: End of Year) 


a4 


~ OO = OS 


= bro 


0 
0 
0 
9 
Py 
a 


~ 
act 


467 
172 


388 
183 
205 


898 


2.4 


79 
78 


86 


INTERNATIONAL FINANCIAL STATIisticg 


35.7 10.2 13.1 7.5 8.2 
1.0 1.0 1.0 1.0 1.0 
8.5 Bet 6.8 2.1 Bet 

26.1 6.4 5.3 4.4 4.5 
2.8 1.3 1.5 6 5 

88.5 11.5 14.6 8.1 8.7 
5.8 3.65 Li £233 2.1 

(Millions of Kronur) 
291 291 396 289 421 
449 519 458 424 543 
(Millions of U. S. Dollars) 
44.9 44.8 61.0 40.5 30.7 
69.1 80.0 70.6 59.4 38.4 
(1948 =100) 
82 75 100 79 76 
123 127 100 93 71 
(Millions of U. S. Dollars) 
re ae a at cei —3.36 
(Millions of Krénur: End of Year) 
231 65 85 67 124 
860 532 583 639 736 
8 84 45 79 108 
89 120 186 141 139 
263 879 402 419 490 
8 23 12 45 
(Millions of Kronur: End of Year) 
18.1 8.2 9.5 5.3 7.6 
(Millions of Kronur: End of Year) 
319 280 338 $21 359 
172 118 182 190 204 
147 166 156 131 155 
885 897 418 444 460 
— — 2 14 109 
(Millions of Kronur: Year Ending December $1) 
—15.8 -—63.8 -—60.9 -61.8 -—48.9 
207.6 254.4 278.2 810.7 322.9 
223.4 $18.2 $84.2 $72.65 371.8 

11.6 63.6 68.6 63.9 55.0 
4.2 .2 —T7.6 —2.1 —6.1 

87.2 103.1 169.2 216.5 218.0 
8.1 6.2 19.2 81.9 107.4 

(1948 =100) 
90 98 100 93 138 
79 89 100 100 166 
91 98 x 100 102 122 
(1948 =100) 
79 103 100 85 79 


71 


(Billions of Krénur) 


16.32 


20.39¢ 
26.094 


16.26 


18.21 — 
21.06¢ 


mow 
a et -t—T 


© 


3.5 


44.6 


108 
94 


—5.2 


143 
861 
134 
127 
601 

50 


16.32 
20.55¢ 
26 .25¢ 


16.26 


18.30 — 
21.154 


wo he CO 6 
conanoe 


™ 6 
© wy 


423 
227 
195 


547 
211 


—63.8 


452.8 
516.6 


21.8 
42.0 


196.5 
226.6 


174 
219 


173 
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1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


16.32 
20.55 
26.25 


16.26 


18.30 - 
21.15 


16, 
A 
10. 
4, 


Aa. orooccw 


16. 


7.5 
—3.3 


221 
693 
197 


172 
201 
172 





en 


VOLUME 
simi 


— 
—_ 


May 


16.32 
20.55 
26.25 


16.26 


18.80 — 
21.15 


= DOr CO 
aa nrnor 


2.6 


_~re 
2 


’ Begi 
‘July, 





Iceland 


OE OEE EEE EAE_—_—_—_—_—_—_—_—E—_—_—_—_—_—_—— 


3 — -— 1954————__—_- a 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.382 16.32 16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 20.55 : 20.55 : 20.55 20.55 
26.25 26.25 26.25 26.25 26.25 26.25 4 26.25 26.25 26.25 


16.26 16.26 16.26 16.26 16.26 16.26 ‘ 16.26 16.26 16.26 


18.80 — 18.80— 18.380— 18.830— 18.30— 18.30— ‘ 18.30 — 18.30— 18.30— 
21.16 ; 21.16 21.15 21.15 21.16 21.15 : 21.15 21.15 21.15 


(Millions of U. S. Dollars: End of Month) 


we 18. 19.8 19.1 ‘ 18. ‘ Be. 


1.0 
9.9 
8.2 


11. ‘ 1 


4. 

& 1. 0 

9. 10.8 11. 13.3 

4. 4.5 : 5 
4 
2 


, ‘ ‘ 6 
14. ° ; 20 19.7 


=64 -8.5 -8.8 


"(Millions of U. S. Dollars) 
4.9 3.8 4.6 4.2 
10.5 53 42 4.8 


"(Millions of U. S. Dollars) _ 
a aa a eee 


—1.3 
(Millions of Kr6énur: End of Month) 
255 285 312 301 309 
1,007 1,014 1,021 1,042 1,084 
111 119 112 130 139 
123 121 120 120 119 
772 775 788 793 825 


97 85 77 95 102 
(Millions of Krénur: End of Month) 
6.3 7.8 6.2 9.3 9.9 


(Millions of Krénur: End of Month) 


508 498 494 471 521 
287 245 238 239 251 
221 253 256 232 271 


693 718 738 760 763 
197 196 198 198 197 


(1948 = 100) 


173 173 173 


nn a 


1 * : : * . : 
; jacinning Seon 12. * Beginning September 21. * Beginning March 20. ‘Beginning April. * September 30. 











India 





Exchange Rates 
1 SELLING RATE. 


FREE RATES 
2 Gola: in Bars.............. 
3 In Coins (Sovereigns).. 


Gold and Foreign Assets 

OP I BRAUEE «5 aves cicsweannis 
11 
12 
Related Data from U.S. Sources 

18 SHORT-TERM ASSETS IN THE U. S.* 


1k Government and Banks..... 

15 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 

20 Esk stk e Gy ais 

21 ee | ere 
VOLUME OF TRADE 

22 ERs aay abel gives 

23 SE et Sa Se gi 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS ............... 
DomEsTic LOANS & INVESTMENTS 

$1 Government... 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government*......... 
42 Non-Government... . 
PUERC Sos aes kicks Ocabes oes 


Currency and Deposits 
50 MONEY SUPPLY?..... 


§1 Currency......... 
52 Deposit Money. 
52a Reserve Bank. . 
52b Other Banks. 


58 TIME DEPOSITs: Other Banks. a 

54 Gov’t Deposits: Reserve Bank. . 

55 BANK CLEARINGS®...... 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. . 

71 TREASURY BILL RATE?..... 

72 CaLL MONEY RATE® 
SHARE PRICEs ‘ 


7 Manufacturing. ........... 
7h IN IIIS 6 jo xg se ne ne 
75 Cotton Mills........... 
76 Tea Plantations............ 
Prices 


80 WHOLESALE PRICEs (All Conta) 


81 Jute (Caleutta)..... 

UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
8&3 1. CRIS ae 
8h Imports (Current Weights) 


85 Cost oF LIVING 
Production and Employment 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT ® 


1937 


Z. 


1 
1 


659 


590 
27 
816 


,918 
,804 


176 
114 


1.28 


86 


98 
83 


1.16 


* End of month and year. 
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.28 


13 


31 


01 
10 
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INTERNATIONAL FINANCIAL STATISTics 





1938 1939 '! 1945 1946 1947 1948 


9 


1 


2.888 


, 706 


1,580 


= 


— jt pt CD 


4 Weighted average of all bills issued. 
tions and annual averages thereof. 


1949 


St enanennREEERERERREERREEEEee 


1950 1951 


1952 1953 
(Rupees per U. S. Dollar: End of Year) 
3.322' 3.322 3.320? 3.318' 3.318 .7754 4.775 4.8055 4.768 4.768 
(Rupees per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
eee 7.857 7.990 8.586 8.638 8.600 8.064 6.348 6.267 
7.952 8.240 8.976 9.166 9.226 9.151 7.102 6.814 
(Millions of U. S. Dollars: Last Friday of Year) 
616 6,315 6,179 4,864 x 3,854 1,982 2,000 1,888 1,729 1,765 
274 274 274 274 X 256 247 247 247 247 247 
842 6,040 4,905 4,690 % 3,099 1,735 1,762 1,640 1,482 1,518 
6 Xx 33 44 62 Xx 62 63 66 62 65 99 
oe te ae at 52 59 61 96 
4 4 4 3 
(Millions of Rupees: Year Beginning April 1) 
2,208 2,668 3,210 ....°X¥ 4,537 65,060 6,018 7,330 5,773 5,810 
1,742 2,973 35 095 .°¥ 6,724 6,398 6,089 9,547 6,605 5,658 
(April 1948/March 1949 - 100: Year Beginning April 1) 
181 111 114 x 100 109 123 98 109 109 
107 95 85 I 100 103 93 118 88 85 
(Billions of Rupees: Last Friday of Year) 
1.67 17.12 16.67 16.63 X 10.67 8.66 8.74 8.21 7.46 7.68 
65 .92 .99 1.62 X ° 4.59 5.20 5.47 6.01 5.73 5.21 
(Billions of Rupees: Last Friday of Year) 
2.22 3 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 8.10 
.74 4.33 3.86 4.04 X 4.26 3.40 3.57 3.07 3.23 3.36 
1.48 8.27 4.65 4.44 Xx 44 4.11 4.45 5.54 4.85 4.74 
.26 1.21 Lazy 1.46 X 1.07 1.13 .95 .90 .79 77 
(Billions of Rupees: Last Friday of Year) 
21.21 21.28 22.37% 18.84 18.65 18.384 17.73 16.83 17.15 
; 138.34 13.63 14.16 2312.17 12.16 12.08 11.70 11.22 11.58 
ala 7.87 7.65 8.22 X 6.67 6.50 6.30 6.03 5.61 5.62 
eh -46 .46 .45 -47 .63 .29 .30 “ay .29 
; 7.42 7.19 7.7% X 6.20 5.87 6.01 5.73 5.44 5.33 
1.05 2.80 3.31 $8.43 X 2.97 2.68 2.84 2.92 3.13 3.32 
7 4.81 4.58 $.46 X 2.14 1.62 1.65 2.10 1.75 1.10 
1.74 4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 4.88 
(Per Cent: Average of Months) 
8.56 X 3.10 2.79 2.86 2.97 2.99 3.02 8.42 3.89 3.95 
2.03 .39 .43 .44 .49 .528 roo eas 2.148 2.42 
1.26 26 49 .49 61 .67 .68 .98 2.03 2.21 
(1948=100: Average of Months) 
66 140 184 138 100 76 78 85 72 69 
92 149 210 155 100 68 66 78 64 55 
42 113 192 146 100 71 69 76 64 60 
57 116 164 138 100 74 82 104 82 70 
(1948 =100) 
29 67 73 X = 8i 100 104 109 120 105 107 
27 40 52 85 100 98 102 166 92 76 
(April 1948 March 1949=100: Year Beginning April 1) 
2 57 67 eck 100 10% 115 169 119 111 
4! 54 64 > ee 104 116 135 117 127 
30 58 74 ec: Sa 97 109 130 129 114 
(1948 =100) 
35 X 75 79 90 100 103 103 107 105 108 
1948 =100) 
85 99 90 x 90 100 98 97 108 119 125 
101 94 96 100 95 100 94 95 105 
(Thousands) 
234 225 293 314 338 384 478 








EEE 


> Prior to 1950, data refer to March of following year. 
® Monthly data are averages of Friday quotations. 
® Includes employed applicants. 


© Monthly totals and 12-month averages. 
f Prior to 1946 end of month quota- 
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1,740 1,745 1, 
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' Beginning September. 
rates subject to minor daily fluctuations. 
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Oct 


726 1,716 1,732 1,720 
247 247 247 247 


1,473 





= dD CO 


95 
92 


107 
79 


110 
131 
114 


110 


* Beginning April. 








—_—— 5 a ae 


Apr 


(Rupees per U.S. Dollar: End of Month) 
4.765 4.760 4.755 4.750 4.750 4.750 4.750 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.476 6.747 6.910 7.1386 6.700 6.529 6.609 


4.760 4.760 4.755 4.763 4.780 4.765 4.765 4.768 


6.707 6.786 6.576 6.748 6.497 6.086 6.273 6.267 
6.980 7.056 6.935 7.072 6.950 6.829 6.920 6.814 


6.829 


6.980 





May 


(Millions of U. S. Dollars: Last Friday of Month) 


1,738 
247 
1,490 


100 
96 
4 





487 
389 


119 
72 





1,765 
247 
1,518 





99 
96 
3 


521 
394 


1,789 
247 
1,542 


97 
94 
3 


(Millions of Rupees) 


446 
399 


1,812 


247 


1,564 1,581 


120 82 
117 79 
3 3 





(April 1948/March 1949 =100) 


124 
72 


111 
73 


408 466 
401 496 
101 121 

73 87 





1,580 





85 
82 
3 


315 
478 


81 
87 


(Billions of Rupees: Last Friday of Month) 


7.50 
5.20 


7.63 


5.21 


7.74 





5.33 





7.85 7.93 










5.87 5.40 


(Billions of Rupees: Last Friday of Month) 


7.92 


5.54 


8.04 8.10 8.39 8.50 8.66 8.96 
8.387 3.36 8.28 93.19 93.19 938.23 
4.67 4.74 5.16 5.31 5.48 5.74 
1.01 ae .70 -70 .73 .73 
(Billions of Rupees: Last Friday of Month) 
7.31. FEAS 17.61 17.89 18.45 18.49 
11.21 11.53 11.85 12.01 12.18 12.49 
5.90 5.62 5.76 5.88 6.27 6.01 
.35 -29 .36 .46 ott .44 
5.55 5.33 5.40 4.52 5.50 5.56 
8.82 3.32 8.26 8.30 3.26 $3.28 
98 1.10 1.02 .86 .66 .87 
4.77 5.58 5.09 5.06 5.7 5.46 
(Per Cent: Average of Daily Quotations) 
8.99 3.99 8.99 3.99 3.99 3.98 
2.438 2.44 2.49 2.68 2.69 2.68 
1.56 2.06 2.88 2.88 2.88 2.88 
(1948=100: Average of Daily Quotations) 

71 73 72 6 77 
56 56 54 55 55 54 
61 62 62 66 66 66 


77 


106 
85 


112 


130 
111 


107 


123 


508 


85 









85 





87 87 


(1948 =100) 
106 109 108 107 
89 89 82 82 
(April 1948/March 1$.9 =100) 
113 110 111 105 
134 141 148 153 
112 111 115 119 
(1948 = 100) 
105 106 104 103 


133 





522 


(1948 =100) 


123 


534 


* Beginning January 14. 
*See COUNTRY NOTES. 


(Thousands) 


131 127 





539 526 











91 


110 
92 


106 
161 
115 


104 


134 


526 





1,577 


87 
84 
3 





387 
516 


97 
94 


7.91 


78 
66 


108 
82 


109 
163 
114 


104 


533 


‘ Beginning September 22. 


7 Exclusive of overland trade. 


June 


1,828 1,827 1,825 1,809 
247 247 247 247 


1,562 


+ Effective December 17 
* Less than 12 months. 


91 
88 


111 
166 
115 


103 


548 


July 


7.178 7.405 7.269 6.950 6.966 


1,785 
247 
1,538 


— 
—_ -) 


79 
76 
3 


467 
537 


S 


orc oo 


me eS Cor 


113 
96 


.80 
.70 


».10 


.70 


114 
164 
117 


102 


589 


Aug 


452 
455 


~ 


or oo 


“31 


_ 


-51 


.38 


4.80 


n°: 


599 


Sept 


4.785 


6.619 
6.996 


1,782 
247 


1,534 


aq-) 
wo ce 


498 
485 


“NN 


nm wo. 


.60 
46 
13 
.93 


.06 


92 
68 


105 
85 


6. 
6. 


ee oreo 


w 


India 


ee  —————————————————————————————— 


1954 


.63 
.50 
13 
.02 


4.01 


99 


89 
66 


ro 


(2 
136 


104 
82 
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Indonesia 


INTERNATIONAL FINANCIAL STATISsTicg 








1937 1938 1939 Y 1945 1946 1947 1948 1949 1950 1951 1952 


(Rupiah per U. S. Dollar: End of Year) 


Exchange Rates 
OFFICIAL SELLING RATES 


» Inon-dollar........... 
1 Basie eile Peaster ns 1.80 1.84 1.88 ay 
2 SS le os ai sew -- — — _— 
Basic with Tax® 

3 Class II Imports....... 
4 Class III Imports...... — — —_ — 
3 Class IV Imports....... 

OFFICIAL ae — 
. - \non-dollar........... ! 
é Basie Hoe Pemnssieesies t 1.80 1.84 1.88 = 
7 ne eee — _ = — 

CurRB RaTES (Rupiah per Equivalent of One 
8a Notes: U.S. Dollar......... 
8b Australian Pound .... 
8c Netherlands Guilder .. 
8d Pound Sterling....... 


8e TEE OU 


Gold and Foreign Assets 
10 BANKINDONESIA—-EXCHANGE FUND 66 72 89 
11 SM Gre Be to's bie x go fp 64 65 70 
12 Foreign Exchange.......... 2 7 19 
13 Of which: Exchange Fund. -— “= — 
14 OTHER BANKS: Foreign Exchange ° 
Ss Fae cn sone hake ac 
16 EXCHANGE FUND: FOREIGN 

LP: — — — 
Related Data from U. S. Sources 


17 SHORT-TERM ASSETS IN THE U. S.°¢ 114 
18 Government and Banks..... Pan 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 


20a EN ee eles oe cor 6s 995 693 778 

20b ee 515 500 492 
VALUE OF TRADE (In Dollars) 

21a OO eae 548 381 415 

216 RM eo 283 275 262 
VOLUME OF EXPORTS 

22 RN eri Se 100 70 86 -- 

23 Us ee a isis ary ae 122 65 97 

24 SN ck ew os 208 233 222 

Assets the Bank Indonesia 

$0 ToTAL ASSETS................. 2958 2968 3338 

$1 FOREIGN ASSETS............... 120 128 167 

82 Domestic LOANS & INVESTMENTS 67 64 62 

83 RINNE co 8 3 3 

84 Business and Individuals... . 59 61 59 

Assets of Other Banks 

oe eran cow ccs cece ss 

41 FOREIGN ASSETS............... 

42 Domestic LoANs & INVESTMENTS 

43 Government............... 

44 Business and Individuals... . 

SR ate rw kaa Sele ba ess 4 2 

Currency and Deposits 

50 MONEY SUPPLY................ 42010 

51 ks coh awd Ree A 24010 

52 Deposit Money............ 18019 

53 Bank Indonesia........ 

58a Business & Individ.. 

53b Foreigners......... 

54 Other Banks........... 

54a Business & Individ.. 

546 Foreigners......... 

55 Time Deposits: Other Banks... . 

56 Gov’t Deposits: Bank Indonesia 

Money and Capital Market 

70 GOVERNMENT BoND YIELD?2.... $3.33 3.05 3.82 

71 SHARE PRICEs (General)¢........ 162 130 113 — 








*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 
shown in line 7. 
and year. 


Page 106 


4 Guilder prices in Amsterdam. 





(Millions of U.S. 


1 Beginning March 7. 


2.66! 2.66 


2.65! 2.65 


1953 


11.443 11.44 

2.66 3.812 3.81 3.81] ie ue 
_ _§ 11.435 11-43 _ 

) 22. 1900 - 

— 15.26 

- a a —) 22.898 22'89 

34.345 34.34 

sas 7 11.363 11.36 

2.65 3.792 3.79 3.79} ie ut 

a — 1.565 7.56 = - 


U.S. Dollar at Official Cross Rates: End of Year) 


12.50 24.25 14.50 16.50 22.00 25.25 
9.15 21.99 11.83 13.62 17.86 21.87 
4.64 14.93 138.02 15.10 19.38 24.70 
8.31 22.50 12.86 13.57 17.86 21.78 
20.22 39.55 26.33 28.19 30.88 35.10 


Dollars: Last Wednesday of Year)» 


2058 1978 207° 201 356 511 314 212 
2018 1808 178° 178 209 280 235 145 
48 178 299 23 147 231 79 67 
aS 63 ; 16 103 148 20 18 
90 60 115 81 77 64 
297 261 472 592 391 276 
52 76 66 77 96 
127 69 41 16 115 141 61 39 
eo Se ae 113 140 60 37 
2 1 1 2 
(Millions of Rupiah) 
165 339 1,045 1,503 
281 810 1,230 1,699 
(Millions of U. S. Dollars) 
58 128 394 527 800 1,292 916 820 
106 305 464 579 440 873 924 753 
(1948 =100) 
53 66 100 98 160 184 173 156 
27 52 100 94 96 95 106 101 
21 63 100 130 116 ot Wy f 142 126 
(Millions of Rupiah: End of Year)» 
9788 1,099§ 1,5229 1,962 4,407 4,903 7,682 8,349 
5438 5218 5479 559 1,849 1,989 1,780 2,397 
3088 3418 8819 1,841 2,960 2,870 5,759 5,883 
2368 2558 7839 1,271 2,776 2,330 5,028 5,398 
728 858 989 70 184 540 732 435 
(Millions of Rupiah: End of Year) 
paar 1,902 1,844 1,696 2,391 38,875 3,918 
239 230 437 308 879 725 
315 553 5838. 1,717 1,729 1,867 
147 320 35 64 37 25 
168 233 498 1,653 1,692 1,842 
ears ee 535 597 736 875 630 912 
(Millions of Rupiah: End of Year) 
2,319 2,828 3,810 4,892 5,182 6,719 7,642 
1,094 1,463 1,747 2,582 $8,828 4,849 5,218 
1,225 1,865 1,563 1,810 1,804 2,870 2,424 
321 339 526 525 551 508 
oe ee oie padar 530 487 
ere eas er ae 21 21 
1,044 1,224 1,284 1,279 1,818 1,916 
sas ne pas ... 1,724 1,782 
94 134 
2 oie eae 95 85 119 
rer Bees 192 497 498 582 614 
(Per Cent: Average of Months) 
3.08 3.42 3.52 3.50 8.50 4.28 4.10 3.40 
(1948 =100: Average of Months) 7 
8211 83 100 86 73 66 56 68 


> Data through 1942 last Saturday of year; from 1949 through 1951 last Wednesday of year. 
2 Beginning September 21. 


SS 


¢End of mont 





3 Separate dollar and non 





VoLUME \ 


dollar ay 
(prior to 
12, 1949 





July 


11.44 
11.70 


22.89 


— = 1953 —- 
Aug 


11.44 


ll. 


70 


“89 


Sept 


11.44 
11.70 


15.26 
22.89 
34.34 


11.36 
11.53 


Oct Nov Dec 


Jan 


Feb 


Mar 


Indonesia 


——1954 


Apr May 


(Rupiah per U. S. Dollar: End of Month) 


11.44 
11.70 


11 
11. 


44 
70 


15.26 
22.89 
34.34 


15.26 
22.89 
34.34 


15.26 
22.89 
34.34 


11.36 
11.53 


11.36 
11.53 


11.36 
11.53 


15.26 
22.89 
34.34 


11.36 


11.44 
ie 11.44 11.44 


15. 
22. 
34. 


89 


11.36 


11.44 


15.26 
22.89 
34.34 


11.36 


11.44 44 


15. 
22.89 
34. 


11.36 


June July Aug 


11.44 


15. 
22. 
34. 


89 22.89 


11.36 


(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


30.00 28.00 25.25 
25.89 24.33 21.87 
26.50 25.84 24.70 
24.46 23.57 21.78 


38.44 36.55 35.10 


198 
149 
49 
13 
57 
255 


77 


35 
34 
1 


(Millions of U. S. Dollars: 


210 
149 
61 
15 


55 
265 


83 


33 
1 


63 
58 


135 
114 
157 


8,156 
2,310 


5,734 
5,186 
548 


3,780 
622 
1,897 
25 
1,872 
975 


7,501 
5,080 
2,421 
472 
450 
22 
1,948 
1,829 
120 
111 


614 


212 
145 
67 
18 
64 
276 


96 


39 
37 
2 


26.25 
21.65 
25.46 
24.28 


34.33 


24.50 24.12 
20.76 20.31 
25.84 26.79 
23.57 23.03 


34.66 35.88 


23.50 
20.31 
28.60 
23.21 


36.77 


Last Wednesday of Month) 


189 
98 
91 
22 
51 

239 


115 


68 
67 
2 


(Millions of Rupiah) 


"* ‘(Millions of U.S. Dollars) _ 
71 61 60 69 


57 
183 
125 
157 


59 


(1948 =100) 
183 


117 
103 


53 


189 
99 
126 


66 


186 
42 
116 


168 
81 
87 
18 
52 

220 


130 


65 
63 
2 


62 
57 


204 
121 
102 


(Millions of Rupiah: End of Month) 
8,739 9,059 9,170 
2,297 2,148 1,897 


6,311 6,806 7,171 
5,799 6,265 6,581 


8,349 
2,397 
5,833 
5,398 

435 


8,689 
2,362 
6,198 
5,762 

436 


512 


540 


590 


(Millions of Rupiah: End of Month) 


3,918 
725 
1,867 
25 
1,842 
912 


3,989 
680 
1,835 
25 
1,810 
1,060 


3,847 
601 
1,931 
25 
1,906 
897 


3,836 
582 
1,981 
25 
1,956 
850 


3,833 
591 
2,040 
25 
2,015 
758 


(Millions of Rupiah: End of Month) 

7,806 7,703 8,014 8,083 
5,257 5,233 5,885 5,534 
2,549 2,470 2,679 2,549 


7,642 
5,218 
2,424 
508 
487 
21 
1,916 
1,782 
134 
119 
614 


539 
512 
27 
2,010 
1,884 
126 
130 


614 


587 
566 
21 
1,884 
1,758 
125 
129 
616 


729 
709 
20 
1,950 
1,820 
130 
113 


616 


725 
701 
24 
1,824 
1,683 
140 
104 
617 


(Per Cent: Average of Wednesday Quotations) 


3.13 


3.20 


3.15 


3.23 


3.43 


8.33 


(1948 =100: Average of Daily Quotations) 
74 75 81 87 80 


84 


59 
59 


138 
96 
107 


9,774 
1,752 
7,910 
7,338 

572 


4,085 
627 
2,004 


25 
1,979 


992 


8,814 
6,115 
2,698 
649 
640 

8 
2,050 
1,936 
114 
131 
623 


3.06 
83 


80 
57 


206 
104 
111 


10,385 
1,880 
8,388 
7,743 

645 


4,297 
524 
1,965 
25 
1,940 


1,343 


9,179 
6,289 
2,890 


698 
689 


9 
2,192 
2,075 

117 
121 
630 


3.28 
87 


Sept 


11.44 


2.99 
84 


Oct 


3.05 
87 


(Continued on following pages) 


dollar area rates established February 4. ‘ Beginning October 27. 5 Beginning March 14. 
(prior to October 22.86 and 34.29). From February to August single rate of 19.43. 
12,1949. 10 As of end of March 1938. _‘'! Less than 12 months. 


6 Beginning August two rates 


7 Beginning January 23. * March. % January Page 107 
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— 


1938 1939 ") 1945 1946 1947 1948 1949 1950 1953 May 


Prices 

WHOLESALE PRICES (1948 =100) 2 
80 Rubber 52 ee ake Pep 100 91 508 44] 456 
81 4 eG ene er 71 100 80 188 é 293 276 
82 RETAIL PRICEs (Food in Djakarta) ne .632 itor Rs Banas 179 100 97 113 211 208 
Production (1948 =100) 
90 CRUDE PETROLEUM ; 6 26 100 137 148 236 238 

(Billions of Rupiahs) 

91 Gross NATIONAL PRODUCT ; : 


Iran 





1938 1939 to 1946 1947 1948 1949 1950 1951 
ayer (Rials per U. S. Dollar: End of Year) 
1 Selling. . 17.50 .11° 60.00 53.25 66.50 54.50 .004 


1952 1953 — May 


)48.755 la, ane 
} 40.06 64.75 
(48.255 lo, one } 
739.50 54-25" 783.3 100.80 
(41.00! 41.00) 91.50- 107.00— 10 
om 132.50 32.50. 32.50" = 
5 Buying....... at 32.00 32.00 32.00 32.00 32. 32.00 32.00 32.00 ~ $2.00" 1072.00 


\87.2! , 106.00} 5 
)86.7: 105.00 
484, aig fp 101-82) 


2 Buying ; LT. 7.00% 59.50 52.75 66.00 54. 39.504 ' 
OTHER RATES 


3 Selling. .... 32.50 32. 32.50 382.50 32.50 32.50 


Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 NATIONAL BANK. sae 226 238 246 273 243 252 190 172 
Gold ; 127 149 142 140 140 139 138 j 137 
Foreign Exchange......... 100 90 104 134 103 113 52 ¢ 35 
Related Data Reported by U. S. 
13 SHORT-TERM ASSETS IN THE U. S.* 18 18 1112 23 17 20 25 
1h Government and Banks.... 14 19 
15 Business and Individuals... . ; 7 7 
Trade and the Balance of Payments 
VALUE OF TRADE Billions of Rials: Year Beginning March 21)» 
Total Exports. . é Bi nae 7.32 10.64 12.36 19.01 ise) |S 
Of Petroleum hs .78 ; 5.6 8.05 9.99 17.14 15.39 
Total Imports, ec. i. f. 1.38 2 ; 3.7! 4.95 5.78 5.48 9.30 6.98 
By Oil Companies 42 : A 7 1.08 1.13 1.20 2.98 91 
24 Om COMPANY PAYMENTS TO IRAN° .28 3 ey aa .93 .92 1.19 1.22 1.49 


Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ..... fais ate g . 5: é 7.83 7.78 7.92 8.79 7.80 8.09 
DomEsTIC LOANS & INVESTMENTS 2.é 2.55 : 8.11 8.4514 9.17 10.18 10.96 138.02 
Government ‘ oe : 5.28 5.4514 6.33 5.48 6.11 6.40 
Official Entities............ : ; ‘ .62 14 .46 .38 .38 1.35 
Business and Individuals... . : : : 2.32 3.0014 $8.38 4.31 4.47 5.28 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY..... ad en : ‘ i 11.08 11.3914 12.26 12.44 12.28 13.83 
51 Currency ES ; : ‘ 6.10 5.9214 6.58 6.29 6.03 7.02 
52 Deposit Money... ‘ ; .32 4.98 5.4814 6.67 6.15 6.24 6.80 
53 Time Deposits oe : . : .46 4514.60 46 54 
54 GOVERNMENT DEPOSITS : ‘ i 1.56 1.6014 1.48 & 2.08 1.83 
55 BANKERS’ DEPOSITS............ : : ; 59 .6314 60 . 6: 1.07 1.04 
BANK DEBITs 4 
56 To Deposit Money 
57 To Government Deposits 
Prices (1948 =100: Year Ending December) 
WHOLESALE PRICEs (All Goods) ° 86 92 100 93 
eS era 83 86 100 101 
PONG BEDDIIB, 05.5 oo oc ais sn on ‘ f 87 96 100 86 
Import Goods........ 94 101 100 96 
Cost OF LIVING paren aay 90 91 100 109 


Production 1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 38 68 77 81 100 108 128 


7 


Whar vr 
Cnmnww S 


oom 


to on =o 
=m NOD 


ile cei each aamaaaeeiedmmen eae enta etanienameannmeenaintteinemenemnn iain i. 86 


® End of month and year. b 1937 and 1938, years beginning June 21. ¢ Year ending December 31. 4 Totals of months oe 
Page 108 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ° Teheran. i o 
1 January-September. 2 July. *% Beginning November 21. ‘Stabilized beginning September 13. 5 Rate established in August: Ing Ve 
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1953—— —_—— — _1954———_—— 


May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


























(1948 = 100) 






14] 456 429 418 420 427 389 392 441 414 407 403 474 518 564 510 500 Cl ere 

293 276 286 255 249 249 249 276 276 306 295 300 272 249 266 264 261 Meo cs & 

211 208 217 218 215 208 206 214 224 223 221 219 219 220 220 219 223 224 .. 8 
(1948 = 100) 





rn 
bo 
w 


238 240 239 256 233 259 223 259 254 212 229 254 Bee Saxe | Heus ee 90 






236 












1953 —_—- Ss 1954 = ~— 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 





















































































_} 
(Rials per U. S. Dollar: End of Month) 
50° 108-5 t100.508 100.50 98.50? 96.50! 96.50 96.50 90.507 90.50 90.50 90.50 90.50 90.50 90.50 90.50 84.50 84.50 84.50 1 
10° iy Sot 96-608 96.60 94.709 92.8019 92.80 92.80 87.107 87.10 87.10 87.10 87.10 87.10 87.10 87.10 82.00 82.00 82.00 2 
- 107.00— 101.50— 101.50— 99.50— 97.50— 97.50— 97.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50—- 
07 $2.50 92.508 $2.50 32.509 82.50!° $2.50 932.50 32.507 32.50 932.50 32.50 32.50 32.50 32.50 32.50! 41.50 41.50 41.50 
— 102.77— 97.55— 97.55— 95.65— 93.75— 98.75  93.75— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— 91.00— 91.00— 91.00— 
0 $2.00 82.008 382.00 82.00® 32.00! 32.00 82.00 32.007 32.00 32.00 32.00 32.00 32.00 32.00 32.00'5 78.00 78.00 78.00 4 
(Millions of U. S. Dollars: About 20th of Month) 
5 172 Rau 168 172 184 185 180 186 181 193 205 198 191 183 182 173 10 
7 137 137 137 137 137 137 137 137 137 137 137 137 137 137 137 137 11 
7 35 34 30 35 47 47 43 48 44 56 67 61 54 46 44 35 12 
4 17 18 20 23 31 47 43 44 42 41 48 45 39 34 : 
6 10 11 12 14 22 37 34 36 34 33 40 38 32 26 21 16 18 14 
8 8 9 9 8 8 8 8 8 8 8 7 7 8 15 
(Billions of Rials: Month Ending the 20th) 
13 .46 .49 .73 .67 .65 .58 .88 .87 .93 87 1.22 .38 .59 .74 .64 20 
_ — — — .03 .04 — .03 .02 — rans ac oe 21 
913 1.35 1.87 1.85 1.29 1.04 1.27 1.59 1.60 1.53 2.38 1.66 1.10 1.68 1.87 1.74 22 
.05 a -29 .16 .02 .02 .02 .06 .O1 .01 ; i 23 
sora Sacha ; oa rs 24 
(Billions of Rials: About 20th of Month) 
8 5.54 5.51 5.40 5.54 5.98 5.94 5.80 5.97 5.838 6.22 6.58 6.88 6.15 5.90 5.85 5.56 30 
9 18.96 19.74 20.88 20.89 21.55 21.80 21.89 22.78 22.59 22.35 238.59 23.37 23.64 23.58 31 
0 9.97 10.23 10.18 10.27 10.82 10.25 10.22 10.35 10.51 10.34 10.60 10.32 10.20 10.49 10.46 82 
1 3.59 3.82 4.06 4.59 5.48 5.61 5.56 6.17 5.77 5.80 6.81 6.47 6.26 6.10 6.10 33 
8 5.40 5.69 6.14 6.03 5.75 5.94 6.11 6.20 6.31 6.21 6.18 6.58 7.18 6.98 34 
(Billions of Rials: About 20th of Month) 
) 18.06 19.54 19.86 19.738 20.17 20.50 20.31 20.77 20.68 20.55 21.90 21.35 21.47 21.12 50 
8 8.37 8.90 9.21 9.43 9.56 9.65 9.61 9.59 9.44 9.38 10.08 9.26 9.52 9.60 §1 
2 9.69 10.64 10.15 10.30 10.61 10.87 10.70 11.18 11.24 11.17 11.82 12.09 11.94 11.651 52 
9 .58 .59 .64 .60 .57 .62 .64 .65 .66 .68 .69 ota ata 72 53 
9 2.06 2.55 12 $.87 3.00 3.%7 3.23 3.39 3.23 2.92 3.09 3.24 3.23 3.41 54 
4 .97 1.01 .94 1.03 1.14 Si 
12 03 11.03 12.93 11.66 11.21 9.44 10.80 12.43 12.63 12.88 13.75 aa diy 56 
5.52 5.03 5.70 5.05 4.91 4.62 4.87 4.62 4.97 5.02 5.43 ae era 57 
(1948 =100: Year Ending December) 
3 109 lll 114 116 119 122 128 129 129 131 132 132 134 134 135 134 131 80 
. 103 103 106 108 113 113 119 123 126 127 128 130 132 133 138 138 136 81 
9 107 111 114 114 115 123 129 128 129 132 133 133 133 131 128 126 121 82 
8 129 134 139 144 147 146 152 151 146 145 144 138 144 144 150 149 149 83 
7 104 105 106 107 109 110 114 117 118 117 120 129 130 128 126 125 125 84 
(1948 =100: Year Ending December) 
) 4 4 7 10 9 9 ns 90 
ths stabilized beginning November 11. 6 Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25-December: 
41.50 and 47.25. 7 Beginning December 22. 8 Effective June 28. % Beginning August 10. 1° Beginning September 29. '! Begin- Page 109 
st ning December 4. 12 September 30. 1!3 Beginning April 1953 includes value of certificates. '4 April 20, 1947. 
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Exchange Rates (17. S. Dollars per Dinar: End of Year) 

7 Q@PFOUAL...... Bd ap es Essa hs 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 2.800 2.809 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK............. 25.8 22.0 24.1 176.4 179.5 157.5 188.9 98.4 117.3 118.7 129.4 180.8 

11 Foreign Exchange.......... ~ -- 4.4 12.4 8.2 3.9 3.8 7.9 25.4 Zed 38.0 80.7 

12 ahs wisi — eee ate ea aes pata 7.9 25.4 20.2 34.0 75.3 

13 SUR coe bk 6 om — abe sik et or —er -— -- 2 4.0 5.4 
25. 164.0 171.4 153.6 135.1 90.5 91.9 91.6 91.4 100.1 





Related Data from U.S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. ae popiin eer 3.2 3.5 3.5* $3.0 ZX 1.6 2.9 12.9 14.1 13.8 


Trade and the Balance of Payments 






VALUE OF TRADE (Millions of Dinars) 
20 Total Exports iri i ach 15.8 14.0 13.2 20.8 24.0 28.7 20.0 26.56 50.3 66.1 102.9 145.4 
21 By Foreign Oil Companies. 10.2 10.3 9.4 10.7 10.8 14.0 11.4 14.1 28.7 37.1 83.0 125.6 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 18.9 28.1 39.9 45.5 40.6 37.6 51.0 61.8 68.7 
23 By Foreign Oi] Companies. 4 1.0 4 6 2.4 5.0 9.3 10.3 8.4 8.7 14.4 13.2 
VOLUME OF EXPoRTS (1949 =100) 
24 NS cS Gt ss ba cuans 111 112 102 117 118 118 82 100 164 215 479 726 
25 DS 88 50 64 74 78 83 re 100 142 135 104 150 
26 SR ese Dic Bb cae antng RS 145 141 113 117 158 172 187 100 161 259 185 192 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 FOREIGN ASSETS............... 5.2 4.7 6.0 43.8 44.5 39.1 34.5 35.1 41.9 40.6 46.2 64.6 
DomesTIc LOANS & INVESTMENTS. 
$1 Government - a - 


— -— — 3.2 4.6 4.8 3.3 5.4 
Assets of Other Banks (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS : see At pak x 













Pa Sata tll 10. 13.7 19.0 21.3 
41 Domestic LOANS & INVESTMENTS. ue ate yore race Roks airs atta ne 9.6 13.9 12.4 16.8 
42 a ae out re iar eat aie Pees pas 3.6 2.6 1.6 1.3 
43 Business and Individuals. 6.0 11.3 10.8 15.5 
Oe Ee ee a ‘ Foes er See ater 9.6 9.0 10.2 12.8 
Currency and Deposits (Millions of Dinars: End of Year) 

OD Be GPL. 5 ones ccccn suc. 6.7 6.3 7.4 57.8 56.4 50.5 49.3 xX 47.3 49.3 47.0 44.9 52.6 
§1 I 6 reg ike Bg ok 5.0 4.6 5.9 41.5 39.8 35.2 34.7 X 32.6 34.5 32.2 30.0 34.3 
52 Deposit Money: Other Banks 1.7 1.6 1.5 16.3 16.6 15.3 14.6 14.7 xX 14.8 14.8 14.9 18.3 
53 Time Deposits: Other Banks... . s 6 5 3.8 3.4 2.8 1.4 12s 8 9 8 1.6 
54 Gov’t Deposits: Other Banks... . ee Patou pee eh ihe sia Saree ee ee 6.2 10.5 15.6 19.9 

BANK DEBITS» 

55 To Deposit Money......... ne oe aren re ee ae eae 15.3 15.7 20.2 18.7 21.5 
56 To Government Deposits... . ; : eee bao oii he aaa 5.3 5.0 5 V0 9.5 
Prices (1949 =100) 

80 WHOLESALE PRICEs (All Goods). . ea bith 22 109 104 114 121 100 103 112 116 96 
81 Export Goons: Barley °........ 24 25 19 108 124 139 tame 100 116 176 163 108 
82 eee 2 21 2 86 95 92 86 100 90 73 85 74 
83 Cost oF LIVING (Baghdad)...... ee see 19 108 105 111 125 100 91 98 104 91 
Production . (1949 =100) 

90 CRUDE PETROLEUM............. 105 106 97 113 161 Xz 1136 84 100 159 205 451 680 













ton (1941... 3.7 million f the Iraq Petroleum Company, obtained b lying th roxi- 

Population co 4 0 1 r 1 pany, ained Dy applying the app 
IRAQ \1952 --- 0 milion mate nee price of crude petroleum to reported — 
s ms . . export data. Export figures for 1948, 1944, and 1945 include 
a Lae teehee hecks ddtiens of the. ketee cod ancing exports to the British Army valued at 4,015, at 2,668, and at 2,085 
Departments Prior to 1949 holdings of the Currency Board thousand dinars, respectively. Imports: General imports include 
Short-term Assets in the U. S.: Deposits and other short-term all arrivals for 1936 /1939; thereafter imports for home use. Tota 
assets held for Iraqi account, as reported by U. S. banks in the New a oo 7 —————— 2 er 
York Federal Reserve District. X Prior to 1949 deposits only Cee, ee ne ERGKese Cone im See Se 





Barley, 326; Dates, 131. Balance of Payments: See Country Notes. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 


clude silver. Total Exports: Published export totals are adjusted ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
by the inclusion of estimates of the value of crude petroleum exports of the Currency Board. 












® Baghdad. > Monthly totals and 12-month averages. © Unit value of exports. 
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Dec Feb Mar 


(U. S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 
154.4 174.0 166.2 162.7 185.6 180.8 200.5 191.4 187.6 211.6 
d 82.6 oo The 85.4 80.7 100.4 91.3 87.5 111.5 
77.6 66.1 80.0 75.3 96.2 86.5 82.2 106.9 
5. . : 5. 5.4 4.2 4.8 5.2 5.6 
91.4 / 2 100.2 100.1 100.1 100.1 100.1 


1953 
June July Aug Sept Jan Apr 


2.800 2.800 2.800 2.800 


52.2 61.1 58.3 657.5 
49.0 58.2 55.3 64.2 
3.2 2.9 3.0 3.3 
233.0 261.6 249.7 245.0 


55.7 . ‘ ‘ 55. 
52.8 ‘ : ‘ 5 
2.9 


(Millions of Dinars) 
12.6 11.7 12. 
10.9 10.2 11. 

6.2 5.2 5. 
8 5 
(1949 =100) 
755 707 
91 141 146 
215 180 199 


(Millions of Dinars: End of Month) 
64.6 71.6 68.4 67.0 


762 765 
106 


133 


75.6 


or 
~ 


5. 


o 
o 


5.4 5.4 5.4 5.4 5.6 
(Millions of Dinars: End of Month) 
21.3 24.8 25.7 28.6 26. 


16.8 17.6 18.5 19.1 20. 
1.3 1.1 1.3 1.3 Be 
15.5 16.4 17.2 17.8 18. 


12.8 12.1 9.8 9.8 8. 
(Millions of Dinars: End of Month) 
54.1 55.7 . 57 


35.2 36.0 37. 
18.9 19.6 19. 


1.5 1.6 ‘ 1 F 
22.5 21.3 R 22. 


22. 


re 
ae 
15. 


12. 


—_ — DO 
nd wre cr & 
& AWS Co 
oe — DO 
Nara 
wAWO 
% boa oo bo 


50. 
33. 
16. 


Bi 
23. 


5 
3 
1 


0 
2 
7 
1 
0 
2 
0 


— or ho Coe 

wo 
Re ce 
- oOo 


tn 
no 


23. 
it. 


25.6 21.4 5 20. 
10.5 10.1 , 9.1 
(1949 =100) 
92 93 95 


104 102 105 101 ae 106 101 
66 68 101 81 76 72 70 76 


91 87 87 86 85 86 88 89 90 
(1949 =100) 
706 649 


DO 
noe 
DO 
oun 
on 


95 94 92 


So 
no > 
S 2 
m= © 


~ 
wo 


683 709 717 710 701 676 715 707 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks Bank Debits: To Deposit Money: Total withdrawals by private 


including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: X Prior to September 1949, data 


refer to total issue of notes and coin. These amounted to 36.9 million 


customers from demand deposits including savings accounts with 
Other Banks. To Government Deposits: Total withdrawals by the 
Government and Official Entities from demand and time deposit 
accounts with the Other Banks. In 1949 and 1950 includes a small 
amount of withdrawals by private customers. 


dinars in December 1949. Deposit Money: Demand and savings 
deposits. Beginning January 1954 includes a small amount of 
demand deposits with money changers (sarrafs). X Prior to 1950 
Government deposits are included. Time Deposits: Fixed deposits 
only. X Prior to 1950 Government deposits are included. Govern- 
ment Deposits: Demand and time deposits of the Government, 
government departments and municipalities with the Other Banks. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


‘Beginning September. 2 Beginning September 20. *September 30. 4 December 1938/August 1939. 
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appease eects aed 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 














~~ May qi 
Exchange Rates (U. S. Dollars per Pound: End of Year) 95 2.8 
3 Seazana Rare............ 4.999 4.642 4.025: 4.025 4.025 4.0275* 4.0275 2.7988* 2.7988 2.7812¢ 2.8094 2.8106 a +" 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 9218 
[YR NA LT ar 57 69 57 176 187 202 209 199 246 206 219 234 18 
11 ee aah kine gis _ 10 14 17 17 17 17 17 17 18 18 18 201 
12 a ee ira ad ig srg 57 49 42 168 170 184 192 182 228 189 202 216 928 
18 OTHER BANKs: Foreign Assets. . . 339 284 264 602 645 562 537 392 355 807 336 356 546 
a ea ge Ge ee 396 343 321 778 832 764 746 591 601 513 555 590 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 14 18 215 12 as 9 16 13 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 9.4 
20 SME oie iiss he Xb ots 23.0 24.4 Eeuk 35.8 39.1 39.7 49.3 60.6 72.4 81.5 101.6 114.0 14.7 1 
21 SE HOMES ics aes ce ans 44.2 41.5 43.6 41.2 Te.2 131.5 136.3 130.2 159.4 204.6 172.3 188.4 , 
VOLUME OF TRADE (1948 =100) 193 
22 NN a a 147 186 136 96 100 94 100 121 136 135 164 183 106 
23 eee ee eee 82 79 2 35 63 97 100 100 112 117 98 111 
Assets of the Central Bank (Millions of Pounds: End of Year) ® 71.9 ' 
80 FOREIGN ASSETS.............. 11.4 12.7 14.0 43.6 46.4 60.0 51.9 aan 87.6 73.2 78.3 83.5 : } 
Assets of Other Banks (Millions of Pounds: End of Year) 17.1 1 
40 FOREIGN ASSETS............... 67.8 61.4 65.4 149.3 160.2 139.7 133.3 140.2 126.9 109.6 119.9 127.3 § 139.3 1 
41 Domestic LOANS & INVESTMENTS 58.8 61.8 62.8 61.6 67.4 98.5 106.1 111.9 128.9 144.2 189.5 1650.7 12.7 
42 Government...... ie ieeee 4.3 6.5 6.6 8.1 8.0 8.8 9.9 8.9 a 6a 10.3 11.0 17.6 126.5 1 
43 Non-Government....... 54.4 55.3 56.3 53.4 59.5 89.7 96.2 103.0 117.2 188.9 128.5 183.1 18.4 
OS | eo eee 5.6 5.6 6.8 12.4 12.7 14.3 13.8 15.9 17.9 19.8 20.9 19.6 ° 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 148.3 1 
50 MONEY SUPPLY. . ae 38.9 40.6 43.6 100.7 108.9 117.6 124.1 185.2 189.2 151.4 158.2 164.9 67.9 
§1 Currency (Gross)........ 17.1 18.2 19.3 44.4 46.8 50.6 52.2 56.4 59.4 64.3 69.9 74.3 80.4 
52 Deposit Money: Other Banks 21.8 22.4 24.3 56.3 62.1 67.0 71.9 78.9 79.8 87.0 88.3 90.6 172.8 1 
53 Time Deposits: Other Banks. . 89.2 87.0 88.5 145.8 155.0 164.0 158.8 165.0 164.8 167.2 167.9 179.2 9.3 
54 GOVERNMENT DEPOSITS 4.0 3.5 4.8 6.0 5.5 5.7 8.2 8.4 14.4 7.2 10.7 14.8 141.0 ¢ 
55 BANK DEBITsS?... 42.6 44.0 44.9 66.4 79.5 96.4 109.9 113.8 124.2 142.9 149.0 ' 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS -1.6 2.3 —.4 —1.4 —6.9 —4.6 —71.9 19.2 -—20.4 —37.6 
61 Revenue... . 31.4 $2.1 84.7 50.9 64.4 65.3 12.2 76.1 wise 84.6 
62 ee eer 33.0 44.2 85.1 2.3 60.4 69.8 80.1 94.8 98.0 122.3 
FINANCING OF DEFICIT 
63 Net Borrowing........ Phi 4 11.9 3. Cae 5.0 4.2 10.0 30.7 30.8 14.7 
64 Foreign Grants Received... . ig nae ate ; + 1.0 1.0 4.1 
65 Use of Cash Balances...... I 3 —3.0 —.2 9 4 —.1 —.2 a —.1 
66 Use of Counterpart Funds... Bg ‘i Ses i oe aon re 2.0 -—12.38 -—11.5 19.0 
67 ToTaL DEBT*......... 34.2 46.1 49.4 66.1 That 76.0 85.9 117.1 148.0 158.0 
Money and Capital Market (1948 =100: Average of Months) 11 
70 SHARE PRICES (General)......... 71 67 63 86 100 108 100 94 93 95 78 71 
Prices and Wages (1948 =100) 130 
80 WHOLESALE PRICEs (All Goods). . 43° 45 85 85 95 100 100 105 122 129 129 
Unit VALUE OF TRADE 116 
81 Exports........ 82 87 41 77 81 85 100 102 108 123 126 = 127 198 
8&2 Imports... 3 40 39 88 84 82 97 100 96 104 128 129 121 127 
83 CosT OF LIVING............ os 54 55 56 93 92 xX 98 100 101 102 110 119 126 
84 WacGEs (Weekly Earnings)*..... 52 54 55 72 17 91 100 104 107 119 128 187 
Production, Employment, and Income (1948 = 100) > 198 
90 INDUSTRIAL PRODUCTION........ 78 76 80 75 85 91 100 113 129 133 130 187 ‘i 
91 AGRICULTURAL PRODUCTION 106 106 110 x 107 103 96 100 108 107 107 109 113 
92 FISHERIES PRODUCTION......... 46 49 48 89 86 83 100 70 58 37 44 .hs 
93 EMPLOYMENT (Manufacturing). . 81 81 81 82 89 95 100 106 113 114 106 112 
(Per Cent of Insured Workers) 10.6 
94 UNEMPLOYMENT (Non-Agricultrl.) 15.6 10.6 10.6 9.3 9.4 9.0 7.5 7.8 9.1X 9.6 : 
(Millions of Pounds) 
95 NATIONAL INCOME 157.2 164.1 277.1 289.8 302.1 323.8 3848.0 350.8 373.2 404.0 
SSS SSS SSS sss 
1 . ‘ 
* Prior to 1949 averages of last quarter of year. > Monthly totals and 12-month averages. ° End of fiscal year. iaeeinn: 
Page 112 4 October 1948 = 100. 


Annual figures refer to October. : 









‘ISTIcs 
“cs, 


| 


1953 


8106 


14.0 
83.4 


183 
111 


83.5 


27.3 § 


50.7 
17.6 
33.1 
19.6 


64.9 
74.3 
90.6 


79.2 
14.3 








_—_—_—___—— 1963-—_—_—_—_ ——_—_—___———_—_——— 1954 
May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 
9.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 
(Millions of U. S. Dollars: End of Month) 














218 215 219 218 223 232 235 234 227 229 231 233 232 228 233 234 239 245 

18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
201 197 201 200 205 214 217 216 210 211 214 216 215 211 216 216 221 227 
$28 334 331 338 348 360 356 356 358 359 356 351 341 338 339 343 353 


550 556 571 592 591 590 





585 588 587 584 573 566 572 77 592 












(Millions of Pounds) 


9.4 9.4 10.1 9.8 11.6 10.8 93 i 8.1 8.0 9.7 8.1 7.0 8.9 9.1 10.0 12.4 
14.7 14.5 15.6 18.1 18.4 18.5 16.2 17.0 15.7 15.1 17.2 14.6 15.6 14.7 15.6 12.3 16.8 
(1948 =100) 
193 207 196 181 218 189 167 199 156 155 188 158 129 167 172 199 
106 107 116 95 100 135 117 125 115 107 122 104 111 104 109 86 
(Millions of Pounds: End of Month) 
7.9 76.6 78.1 77.8 179.5 82.7 838.7 88.5 81.1 81.6 82.5 83.8 82.9 81.4 83.2 83.4 85.2 87.3 


(Millions of Pounds: Selected Dates) 















117.1 119.8 118.8 120.8 124.2 128.4 127.2 127.8 127.8 128.8 127.1 125.3 121.8 120.6 120.9 122.4 126.1 
1389.3 148.9 145.3 146.7 151.8 1538.5 145.3 150.7 150.2 148.7 149.2 149.2 150.7 160.0 156.7 159.2 162.9 
2.7 17.8 $7.2 20.2 26.2 26.7 14.8 17.6 17.6 16.1 15.2 17.6 17.6 2.6 23.6 25.3 26.5 
126.5 181.6 128.0 126.5 127.6 126.8 130.4 133.1 132.6 183.6 134.0 181.6 183.2 186.4 133.2 134.0 136.4 
64 17:4 WS Wed 1S 2S 64 WG 18.8 17.0 18.8 19.0 18.6 19.7 18.0 17.7 18.1 
(Millions of Pounds: Selected Dates) 
148.3 150.7 152.2 152.6 158.7 164.0 160.3 164.9 162.0 157.1 157.8 163.7 158.4 160.2 159.8 161.9 166.1 a 
67.9 67.4 67.8 67.9 68.4 71.0 72.7 174.3 mS C2 1.4 BA TSE RMS WT WS TS 8.1 
80.4 83.3 84.9 84.7 90.3 93.0 87.6 90.6 90.5 86.4 86.4 91.6 86.8 89.3 89.1 91.1 94.8 ve 
172.8 174.0 175.5 177.7 182.2 188.8 179.2 179.2 179.4 179.1 180.8 180.3 181.8 182.1 182.9 185.1 188.6 
9.3 138.7 728 8.6 8.8 9.6 10.8 14.3 12.9 16.2 14.6 9.7 8.7 138.9 9.3 9.7 9.1 
141.0 212.8 107.2 184.0 1388.9 219.0 176.8 236.2 107.2 144.6 147.2 174.5 148.7 226.7 


(1948 =100: First of Following Month Quotations) 

73 73 75 75 75 76 77 78 78 79 80 81 
(1948 =100) 

127 126 





129 128 126 126 126 
















131 120 127 127 126 126 127 2 127 
125 122 123 125 123 124 127 125 121 124 124 122 123 125 125 126 
ae aka rr Ree sci an Ree esas ean eee?) neon Wess 125 127 
eas me ates seins ers 140 135 





(1948 =100) 
> 188<———- _ ———-> 19984— - ———> 145<— ——> 188¢——_ 






ee eco. a 









' Beginning September. ? Beginning January 14. + Beginning September 19. ‘ Effective December 19 rates subject to minor 
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(Per Cent of I nsured Workers) 
10.6 9.8 8.4 8.5 7.4 7.5 8.4 8.1 9.6 9.7 9.3 9.1 8.4 | 7.0 7.3 6.8 Gal 


10 
11 
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18 
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20 
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82 
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1953 


1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 


PRINCIPAL RATES (Israeli Pounds per U. S. Dollar: End of Year) 
Mery ee ree ee 2000 .2154 .2481! .2481 .2481 .2481 .2481 .35712 .3571 


8 Ee ea \ es _ a _ _ _f .33495U _, / _§ & & 
4 SS ae erate rene .383175 71433 1.00- 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 





3571 





1.008 
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10 NATIONAL BANK: Issue Dept.. 25.6 82.8 86.1 197.8 203.8 225.0 203.6 139.4 55.4 19.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 17.5 26.8 63.8 4S ea e ae 
12 Foreign Investments........ 19.6 21.6 26.2 180.3 176.6 161.2 ie on wen ae 5 satis i 
18 Orame Banrs................. 30.3 33.6 30.5 268.1 261.8 1385.48 62. 4 27.6 31.6 25.5 Senos 72.5 
Se te te eee ot |. 55.8 65.9 66.5 465.9 465.1 360.4 266.0 167.0 87.0 44.8 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. i — ar 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 18.8 18.0 
16 Government and Banks..... pean parte she Pr sé 9.1 23.7 16.2 16.6 
17 Business and Individuals... . 8.6 2.3 2.6 1.4 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) fe ~ eer Pounds) 
20 EN ee eo 6.5 5.7 5.6 21.2 33 58 10.6 18.2 16.7 59.6 
21 RUIN goin ova ei wvo Ks 15.5 11.5 14.7 40.7 70. | 90. 9 26. 8§& 90.4 107.5 1388.9 250.6 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 REE acthvdiasaset ese 31.9 27.8 24.4 85.4 111.1 184.4 6.28 39.9 36.9 46.8 44.4 59.6 J 
23 TENURE i So sis ec 76.4 56.1 65.4 164.0 283.9 366.3 108.28 329.4 301.0 389.0 321.0 286.9 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
$0 Torat ABBETS............... raat ee os ace 5 55.5 74.2 86.3 105.9 
31 FOREIGN ASSETS............... 5.6 7.0 8.9 49.1 50.4 55.8 50.5 49.8 19.8 6.9 
DoMESsTIC LOANS & INVESTMENTS 
$2 Government...... : — — — — 5.0 21.4 62.5 97.6 119.9 183.8 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 TOorTAL ASSETs. 23.1 24.8 24.2 114.1 by he | 95.6® 110.1 154.2 213.3 274.6 422.4 
41 Of National Bank, Bank’g Dpt. ae ti aes Piscg pee 60.3 76.9 92.4 112.4 Sats 
42 FOREIGN ASSETS. 6.1 4 7.6 66. 5 65.0 33 .6° 15.5 9.9 11.3 9.1 25.9 
48 DoMEsTIC LOANS & INV ESTMENTS 13.6 13.6 12.8 27.6 40.5 48.78 79.5 106.7 157.0 208.6 243.3 
44 Govermment............... ae aN aos bas ee Weld rag rae oes 60.0 32.7 
46 By Nat’! Bk, Bank’g Dpt.. nade ad ee ates ae pa 18.2 26.4 29.2 $1.2 
46 Business and Individuals “ei een | aay te oe Seat : Sas Fre or 148.6 210.6 
47 By Nat’l Bk, Bank’g Dpt. ren Be dese ee ped re 28.6 32.0 46.4 68.2 < 
nay a ie 2.4 2.8 Bal 18.7 19.7 18.1° 18.2 34.5 41.5 49.6 64.2 
Currency and Deposits (Millions of Israeli Pounds: es of Year) 
50 MONEY SUPPLY. ; g 15.9 18.1 20.4 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 319.9 
51 Currency... 4.2 4.7 7.6 43.6 39.4 37.68 47. ‘ 59.4 69.1 93.4 106.0 128.0 
52 Deposit Money: Other Banks 7 13.4 12.8 78.2 86.5 82.66 76.9 100.9 181.9 X¥ 156.6 160.8 191.9 
53 TIME Deposits: Other Banks... . 4.6 4.7 3.4 8.6 10.8 11.6 7.5 12.0 21.4 24.5 24.6 43.1 
54 DUE TO GOVERNMENT: Loan Fund ert er iat Jricte ees clin ore re 10.0 22.7 38.0 55.6 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 71 73 76 100 97 83 91 156 229 
Bt Cor OF Fave... .....<....... ee ees 80° 76 79 80 100 103 95 104 162 208 
82 WAGEs (Daily Earnings)........ See a 18 65 77 85 100 117 126 150 239 318 
Employment and National Income (1948 =100) 
90 EMPLOYMENT (Manufacturing). .. ON ae ee 76 143 136 116 100 123 139 139 132 129 
(Millions of Israeli Pounds) ae 
91 NATIONAL INCOME.............. foie er coed eters ea paaite Bats ..-. 9887.6 627.7 781.8 1,050.0 
Italy 
. 1937 1938 1939 1945 1946 1947 . 1948 : 1949 "1950 1951 1952 1953 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
1 OFFICIAL RATE. SO aa Ae tee al f 225 603" 
@ Free Rate................ ... » 19.00 19.00 19.82 100'°) 568% 672 575 625 625 625 625 625 
re ) 396 688 
FREE RATES IN ITALY oe per y guteciaat of One U.S. Dollar at — Cross Rates: End of Year) 
4a Notes: U.S. Dollar........ Bess : 385 683 570 663 718 682 627 624 
4b French France nae Ewe ae eh yee 212 oar 585 635 560 530 58! 
he Swiss Frane....... aes eehed mien oie baring 606 705 662 720 682 629 626 
4d Pound Sterling. ..... as bik vias eas ne 335 459 657 636 570 570 586 
he Gold: In Bars............. nats cig alg ee sais 707 898 853 849 785 690 640 
Lf In Coins (Sovereigns) . ea Par ek shits ee 1,074 1,117 1,002 1,098 1,048 882 753 
FREE RATES, L1RA NOTES ABROAD 
Switzerland................ Beli Saas sais pate 639 595 685 656 709 688 635 628 
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May June July Oct 


1.0, Tsof 1-80 1.80 1.80 1.80 


; .86— 
1.80° 1.8 1.00 
.00- ; 1.00— 
1 ; 1.40 


Nov 


(Israeli Pounds per U. S. Dollar: End of Month) 


1.80 


-86— 
1.00 
1.00— 
1.40 


Dec 


1.80 


.86— 
1.00 
1.00 — 
1.40 


Jan 


1.80 


1.00 


1.00 — 
1.30 


Feb 


1.80 


1.00 


1.00 — 
1.30 


Mar 


1.80 


1.00 


1.00— 
1.30 


Apr 


1.80 


1.00 


1.00— 
1.30 


(Millions of U. S. Dollars: End of Month) 


4.1 
4.1 


4.3 
4.3 


6.5 
26.3 
6.5 


(Mi 


8. 
25.1 


25.4 


5.5 
5. 


24. 
30. 


20. 

1 
9.4 

31.8 


24.9 


9.0 
9.0 


(Millions of Israeli Pounds) 
5 14.9 


38.5 


lions of U. S. Dollars) 
8.5 9.4 14.9 


26.5 


14.0 
14.0 


i .1 
37.7 


tsk 
26.1 


——1954 


May 


1.80 


-~ 
wo 
So 


bo po 
oe 
| nin 


ow 
am 


dodo 


nea 
ook OF 


29. 


ton 
20.4 


(Millions of Israeli Pounds: Approximately End of Month) 
149.8 151.0 


137.0 
2.6 


133.6 
393.0 
22.3 
234.4 
28.9 


205.5 
57.8 


1953 


May June July Aug Sept Oct 


625 625 625 625 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
628 629 630 625 644 634 634 630 628 628 


628 628 
564 546 558 
630 628 628 
602 596 591 
664 662 663 
804 807 792 


628 628 629 


138.3 
4.1 


138.0 


4.3 


134.3 133.8 
(Millions of Israeli Pounds: End of Month) 
400.0 422.4 


22.2 


25.9 


235.5 243.3 


27.7 


32.7 


207.8 210.6 


58.6 


64.2 


5.0 


26.9 
29.2 


62.2 


5.1 


24.5 
27.2 


64.6 


140.6 142.5 144.7 


16.2 


419.2 481.7 478.6 


40.8 


244.2 243.7 259.4 


32.1 


215.1 216.5 227.2 


73.9 


25.2 


37.1 


72.4 


(Millions of Israeli Pounds: End of Month) 
816.4 319.9 
126.4 128.0 
190.0 191.9 


41.3 
51.1 


248 
220 
333 


138 


Nov 


625 


570 
631 
587 
639 
719 


631 


43.1 
55.6 


252 
225 
343 


131 


Dec 


625 


581 
626 
586 
640 
753 


629 


44.1 
54.3 


44.3 
57.2 


(1948 =100) 


256 
227 
344 


260 
229 
349 


(1948 =100) 


129 


Jan 


625 


588 
643 
589 
655 
765 


643 


126 


Feb 


625 


602 
635 
596 
644 
742 


638 


333.2 333.7 343. 
129.3 181.2 1382. 
203.9 202.5 210. 


44. 
61. 


265 
230 
356 


129 


Mar 


625 


619 
635 
605 
643 
727 


637 


38.7 


135.6 187.3 128.5 124.6 112.3 


36.4 


69.8 


349.4 354.3 


138.8 
210.9 


Apr 


(Lire per U. S. Dollar: End of Month) 


625 


612 
630 
612 
640 
739 


631 


139.5 
214.8 


1954 
May 


625 


614 
629 
614 
637 
751 


630 


June 


woe wr | oo 


June 


625 


616 
629 
614 
635 
747 


630 


July 


625 


628 
602 
627 
621 
633 
750 


627 


5. 
24.9 


1.30 


153.0 159.9 


29.2 


41.9 


123.8 118.0 


282 
235 


Aug 


625 


627 
574 
628 
607 


635 
762 


628 


284 
240 


Italy 


Sept 


625 


630 
588 
631 
602 


639 
759 


630 


1.30 


29.1 
29.1 


159. 
52. 


106. 


Oct 


91 


(Creer eee ease 
| Beginning September. 2 Beginnning September 19. 


ovember, 7 September 30. 


8 July-December. 
November 28. January/July, 225; August 2/November 27, 350. 


8 February 17. 
® August. 
18 Multiple system introduced March 26. 


4 Beginning May 19. 


10 Beginning July 1948. 


5 August 1948-September 1949. 
1 Fluctuating rate beginning 
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Italy 


1937 1938 1939 y 1945 


Gold and Forelgn Assets 

10 BANK OF ITALY AND GOVERNMENT 
11 Gold 

12 

13 Foreign Exch. Liabilities 
14 Net Foreign Exchange...... 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

16 Government and Banks..... 

17 Business and Individuals... . 

18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 : 

21 eS ES) 
VOLUME OF TRADE 

22 Exports (Fixed Weights) *. . 

23 (Current Weights) . 

24 Imports (Fixed Weights) *.. . 

25 (Current Weights). . 


26 Net SURPLUS WITH EPU AREA. 


Assets of The Bank of Italy 

80 FOREIGN ASSETS. Bi 

81 Domestic LOANS & INVESTMENTS 
82 Government eae 
33 Official Entities . - 
BA Business and Individuals. . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government...... 

42 Non-Government 

48 CASH 


Currency and Deposits 
50 MONEY SUPPLY. . 
Currency 
Deposit Money. . . 
Bank of Italy 
Other Banks.......... 
Postal Savings Bank... 
56 TIME DEPOsITs. pasting 
57 GOVERNMENT DEPOSITS. 


Government Finance 


60 DEFICIT (—) OR SURPLUS.... 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire. in 
64 Foreign Grants Received... . 
65 Monetary Operations 
66 Use of Cash Balances.... 


67 Lira DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 


71 SHARE PRICES (General) > 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

Exports (Fixed Weights) *. .. 
(Current Weights). . 
Imports (Fixed Weights) *... 
4 (Current Weights). . 
85 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 


1946 1947 


(Millions of U. S. Dollars: 


212 201 
210 193 
2 8 21 


165 fas 248 246 
144 28 58 
pales 221 188 
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1949 1950 


End of Year) 
539 904 878 
96 256 256 
443 648 622 
2 11 48 
441 637 574 


1948 


815 
276 
89 
—17 


334 804 


(Billions of Lire) 


839.2 
969.0 


641.3 
895.4 


575.9 
870.0 


(1948 =100) 


59 
91 


118 
105 
110 
110 


100 
100 
100 
100 


"(Millions of U.S. ee 


(Billions of Lire: 
36 50 
616 818 
584 721 
28 84 
4 14 
32 84 


(Billions of Lire: 


313 
155 
158 
153 


649 
235 
414 
170 


996 
270 
726 
189 


(Billions of Lire: 


658 996 1,466 
368 463 721 
290 532 745 
13 15 16 

264 492 696 
13 25 33 

195 296 438 
20 10 12 

Billions of Lire: 

—269 —265 

303 702 

572 967 


259 257 
10 
(Per Cent: 

3.81 


(1948 =100: 
93 88 


4.43 


End of Y &.. 
213 474 
973 1,034 

912 800 
109 106 
12 17 


118 167 


End of Year) 
1,550 1,916 
420 442 
1,129 1,474 
220 328 
End of Year) 
1,978 


535 
923 


2,321 
544 
Ljaae 
324 


2,495 
934 1,122 
1,044 1,373 
18 é 19 
975 1,296 
51 47 58 
683 910 1,076 
66 216 143 


Year Ending December $1) 


—445 
1,037 
1 ,482 


—460 
1,197 
1,657 


—555 
895 
1,450 


500 384 242 
53 59 220 
1 2 1 

1 —3 
,351 2,609 


Average of Months) 


4.40 4.52 4.79 


Average ~ a 
X 


00 12: 


(1948 cae 


95 


95 
78 


100 


100 
100 
100 
100 
100 


100 


(1948 =100) 


ate 96 
88 a 


02 


100 
100 
100 


1951 


1,003 
333 
670 

18 


144 
122 
99 


1952 


918 


1,456.8 


155 
138 
160 
155 


—90 


—_—__ 


1953 


952 
346 


VoLUME V 
—— 


— 
— 


May 


(Per Cent 2 Total Labor Force) 
98 UNEMPLOYMENT (All Types) ee ae ae ee 6.8 8.3 8.6 


(Billions of Lire) 
5,178 5,943 


8.3 8.8 


94 NATIONAL INCOME 6,227 6,831 7,852 


a ee 


* For weighting system see COUNTRY NOTES. > Prior to 1948 end of year; end of 1948: 111. 
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— ——-. $153 $$$ — 
May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 
824 810 849 871 889 914 938 952 962 965 967 968 
346 346 346 346 346 346 346 346 346 346 
504 525 543 568 606 616 619 622 622 
47 42 60 77 117 123 140 141 153 
456 484 483 489 492 479 481 469 


336 354 368 466 474 492 496 519 
305 322 337 435 446 463 467 490 

31 32 31 31 29 29 28 29 
—12 —21 —67 —84 -94 -—106 —100 


(Billions of Lire) 
94.8 80.3 84.5 88.8 79.1 
130.3 133.1 124.8 143.8 132.3 


(1948 = 100) 
198 156 174 189 163 
180 ‘191 161 216 185 
Millions of U. S. Dollars) 
—20 —28 —-17 —24 -9 -—29 
(Billions of Lire: End of Month) 
693 704 715 706 693 690 


980 1,051 1,040 1,033 1,023 1,013 
841 884 881 875 878 874 
123 ‘ 151 144 143 130 124 

16 5 16 15 15 15 14 


176 213 172 196 191 209 


(Billions of Lire: End of Quarter) 
a ada voce See 
842 ee asia 875 peta ela 899 
Sie sss oose 8,208 ers .... 98,067 
ee Sse ee 494 Sih Saat 493 
(Billions of Lire: End of Month) 
3,312 3,426 3,486 3,634 3,481 3,323 3,342 3,348 3,468 
1,267 1,287 1,288 1,424 1,356 1,323 1,322 1,330 soe 1,379 
2,045 2,130 2,148 2,207 2,126 2,001 2,018 2,018 2,089 
14 16 14 20 14 13 16 13 15 


1,948 2,025 2,055 2,112 2,035 1,908 1,920 1,924 1,995 
89 75 77 80 81 


82 79 82 79 
1,777 1,800 1,845 1,959 2,010 2,093 2,127 2,147 2,227 
ay 37. Cy acre 26 ae eS me Baws 3 xe 
(Billions of Lire) 
10 —70 y —22 —35 —48 2 —78 —19 
180 107 163 186 190 220 132 206 
170 177 185 221 238 218 210 


17 23 ; 4 14 47 9 47 6 
— 10 - 10 . — — — — 
1 1 — 2 1 — 1 1 
36 8 11 a 30 12 


3,546 3,623 3,635 3,638 3,642 3,804. .... 


(Per Cent: Average of Daily Quotations) 
5.56 : 5.55 5.54 5.47 5.46 5.44 


(1948 =100: End of Month) 
209 a ahs Rg 
(1948 =100) 
96 96 97 98 98 97 
105 109 109 110 108 
“94 “98 99 98 98 
‘117 117 «118—Ss«18s—éi218 
144 144 144 144 144 
(1948 = 100) 
174 165 162 180 176 
“9998 “97 «97 + 98 100 
(Per Cent of Total Labor Force) 
9.9 10.6 11.2 11.2 10.5 10.2 
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Japan 


detent om lll teense cenrnecemeemnconemnsneton emanate 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Yen per U.S. Dollar: End of Year) 


Exchange Rates 
DR TRAGER, 6 oc occ c ccc ccns 


Gold and Foreign Assets 
10 BANK OF JAPAN 


11 |" ge See eee 
12 Foreign Exchange.......... 
Ee PONE so isis s.sscissosscnes 
15 Dd cn cnccveneaeenws 
15 Foreign Exchange.......... 
15a SS 
15b | 
15c Other 


16 OTHER BANKS: Foreign Exchange 
Se ACen ick pay hie 6% 
Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. S. 
18a Government and Banks..... 
18b Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NN es 

21 RUNUIC WRMEL, ...sn ncaa sec 
VOLUME OF TRADE 

22 Aree 

23 ne 

24 Cotton Fabric.......... 

25 rere ithe ced 


Assets of the Bank of Japan 

80 Toral Agumrs................. 
81 Domestic LOANS & INVESTMENTS. 
$2 Government............... 
33 Non-Government 
Assets of Other Banks 
5D "FOPAR BRIG... .......5.4600505. 
41 Domestic LoANS & INVESTMENTS 
42 


Government............... 
43 Non-Government........... 
OS ee ae 


Currency and Deposits 
50 MONEY SUPPLY 


51 SS ee er 

52 Deposit Money: Other Banks 
53 Current Deposits (Gross) 
54 Ordinary Deposits (Gross) 


55 Time Deposits: Other Banks... . 
56 GOVERNMENT DEPOSITS 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 


inc mkk oe wine ees’ 

62 Se 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen......... 

64 Use of Cash Balances....... 

65 Foreign Grants Received... . 


Oe MEME. io caccucaeecoxesexs 


Money and Capital Market 
70 MARKET DISCOUNT RATE° 
71 CaLL Money RATBE.... 


72 SHARE PRICES (General) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
81 Cost OF LIVING................ 
82 WaGEs (Monthly Earnings) 


UNIT VALUE OF TRADE 
83 RS 
84 importe*®........... 





3.441 


263 
261 
1 
34 
18 
16 


90 
387 


© 
ooce : 


co ROOT 


-51 


-67 


38 
43 


3.699 


263 
219 
44 
27 
11 
15 


(Billions of Yen) 
2.7 . 


2.7 


498 
206 


— DS 
ee 


oe 
DHA: 


eo NSOWNIOD 
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4.265 _— _— _ _— 360! 361.0? 361.0 
(Millions“of U. S. Dollars: End of Year) 
158 113¢ 112 
24 ems bess ioe ae 225 564 924 
10 6¢ 1 2 3 4 7 10 
14 bon Sane aie ear 222 557 914 
panes 166 462 583 
44 54 211 
view 11 41 120 
53 -- -- - — 5 2 
332 
165 4 17 31 81 216 459 596 
me re eae 452 586 
6 10 
(Millions of U. S. Dollars) 
3.6 X 25.0 150.7 178.6 258.3 509.7 820.1 1,357.7 
2.9 X 63.2 270.3 528.5 684.2 904.8 974.3 1,995.0 
(1950 =100) 
hae yee eat 25 54 100 106 
402 91 16 67 56 100 74 
223 — 34 37 68 100 98 
ek 56 87 100 147 
(Billions of Yen: End of Year) 
4.7 79.1 115.0 254.7 405.1 400.1 510.5 594.8 
3.5 66.2 104.2 2383.1 $84.4 377.6 314.8 388.7 
2.4 18.4 63.7 200.8 3382.5 288.9 199.8 165.7 
1.1 87.8 50.4 $2.3 61.9 88.6 114.6 223.0 
(Billions of Yen: End of Year) 
Scot a eet ee sa a 745.5 1,352.7 1,847.0 
18.6 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 
4.6 35.1 40.6 60.7 75.9 60.7 33.7 34.5 
14.0 78.9 X $1.1 95.56 866.7 627.2 937.2 1,414.8 
1.8 5.4 15.1 35.7 X 22.9 19.1 20.5 
(Billions of Yen: End of Year) 
10.3 90.7 3163.7 342.5 618.4 678.3 789.0 1,047.9 
8.8 64.8 xX 90.0 210.1 9338.1 336.0 408.7 492.0 
6.5 36.0 X 73.8 182.4 280.3 342.3 380.3 556.0 
3.5 9.9 X 26.6 56.2 1385.7 187.8 249.9 315.5 
4.2 28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 
12.1 63.2 X 29.5 62.3 1383.0 282.9 419.9 666.5 
6 17.8 6.5 6.7 14.0 19.3 60.9 32.7 
(Billions of Yen: Year Beginning April 1) 
—42.0 -—68.2 -—62.5 -—109.4 125.0 -—88.4 
106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 
36.3 70.3 98.9 -—24.4 —107.7 —50.7 
5.7 -—2.1 —86.4 5.9 —148.2 93.6 
— —- — 127.8 180.9 45.5 
214.5 306.5 446.0 425.7 316.8 315.3 
(Per Cent: Average of Months) 
5.95 4.70 6.62 Z 7.87 9.62 10.10 9.52 9.49 
2.66 3.10 - 3.29 4.02 5.29 6.21 6.41 7.12 
(1950 =100: Average of Months) 
365 40 84 176 100 121 
(1950 =100) 

0.59 Xx 1.42 6.59 20 62 85 100 139 
0.75 asx 45 81 107 100 x 116 
0.70 X 1.42 6.91 19 53 92 100 128 

(Prices in U. S. Dollars: 1950 =100) 
= atic cei 126 116 100 155 
126 107 100 143 


* For weighting system See COUNTRY NOTEs. 
Page 118 rates. Annual data are for December only prior to 1947. 


> End of fiscal year and month. 


© Monthly data are most frequently applied 


361.0 


808 
793 
15 


1,272.9 
2,028.2 


106 
75 
68 


165 


766.4 


aw 

1) 

—_ 
eo orco 


141 


148 


146 
126 





360.8 


144 


168 


130 
109 


SS 


46.4 
231.6 
185.2 


~19.3 
-27.1 


502.1 
9.13 
8.21 

327 


142 
127 
146 


137 
108 
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-1953 
Aug 


May June July Sept Oct Nov 


Dec 


Jan Feb Mar 


(Yen per U.S. Dollar: End of Month) 
360.8 360.8 360.8 360.8 360.8 360.8 


960.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 


(Millions of U. S. Dollars: End of Month) 


61 Obi 
889 844 
18 18 


50 50 50 50 
865 871 890 872 
17 17 18 18 
847 854 872 854 871 826 
762 782 774 759 768 679 
39 36 53 47 44 78 
46 36 45 48 59 69 


123 122 


915 828 
898 810 
17 17 


106.6 
183.3 264.5 
117 149 
64 65 
94 118 
206 309 


(Millions of U. S. Dollars) 
39.7 94.3 


51 51 51 51 
747 719 689 679 
19 19 19 19 
728 700 670 660 
636 592 527 470 
30 33 43 66 
62 76 101 124 


117 105 104 100 


795 738 676 640 
776 721 661 623 
19 17 15 16 


-3 113.4 136.4 

243.2 217.2 262.7 
(1950 =100) 

104 122 142 

38 75 58 

92 126 116 


279 252 296 


127.2 
253.5 


(Billions of Yen: End of Month) 


753 
561 
246 
315 


832 
625 
326 
299 


809 
628 
273 
354 


754 
575 
189 
386 


789 
608 
191 
417 


754 
591 
211 
379 


(Billions of Yen: End of Month) 


2,959 
2,459 

40 
2,419 


3,056 
2,544 
42 


2,502 
34 


3,057 3,057 2,958 3,045 
2,554 2,561 2,578 2,573 
41 42 42 42 
2,512 2,519 2,536 2,531 
41 41 49 45 


(Billions of Yen: End of Month) 


1,439 
609 
829 
504 
609 

1,336 


84 


—83.8—104.4 
237.7 349.4 
321.5 453.8 


62.8 
21.0 


88.4 
16.0 


533.8 623.4 


1,341 
540 
801 
461 


1,289 1,277 
523 535 
766 742 
450 484 
600 590 597 

1,330 1,345 1,377 


129 88 130 
(Billions of Yen) 
102.5 45.2 36.7 —81.8 


274.1 246.7 343.5 223.3 
171.6 201.5 306.8 305.1 


—59.0 —84.0 
—43.5 


6.5 
38.8 —43.2 


16.4 
65.4 


565.5 481.6 488.7 506.0 


Apr 


1954 


May June 


51 51 
673 683 
19 20 
654 663 
439 

89 


97 


July Aug 


360.8 360.8 


51 
714 
20 
694 
439 


(Per Cent: Average of Daily Quotations) 
8.76 8.76 8.76 8.76 8.76 8.76 
7.30 7.30 7.3830 7.30 7.30 8.08 
(1950 =100: Average of Daily Quotations) 

311 296 256 252 224 225 
(1950 =100) 
149 150 
136 138 138 138 
280 169 161 159 
(Prices in U. S. Dollars: 1950 =100) 
134 137 132 134 131 
109 105 107 106 105 


146 
136 
159 


146 149 147 


138 
160 


131 
106 


(Continued on following pages) 


‘Beginning April 25. * Beginning January 16. * Beginning January 12. ‘September 1945. * August /December. 
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1937 1938 1939 











1946 1947 1948 1949 1950 1951 1952 1953 







Production and Income (1950 =100) 

90 MANUFACTURING PRODUCTION ... 159 175 182 72 35 43 64 84 xX 100 140 156 186 

91 MINING PRODUCTION............ 119 128 133 74 53 69 83 95 xX 100 114 118 126 

92 AGRICULTURAL PRODUCTION..... 112 108 117 60 78 76 87 94 100 100 106 
(Billions of Yen: Year Beginning April 1) 


98 NATIONAL INCOME.............. 18.6! 20.0! | ee 361 968 1,962 2,737 3,361 4,535 5,282 















Lebanon 





1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 





























Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1952 2.2053 2.205 2.205 2.214 2.21 2.21 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a RPO 5 oc ded aio ton wie’ here ee ar kare 3.26 3.06 3.60 3.25 .74 8.80 3.57 3.19 
2b Belgian Franc.............. tr oe eee pe deed aide 8.22 8.53 3.78 3.45 3.17 
2c I MID... csv sk old ous ea xa saa haan ens 1.34 tages 2.97 3.48 3.03 2.98 2.90 
2d Eee chin bem aes se Loe Pisce EN i 3.22 3.96 3.27 3.74 3.81 3.58 3.19 
2e Syrsan Pound.............. biseh eee Fg aoe ae cae 2.10 2.03 2.13 2.49 2.07 1.96 
2f Pound Sterling............. —e ae Pate spe mas 2.86 2.65 2.89 3.40 3.27 3.46 3.15 
2g CG eins Sek ee vines seesit Baca ee 3.87 4.29 4.23 3.86 3.24 
2h In Coins (Sovereigns) . Nees Sates aden haste ;aies 5.61 5.83 4.71 6.24 5.46 4.80 3.71 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... eee Se Te ee scoa Seeee .... 98.46 39.52 42.20 55.24 
11 Te Ree es swig Gig ik ee ag ws 1.7i 1.71 1.71 1.71 13.08 19.97 26.31 30.63 34.78 
12 French Franes............. foie ee ioe ey oe Hi sees, Mora sie 16.12 12.03 10.93 12.80 
13 Other Foreign Exchange..... ee ee hac oe 3.66 1.15 2.46 es 2.37 1.18 .63 7.70 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. ated ae om oe 9.87 9.875 10.02 xX 13.61 12.382 15.84 19.28 28.92 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 meerts........ ee ne ee 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 23.88 40.9 35.4 39.5 
21 ON ST 4s 40.9 37.1 36.5 58.7 98.1 143.3 218.5 216.7 X 83.86 1386.3 139.1 144.4 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS.... — 10 70 67 106 143 169 177 217 263 277 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY...... ese outs 56 398 354 369 382 347 410 465 506 534 
51 Currency (Gross)... hbo can 29 172 146 164 188 171 200 212 205 209 
52 Deposit Money (Gross). .... ac a 27 226 209 205 194 176 210 253 301 324 
58 TimME DEPOSITS................ it aa 9 1.3 i» 1.6 4.6 4.8 5.5 6.2 11.8 19.0 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE...... 6.00 7.50 8.00 8.50 6.50 xX 6.50 6.62 6.90 6.80 6.62 6.50 6.15 
(1948 =100: Average of Months) 

71 SHARE PRIcEs (General)......... es oe 25 109 115 105 100 82 75 74 82 77 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». faa eile 137 134 114 103 100 82 x 76 95 86 78 
81 Cost oF LIVING®............... roa ee 208 123 112 102 100 94 87 94 94 88 


















: ion {1937.. : 925 thousand in the U. S.: Deposits and other short-term assets held for Lebanese 
p Populat 3593 thous Pp I 
LEBANON “pues 11953 ... 1,353 thousand account, as reported by U. S. banks in the New York Federal 


EXCHANGE RaATEs: Currently all exchange transactions (except for a few Reserve District. X Prior to 1949 deposits only. 


government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 


with broken cross rates between currencies. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
ae : z ; of the Syrian /Lebanese Customs Union through March 13, 1950; 

cae we Sinetoet eumaney ae he een pete system see October thereafter, trade of Lebanon. Exports of home-produced goods 

; ee: and imports for home use. Latest data include gold. Beginning 

GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 1946, imports of crude oil from Iraq, destined for the refinery at 





Exchange Control and the Exchange Stabilization Fund, both of Tripoli, are not included. The 1945 value of such imports was 2.1 
which are operated by the Bank of Lebanon. Short-term Assets million U. S. dollars. 













nr 








* Prior to 1947, December averages. 
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VOLUME ‘ 
——— 


— 


May 


184 
129 








> 10.2 
—> 36.4 


' Cale 
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195 3 Ss 1954——_—_____ ___—_____—_—__———_- 
May June July Aug _ Sept Oct Nov’ Dec Jan Feb Apr May June _ July Aug Sept Oct 


(1950 =100) 
184 188 186 189 195 207 204 213 198 205 212 213 208 201 199 203 
129 123 121 109 113 119 118 131 122 94 127 120 120 123 110 121 


Lebanon 


1.953 —$ 1954 — 
July Sept Oct Nov’ Dec Jan Feb Mar Apr May June Aug’ Sept Oct 


(Pounds per U. S. Dollar: End of Month) 

2.21 2.21 2.81 32.21 2:21 2:3) 3.22 2.21 2.21 2.21 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
8.28 3.25 3.25 3.19 3.19 3.20 3.28 38.20 3.20 3.21 
3.20 . ‘ ; ‘ ‘ ‘ , 3.18 

2.87 . , ‘ R , 3.04 

3.30 . ' ; : ‘ P ‘ 3.21 

2.02 ‘ 4 ‘ d j ‘ i 1.96 

3.19 A ‘ ‘ ‘ ‘ é 3.19 


3.43 . ° : ; ‘ ‘ 3. 3.23 
3.80 . ° ; . . ° ‘ 3.75 


(Millions of U. S. Dollars: End of Month) 
48.08 52.03 65.24 55.15 59.98 63.46 65.46 68.24 
34.74 ‘ 84.74 34.73 88.24 41.74 45.24 45.24 45.62 
12.82 : 12.95 12.80 12.45 12.29 12.08 14.27 14.24 
1.02 4.34 7.70 4.456 6.95 6.13 5.94 8.38 


tw 
i) 
bn 


299 com co no cogs 
ww Wrewnwcw 
299 con co 20 69 62 
ww wWrewwww 


23 .92 


(Millions of U. S. Dollars) 

+> 10.2<———_ —>12.7<——_ ——>10.0<——— | - ———» 8. 7<——— 

—> 36.4<——_ ——— > 38.3<—-——— —> 4 .2<— -_— ——_->39.0<_—_ 
(Millions of Pounds: End of Month) 

261 269 281 275 277 277 288 304 309 300 313 


(Millions of Pounds: End of Month) 
521 525 526 534 506 512 521 529 542 
201 200 209 207 209 209 210 211 215 220 224 
318 321 316 319 824 297 302 309 314 322 
16.4 18.6 19.0 19.0 20.8 21.9 22.0 22.0 22.0 


(Per Cent: Average of Daily Quotations) 
5.97 6.09 6.26 6.11 6.00 6.99 5.70 65.62 5.45 
(1948 =100: End of Month Quotations) 
77 76 75 76 79 79 79 79 80 82 83 86 86 86 88 92 
(1948 = 100) 
79 78 77 76 75 74 73 74 74 73 72 72 71 71 71 me Ores awa) ae 
89 88 87 85 85 85 87 85 86 86 85 83 83 83 83 83 88 .... & 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
banks through December 1951 and 23 banks thereafter. commercial bills of up to 90 days’ maturity. Share Prices: Un- 
; . weighted arithmetic average of price relatives with original base 
CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: August 1938 /July 1989=100. Based on quotations in Beyrouth. 
Demand deposits of business, individuals, and foreigners r= 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
Deposits: Of business, individuals, foreigners, and the Government represent 48 per cent of total weight; prior to 1950 abouc 96 per cent, 
with the principal banks. of which wheat and barley alone accounted for 61 per cent. 


‘Calendar year. ?Beginning December 3. * Beginning August 27; January 1-August 26: 2.215. 4 Beginning November 18. 
'September 30. ‘April-December. 7June. * June-August. Page 121 








Mexico 





Exchange Rates 
ee 


Gold and Foreign Assets 


14 NS oss eke ss ek Sak hows 
15 Foreign Exchange.......... 


Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 RN ek OR oa ll 
22 NNER EE. ckccsssusoas 
Assets of the Bank of Mexico 
80 FOREIGN ASSETS............... 
81 Domestic LoANs & INVESTMENTS 


$2 Government............... 
33 Official Entities............ 
84 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOoORBIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 i 
43 Official Entities............ 
Lh Business and Individuals... . 
Tp ARE, cee ee errr 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency..... 
52 Deposit Money...... 
53 Time Deposits: Other Banks... . 
S& Bank Denpivs *................ 


Money and Capitel Market 
70 MarKeT Discount RATE....... 


71 SHARE PRICEs (Industrial) 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods)». 
Sr Bras, Peso ®............... 
82 WaGEs (Monthly Earnings)..... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 Manufacturing............. 
92 Mining 
98 AGRICULTURAL PRODUCTION..... 


NATIONAL INCOME 
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1937 1938 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


107 


761 
631 


40 


36 
27 


76 
67 
106 


4.92! 


42 
28 
13 


10 
1 
9 


146 


664 
515 


48 
273 


3 
262 
107 
754 


517 
237 


61 
598 


31 


38 
31 


76 
“102 


* Monthly totals and 12-month averages. 





5.52! 


28 
27 
1 


12 
1 
11 


59 


163 


732 
663 


333 
223 
110 
12 
60 
367 
12 


354 
106 


906 
602 
804 


58 
T17 


33 


38 
31 


74 


97 
66 


5.7 


(Pesos per U. S. Dollar: End of Year) 


4.86 4.86 4.86 6.882 8.643 8.64 

(Millions of U. S..Dollars: End of Year) 
344 223 126 78 126 291 
292 180 100 42 52 207 
52 43 26 36 74 84 
32 33 35 31 38 49 
2 1 1 1 1 1 
30 $2 83 80 87 48 
116 152 139 147 216 207 
, ase bala 80 

(Millions of Pesos) 

85 71 79 74 117 124 
1,207 1,545 1,981 2,595 3,388 4,027 
1,681 2,751 8,863 98,123 3,804 4,807 

(Millions of Pesos: End of Year) 
1,800 1,313 778 839 1,401 2,846 
1,490 1,754 2,255 2,587 2,619 2,349 
675 802 924 1,399 1,920 1,569 
50 105 152 168 125 235 
765 847 1,180 1,020 574 546 
16 16 20 23 31 24 
(Millions of Pesos: End of Year) 
155 161 170 215 831 424 
1,185 1,254 1,484 1,777 1,990 2,616 
144 165 174 179 211 370 

4 — — 1 —_— 15 
1,086 1,089 1,810 1,696 1,778 2,281 
1,297 1,072 895 822 888 1,719 

(Millions of Pesos: End of Year) 
3,643 3,461 3,488 $3,914 4,852 6,988 
1,661 1,729 1,754 2,118 2,878 2,914 
1,882 1,732 1,684 1,796 1,974 3,074 
888 348 380 436 492 602 
3,677 4,826 4,920 5,037 5,731 8,402 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 10.22 xX 10.83 
(1948 =100: Average of Months) 
125 128 106 100 120 153 
(1948 =100) 
76 88 93 100 110 120 
67 84 94 100 105 112 
84 91 100 109 118 
(1948 =100) 

93 96 100 100 107 118 

93 103 99 100 110 122 

99 84 105 100 101 114 

81 83 84 100 112 126 

(Billions of Pesos) 
18.5 24.1 26.3 28.6 31.3 37.8 


> Mexico City. 








8.65 


275 
207 
68 


45 
1 
44 


158 
87 
71 


118 


4,956 
7,112 


2,647 


2,731 
1,550 
311 
871 


23 


388 


3,029 
332 


7 
2,639 
1,468 


6,800 
3,458 
3,342 
741 

10 ,489 


221 


148 
126 
131 


127 
133 
112 


182 
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_—e—o 
May 
8.60 8.60 8.65 
272 240 59 
144157 180 
129 83 19 
48 45 36 
1 1 1 
48 44 35 
231 183 182 
139 90 101 
92 94 81 
138 144 9 
5,022 4,687 $26 
6,986 7,095 530 
2,562 2,337 joe 
3,160 3,658 3,143 
1,617 1,788 1,292 
533 409 548 
1,011 1,456 1,303 
25 30 25 
419 387 “$11 
3,318 3,984 8,596 
373 630 468 
4 14 2 
2,941 3,340 3,126 
1,514 1,534 1,387 
7,078 7,658 6,909 
3,649 3,864 8,447 
3,429 3,789 8,462 
780 961 853 
11,351 11,448 10,669 
10.30 10.41 10.08 
222 212 21% 
154 151 15! 
144 141 14) 
138 146 14: 
180 133 — 13 
134 138 — 14 
117 112 —> 9 
126 
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ee, 


nr > 1954 — —— —_——— 
1953 May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept 


(Pesos per U. S. Dollar: End of Month) 
8.65 - 8.62 8.61 8.61 8.60 8.60 8.60 8.61 8.62 8.62 12.515 12.51 12.51 12.49 12.49 12.49 


(Millions of U. S. Dollars: End of Month) 
259 241 232 220 230 232 240 243 240 222 157 135 98 
180 172 173 154 156 157 157 159 160 161 85 86 57 

79 70 59 66 75 76 83 84 80 61 72 49 41 


36 39 40 44 «4448 45 39 41 #48 #448 #440 «45 44 
1 1 2 1 1 1 1 1 1 1 1 1 1 
35 38 38 #48 #42 44 38 40 42 47 «#39 «#444 «43 


160 180 189 185 187 167 233 203 210 
77 79 89 97 90 93 96 76 130 89 87 85 
83 92 91 93 92 91 91 103 115 125 

(Millions of Pesos) 
12 11 12 17 17 9 8 14 7 16 15 13 


343 333 444 422 484 446 430 461 542 
553 568 563 594 593 535 490 557 
(Millions of Pesos: End of Month) 
8,276 3,865 3,261 3,268 3,653 
1,327 1,478 1,506 1,788 
535 389 388 409 
1,414 1,393 1,374 1,456 


25 22 22 30 whee Jak er oe 
(Millions of Pesos: End of Month) 
340 376 370 387 340 353 374 596 566 
8,844 3,789 3,863 3,955 3,984 4,050 4,038 4,036 4,048 4,116 
584 561 567 626 = = 684 671 442 375 


2 2 2 3 28 10 8 4 9 
3,258 3,227 3,295 3,326 3,340 3,336 3,326 3,356 3,599 3,732 
1,412 1,504 1,426 1,431 1,534 1,512 1,526 1,590 1,426 1,350 


(Millions of Pesos: End of Month) 
6,912 6,951 7,064 7,250 7,653 7,742 7,821 8,000 7,778 7,500 
8,387 3,354 3,486 38,561 3,864 8,775 3,805 3,944 4,088 3,804 
8,525 3,597 3,579 3,689 3,789 8,967 4,016 4,056 3,690 3,696 


914 912 933 1,008 984 5 960 


3 954 961 986 999 
11,575 11,166 12,096 11,278 12,595 12,296 11,615 13,230 13,202 13,270 13,756 


(Per Cent: Average of Daily Quotations) 
10.63 10.78 10.71 10.69 10.46 9.98 10.51 10.58 10.62 10.38 


(1948=100: Average of Daily Quotations) 
210 211 210 210 214 217 219 221 228 230 229 230 233 
(1948 =100) 
153 152 153 152 162 152 153 154 158 166 168 169 169 
140 141 142 140 140 140 140 141 145 150 151 152 
155 148 148 146 158 145 146 re ae Siena ata 


(1948 = 100) 
—— CD tee | Sales 
mmmmhs SEB asic peal ts 
—> 14¢—— ——> 94—— 









Netherlands 





1937 


Exchange Rates 
1 SELLING RATE 1.798 
FREE RATES, GUILDER NoTEs ABROAD 

2 Belgium. ee Rae ee 
$ Switzerland....... 


Gold and Foreign Assets 


10 NETHERLANDS BANK. . 975 
11 MRE Taw suin oak sae nes 933 
12 Foreign Exchange. ......... 5 
18 Foreign Investments........ 37 
14 OTHER BANKs: Foreign Exchange 44 
SRP cir t tthe eck cmce ne wne o's 1,019 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 89 
17 Government and Banks.... oe 
18 Business and Individuals... . ‘i 
19 CREDIT TO OR FROM (—) EPU.... — 
Trade and the Balance of Payments 

VALUE OF TRADE + 
20 EN Seer oa Pa 1,206 
21 EMME R Suis wswskc 1,606 
22 NeET SURPLUS WITH EPU AREA. 

VOLUME OF TRADE 
23 Exports (1948 Weights)..... 
24 Imports (1948 Weights). .... 
Assets of the Netherlands Bank 
$0 FOREIGN ASSETS ....... 1,442 
$1 Domestic Loans & INVESTMENTS. 148 
$2 Govermmont..............- — 
$33 Business and Individuals . 148 
Assets of Other Banks 
40 FOREIGN ASSETs . : 80 
41 Domestic LOANS & IN NVESTMENTS. 956 
42 Government............ 889 
43 Official Entities... .. 18 
4S Business and Individuals. 549 
I eR cc ike 182 
Currency and Deposits 
SO Monsy SupPty............... 2,417 
§1 SONY... oss ss Lala 928 
52 Deposit Money........... 1,489 
52a Banks ee 


Postal Checking System. 
53 Held by: Residents........... 
54 Foreigners.......... ees 
55 BLOCKED MONEY.............. — 
56 GOVERNMENT DEPOSITS....... 76 
57 BANK CLEARINGS *........ 685 


Government Finance 


- DEFICIT (—) OR SURPLUS... 
cs oan 6 


6 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Foreign Grants Received. . 

65 Use of Cash Balance........ 

66 Other Operations......... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 3.03 

71 INDUSTRIAL BOND YIELD....... i 

72 TREASURY BILL RATE......... .28 

78 CALL MONEY RATE............ -25 
SHARE PRICES 

74 0 ES 57 

75 eee 64 

Prices and Wages 

80 WHOLESALE PRICES» ........... 39 
Unit VALUE OF TRADE 

81 Exports (Current Weight)... 

8&2 Imports (Current Weight). . . ee 

83 Cost oF LIVING............... 49 

84 WaceEs (Hourly Earnings)....... 47 
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1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


(Guilders per U. S. Dollar: End of Year) 


1.839 1.880 2.664! 2.6602 2.660 2.660 3.805% 3.805 3.805 3.805 
(Guilders per aves ”_ One U. S. — at Official Cross Rates: End of Year) 
ane oe ‘ .. 5.100 4.500 4.202 3.953 3.788 3.802 
6.538 6.831 4.1756 4.163 4.141 3.913 
"(Millions of U.S. Dollars: End of Year) 
1,037 737 313 305 349 347 395 547 552 936 
998 689 270 265 232 167 195 $11 316 544 
5 16 26 24 102 166 191 228 228 385 
34 32 17 16 15 14 9 8 8 7 
54 62x 113 132 103 108 74 90 87 64 
1,091 789 426 437 452 455 469 637 639 1,000 
102 205 282 225 143 123 170 194 149 203 
ss ike re 7 sig sds vets 164 127 182 
80 22 21 
-- — a -— -— — — — 66 —66 181 
(Millions of Guilders) 
1,079 1,006 816 1,893 2,718 98,851 6,878 7,517 8,092 
1,460 1,660 2,864 4,280 4,966 5,338 7,840 9,752 8 ,552 
fois —301 — 887 208 1,214 
(1948 =100) 
156 pia pias 33 69 100 151 204 242 256 
118 pines picks 59 92 100 111 147 150 132 
(Millions of Guilders: End of Year) 
1,534 1,098 827 804 920 9156 1,600 2,075 2,096 2,556 
253 259 4,592 3,713 3,637 3,435 3,383 3,215 3,272 1,543 
— 83 4,470 3,600 $,6500 3,300 3,250 3,159 3,150 1,451 
253 176 122 118 137 185 133 56 122 92 
(Millions of Guilders: End of Year) 
100 97 Z ZOD 350 276 286 283 343 330 243 
802 823 X¥ 4,389 4,134 4,670 4,549 4,752 4,261 4,706 5,329 
293 296 X 3,850 93,357 38,785 8,617 3,696 2,933 3,021 3,670 
24 4 50 91 119 182 161 121 210 155 
485 506 xX 489 686 766 850 1,005 1,207 1,475 1,504 
27 83 X 285 228 231 207 222 214 367 260 
(Millions of Guilders: End of Year) 
2,541 2,421 4,100 6,193 6,954 7,332 7,652 7,098 7,269 8,041 
1,048 1,232 1,886 2,801 $3,062 $8,184 93,126 2,967 3,039 3,171 
1,493 1.189 2,714 $3,892 93,892 4,148 4,426 4,131 4, 230 4,870 
1,236 902 1,952 2,709 3,166 3,378 3,640 3,379 3,469 4,028 
257 287 762 683 726 770 786 752 761 842 
ei aoe = ae ays aes ... 7,805 6,879 7,038 





$,058 1,613 1,432 931 


144 — 2,498 1,210 704 367 1,194 1,477 1,843 2,043 
575 567 364 812 1,125 1,471 1,491 1,626 1,874 1,882 
(Millions of Guilders) 
—207 425 358 826 
4,090 5,102 5,280 5,766 
4,297 4,677 4,922 4,940 
463 —1,113 —796 —835 
240 583 203 827 
—128 344 42 —839 
—368 —239 193 21 
(Per Cent: i aiiiai of Months) 

2.87 3.47 3.025 2.99 3.06 xX 3.275 S37 3.28 3.88 3.95 
eee : as 3.20 3.15 3.18 3.11 3.11 3.98 4.11 
(Per Cent: Average of Months) 

21 i ee & Be | 1.20 1.35 1.30 ay 1.40 1.36 1.08 
.26 -78 1.02 -95 .99 .90 1.03 1.07 1.03 ae 
(1948 =100: Average of Months) 

56 52 — 815 97 100 91 90 90 80 
56 55 _ 665 91 100 83 84 95 88 

(1948 =100) 
36 37 64 89 96x 100 104 117 143 140 
25 ee — 94 100 100 94 98 115 117 
24 eae Fork 80 95 100 96 108 131 131 
49 50 85 93 97 100 106 116 130 130 
49 50 16 88 95 100 103 110 119 121 


ssl 
* Monthly totals and 12-month averages. 


>» Home-consumed goods. 


1953 






3.788! 


3.802 
3.842 










1,167 
737 
424 

6 
7 
1,244 
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217 
26 


221 









8,175 
9,052 
281 









292 
157 








4,436 
1,226 
1,217 












































VOLUME 
—— 
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May 


3.799 


3.774 
3.895 
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1953 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct 


(Guilders per U. S. Dollar: End of Month) 
3.798 3.802 3.798 3.798 3.788 3.788 3.788 3.788 3.788 3.788 3.788 3.788 3.788 3.788 3.795 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.783 3.788 3.788 3.810 3.802 3.788 3.802 3.817 3.817 3.794 3.788 3.788 3.788 3.794 3.802 
3.921 3.948 3.894 3.879 3.874 3.858 3.842 3.838 3.869 3.839 3.827 3.816 3.826 3.844 3.840 
(Millions of U. S. Dollars: End of Month) 

1,081 1,085 1,099 1,124 1,144 1,160 1,167 1,184 1,178 1,177 1,178 1,277 1,804 1,296 1,24 
615 662 683 723 733 733 737 787 7172 772 772 772 777 794 796 
459 417 410 395 405 421 424 391 395 399 400 499 521 495 441 

7 6 6 6 6 6 6 6 6 6 6 6 6 6 6 
68 72 72 71 68 64 77 77 74 86 97 112 103 95 88 
1,149 1,157 1,171 1,106 1,212 1,224 1,204 1,261 1,247 1,263 1,275 1,389 1,407 1,390 


269 227 243 231 241 253 243 212 216 215 227 250 272 306 
239 199 211 201 213 226 217 186 191 191 202 229 245 280 
30 28 32 29 28 27 26 26 25 25 24 21 28 26 


226 225 221 223 224 224 221 221 205 205 206 200 207 164 


. 


(Millions of Guilders) 
637 628 785 815 749 690 767 627 800 707 732 752 
777 744 787 824 823 848 849 720 954 768 878 970 
—10 15 10 —6 —19 —3 —116 —3 8 —42 —2 —11 
(1948 =100) 
267 287 349 366 341 313 347 276 360 312 324 347 
156 149 166 170 174 187 195 151 207 166 188 215 


(Millions of Guilders: End of Month) 
4,273 4,347 4,407 4,436 4,501 4,459 4,474 4,476 4, 4,947 4,910 
1,229 1,229 1,283 1,226 1,225 1,227 1,226 925 716 675 


1,217 1,217 1,217 1,217 1,217 1,217 1,217 914 713 670 
12 12 16 9 8 10 9 11 3 5 


(Millions of Guilders: End of Month) 
271 258 242 291 292 283 328 370 424 390 361 


5,382 5,274 5,179 5,227 5,211 5,164 5,238 5,264 4,966 5,165 5,324 
3,375 3,201 3,064 3,041 2,907 2,760 2,790 2,813 2,805 2,962 3,050 

263 271 290 304 320 327 304 269 297 324 339 
1,744 1,802 1,825 1,882 1,984 2,077 2,144 2,182 1,864 1,879 1,935 


410 593 706 569 603 551 527 568 744 732 645 
(Millions of Guilders: End of Month) 
8,400 8,456 8,520 8,549 8,450 8,428 8,508 8,642 8,728 8,995 
3,229 3,275 3,291 3,394 3,326 3,367 3,363 3,434 3,397 3,428 
5,171 5,181 5,155 5,124 5,061 5,145 5,208 5,331 5,567 
4,276 4,331 4,250 4,239 4,187 4,239 4,274 4,364 4,535 
895 850 905 885 874 906 934 967 1,032 
8,133 8,190 8,286 8,191 8,173 8,251 8,385 8,471 8,737 
267 266 263 259 255 257 257 257 258 








1,992 1,796 1 1,738 1,876 1,975 1,881 1,474 1,548 1,422 
2°241 2'209 2°450 2,322 2'149 2°364 2°134 2°238 2'233 
(Millions of Guilders) 

congenic 57 

2,737 
2" 680 


-486 - 
371 < 
249 <— 
—191 <— 
(Per Cent: Average of Wednesday Quotations) 
3.37 3.: 3. a 3.6 3.29 3.31 3.31 3.34 3.41 3.39 3.33 
3.27 i ‘ 3.19 3.21 3.21 3.18 3.16 3.21 3.09 
(Per Cent: Average of Daily a ae 


64 -57 -50 50 -43 , -28 -03 .23 .25 -Al -38 -38 
52 -50 -50 -50 -50 a -50 -50 -50 -50 “50 .50 -50 -50 


(1948 =100: Average of — Quotations) 
86 86 89 91 90 93 96 100 102 104 106 109 112 
88 88 89 90 89 94 97 97 98 98 98 99 97 
(1948 =100) 
135 134 133 133 133 3: 134 134 135 136 135 136 137 137 134 


108 107 95 97 99 99 97 98 98 101 99 100 99 101 97 

117 120 118 118 114 117 113 109 105 114 111 111 110 112 109 netite 

129 129 129 128 129 129 128 128 131 132 132 133 134 135 135 134 

123 123 123 123 123 124 124 124 134 134 134 134 135 135 135 135 
(Continued on following pages) 


' Beginning August 3. 2 Beginning February 27. 3 Beginning September 21. 4 Beginning January 2 rate subject to minor 
daily fluctuations. 5 Less than 12 months. 6 Figures for total calendar year 1953. Page 125 
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® Thousands. 


Monday. °End of year. 
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> December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 





——EEi 
\n ee Se ee or — 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 May J 
Production,“ Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 27 65 83 100 112 123 128 130 144 136 
91 AGRICULTURAL PRODUCTION..... 125 132 145 62 89 x 100 128 136 144 piece niche 
92 EMPLOYMENT (Manufacturing)... eae er ue 78 91 100 105 110 110 107 109 sees 
93 UNEMPLOYMENT (All Types)*.... 324 303 236 Si al 30.7 f ae 42.1 57.7 67.8 104.3 83.3 68.1 6 
t a. of Guilders) 
94 NATIONAL INCOME.............. 4.80 4.90 6.21 4.17 11.26 12.90 14.14 15.66 16.94 17.65 19.35 —->4-92<— 
NN  coeniece ae 8.6 milli : Volume 
NETHERLANDS Population {1930-222 18 :mun “BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Nethe’ Yetvate 
EXCHANGE RATES: Foreign exchange transactions in most currencies 1949 1950 1951 1952 1953! uP U) 
may be made by authorized banks at any rate at or between the Goons AND Sunvicus ~~ : 1949. 
official buying and selling limits of approximately 34 of 1 per cent Exports, f.o.b...... 3,675 5,204 7,023 7,684 8,060 ments 
either side of the par value. For other currencies fixed buying and Imports, f.0.b. —4,733 —6,937 -—8,069 —7,068 -7,90 uivale 
selling rates are in effect. Since mid-July 1954 there has also been on 1,058 —1,783 —1,046 616 160 cae 
a free market for the Belgium-Luxembourg franc for all capital Teansportation...........<.. 296 259 236 396 435 | 
transfers, and at the option of the creditor, for some invisible trans- Investment income........... 215 133 188 227 252 —_ OF T 
actions. yovernment, n.i.e............ —65 —151 —31 —40 —86 overn 
Other services....... 390 426 563 671 643 Bank’s 
For an historical summary of the exchange rate system see Febru- Total. 222 -1,066 —90 1,870 1,48 reichsm 
ary 1954 issue of International Financial Statistics. Seadaiiante Oiieeniiiniien bidtintt iti 81, 1941 
compulsory sale of private ASSETS OF ¢ 
assets) ° 
GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes ——. seit an os “= = . pH nee 
ga pledged with the Federal Reserve Bank of New York for a aeemena.. oa 17 38 a ye 
ollar loan. Such gold amounted to 11 million dollars from April se -——~ 
through July 1948, 21 million dollars from August through Novem- Total........... —41 49 90 91 7 grant 
ber 1948, and 11 million dollars in December 1948. In January MISCELLANEOUS OFFICIAL FINANCING ; 
1949, the latter amount was sold. In addition to the holdings of EES SEERA... - . —_—_ FF a OS Cash: ¢ 
the Netherlands Bank, gold was held at various times by the Ex- ee RP aiid oo paces ake the Net 
change Equilization Fund and the Treasury. The holdings of the Total 206-827 -174 -242 -2M CURRENCY 
wg meg ig F ease eenounnes ° ~ —e e S. ee Net ERRORS AND OMISSIONS. . —32 -15 —150 —™ -iis one-thi 
on May 10, 1940. old in the amount of 139 million U. S. dollars “ credite 
was held during part of 1945 and 1946 and the beginning of 1947, = oe were b 
first by the Treasury and later by the Exchange Equalization Fund, DIE Oh Sos scot ee coe —481 -3 —122 —91 15 amoun 
as pledge for a 135 million U. S. dollar loan in the United States; it Sicmnimniistnan. 982 1.9602  —446 1,681 1,017 deposit 
was sold in April 1947 to the extent necessary to repay the loan. , ; a capit 
Since then, gold holdings outside of the Netherlands Bank have Cees Sen ar Same _— ne on 93 ss busines 
oe small. Foreign Exchange: Data exclude reichsmark manpnass - A F : Demar 
inning 1940. Foreign Investments: Credits granted to Indo- egy A gema Nether 
nesia under the law of November 15, 1933. Short-term Assets eee ea” aa ota = = : Systen 
in the U. S.: Deposits and short-term dollar obligations held for EPU initial credit balance. .. . — 114 — — - Depart 
Netherlands account, as reported by all U.S. banks. Data exclude Long-term credits. ....... se ese : . _- Special 
Netherland West Indies and Indonesia. Credit to or From (—) on ae 864 1,305 503 290 66 Bank. 
EPU: Cumulative total of credit extended to or received from EPU. - “ Mone; 
Cf. table “European Payments Union” for explanatory notes. ee a 250 2 -941 -ti two « 
oe clearing agree- i or -_— 5 os clearec 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of ee _26 oa - — = — 
home-produced goods and imports for home use. Data are ad- Se net) 0 40 _sa —191 MONEY At 
° Pe Other short-term liabilities... . 46 2 
justed by the addition of trade handled by parcel post and of pur- Claims on ECA (increase —).. . 140 163 38 35 16 matur 
chases and sales of diamonds. 1946 imports are adjusted to correct Other short-term assets - an = 4s -56 9 2.5 
for under-valuation of recorded imports in accordance with the a) a a -10 -8756 —T85 weight 
. - Monetary gold (increase — i 86 305 
Netherlands Government estimate of the amount of undervaluation, — _ -___ ~-— —— Treast 
and the total also includes 30.7 million guilders, rough official esti- Total....... —87 —17 = 187 —2, 004 —1,088 daily 
mate of the minimum value of ships imported during 1946. ! Preliminary. — 
‘ accep 
since 
New Zealand 
1937 1938 1939 1945 1946 . 1947 1948 1949 1950 1951 1952 1953 May 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RaTE................. 4.0061 3.7000 3.2100 3.2050 3.2050 3.2070! 3.96962 2.75863 2.76274 2.75045 2.7732 2.7726 [ 2.7763 2 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
10 RESERVE BANK......... 92 43 52 310 331 242 236 151 172 217 183 271 281 
11 aca tannic 23 23 23 23 23 23 23 27 29 32 33 33 33 
12 Sterling........ a 69 18 27 269 293 204 175 104 132 84 85 169 184 
13 Other Foreign Exchange -— 2 2 2 2 1 6 11 2 2 8 
14 Foreign Investments. . 3 1 15 12 12 37 20 5 90 62 67 61 
15 OTHER BANKs: Foreign Exchange 35 19 32 39 49 72 80 64 83 80 65 69 94 
SOS Sree labs keh Ke obs RS 48 127 62 84 349 380 314 316 215 255 297 248 340 875 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S.° 4 8 6 5 8 x 8 5 3 2 
semi kcaicenaeaecccmatasaaaaaaaamaaaeaaaeecaeaeara aa esas aa asses ee 
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$$ 1953 — $$ —————— 

May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1948 = 100) 

136 145 142 142 153 161 152 162 145 188 158 151 152 156 155 150 


ini Me: asas sane ORs as ee 111 te ead pat ee aes ere cde 

68.1 61.4 - 60.8 69.0 68.8 78.9 99.1 109.1 108.1 69.38 659.6 47.8 41.4 44.9 
(Billions of Guilders) 

—+>4.92<—— ead aes eee asi 


Volume of Trade: Represents 85 per cent of total exports and imports Date Established 

by value in 1948. Net Surplus with EPU Area: Net sum of bilateral 1936—Dec 2 . 1951—Apr 17 

surpluses and deficits as reported by the European Payments Union ° Se . 
(EPU) and the Intra-European Payments Schemes of 1948 and 50—Sept 26 Y 1958—Apr 7 Waxteectaceas 2. 
1949. a include capital transactions as provided in the a . 

ments. Deficit for the last quarter of 1948 was 13.8 million dollars, Share Prices: Unweighted arithmetic averages of daily prices. 
equivalent to an annual rate of 55.2 million dollars. Data cover Based on quotations in Amsterdam. 

overseas territories and Indonesia. 


, . PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
fom or wan Sanna a ane ene importers, weighted by quantities sold or A ete [ 1941. The 
Bank's gold used by the Government is included. Beginning 1940 rise in the wholesale price index from 1940 through 1945 is under- 


a d stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
reichsmark holdings of the Bank are also included until December uotations of unavailable commodities were kept in a index 


$1, 1946, when taken over by the Government. throughout the war and post war quotations were substituted in late 
Assets OF OTHER BANKS: The Other Banks are all commercial banks, 1945 and early 1946. Wages: Male workers in industry and 

I prior to 1945 the five leading banks. At the end of 1945, the construction. 

domestic loans and investments and cash of the five leading banks 

were as follows (in millions of guilders) : PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 

emeneen Seteenentiatetet cover harvest years ending June 30 of the year indicated. Weighted 

Official Entities Cash by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 


i : FAO Index (1934/38 =100): 
Cash: Currency holdings, money at call, and demand deposits with Se 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 2960/60. . . 198 BM 1000/68... .181 SOGA/GS. .. .158 1968/68... .180 


CURRENCY AND Deposits: In July 19465 all 100 guilder notes—roughly National Income: At factor cost. Expenditure on Gross Domestic 
one-third of the note circulation—were called in, and the amounts Product: At market prices (in billions of guilders): 
credited in blocked accounts. At the end of September all deposits ees tee> tees eee mem me 
were blocked, all remaining banknotes were withdrawn, and limited Pxtvate on _— 4.40 11.60 18.68 18.65 
amounts of new notes were issued to each individual. Blocked Sch iecmeiene consumption...) : ’ 8 0.8 14.0 
deposits were gradually released, but they were chiefly used to meet Gross fixed capital formation: 7 2.48 2.77 8.17 8.87 8.94 
a capital increment tax and a capital levy. Currency: In hands of General Government............ 
business, individuals, and foreigners. Deposit Money: Banks: ene . 8.09 8.56 8.72 4.08 4.12 
ee Come & hg a = ——— — = Increase in stocks. « 13 <2 1.58 3:18 x3 3 

etherlan ank, the Other Banks, and the Agricultu i xports of goods and services . . . . . . 

System. Postal Checking System: Includes the Giro Transfer Less: Imports of goods and services —1.72 —6.19 —9.09—11.26 —10.10—10.78 
Department of the city of Amsterdam. Government Deposits: .47 17.08 19.14 21.27 22.00 28.67 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning 1948 includes ECA “‘counterpart” funds. Blocked National Income by Industrial Origin: At factor cost (in billions of 
Money: Blocked deposit accounts with the Other Banks and the guilders): 1950 1951" 1952! 
two central agricultural banks. Bank Clearings: Total checks Aaxtedtase, texestey, Gcbing 2.52 
cleared at the Amsterdam, Rotterdam, and The Hague clearing Industry, construction.....-.... ; 7.18 


houses. Transport, communication, utilities. 8.55 
i Wholesale and retail trade 7 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to Ownership of dwellings? 


maturity of 3.25 per cent bond maturing in 1998. X Prior to 1948, Public administration and defence®. . 
2.5 per cent irredeemable bonds. Industrial Bond Yield: Un- itera tes teks ak basta. 
weighted average yields to maturity of three prime industrial bonds. Net factor income from abroad 
Treasury Bill Rate: Quotations represent unweighted averages of 

daily market prices for all types of paper then 3 months from 

maturity. X Prior to 1943 market discount rate for prime bankers’ * Prelimi estimates. * Includes real estate. * Excludes education. 


‘ 5 servi dered 
acceptances. Discount Rate of the Netherlands Bank: 2.5 per cent ee ae ae oe dant a" = = 


since April 7, 19538. Changes have been as follows (in per cent): 
New Zealand 


, | ee ror 
BSaSFeaRs 
—— 


—_—_ $1 95 3—$ S$ __———_—- Ss ———————_—_1 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound: End of Month) 
2.7768 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 2.7783 2.7826 2.7820 2.7820 2.7807 2.7678 2.7597 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


281 287 286 277 274 271 274 302 $21 835 352 363 350 340 305 
83 33 33 33 33 33 33 33 33 33 33 33 33 

184 184 175 172 169 172 200 219 233 251 262 239 206 

8 2 2 2 2 2 2 8 2 2 2 1 1 1 

67 67 67 67 67 67 67 66 66 66 66 66 65 


61 51 50 59 69 75 88 90 99 89 79 60 58 
848 837 327 333 840 849 390 411 434 441 442 400 363 


(Continued on following pages) 


January 14. 2 Beginnin g August 19. 8 September 19. 4 Beginning July 10. 
ber 18 rates subject to minor daily fluctua‘ 



















VoLUME V) 


New Zealand INTERNATIONAL FINANCIAL STATI8tig 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


Trade and the Balance of Payments 








1952 1953 

































































VALUE OF TRADE (Millions of Pounds) 5.8 
20 ee had ck 65.3 67.1 56.4 80.4 100.1 128.4 147.3 147.3 183.0 247.6 289.8 2359 11.4 
21 TR OEMs sons was xis ener 56.6 55.6 49.4 55.3 72.0 128.9 129.2 120.8 1658.1 206.8 X 229.5! 163.6 , 
VOLUME OF TRADE (1948 =100) > 187< 
22 Exports (1936/38 Weights). . 83 79 80 77 91 97 100 105 100 89 117 106 165 
22a ROR Ree re 67 64 66 39 87 89 100 102 94 75 105 93 96 
22b RS a Ne piss 110 96 90 76 75 94 100 109 101 109 135 117 127 
22c | SESS eee eee 79 78 86 82 98 101 100 100 98 80 112 95 106<— 
28 Imports (1936/38 Weights). . 93 92 82 56 66 102 100 103 124 138 154 117 ~ 
Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year) * 94.7 
$0 FOREIGN ASSETS............... 19.8 8.3 11.7 91.2 97.7 70.4 55.7 48.2 55.7 11.7 59.4 90.9 16.9 
$1 Domestic LOANS & INVESTMENTS 9.7 19.8 25.6 32.7 28.5 48.0 58.4 101.8 91.4 77.4 96.3 94.3 63.9 
$2 a 3.6 14.1 22.2 32.2 28.1 43.0 54.1 90.8 82.9 70.0 87.3 87.2 13.0 
ss Non-Government........... 6.2 5.8 8.4 6 6 5.0 4.4 11.0 8.5 7.4 9.0 7.0 
Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 33.5 
40 FOREIGN ASSETS ............... 8.8 5.0 9.9 12.1 16.1 22.38 19.8 22.9 29.8 28.5 23.1 24.8 148.4 1 
41 Domestic LOANS & INVESTMENTS 62.1 66.8 66.6 83.0 93.6 107.6 96.4 93.6 122.3 167.7 154.9 157.3 11.7 
rovernment............... 7.8 8.8 16.2 27.3 25.1 18.6 14.4 12.7 12.7 1 Ra 11.7 4.3 
43 Official Entities............ 1.6 2.0 1.8 55.8 68.4 3.8 4.0 4.0 4.0 3.9 5.4 12.0 132.3 
hh Business and Individuals... . 52.7 56.1 49.6 : : 85.2 78.0 77.7 106.7 152.0 187.8 183.6 ae, 
hha Export Industries........ 16.3 18.7 18.3 23.6 25.5 20.1 19.9 19.9 29.5 32.4 27.1 29.8 
446 OS ee ee 6.3 7.6 6.9 7.2 8.5 9.5 9.2 8.2 9.7 14.9 11.6 14,1 
hhe EN a ae ee 3.0 8.6 4.2 9.1 9.3 2.6 2.5 2.3 2.6 6.4 4.4 2.9 
44d Wool farms & processors 6.9 7.6 7.2 72 7.8 8.0 Tok 7.1 6.5 8.1 9.9 9.0 
hhe buyers........... 10.5 11.0 10.0 13.1 17.9 21.7 a 2.2 10.6 3.0 1.2 3.8 
44f Other Industry & Agricult. "i F P : : ; 21.8 21.2 25.9 36.9 39.0 34.2 mi 
449 Nr each 6 4.0 3.9 | 2.5 4.3 8.4 4.8 5.2 8.0 16.0 11.8 9.0 ae 
44h Other Business........... 15.9 16.6 14.4 11.7 16.6 25.7 22.5 22.2 28.6 44.6 42.3 39.9 oe 
£4t 0 See ee 5.4 5.3 4.8 6.2 ana 8.0 8.0 8.2 13.1 16.6 15.8 18.8 107.0 
ee eo a rake Sack wis 18.2 11.4 17.8 67.5 68.4 59.9 75.0 89.6 70.8 70.9 86.3 104.9 
Currency and Deposits (Millions of Pounds: Approximately End of Year) * 278.5 
50 MONEY SUPPLY................ 47.0 48.7 68.5 160.0 167.9 174.8 192.6 214.3 241.6 249.5 246.7 288.8 56.7 
51 CN ee sci eee bo 13.0 14.4 Aa38 41.6 44.9 46.1 48.2 562.2 54.6 58.7 60.2 66.2 991.7 
52 Deposit Money». 84.1 84.3 41.4 108.4 123.0 128.7 144.4 162.1 187.1 190.8 186.5 222.6 $5.7 
58 Time Deposits: Other Banks. 82.1 29.8 81.9 83.3 86.2 89.7 89.9 89.7 39.5 40.1 37.3 35.0 5.0 
54 Gov’ Derosits: Reserve Bank. .. 8.5 2.8 2.9 18.7 12.2 11.1 8.9 7.7 18.7 18.2 7.7 9.6 22.8 
55 Woo. RETENTION DEPOSITS. .... — — — — — _ - — 2.3 32.1 26.5 20.6 312.8 
Ber ROE, IIR a se ce ncc ess 81.5 717.8 97.8 117.1 188.7 175.0 188.6 196.6 243.9 304.7 308.5 321.5 
Money and Capital Market (Per Cent: Average of Months) 3.99 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 4.24 X3.18 3.01 3.00 3.03 3.00 3.07 3.08 3.85 4.03 
SHARE PRICES (1948 =100: Average of Months) 83 
71 oe rea on Sale ins 75 70 67 90 96 101 100 96 105 110 89 85 86 
72 Meat Plants......... 52 48 43 81 90 99 100 96 102 110 82 89 122 
78 Wool Brokers........ 67 58 50 74 84 101 100 100 127 161 121 128 
Prices and Wages (1948 =100) 138 
- WHOLESALE PRICES’........... 56 56 58 86 86 90 100 99 108 126 140 139 152 
Home Goods............... 64 66 70 84 85 91 100 102 116 135 146 155 215 
oe es aii 66 42 38 63 63 74 100 99 154 476 175 197 131 
a putas 89 100 98 104 121 
, —> 140- 
CO eee 90 100 97 136 159 144 
ere w 52 58 54 69 69 86 100 108 120 129 138 147 > 142- 
86 SS eee 61 65 61 76 84 101 100 94 102 114 132 144 —> 122- 
87 eS oc ks bce. 44 44 44 74 82 98 100 91 100 117 127 120 ~+> 133 
88 Cosr op Tavma............... 70 72 75 89 90 93 100 x 102 107 119 129 134 
89 WaGeEs (Weekly Rates)......... 65 68 69 87 90 94 100 106 113 128 136 144 
Production, Employment, and Income (1948 =100) te 
90 PRODUCTION (Factory and Farm). 78 78 81 87 91 95 100 106 109 110 ex rks 
91 Ge cScicesesws see 63 65 71 85 90 97 100 106 111 119 118 eee Reis 
92 Ns nw swas'bn onhex < 89 85 87 91 94 97 100 105 108 108 en ee ess 
93 NS olan: bakes e 81 89 84 99 100 99 100 106 106 111 114 116 49 
9% ee 116 109 97 101 83 96 100 109 111 119 126 182 109 
95 EMPLOYMENT (Manufacturing). . . we peas ee ead 97 100 102 105 107 107 oe 07 
96 UNEMPLOYMENT (Thousands) ©... che 4.76 6.26%  .27 39 .09 .07 .09 .04 .04 .01 08 
(Millions of Pounds: Fiscal Years Beginning April 1) 
97 NATIONAL INCOME.............. Pas 193.7 210.1 3846.2 365.9 410.2 419.4 481.0 607.4 622.4 655.5 1727.0 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
Page 128 > Mainly with Other Banks. Monthly totals and 12-month averages. 4Home-consumed goods. (*5-year moving 
weights. * 1936/38 weights. ©All types. 
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9.95, 1954 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Millions of Pounds) 
25.8 23.8 18.0 12.3 14.0 15.3 15.0 25.0 19.0 26.9 25.6 25.4 29.6 20.1 15.5 9.7 
11.4 14.6 16.0 13.8 14.3 13.9 15.1 15.1 3.6 17.232 49 1218.3 4.7 2 2.7 Soe 


(1948 = 100) 
> 1374——_  ——> 10<—— ——>» 91<—— ie ee MR kkk 
133 56 385 48 8 27 ~= 122 119 144 4107 122 186 «107 60 © 36 
123 58 63 (© 185 172 189 126 150 188 #4104 #455 46 82 27 
127 «+108 4«€©69©86)0Ssi«i80s:—é‘ia2D iss (GC 48 100 167 122 151 131 82 #64 


— 106<— «ss ——> _ 127< ——--> 126<—_—_— ——> _ 133<—— ——> 137<——_ 
(Millions of Pounds: Last Wednesday of Month) * 
‘ , , 3. 92.0 90.9 91.9 102.1 109.0 118.8 120.1 124.1 
78.1 ‘ ‘ 3. 89.4 94.3 94.9 91.0 738.6 68.2 55.1 47.1 
‘ 6.: 82.3 87.3 84.0 80.5 62.9 55.8 41.2 36.5 
7. 7.1 7.0 10.9 10.5 10.6 12.4 13.9 10.6 
(Millions of Pounds: Last Wednesday of Month) * 
21.9 ; 17.7 21.0 24.8 26.7 31.5 982.2 35.6 31.7 28.2 


145.3 0 152.7 149.8 157.3 156.2 155.9 175.9 174.4 174.4 175.6 
ht ; M7 606 ORT 12.2 12.2 12.2 12.2 12.2 12.0 

5.5 ° 4.9 4.9 12.0 11.9 11.9 16.2 16.2 16.2 17.4 
128.1 133.2 133.6 132.1 131.8 a 146.1 146.1 = 


96.9 


— DO 
ne © 
-_ 


w 
owe &Fweo 
wwoc Nwowr co 
— 
no 


< oor G0 OH 
COON AWM © 
oo 
mow Ano 
Nwonwm omwwon 


COCO DD > 
Acc fe 


w 
_ 
Oar ODN 


CHS PNNOD 


ow 
ao & 


Ne 


110.4 104.9 112.6 118.2 80. 94.2 101.4 
(Millions of Pounds: Last Wednesday of Month) * 
274.1 288.8 291.5 304.9 298.4 306.3 310.8 
57.7 66.2 60.4 60.8 61.3 61.6 61.3 
216.3 222.6 231.1 244.0 287.1 244.7 249.5 
35.0 35.0 84.4 384.3 84.4 34.7 34.4 
10.3 9.6 9.8 10.1 382.6 19.8 
20.7 20.6 20.8 19.1 18.8 17.7 1 
821.0 388.6 288.9 349.3 465.2 371.6 36 


(Per Cent: Average of Daily Quotations) 
4.00 3.98 8.97 3.96 3.92 3.92 3.95 
(1948=100: End of Month) 
90 88 88 90 91 91 92 
95 94 94 96 98 99 103 
131 129 128 133 139 142 146 


(1948 = 100) 
140 140 139 136 136 137 137 138 
162 163 160 160 158 161 161 163 


214 203 197 202 219 233 243—CO« 
128 128 127 123 124 124 124 124 


1) 
So 


— - Ww 

™ cowmw 
oy, 
oe 

© 

Ce 


. 
+ 
. 


——> 142<—_ 14144¢—___....._ ww, ce 
150 150 150 150 160 
162<——_....— we se 
121<——_-_ ———> 117<—— 
iIn<——  ——> Mi<——_ 

a a 


(1948 =100) 


201 «216 «= 210si—ia178—é«éd:LT:~—i‘<‘é‘éiOA 
107 108 = 112 112 114114 
09 .08 .07 06 .04 .06 


cS 


' Beginning January 1952, valued f.0o.b. 2 Less than twelve months. “ , 
age 129 









































































































































Nicaragua 





INTERNATIONAL FINANCIAL STAtTisnq 























1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 
SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 
1 EN are cua Cat i 2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 7.05 7.05 7.05 
2 With Tax or Surcharge 2.18 5.54 6.64 6.29 5.29 6.29 6.29 6.29 8.05! 8.05 8.05 8.05 
: " a ’ , 10.05! 10.05 10.05 10.5 
RE Gh ate gh NG aaah 5.10 5.80 5.60 5.30 6.50 7.20 7.05 7.52? 7.12 7.30 7.65 
BuYING RATES » 
3 . ‘ 5.00 5.00 5.00 5.00 
Pi Basic Official............. | 2.00 6.00 6.00 65.00 6.00 6.00 6.00 6.00 700 «700700 
§ as 6.60! 6.60 6.60 6.60 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Both Dept’s... .83 1.32 2.00 6.67 6.45 5.44 3.42 3.71 3.43 9.65 15.13 16.8 
11 Te re eas .33 -33 1.01 4.87 4.39 3.44 2.94 2.76 Bete 2.76 2.76 2.76 
12 Foreign Exchange.......... .50 .99 .99 1.80 2.06 2.00 -48 .96 .66 6.89 12.88 14.04 
Related Daia from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 5.18 4.43 3.853 4.35 X 4.98 5.67 8.26 13.43 16.08 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. .98 1.72 3.75 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 9.84 
VALUE OF TRADB 
21 Prose a ks ha eases 6.12 4.31 4.74 6.72 10.95 18.28 18.75 15.84 26.51 36.78 42.35 465.68 
22 ee ee 5.62 5.12 6.36 11.96 14.99 21.09 24.13 21.338 24.69 29.97 39.71 48.55 
VOLUME OF TRADE (1948 —100) 
23 Exports (1948 Weights)..... aise has bias 54 73 75 100 91 122 128 166 226 
24 CD see C Ls was kas 109 98 120 85 81 69 100 47 145 111 131 130 
25 De re Se dag oo os 4 22 34 63 100 144 62 68 142 108 
26 Imports (Current Weights). . so 69 79 93 100 95 114 120 161 180 
Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 
OD “TOMAR, BOTS... 2.2 250. sec neee 6.5 10.8 13.3 X 64.5 82.2 86.9 93.8 97.4 106.4 1658 190.9 ee! 
$1 FOREIGN ASSETS............... 7 3.4 5.5X 32.8 26.1 26.1 15.6 17.2 17.5 527 80.9 829 
$2 DomeEsTIc LOANS AND INVESTMENTS 4.8 5.8 5.2 xX 3.8 21.2 35.2 34.9 44.0 41.6 36.2 30.3 ees 
83 SN 5k 5.d5.04 5k 00 544 4.8 5.8 5.2 1.5 15.0 14.0 14.2 25.6 27.7 23.8 17.7 12.3 
34 Official Entities............ : . a — — 18.3 17.8 14.8 10.7 8.7 8.4 3.2 
85 Business and Individuals... . —_— — --- 2.3 6.2 2.9 Ze 3.6 3.2 3.7 4.2 ae 
86 CREDITS TO OTHER BANKS....... — X 23.8 30.8 21.5 39.1 32.1 43.2 72.7 75.5 105.2 
Assets of Other Banks (Millions of Cordobas: End of Year) 
ES S| re 10.6 15.0 4 iy ae Ge > 100.4 80.7 108.7 112.7 147.3 224.4 261.4 er 
41 FOREIGN ASSETS............... 1.1 3.5 44x 1.0 7.6 1.8 on 3.0 2.4 6.0 5.5 6.2 
42 Domestic LOANS AND INVESTMENTS’ 8.7 9.5 14.1 X 66.8 67.9 56.8 79.6 85.2 114.8 158.3 185.4 272.3 
43 Ns once cases oo ea Pies 50k 7 4 2 8 4 4 5 — a 
bb Official Entities............ aie Pah seu 4.4 4.8 4.2 4.0 3.5 2.8 2.6 2.5 5.0 
45 Business and Individuals... . aig Pete er 61.7 62.7 52.4 74.8 81.3 111.6 150.2 182.9 267.3 
le ee 1 9 Lak BH 7.5 11.0 17.9 17.8 21.8 24.7 30.8 35.6 
Currency and Deposits (Millions of Cordobas: End of Year) 
50 MONEY SUPPLY............ 13.2 19.5 30.1 X 81.0 71.9 81.4 89.6 113.2 122.8 149.8 180.5 280.2 
51 Che vin ws awe cue 6.5 10.0 12.0 X 45.3 42. 47.7 48.1 57.2 59.7 80.1 90.7 111.2 
52 Deposit Money: Other Banks 6.8 9.5 18.0 X 35.7 29.3 33.7 41.5 56.0 63.1 69.7 89.8 119.0 
53 Official Entities........ - eas btvats 7.4 3.6 3.4 5.0 5.7 12.5 17.8 21.7 27.0 
54 Business and Individuals Pa 28.3 25.7 30.3 36.5 50.3 50.6 51.9 68.1 92.0 
55 GOVERNMENT Deposits: Other Banks .... 3.0 1.2 1.3 8 oe 10.2 12.8 15.5 30.7 
56 PREPAYMENTS FOR EXCHANGE.... 4.8 16.4 9.2 8.1 4.8 5.4 45.5 52.8 38.3 
57 NE g's 5 xbas oso -- — — — — — 7.6 13.1 2.2 
58 ee essa hem as ook 4.8 16.4 9.2 8.1 4.8 5.4 37.9 39.7 36.1 
59 BANK DEBITS*................ 54.6 65.8 70.5 84.2 87.5 102.9 151.8 175.3 219.9 
59a To: Deposit Money........ 43.3 52.4 56.8 68.5 71.7 88.6 183.4 155.6 194.4 
59b Official Entities...... 4.4 5.0 5.1 5.9 5.8 6.8 8.4 9.5 11.3 
59c Business & Individuals 38.9 47.4 51.7 62.6 65.9 81.8 125.0 146.1 183.1 
59d To: Government Deposits... 11.2 13.4 13.6 15.7 15.8 14.3 17.9 19.7 25.5 
Prices (1948 =100) 
80 WHOLESALE Prices (Home Goods) or =e 29 5 es 94 109 100 105 116 147 146 161 
UNIT VALUE OF TRADE (Prices in U.S. Dollars: 1948 =100) 
81 Exports (1948/52 Weights). . er jets — 61 74 94 100 101 121 175 158 158 
82 Ee ee Sea cig ss 33 24 26 51 63 91 100 109 142 196 196 202 
83 Ne eres ca ss ie 35 37 80 81 81 100 101 101 223 129 seat 
84 NR es Ae viccn es be%s es wae Oe 46 70 96 100 79 68 101 719 11 
(1948=100) 
eS piste cae X 98 106 100 96 155 











* Monthly totals and 12-month averages. 
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—_ 


anc a So@ON 
aogcn 


aoooo 


sss 


Ss 


— meno 
Srewe eo 

ROAM Ore =. 

Aanrocoro Awo wore 


_ 
o 


157 
153 


113 
67 


161 


June 


— 
© S55 


ana NOOO 
— 


23s 


180.6 
23.5 


162 


152 
192 
115 

66 


161 


July 


207.3 


bo 
BS RaS 
Carn WHOS 


160 
155 


117 
67 


149 


Aug Sept 
7.05 7.05 
‘8.05 8.05 
10.05 10.05 
7.65 7.80 
5.00 5.00 
7.00 7.00 
6.60 6.60 
26.938 24.48 
2.76 -76 
24.16 21.73 

-78 -72 
3.61 1.52 
3.94 4.49 

178 72 

68 29 
11 15 

192 219 
O0G8 sess 
148.6 135.6 
22.4 
14.5 14.2 

3.4 3.4 

4.5 
36.5 46.5 
ee 

9.1 6.0 
187.5 208.4 

a mn 

5.4 5.1 
182.0 203.2 
34.3 30.9 

207.6 213.4 

97.1 96.8 
110.5 116.6 
23.7 26. 
86.8 91.0 
26.9 25.1 
53.4 54.0 

8.0 9.5 
45.4 44.6 
197.6 195.9 
172.5 168.9 
13.2 9.5 
159.3 159.4 
25.1 26.9 

165 163 

158 163 

201 209 

117 121 

67 72 

154 160 


Oct 


_ 
anc Ioan 
sa ooo 
So SSS 


23s 


21.74 
2.76 
18.99 


162 


Nov Dec Jan Feb Mar Apr 


oon per U.S. x ont of aac yO 
05 7.05 7.05 

; 8.05 8.05 8°08 $08 5°08 
5 


o: 
o 


10.05 10.05 10.05 10.05 10.05 
7.65 108 7.7% 7.76 T.% 


-00 5.00 5.00 5.00 5.00 5.00 
00 7.00 7.00 7.00 7.00 7.00 
-60 6.60 6.60 6.60 6.60 6.60 


(Millions of U. S. Dollars: End of Month) | 


19.12 16.80 17.58 21.63 25.81 28.83 
2.76 2.76 2.76 2.76 2.76 2.76 


16.36 14.04 14.82 18.88 23.05 26.07 
16.03 . 
(Millions of U. s. Dollars) 
-76 «ta 75 -73 -68 .68 


88 2.05 1.58 6.88 10.97 6.24 
3.81 5.66 2.84 4.04 5.94 3.06 


(1948=100) 
42 89 50 263 431 255 
4 82 66 283 329 163 
12 29 7 78 91 47 
186 276 138 197 290 149 


(Millions of Cordobas: End of Month) 
98.8 82.9 84.8 108.2 182.3 162.1 
13.4 12.3 12.0 11.6 11.2 11.0 
8.2 8.2 2.5 2.3 1.9 1.9 
85.7 105.2 113.1 106.2 91.4 71.9 

(Millions of Cérdobas: End of Month) 


6.9 62 48.8 10.5 18.5 12.2 
250.2 272.38 295.6 294.8 281.6 261.0 
‘ oe oe 
5.0 «BO 43 43 38 3:8 
245.2 267.3 291.2 290.0 277.8 256.7 
28.0 35.6 30.3 34.4 40.2 39.5 


(Millions of Cérdobas: End of Month) 
216.8 230.2 251.2 262.6 270.8 265.2 
100.5 111.2 119.4 119.5 118.5 119.4 
116.3 119.0 131.8 143.0 152.2 145.8 
27.6 27.0 30.0 30.2 32.0 33.3 
88.7 92.0 101.7 112.8 120.2 112.5 
23.8 30.7 28.6 28.7 27.4 26.8 
63.2 38.3 39.4 46.3 49.0 48.0 
12.6 2.2 3.8 5.3 6.8 7.8 
40.6 36.1 35.6 41.0 42.2 40.2 
209.4 266.5 316.0 298.6 388.4 265.5 
182.6 238.5 284.2 269.8 351.9 234.8 
11.8 12.2 12.3 11.5 14.1 11.8 
170.8 226.3 271.9 258.3 337.8 223.0 
26.8 27.9 31.8 28.8 36.5 30.7 


(1948 = 100) 
166 168 175 172 175 


(Prices in U.S. Dollars: 1948 = 100) 
167 161 


215 +218 ‘224 258 279 298 

ee gues 116 122 123 127 

78 86 89 95 102 99 
(1948=100) 

161 168 167 159 167 161 





1954 
May June July Aug Sept Oct 
7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 10.05 10.05 fg 
7.60 7.30 7.30 7.15 7.20 7.20 $ 
5.00 6.00 5.00 5.00 5.00 5.00 } 
7.00 7.00 7.00 7.00 7.00 7.00 4 
6.60 6.60 6.60 6.60 6.60 6.60 65 
29.40 29.02 29.10 26.74 23.21 .... 10 
2.76 2.76 2.76 2.76 2.76 2.76 11 
26.64 26.26 26.34 23.99 20.45 .... 18 
13 
.69 71 #180 71 8.78 59 £0 
6.54 7.68 6.92 2.92 21 
3.77 6.22 3.79 4.90 ee 
268 23 
144 2h 
59 25 
184 26 
a a el 30 
155.8 150.6 149.2 136.5 110.1 $1 
ees ee acta tal) Sa $2 
10.6 9.8 9.4 9.0 8.6 38 
1.3 1.3 8 8 8 3 
See Seen eel od, 4 oe $6 
61.4 51.2 53.2 64.0 94.5 36 
ats tiie Se sila 40 
10.6 10.5 11.6 64 9.1 41 
247.8 247.9 251.4 265.9 290.8 42 
4 4 4 4 oa 43 
3.6 54 68 6.4 4.9 hb 
243.3 242.1 245.7 260.0 285.9 45 
35.4 33.0 32.1 30.8 32.2 48 
251.2 242.6 242.3 238.7 236.8 50 
113.2 109.3 110.8 107.5 107.7 61 
138.0 133.3 131.4 131.1 129.1 52 
32.6 32.5 34 33.8 34.3 53 
105.4 100.7 97.4 97.4 94.9 5h 
23.9 23.5 28.0 25.2 25.3 55 
47.8 48.7 42.9 46.0 651.2 56 
9.1 10.5 2.9 4.6 65.1 57 
38.7 38.3 40.0 41.4 46.1 58 
277.3 303.7 293.2 256.4 ee 
243.9 272.5 254.2 211.8 -.. 69a 
13.8 14.4 13.9 13.5 -.. 69d 
230.1 258.1 240.3 198.3 ... 69¢ 
33.4 31.2 39.0 44.6 . 69d 
179 171 165 170 80 
ae 81 
299 82 
128 83 
93 85 
167 164 166 168 164 85 


ne 


November 9. 
1949-November 19 1950. 


2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
30. 


* September 
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May 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 SELLING RaTB............... 4.00 4.30 4.40! 4.97% 4.97 4.97 4.97 7.15% 7.15 7.16 7.15 7.35 7.15 
FREE RATE, KRONE NOTES ABROAD - roner per eet of One U.S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland................ sae 9.18 8.81 9.81 9.89 9.86 9.01 7.79 7.9% 7.58 
Gold and Foreign Assets : (Millions of U. S. Dollars: End of Year) 
10 BANK oF Norway............. 132.1 184.2 102.9 99.0 242.5 173.7 140.6 101.4 122.4 1650.9 150.8 142.6 145.0 
11 Ra cdaadksindcds<an 73.8 83.8 81.4 79.7 90.5 75.3 62.7 61.4 60.1 50.0 50.0 51.8 55.2 
12 Foreign Exchange.......... 48.2 44.6 19.6 19.8 129.7 76.1 65.7 934.6 66.9 99.9 98.38 986% 86.9 
13 Foreign Investments........ 10.1 6.0 2.9 — 2.2 22.8 22.2 16.4 16.4 1.1 2.5 4.2 2.9 
14 OTHER BANKs: Foreign Exchange 27.5 29.8 24.9 22.8 52.8 48.3 47.0 35.8 37.9 55.8 56.8 57.9 63.9 
i 159.6 164.0 127.8 121.8 294.8 222.0 187.6 187.3 160.3 206.7 207.6 199.6 208.9 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. ee .... 66.8 216.1 123.6 66.2 77.7 69.4 49.6 99.7 110.8 1185 119.2 
17 Government and Banks..... oe Pa sets oes. see reek elit cats 24.1 75.6 87.6 907 92.7 
18 Business and Individuals... . ae Soe oo ee a ae mache al 19.5 24.1 22.8 27.8 26.5 
19 CREDIT TO OR FROM (—) EPU.... me oe sia an — — — — -1.8 -8.5 —170.8 —34.9 
Trade and the Balance of Payments (Millions of Kroner) 
20 VALUE or TRADE: Exports...... 823 787 808 $26 1,202 1,820 2,061 2,187 2,789 %4,427 4,039 3,633 269 
21 Imports, c.i.f.. 1,298 1,198 1,866 1,206 2,197 3,820 3,721 4,224 4,849 X6,270 6,244 6,514 506 
VOLUME OF TRADE (1948 =100) : 
22 Exports (1949 Weights)... .. 131 123 133 23 15 100 100 104 187 xX 152 141 144 126 
23 Imports (1949 Weights)... .. 109 100 112 46 79 119 100 117 121 x 133 128 141 124 
nee of U. S. me 
24 Net SURPLUS wiTH EPU AREA. . Pease es ae =e 8.2 —108.0 -19.0 -6.8 -—89.8 ~10.1 
Assets of The Bank of Norway (Millions - Kroner: End of a 
$0 FOREIGN ASSETS............... 418 428 806 452 1,160 821 669 610 760 962 962 904 921 
$1 Domestic LOANS & INVESTMENTS. 190 228 410 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 5,747 5,654 
$2 Government............... 67 111 102 8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 5,674 5,590 
33 Non-Government.......... 123 117 308 21 81 94 72 85 43 48 58 14 65 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS............... 110 127 110 114 259 240 233 255 270 398 405 407 456 
41 Domestic LOANSAND INVESTMENTS 3,248 3,416 3,523 7,549 7,304 7,504 8,236 7,949 8,468 9,108 9,816 10,161 10,276 
42 Government............... 238 268 268 5,299 4,084 3,274 3,090 1,981 1,572 1,485 1,514 1,361 1,540 
43 Official Entities............ 454 507 428 372 421 438 535 713 839 769 841 809 810 
bh Business & Individuals... .. . 2,556 2,642 2,828 1,877 2,798 3,791 4,611 5,256 6,053 6,905 7,460 7,982 7,926 
Sey 92 98 84 823 887 1,436 977 1,500 975 1,317 1,021 1,022 796 
Currency and Deposits (Millions of Kroner: End of Year) 
50 Money SuPPLY................ 1,386 1,491 1,561 5,952 5,890 6,676 6,987 7,054 7,044 7,964 8,483 8,79 8,792 
51 Currency.................. 427 455 548 1,465 1,874 2,046 2,188 2,258 2,311 2,580 2,787 2,998 2,664 
52 Deposit Money............ 959 1,036 1,013 4,487 4,016 4,631 4,804 4,801 4,733 5,438 5,695 5,798 6,128 
58 Other Banks........... 959 1,036 1,013 4,450 3,955 4,551 4,688 4,665 4,570 5,243 5,420 5,460 5,831 
54 Postal Checking System ~— aa on 37 61 80 116 137 163 190 275 338 298 
56 BLOCKED Money: Bk. of Norway -- — — 1,100 941 847 750 580 515 — — _ nes 
56 Time Deposits: Other Banks.... 1,870 1,947 1,898 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,896 4,703 4,567 
57 Gov’ Deposits: Bk. of Norway. . 56 70 57 5,630 5,266 3,954 4,294 2,879 2,562 2,860 2,485 1,875 2,609 
68 Bank CLEARINGS (Oslo)*....... 811 828 354 487 177 953 1,012 1,056 1,083 1,263 1,403 1,387 1,302 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) ORSURPLUS........ 42 44 47 —1,629 —23 -—718 368 489 —54 1,176 
61 a 461 532 593 1,389 1,879 2,228 2,819 2,930 2,690 3,147 
62 Expenditure............... 419 488 546 2,918 1,902 2,946 2,451 2,441 2,744 1,971 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner. .... 81 —26 93 3,144 331 —517 -—616 -—899 —1,438 —808 
64 Foreign Currency...... —19 ‘* —39 —57 27 170 109 106 295 —23 78 
65 Counterpart Funds Utilized. . oo — - — — — a 399 994 854 
66 Use of Cash Balances....... —54 19 —93 —1,647 -—470 1,136 23 108 618 —551 
67 Other Operations........... — = — — — — 29 -—892  -100 —T47 aoe 
68 KRONER DesT®................ 801 775 868 14,129 14,460 14,148 13,632 12,989 11,072 10,292 10,204 
68a Held by: Bank of Norway.. 1 es oe pu .... 7,955 7,926 17,716 7,116 6,204 6,204 
68b Other Banks...... 239 Ee sree ria .... 8,279 3,091 1,909 1,536 1,368 Eas 
68¢ Foreign Official... . — Jad ite age aa 309 329 283 411 359 327 
68d Other Holders... . 467 ats i a _... 2,170 1,779 2,408 1,218 1,452 aes 
68e ee cc 707 fee tt Fa .... 18,718 13,125 12,316 10,276 9,383 
68f Intragovernmental Accounts ° 94 de ce ainreie te 435 507 673 796 909 rane 
69 FOREIGN CURRENCY DEBT?...... 692 653 596 423 506 702 802 1,096 1,074 1,151 1,198 
69a Held by: Bank of Norway. . 58 fia ay Saha Spe 65 50 44 43 43 43 
696 Foreign Official... . ae oe ee re uA 272 395 714 716 756 786 
69e Other Banks...... iene ia sais Seah ha seek , 72 65 67 een 
Money and Capital Market . (Per Cent: Average of Months) 
70 GOVERNMENT Bond YIELD....... 4.46 423 4.68% $.42 2.96% 2.50 2.49 2.50 2.58 2.74 2.74 2.72 2.72 
SHARE PRICES (1948=100: Average of on 9: 
71 eo ae 71 64 66 98 94 91 97 105 116 109 102 19 
72 RE i IRN arate 79 66 68 110 102 90 100 91 94 111 115 105 it 
73 Pulp and Paper? ........... 69 53 49 83x 87 89 100 97 107 125 119 120 1 
7 se a 66 46 44 85 73 76 100 88 103 128 128 119 a 
Electro- Sihiseniias and Tech.?¢. 101 Xx 99 91 100 101 110 121 115 105 ' 
(rrr ED _—_ 
®* Monthly totals and 12-month averages. b End of fiscal year. © Includes discrepancies. 4 Through 1945 end of yeat: ' Begin 
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etal _—_—— — — — — — — —--1953-—- — ee — 
1953 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Kroner per U.S. Dollar: End of Month) 
7.15 715 7.16 «07.060 «696 6 6T.E6 =6OT CTS CTS 71.40. 7.46. 7.46 T26 
(Kroner per Equivalent of One U. S. Dollar at Official Cross Rates: 
7.94 7.58 7.62 7.65 8.08 8.09 8.17 8.04 17.94 7.91 8.02 7.56 17.55 
(Millions of U. S. Dollars: End of Month) 
142.6 145.0 144.4 150.1 150.9 156.6 155.4 151.8 142.6 140.4 188.6 146.0 148.0 
51.8 55.2 55.8 55.4 55.8 65.3 55.4 55.3 51.8 48.3 46.5 46.5 46.5 
86.6 86.9 86.2 91.1 92.0 97.7 96.4 92.3 86.6 87.8 81.6 86.1 87.7 
4.9 2.9 2.9 3.6 3.6 3.6 3.6 4.2 4.2 4.3 10.5 18.4 138.8 
57.0 63.9 57.2 57.1 656.8 69.4 69.1 59.9 57.0 69.8 59.6 55.2 638.1 
199.6 208.9 201.6 207.2 207.7 216.0 214.5 211.7 199.6 200.2 198.2 201.2 211.1 
118.5 119.2 109.1 108.4 110.3 113.7 115.7 117.6 118.5 118.5 118.7 122.0 180.1 
90.7 92.7 82.7 82.7 88.2 84.5 86.4 89.3 90.7 90.8 88.8 91.9 99.6 
27.8 6.6 26.4 265.6 27.2 2.2 2.3 28.3 27.8 27.7 29.9 30.0 30.4 
-70.8 —34.9 —42.0 —49.7 —54.2 —60.1 —61.7 —65.8 —70.8 -—T79.8 —83.5 —84.2 —86.5 
(Millions of Kroner) 
3 633 269 298 287 305 302 344 307 321 303 311 360 348 
3 514 506 600 434 456 523 541 560 680 540 499 686 536 
(1948 =100) 
144 126 139 131 145 149 170 151 151 — 151 169 160 
141 124 158 118 119 138 144 161 169 145 129 179 147 
ee of U. S. Dollars) 
89.8 -10.1 -10.9 -6.5 -8.4 -2.3 -6.2 -8.3 —- —6.0 -1.2 -3.9 —4.8 
callie of Kroner: End of Month) 
904 921 916 956 963 1,003 995 969 904 888 871 928 942 
, 747 5,654 5,650 5,648 5,642 5,650 5,653 5,655 5,747 5,648 5,645 5,644 5,643 
, 674 5,590 5,589 5,592 5,589 5,589 5,584 5,584 5,674 5, = 5, = 5, = 5,576 
14 65 61 56 53 60 69 71 74 67 
(Millions of aa Bs of at 
407 456 408 407 406 424 422 428 407 427 426 394 450 
151 10,276 10,248 10,243 10,268 10,355 10,383 10,352 10,151 10,218 10,478 10,627 10,706 
361 1,640 1,534 1,527 1,557 1,560 1,556 1,514 1,361 1,412 1,533 1,552 1,618 
809 810 790 798 798 809 803 794 809 826 851 856 848 
982 7,926 7,923 7,926 7,918 7,986 8,024 8,045 7,982 7,979 8,094 8,219 8,340 
022 796 896 1,018 988 927 875 893 1,022 1,070 892 850 842 
(Millions of Kroner: End of Month) 
796 8,792 8,913 8,924 9,009 9,052 9,088 9,041 8,796 9,037 9,043 9,086 9,253 
998 2,664 2,755 2,824 2,825 2,802 2,847 2,833 2,998 2,847 2,848 2,853 2,869 
798 6,128 6,158 6,100 6,184 6,251 6,241 6,208 5,798 6,190 6,195 6,233 6,384 
460 5,881 5,866 5,792 5,894 5,987 5,924 5,876 5,460 5,871 5,866 6,901 6,056 
338 292 308 290 314 317 331 338 319 329 332 328 
703 4,588 4,644 4,659 4,658 4,678 4,677 4,703 4,799 4,837 4,875 4,891 
875 2,609 2,345 2,155 2,121 2,248 2,184 2,129 1,875 1,800 1,976 2,048 1,992 
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1,373 


2.73 


97 
101 
113 
116 

99 


' Beginning August 29. 









1,335 















1,066 
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1,315 


2.72 


102 
104 
121 
119 
105 









1,401 


105 


2 Beginning May 16. 















1,358 


105 









1,625 












1,305 









1,435 



















1,452 





1,261 





(Per Cent: Mid-month Quotations) 


2.70 2.70 2.70 2.68 2.68 
(1 _ =100: Mid-month Quotations) 

106 108 111 211 

105 105 107 108 109 

127 131 131 133 113 

121 121 126 132 127 

106 113 111 114 115 


8 Beginning September 20. 


(Continued on following pages) 









May 


7.15 


End of Month) 


7.47 


i] 
i) 
Ss) 
mwNmwnD acnrnoac§ 


—89 


582 


152 
160 


1,023 
5,647 
5,576 

70 


450 
10,847 
1,551 
847 
8,449 
791 


9,297 
2,843 
6,454 
6,109 
345 






4,895 
2,201 
1,488 





—1954 


June 


7.15 
7.20 


167.6 
46.6 
102.0 
19.0 
65.7 
233.3 
131.2 
104.0 
27.2 
88.8 


394 
649 


205 
161 


—.8 


1,082 
5,639 
5,576 

62 


469 
10,896 
1,593 
860 
8,444 
791 


9,466 
2,957 
6,509 
6,157 
352 


4,912 
2086 
1.519 


2.68 
112 
105 
138 


118 







July Aug 
7.15 7.15 
7.26 7.65 
156.2 159.1 
44.5 44.5 
95.9 99.9 
15.8 14.7 
60.8 62.4 
217.0 221.5 
127.2 129.1 
100.6 101.9 
26.5 27.1 
—76.5 —78.2 
358 319 
548 545 
167 148 
148 148 
—4.4 -—6.1 
1,000 1,021 
6,632 5,624 
5,576 5,572 
55 52 
434 445 
10,830 10,813 
1,549 1,551 
856 857 
8,425 8,405 
955 978 
9,506 9,516 
3,023 3,013 
6,483 6,503 
6,139 6,165 
344 338 


4,954 
1/895 
1,520 


2.69 


117 
106 
145 
133 
124 









4,973 
1,825 
1,225 


2.68 
120 
107 
146 


128 


—12.1 


998 
5,622 
5,572 

50 


453 
10,920 
1,545 
852 
8,523 
868 


§,504 
2,993 
6,511 
6,163 

348 





4,983 
1,860 


2.68 


124 
110 


150 
137 





152.7 


94.8 
13.4 


975 
5,621 
5,571 

50 


“4 
eg: e 
bo 


1,7 


2.69 


127 
112 
151 
166 
136 
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EXCHANGE RATES: Since December 14, 1953 transactions in pounds 
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Nor way 
Se 
= a aan an ae ae Ge ae Oe 1952 1953 


Prices and Wages 


80 WHOLESALE PRICES*........... 56 55 56 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 82 32 31 
8&2 SN ia i ic cree 31 31 
83 eon Pulp...........- 25 80 24 
8h Ere 18 20 18 
85 Imports (Current Weights). . 82 $2 83 
86 FREIGHT RATES................ a rte le 
87 Cost oF LIVING............... 61 63 64 
88 WaceEs (Hourly Earnings, Men). . 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ ea 74 78 
91 Home Industries........... 5 cia 62 66 
92 Export Industries........... is 106 110 
98 AGRICULTURAL PRODUCTION..... 95 98 93 
94 FISHERIES PRODUCTION......... 67 78 17 
95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 
97 NATIONAL INCOME............. 4,434 4,623 4,975 


ON i ll 2.92 million 
Population {i363 our ect Fae 3.34 million 


sterling, Belgian, French, and Swiss frances, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 
approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in International Financial Statistics, con- 
tinue to be conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


January 1951 data include trade of Spitzbergen. Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


NG eae ais 62 a 10 104 ae 140 
Rs oho ob 39 eee 34  »_ 33 BRS 435:5:0 510 128 
es 33 Sc eeeue 79 es akies 120 ae 126 

1954 Jan-June........ 160 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Net 
Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balancé of Payments: See 
following page. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND DEposits: On September 29, 1945, all bank notes except 


one- and two- kroner denominations were withdrawn. Each person 
could convert 100 kroner into new money, plus 60 per cent of his 
holdings in excess of 100 kroner up to a maximum of 5,000 kroner; 
the remainder was credited to blocked accounts. Bank deposits 
(including savings deposits) were also blocked in part. Some of the 
blocked deposits were cancelled. Simultaneously there was a re- 
duction of the Bank of Norway’s Occupation Account with the 
government. The rest was gradually released until in September 
1951 all restrictions on their use were lifted. Deposit Money: 
Includes savings deposits of the joint Stock Banks. Government 


* Home-consumed goods. 


98 


98 


73 


86 
55 


(1948 =100) 
93 97 100 102 115 143 152 152 
79 89 100 97 99 138 137 120 
97 100 100 102 123 122 138 140 
56 86 100 84 87 182 162 106 
68 96 100 80 68 172 145 95 
15 88 100 97 106 128 132 125 
Pee 123 100 90 94 195 125 97 
100 101 100 100 xX 105 122 133 136 
85 94 100 105 110 126 142 145 
(1949 =100) 
70 81 91 100 113 121 122 127 
71 82 90 100 110 117 119 125 
65 80 92 100 119 133 129 133 
(1948 =100) 
90 78 100 93 eat ae pire 
63 80 100 80 96 126 129 a. 
5 sees 1002 103 106 108 106 107 
(Thousands) 
12.2 8.5 9.0 7.7 9.0 11.1 11.6 14.4 


8,612 10,237 11,296 11,846 12,879 15,873 16,961 16,861 


GOVERNMENT FINANCE: Cash transactions of bud 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
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(Millions of Kroner) 














Deposits: Free demand deposits of the Treasury and other gover- 
mental agencies with the Bank of Norway; includes ECA “‘counter- 
part” funds. Blocked Money: Blocked deposits with the Bank of 
Norway through February 1951 and with the Other Banks thereafter, 
The latter are estimated. Bank Clearings: Total clearings of the 
Oslo Clearing House. 


t accounts and net 
receipts or expenditures of various funds, excluding, however, the 
social security agencies. Expenditure: Includes total German 
drawings on Occupation Accounts at the Bank of Norway, net of 
the surplus on Norwegian-German clearings amounting to 287 
million kroner up to April 1945. Figure for fiscal 1946/1947 in- 
cludes 93 million kroner cash subscription to IMF and IBRD. 
Other Operations: Changes in the current account position with 
certain unconsolidated government funds, and also government 

ayments (—) into counterpart funds as foliows (in millions of 

roner): 1948/1949, —392; 1949/1950, —150; 1950/1951, —963. 
Use of Cash Balances: Includes changes in Government holding 
of Government bonds. Kroner Debt and Foreign Currency Debt: 
Except as enumerated below, discrepancies between changes in 
debt balances and corresponding net borrowing are due to book- 
keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 1946. 


Reduction of Bank of Norway’s Occupation Account claim on 
the Goverment of 345 million kroner in 1950 and 2 million in 1951 
in final liquidation of the Bank’s blocked deposits. 


Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 326; 
1951, 356. 


Ownership Distribution of Government Debt: Bank of Norway hold- 
ings of Kroner Debt are almost entirely Occupation Accounts; its 
holdings of Foreign Currency Debt are as of December 31. 
Banks’ holdings of debt in kroner and foreign currency are as of 
December 31. 


of various 2.5 per cent government and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Changes 
have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1986—Dec 7...... 4.0 1940—May 11............. . 8. 
1938—Jan 6. inten <: a ae oa ice ag .ae 2.6 
1939—Sept 22.... aa ee 


Share Prices: Industrial, Whaling and Shipping: Weighted ge 
metric averages of price relatives. Pulp and Paper, and Electro- 


_—_” 


July, 
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il canes 1953—————_——_——_-._, ——_____________1954 
953 fF May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct 
(1948 = 100) 
12 152 162 152 152 152 153 152 152 152 153 154 154 155 155 157 156 156 155 80 
120 121 122 124 119 117 116 116 120 117 117 121 123 118 109 122 121 oe era 
140 —>133<——_- _- ———> 145<——__ ——> 144 ———_ — 132<——_ _- ——_» _128<—_—_ ey nae ae a cae 
106 108 107 107 103 104 102 109 107 106 111 115 115 115 115 119 118 113 ; 83 
95 93 93 95 93 94 94 95 96 96 98 97 100 99 101 101 100 102 .... & 
125 183 124 119 125 123 122 120 130 121 123 124 118 122 131 120 119 nei a ae 
97 103 99 97 92 91 94 94 93 92 95 98 97 98 97 95 97 . 
186 135 135 135 136 136 137 187 187 137 138 139 139 141 141 145 145 18 keer & 
145 —+144<——_ ——> _ 144<——_-_ ——> 148+ —> 144<——_- _ ———-» 154<@—_—_ ane ae “Pee aces 
(1949 = 100) 
127 121 133 90 126 136 136 140 125 131 157 144 126 130 
125 124 188 80 125 187 184 140 122 125 1385 136 123 130 138 34 132 143 aes 91 
133 114 133 119 123 136 138 139 133 148 221 166 134 130 144 122 132 152 rade. Soe 
(1948=100) 
ate cee 93 
107 107 109 108 108 107 108 108 107 ( an a 107 107 110 112 111 110 111 sie 
housa 
1.4 8.4 8.6 8.7 5.6 7.3 8 2:7 1.2 25.2 21.9 20.9 17.0 6.1 4.1 2.9 4.9 6.5 gai 
861 
97 
vern- Chemical and Electro-Technical: hted aggregative chain-link BALANCE OF PAYMENTS OF Norway (In Milli f N ian K : 
nter- indexes with original base 19388 = 100. aes Soot on quotations in Oslo. NE an 
nk of The latter 2 indexes are ome by the Norwegian Banker’s Bureau First 
= of Statistics and Information 1949 19501951 s19521888 
PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: MERCHANT MARINE TRANSACTIONS 
Wood Pulp (dry bleached), 1,007. Newsprint (in rolls), 881. a. «a nnn FF 
d net a Rates: Mainly sterling rates. Ships of nationalities, Commercial imports of ships. . —836 -845 -—901 —654 —457 
the pele rincipal world trade routes. Through 1949 index covers ee eee -=---- = = vee "ee 
freig t rates for coal, grains, timber, ores, and sugar, — by - rresees UE ete ‘melee, “Gm eee 
rman 
et of a rough estimate of their impo rtance in world trade. Total... noses 188 286 «61,272 1,828 399 
281 _ oo ag anon 8 one ——— ‘Ne and ea ie groen cme An Senvices 2,185 2,799 4,148 8,948 1,817 
7 in- ompi Vv orwegian ippi ews. it oO ing: ug xpo ee i ’ ’ , . , 
ib) Oca aceg oe tlrstimiy bee esis A eS 
wi er se! Eb eeeceeseeeeces - - - - 
ment Total... sacseccece @&,583 8,08 —1,088 <€488 <O0 
ns of & PRODUCTION, EMPLOYMENT, AND INCOMB: Fishery Production: Com- . ; . s 
- 963, mercial ‘ocean fishing, excluding whaling. duction in 1948: Orme Pavars Fananctwe i 20 20 16 -8 15 
i 1,297 thousand metric tons. Agricultural Production: Index based Capital movements.......... —84 -118 -251 221 
dings 
ebt: mainly dante sa: potatoes in terms of nutritive value. FAO Total — 6 ae oa. a 
, oar os ee eases dona 
ob 1949/50....108  1950/51....117 -1951/62....109 1952/58... .111 =. SL SS OE ee 
National Income: At factor cost. Expenditure on Gross Domestic CUMULATIVE TOTAL.......... —987 —950 —130 55 —227 
946 Product: At market prices (in billions of Norweigian Kroner): OvrictaL FINANCING 
le onations: 
an aii Sees = = Beets HH  “ es 
1961 Government consumption... .42 1.48 1.68 1.86 2.27 2.57 Goto nantes fund a a = _ 
a: 2s ee eS a 
the Exports of goods and services. 1.68 4.63 6.96 9.05 8.81 7.98 a! 0 | «1.008 o78 85 ~ 
326; Imports of goodsandservices 1.49 -65.81 6.76 8.79 8.85 9.02 Long-term capital: 
——n ue ie @imn nh amun Amortization............ —21 —25 —174 —123 —68 
sold. ce sxeiesinss 5.86 165.02 16.65 20.71 22.55 22.65 Net purchase (—) or sale of ‘a “ a : 
a MD ccccese - = 
Ae ven hang eee J Industrial Origin: At factor cost (in billions of Other US. loan. Bees = = = = pee 
ther transactions......... 5 —24 - 
sol 1938 1949 1950 1951 1952 1953 a ~— —_ we — one 
Heer freee: ty Ate Bak 68 S788 Short-term capital and monetary gold: _ ss 
yield Seaepert, communications, EPU balance (credit - =) ee _ - 18 43 287 
> ca ss .7%3 1.61 1.91 2.87 2.84 2.26 ae: sna ‘8 300-16 - 
or Wholesale and retail trade.... .68 1.49 1.65 2.19 2.08 Sut 
July Ownership of dwelli eaah 16 8.19 «=.20s(iw' 8st ms on ECA (increase—). —48} 114 —351 2 { 4 
: Public admin. and oo 09 41 40 50 62 66 Other assets (increase —) . 121 48 
i Banking, etc., and services. . 1.02! 1.61 1.68 1.78 1.92 2.02 Monetary gold (increase—). ee sees 
- Net factor income from abroad —.06 —.06 —.07 —.08 —.06 —.06 — 258 7 — $25 —107 280 
WE ise cansasexcas 4.62 11.85 12.88 15.87 16.96 16.86 
' Includes ownership of dwellings. 
ate 
0 
6 
geo- 
‘tro- 


LL 
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40 DOMESTIC LOANS............... 
SN eee ie ce bec eek es 
Currency and Deposits 
50 MONEY SUPPLY...... 



































51 1 Re eee 
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FINANCING OF DEFICIT 
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Money and Capital Market 
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80 WHOLESALE PRIcEs: Cotton 
81 Ds sinc sce 

















82 Cost oF LIvING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 

90 Pe Ere eee Ls ciss ass 

91 Jute 





























92 APPLICANTS FOR EMPLOYMENT®. . 








* End of year. 
applicants. 
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1937 1938 1939 ‘) 1945 


Pit 


>’ Monthly totals and 12-month averages. 





(Thousands) 
99.39 





78.0 


1946 1947 1948 1949 1950 
(Rupees per U.S. Dollar: End of Year) 
ve cosh $.318' 3.320? 3.320 
(Millions of U. S. Dollars: Last Friday of Year) 
_- — — 800 512 506 
— — 499 370 373 
— ~- — 14 27 27 
_- —_ — 485 343 346 
— — — 300 142 134 
(Millions of Rupees) 
1,923 1,570 1,617 
1,009 1,582 1,296 
(1950=100) 
76 78 100 
oe ata 89 77 100 
(Millions of Rupees: Last Friday of Year) 
— — — 2,900 2,648 2,817 
- — 2,622 1,893 1,681 
— — 1,629 1,425 1,188 
_ - 254 649 1,007 
- - _- 250 649 1,007 
— 4 — a 
. --- 22 92 
(Millions of Rupees: Last Friday of Year) 
410 445 770 
eat ae 174 250 143 
(Millions of Rupees: Last Friday of Year) 
2,708 2,791 2,972 
1,708 1,740 1,992 
1,000 1,051 980 
— 100 165 73 
892 886 907 
165 205 228 
923 481 641 
ne oak ens 306 390 460 
(Millions of Rupees: Year Beginning April 1) 
—113 —431 —390 102 
380 1,027 1,267 1,758 
428 1,349 1,520 1,547 
65 109 138 108 
269 604 654 324 
— — —543 —148 
— 280 54 —T74 —76 
124 —227 353 —202 
(Per Cent: Average of Months) 
2.98 2.98 
rr ee 60 1.02 
(1950 =100) 
70 103 87 100 
995 136° 124 100 
1057 1038 100 
(1950 =100) 
74 67 84 100 
114 91 75 100 


1948 average of July through December. 


1951 
3.3098 


638 
505 

27 
478 
133 


2,526 
1,754 


98 
115 


3,280 


2,067 
1,629 


991 
991X 


136 


919 
210 


3,764 
2,467 
1,297 
106 
1,190 
282 
582 
551 


—414 
1,979 
2,290 

102 


408 

3 
—219 
222 


2.99 
1.02 


171 
159 


104 


95 
105 


1952 


3.318 





a 
1953 


3.320 


781 
137 


¢ Includes employed 
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1953 —— ————_- 1953-—_— —-—_—-—--  — _ ————— — -19§54. -—-—— -—  —- 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Rupees per U.S. Dollar: End of Month) 
3.312 3.312 3.310 3.3815 3.325 3.315 3.315 3.320 3.315 3.312 3.310 3.308 3.308 3.308 3.308 3.3: 


(Millions of U. S. Dollars: Last Friday of Month) 
‘296 ©6296) «296 «= 296) 296 =~ 296 ‘817 326 3385 324 314 299 295 
38 38 38 38 38 38 38 38 38 38 38 38 
258 258 258 258 258 258 279 288 297 286 276 257 
(Millions of Rupees) 
127 114 88 93 100 121 118 99 129 121 97 
102 83 108 106 93 133 113 96 72 58 79 
(1950=100) 
124 128 67 92 96 111 81 96 137 134 60 
134 95 94 75 100 119 124 89 95 84 
(Millions of Rupees: Last Friday of Month) 
2,718 2,734 2,711 2,660 2,710 2,670 2,748 2,760 2,899 2,739 
‘9384 934 9935 985 985 935 1,005 1,035 1,065 
1,194 1,248 1,287 1,225 1,257 1,255 1,312 1,327 1,401 
1,088 1,119 1,185 1,201 1,227 1,247 1,282 1,279 1,286 
106 124 102 24 30 8 30 48 115 
411 386 373 364 338 287 218 206 193 
17 13 1 1 21 40 50 30 79 31 


(Millions of Rupees: Last Friday of Month) 
640 712 781 826 817 826 849 789 
190 172 137 137 141 146 152 187 


(Millions of Rupees: Last Friday of Month) 


3,490 3,567 3,688 3,715 3,703 3,728 3,682 
2,266 2,372 2,451 2,486 2,496 2,474 2,418 
1,124 1,196 1,237 1,229 1,208 1,255 1,264 
54 44 31 30 34 66 62 
1,170 1,151 1,206 1,199 1,264 1,189 1,202 
331 338 336 338 373 407 433 
307 216 222 196 325 146 172 
559 642 645 549 652 460 567 


(Per Cent: Average of Friday Quotations) 
3.14 3.14 3.14 3.14 3.14 3.14 
-78 1.00 1.98 2.25 1.94 1.50 


(1950 =100) 


86 89 94 97 102 102 
99 99 100 98 94 99 


118 117 117 118 118 117 


‘"""(Thousands) 
81 79 


76 


———— 


faye Qh 


, Beginning April 1. ? Beginning September. *Par value. Beginning December 17, rate subject to minor daily variations. 
tgueust 31. . 5 August 15. * May/December average. 7 April 1948/March 1949. ® April 1949/March 1950. ° Less Page 137 
p ‘fan months. 
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VOLUME 
——— 
1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 May 
Gold and Foreign Assets 
Data fii U.S. Sources (Millions of U. S. Dollars: End of Year) 
10 SHORT-TERM ASSETS IN THE U. S. aes rr 84.0 88.7 7340 70.8 71.8 74.8 69.2 67.7 80.8 89.9 95.2 
11 Government and Banks..... oa feo eta ae aie ie eae roc 16.1 26.4 29.4 28.1 41.3 
12 Business and Individuals... . pei 5 ie ys eed es alae ae ates peas 43.1 41.3 51.5 61.8 54.0 
Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Balboas) 
20 a Peer 8.86 7.60 6.71 5.95 8.54 11.37 16.00 14.26 18.24 14.95 16.00 17.75 1.66 
21 Of which: Reexports... . 4.55 3.93 3.34 1.44 1.74 2.79 4.43 3.58 2.63 8.32 3.35 2.26 .83 
22 Imports, f.o.b.............. 21.88 17.65 20.46 45.73 66.33 75.51 63.61 61.39 61.62 65.69 78.15 70.97 6.45 
VOLUME OF EXPoRTS (1948 =100) 
24 SS ee 103 118 96 45 92 81 10 102 89 87 72 
26 Ne be aG kk ces osu 196 148 196 16 81 111 100 86 71 50 117 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS eles Saat 10.6 $7.2 42.8 45.5 46.7 47.0 46.5 46.5 47.2 48.6 
hi ee Sieg Ces seis myo 6.8 49.9 $7.0 27.8 $0.2 27.7 24.3 86.4 89.2 40.8 
Currency and Deposits (Millions of Balboas: End of Year) 
50 MONEY SUPPLY................ 5.9 62.7 89.0 84.7 81.0 26.9 25.3 
51 OS 1.5 10.4 2.5 2.8 2.0 1.9 1.5 tices 
52 Deposit Money: Banks...... 4.4 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 28.7 
5$ Time Deposits: Banks.......... ea poi 6.7 25.6 24.1 21.0 20.2 18.9 18.5 4 20.2 20.5 ais 
Se eR PNP ss ss os wasaseee wae ee Tech 5 sae Shere ee 5a cxice err 40.0 47.5 57.2 50.7 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ as eae .... —4,994 —4,223 —2,701 —1,395 352 —4,590  —522 —1,538 8 38 
61 ee eg cg 9,954 9,943 13,049 27,526 33,895 35,482 34,034 33,442 32,9388 338,218 37,817 42,142 8,257 
62 DS en eh a eae ab .... 82,520 388,118 88,133 35,429 383,090 37,528 33,739 39,355 42,139 8,218 
FINANCING OF DEFICIT 
638 Net Domestic Borrowing... . san 5 Beis sie — 2,890 2,618 45 —217 4,646 1,074 607 246 d 
64 Net Foreign Borrowing...... ate or ees —1382 -187 -165 -137 -—146 —56 —553 932 —250 —1( 
65 Use of Cash Balances....... pa oe sew, Dee omen —91 1,487 12 1 1 —1 1 —3] 
66 Dommstic Depr............... here oe Does 186 3,129 5,778 5,881 5,845 14,045 18,476 138,689 18,954 13 , 68¢ 
oy Pomme DesT................ pe che .... 15,951 15,826 15,671 15,497 15,3862 10,557 10,283 11,682 11,383 11,45’ 
Prices (1948 =100) 
80 RETAIL PRICES (Food, Panama City) .... Bee 51! 83 89 99 100 94 91 95 96 95 9: 
National Income (Millions of Balboas) 
90 NATIONAL INCOME.............. 56 vie sats oe 214.0 213.6 287.4 252.5 289.6 287.4 272.7 288.1 
f1987........... 575 thousand ASSETS OF BANKS: All banks including branches of foreign banks. There ex 
PANAMA PUEEEE .oncsces es 864 thousand is no central bank in Panama. Cash: Currency holdings and bal- de 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. Fi 
however, is limited to subsidiary coinage. The bulk of the circula- 8a 
tion is in the form of U. S. dollar notes and coin. CURRENCY AND Deposits: Currency: Annual data as of June 30 ol Natio 
year indicated. Panamanian coin in the hands of business, individ- by 
GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits uals, and foreigners, and U. S. currency in the hands of Panama 
and short-term dollar obligations held for Panamanian account, as residents. Bank Debits: Debits to demand deposits of business, oo 
reported by all U.S. banks. Data include the Canal Zone prior to individuals, foreigners, and Government with all banks. - 
June 30, 1942. r 
GOVERNMENT FINANCE: Cash accounts of the Central Government - 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are excluding the Social Security Fund and the Constitutional Fund. Ge 
understated by an indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt is classified as domestit 
in Panama by residents of the Canal Zone are unrecorded. Volume or foreign on the basis of the location of the market of issue, and le 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand loans on the basis of the legal residence of creditors. Discrepancies 
metric tons. between debt change and net borrowing result mainly from the 
Paraguay 
: 1937 1938 1939 1945 1946 1947 a 1948 . 1949 1950 1951 1952 1953 Ms 
Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
1 Official—Basic............. ( 3.121 3.121 | 6.005 soe 15.8 =. 
2 Special—Group II Imports. . 4.9823 6.0824 21.006 ° . 
3 “ Group III ieaperts.. 2.60? 92.79 «93.16? = 8.121) 8.121) 8.121 3.121 6.0823 6.3864} 9 995 180.00° 30.00 80. 
4 Group IV Imports. . \ 8.0528 8.8574 — OS Bi 
BuyInG RATES , 
5 ee peeeeaae sce 3.0593 3.059 6.005 
6 pecial—Basic Exports . ‘ — 4.923 4.92 15. 
7 Preferential A...... —— ae 80 0 6.023 6.02 \ 9.095 (25-00° 15.00 a 
8 Preferential B...... 7.993 7.99 
9 CONTROLLED FREE............. 2.38 3.23 3.23 3.41 3.12 3.43 3.74 —1 — 81.505 49.00 58.50 56.1 
p 138 * June 30 of year indicated. > Monthly totals and 12-month averages. 1951 average of July through December. ' Octa 
age 


TISTICg 
—— 


a, 


1953 


L7.75 
2.26 
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—_—___—_——_ 1953 —_—————_————————@“ em ————194—-_ —_-—_—_—_—_— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Millions of U. S. Dollars: End of Month) 
95.2 97.1 108.8 108.1 101.9 82.8 79.9 89.9 87.8 89.3 92.8 94.3 88.3 87.2 91.6 86.2 76.3 .... 10 
41.8 44.2 47.2 49.8 48.3 35.7 28.5 28.1 26.0 27.6 2G 260 2.9 29.1 @W.2 27.8 BO .... 
54.0 52.9 56.6 58.3 58.7 47.1 51.4 61.8 61.8 61.7 65.3 66.3 61.4 58.1 61.4 58.4 51.4 .... 12 
(Millions of Balboas) 
1.66 1.54 1.29 1.29 1.43 1.07 a 6«(68T 1.32 -98 1.28 1.22 1.838 1.45 2.05 1.58 1.32 aie 
.33 .18 ae .14 .24 .16 .09 .10 12 .20 -15 15 .08 aaa .68 -16 oat wider 
6.45 5.26 5.54 5.51 5.28 6.68 5.50 6.03 6.58 5.95 4.838 6.11 6.77 7.04 6.35 5.79 4.90 .... 2 
24 
ee rae aa are Jee le eta 25 
(Millions of Balboas: End of Month) 
WE acsc een Ok . orks mae ee hsm sae, Me ecninis deck eer side, ae 
Gee van ine See sce ween re oe igi IN xk sans MB 26s ee Rak nica ae 
(Millions of Balboas: End of Month) 

See kas “iw Se -eaec cace ee re Jie) SE xan eis, SEEN “Kakte —aaea'y aes cir ae 
a) ee a re soe oe ey a ae ae ree —e Jhae ee 
50.7 57.1 57.6 54.0 56.6 75.9 58.5 69.5 63.6 57.4 68.6 65.7 70.6 64.7 71.5 66.8 63.5 .... 5b 

(Thousands of Balboas) 

38 378 184 —285 344 99 -—395 —289 456 282 —346 363 7 -—61 -—128 -261 -289 .... 60 
8,257 5,895 3,507 2,723 3,788 3,966 2,496 4,384 3,581 3,683 2,794 3,326 3,426 5,462 3,685 2,889 3,513 .... 61 
$8,218 5,017 3,372 3,008 3,439 3,867 2,890 4,673 3,125 3,400 3,140 2,963 3,419 5,523 3,813 3,150 3,803 .... 62 

3 —36 —204 52 —32 87 47 97 —108 49 -—135 —126 249 31 —49 96 342 —- 

—10 — -21 -11 -11 j-11 -11 #-li -11 -188 -11 -l11 -l11 11 - —22 -11 .... 64 

-31 —342 91 244 -301 -—175 359 203 —336 —193 492 -—226 -—245 41 178 187 —42 .... 65 

18,686 18,7383 18,529 18,590 18,515 18,871 18,885 18,954 18,894 18,900 18,886 18,916 19,371 19,480 19,321 19,354... axa, ee 

11,457 11,457 11,4386 11,425 11,414 11,404 11,393 11,383 11,372 11,361 11,223 11,213 11,202 11,191 11,191 11,169 .... salar oe 

(1948 = 100) 

93 94 94 94 95 94 94 94 ets oe 80 

90 

exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
on, teppenciions ond at redemptions by the Constitutional boas) : 

und. Monetary Operations: A seigniorage profit of 338 thou- 1967 1968 1949 1960 (1968 1982 

sand balboas in 1947 is not shown in the tabulation. Private consumption ee es 222. ‘ 236.6 222. 1 221 3 251. 5 268.8 
NATIONAL INCOME: National Income: At factor cost. National Income a :- 2. os me me mt (fe 
by Distributive Shares: At factor cost (in millions of balboas) : iommuets a. ee 13:8 . 7 39 "8. 2 ‘S9 14:6 
1947 1948 1949 1950 1951 1952 Net foreign investment........ 30.4 —9.0 —6.9 ~15.2 —12.5 —17.5 
Compensation of employees........ 115.0 119.9 120.0 113.5 124.4 129.5 ES carn pnadawaees . 266.2 281.2 268.8 266.8 303.4 321.0 
Income from properties and unin- 
corporated enterprises........... 118.6 128.7 115.4 119.6 144.0 152.9 
Savings of private corporations... . . 6 By 4 .6 a 
Direct taxes on corporations. ...... 15 3.1 2.1 2.0 2.4 2.4 
General government income from 
property and a. a 2.6 2.4 2.8 2.7 2.5 3.8 
: Interest on public debt... ... -.7 -—-8 -—-.8 -.6 -—-.8 —.8 
Interest on consumer’s debt. . -.38 -.38 -38 -—-.3 —-.4 —.4 
NN ia tape dtseveusns 237.4 252.6 289.6 237.4 272.7 288.1 
Paraguay 
CIEE mcceetiercimneennanimenesis  <tnmmnenasnnssnanensetsnacsmmasenassnsnssnenesessnense fi severance a 
May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept Oct 


(Guarantes per U.S. Dollar: End of Month) 


16.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 21.008 21.00 21.00 1 
21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 27.008 27.00 27.00 2 
30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 36.008 36.00 36.00 $ 
49.50- as es ihe ae __ 49.50- 49.50- 49.50- 49.50- 49.50- 49.50- 49.50- 49.50- 49.50- 49.00- 49.00- 49.00— 
54.00 54.00 64.00 64.00 54.00 54.00 54.00 54.00 54.00 54.00 65.00 65.00 65-00 4 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 saa ae 9 c 
8 


56.00 56.00 56.00 56.00 56.00 56.00 56.00 58.50 58.50 61.00 61.00 63.50 63.50 67.00 67.00 67.00 67.00 65.50 9 
(Continued on following pages) 
Ee 


' October 1939/June 1940. 2Annual average. *Beginning November 7. ‘Beginning April 11 5 Free market and new rates 


established March 5. 6 Beginning August 1. 7 Discontinued October. 8 Beginning August 10. 9 For effective export Page 139 
rates see Country Note. 
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20 
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INTERNATIONAL FINANCIAL STAtisticg fF VoLUME 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 


(Millions of U. S. Dollars: End of Year) 


-67 10.29 
.05 1.08 


61 


9.21 
2.66 

16 
6.39 
1.94 
1.94 


12.23 


8.09 1.69 4.28! 


54.7 


22.31 
17.69 


46.8 
31.8 


10.1 
10.1 


4.8 


11.09 : 6. ‘ 
61 . : 19 
10.49 
4.56 
.23 
5.70 


1.56 
75 
-80 


12.65 10. 8. 


2.91 Z 1. 


(Millions of Guaranfes) 
82.7 65.7 87.1 101.6 
66.4 68.1 75.2 87.9 
(Millions of U.S. Dollars) 

26.75 21.26 28.19 32.88 

21.27 22.038 24.36 28.48 

(Millions of Guaranies: End of Year) 
45.8 55.4 
34.3 28.9 


9.9 9.5 
9.9 9.2 
4 


1.6 17.0 
(Millions of Guaranies: End 


78.2 
4.8 
52.1 


23.1 
29.0 


17.0 


(Millions of Guaranies: End of Year) 


58.2 
28.8 
29.4 


6.9 
3 


57 


100.9 
3.8 
78.1 


36.8 
41.3 


11.7 


65.2 
39.0 
26.2 


7.2 
5.4 


165.4 
6.4 
113.0 


65.8 
47.2 


27.2 


95.7 
52.0 
43.6 


7.3 
13.1 


(1948 = 100) 


76 


100 


150.7 
82.3 
68.4 


8.4 
13.2 


135 


-61 


10.0 


188.3 
104.7 
83.6 


54.9 


228.4 
127.7 
100.7 


13.1 
13.2 


231 


1951 
18.70 
20 
18.50 
6.10 


3.66 
8.74 


316 


— 


—_— 


1953 } May 


17.07 
19 
16.88 


1,180 


PARAGUAY Population {1954007220221 1,830 thousand 
EXCHANGE RATES: On August 10, 1954 Paraguay changed the basic 
exchange rate of the guarani from 15 to 21 per U.S. dollar. Import 
rates, in guaranfes per U. S. dollar, are as follows: 
Government imports. . 


Imports of goods deemed to be most essential to the 
economy. 


Imports of goods considered essential. 


Imports of goods classified as between the essential and 
luxury categories. 


Imports of some luxury goods. Goods are sub-divided 
within the category, each subdivision taking a different 
rate of exchange. 


Imports of other luxury goods. 


Government non-trade payments are conducted at either 15 o 
30 guaranies per U. S. dollar. Private non-trade transactions ar 
conducted at rates of 21, 35, 45, and 55 guaranfes and at the con- 
trolled free rate. 


For an historical summary of the exchange rate system se 
October 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


Controlled Free. ..... TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: Beginning 1950 import values based on exchange 
contro] data. 


The basic exchange rate applicable to exports is 21 guaranfes per 
U. S. dollar but, as for the past several years, the effective export 
rate is difficult to measure owing to widely used export subsidies and, 
in a few cases, export taxes. Effective rates, in guaranfes per U. S. 
dollar, for a number of important export commodities are as follows: 


Prior to 
August 10, 1954 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank. X Prior t0 
July 1952 to the Monetary Department of the Bank of Paraguay 
which became the Central Bank. X Prior to 1944 to Bank of Pare 
guay. Total Assets: Balance sheet total less subscription to IMF, 
shares in IBRD, and expense items, and less gross profits on exchange 
operations which, netted against gross losses on exchange oper 
tions, are included in the figures on credits to the Government. 
Foreign Assets were revalued in March 1951 and in January 1954 
at Paraguay’s new par values with IMF. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus ne! 

ae ehipeneseeg 18 18 losses from exchange operations in the free and official markets 

Coconut oil... ... 9 18 Credits to Banks: Primarily to the Bank of Paraguay. 


ee 


Since 
August 10, 1954 





Goods receiving subsidies: 
Some timber...... 26.2-39.6 
Cotton. 33 39 
Tobacco... 31.2 31.2 
Meat products 30 30 
— a2 25.8 25.8 

ides.... 22.4 


Goods subject to taxes: 
Most timber... 14.2 18 


32 .4-39.6 
33 


Page 140 
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Paraguay 

















a —— —-——-—1953-— a oo 1954—— — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Millions of U. S. Dollars: End of Month) 
17.07 17.15 16.50 15.62 15.40 15.36 15.47 16.13 15.64 16.68 15.18 15.29 15.90 10 
19 .19 .19 .19 «19 .19 .19 .19 .19 .19 .19 «ae .19 11 
16.88 16.96 16.81 15.48 15.21 15.17 15.28 15.94 15.45 16.49 14.99 15.10 15.71 12 
ee ee “earns sas terete ie 12a 
smi 12b 
ee Soh 12¢ 
8.66 11.20 13 
penta jaa 15 
ea eaters 16 
25.81 26.60 16 
6.00 17 
(Millions of Guaranfes) 
52.0 60.7 74.4 67.0 48.1 40.7 48.0 62.7 20 
58.9 58.8 79.2 58.5 61.1 62.4 70.6 78.5 ; 21 
(Millions of U. S. Dollars) 
2.11 2.08 2.69 2.26 2.20 2.12 2.41 2.56 23 
(Millions of este ‘End e M a 
887.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 1,120.2 1,295.9 1,355.2 1,354.5 1,365.5 1,415.2 30 
102.4 102.9 99.0 98.7 92.4 92.2 92.8 96.8 234.6 260.2 227.7 229.3 238.5 $1 
652.9 702.0 782.3 799.1 819.3 878.2 905.6 881.5 981.3 1,011.9 1,037.7 1,043.6 1,082.3 $2 
456.7 485.0 505.8 551.4 567.0 577.2 602.7 508.4 521.9 526.3 554.4 549.5 600.9 33 
196.3 217.0 226.5 247.7 252.4 301.0 302.9 373.2 459.4 485.5 483.3 494.1 481.3 34 
55.0 48.6 55.6 58.6 64.4 98.1 172.6 120.9 58.9 63.4 59.0 65.3 69.5 36 
(Millions of Guaranies: End of Month) 
712.9 766.7 Z ee shi aera bata yore 40 
§1.9 67.2 41 
417°1 443.7 42 
85.7 29.6 43 
881.4 414.1 44 
154.4 182.7 a ae fe ey ae a ati Te 45 
(Millions of Guaranies: End of Month) 
700.8 728.7 748.0 784.0 813.9 840.5 : oars ee sities 50 
409.6 405.2 418.1 424.9 486.6 457.5 61 
291.2 3823.5 $824.9 3859.1 377.3 383.0 nh ae Palate — ees 52 
ne wee eat 99.4 101.1 108.4 121.5 119. 2 126.9 1382.6 127.9 185.1 133.2 53 
88.3 60.8 76.9 79.0 86.2 100.2 139.8 157.5 155.7 162.6 171.2 140.7 151.4 54 
(1948 =100) 
1,210 1,280 1,220 1,180 1,140 1,220 1,220 1,270 1,280 1,310 1,380 1,380 1,380 1,400 1,450 1,480 1,450 80 


BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
and beginning 1944 the Bank of Paraguay. Total Assets: Balance 











1949 1950 1951 1952 1953! A 
Goops AND SERVICES me = : sheet totals less interbank and contra accounts. Cash: Currency 
Exports, f.0.b..............- 27,284 34,625 38, 262 $1,760 32,320 holdings and deposits with the Central Bank. 
EGO GO so. vik oan coe —24,278? —18,767 —25,371 —30,662 —28,999 . ; 
Tvadetalane......... 2.956 16.858 12.891 1.098 ~ 3.881 CURRENCY AND Deposits: Government Deposits: Demand deposits 
Dorcign teavel -118 —125 ~—2.618 -916 —¢83 of the Treasury and Official Entities with the Central Bank. 
Transportation.............. —4,419 4,010 -5,569 -7,822 -—6,944 Prior to July 1952 such deposits with the Bank of Paraguay. Pre- 
Other services........... —344 —2,469 —1,0381 -—2,255 —3,235 payments for Exchange: National currency deposits of the Other 
WRG a disauewie<cas —2,585 8,654 8,678 —9,895 —7,541 Banks with the Central Bank representing amounts deposited 
PRIVATE FINANCING against applications for the purchase of foreign exchange, as required 
| SS 68 14 —29 —356 19 by law. This law was repealed in May 1951. 
Long-term capital........... 955 —49 8,631 —259 559 s ; 
Short-term capital........... wos. 1 663 10,487 _ 4,640 PRICES: Cost of Living: Legal and black market prices; unweighted 
ER sida vascaw ie 1,018 —85 4,165 9,872 5,218 arithmetic average. 
Net ERRORS AND OMISSIONS. . 24 988 60 -—3,201 -—2,998 
Ousunaeren Tees. =ib48 0.607 7.903 —3.004 —6.921 NATIONAL INCOME: Gross National Product by Industrial Origin: At 
Gress ee ; " market prices (in millions of guaranfes) : 
U. S. grants. 459 370 470 1,020 1,047 1950 1951 1952 a 
nd Agriculture, forestry, fishing 471.3 791.2 1,972.3 3,167. 
Long:term capital to IMF. _ is = sii ie Manufacturing 225.6 334.8 ‘600.8 1,159.7 
RoR ct: ow 5,405 on cin Wholesale and retail trade. . 141.0 302.0 294.0 838.0 
Amortization........... —564 —842 -1,527 —1,296 —574 Transportation 22.5 32.9 53.7 62.9 
Purchase of Power and Light Government. . 100.0 147.4 246.8 231.3 
ING ccs cc veees ion — 2,000 ~ — All others ! 102.7 167.3 340.1 794.1 
Total. ............... —56h 842 += '1,878 ~—1,296 = —574 Total. . “1,063.2 1,773.7 3,507.7 6.24.2 
Shgrt-tormn captied and monetary gold: ' Including government enterprises. 
ayments and clearing 
agreements (net)...... ; 46 —-138 —6,243 1,280 ae 
Use of IMF resources...... - _ — 875 _ 
Other liabilities........... —1,543 261 212 1,604 1,194 
Other assets (increase —) . $8,114 -—9,883 -—4,210 —269 3,654 
Monetary gold (increase —). : scé.rtiC<C Ct‘ = 200 10 — 
ee 1,658 —9,195 —10,251 $3,500 4,848 
‘Preliminary. +? Including nonmonetary gold. 


a ncn eerie eee UE EEE! 


‘September 380. 
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Peru 





1937 1938 1939 | 1945 1946 1947 1948 1949 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
2 U.S. Dollar: Certificate... . 
8 SM as sibs 
4 Pound Sterling: seagseate. . 
» ... ....—_——_ IRBs «605% 


Gold and Foreign een 


10 CENTRAL RESERVE BANK 
11 ET RCS Lv ainne chaise 
12 Foreign Exchange 


Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 

16 Government and Banks..... 

17 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 ae sag intel bbb 
22 Me. ooo. ns bce oS « 
VALUE OF TRADE (In Dollars) 

23 SN et Sec ren ca. Guts 
24 ee 


VOLUME OF EXxPorRTSs 
25a Cotton 
256 EG aay cee SG ks hehe 
25¢ EES See eee 
25d Ee ee ew alah xb cs.: 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 


$2 Government.............. 
33 Official Entities............ 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


41 Domestic Loans & INVESTMENTS 
42 Government............... 
43 Other than Banks... . 
ee ee 


Currency and Deposits 


50 MONEY SUPPLY 
51 0 eee ae 
52 Deposit Money. . 


53 TIME DEPOSITs: Other Banks.. 
54 GOVERNMENT DEPOSITS 


56 Bank DEpiTs*............... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial) 
Prices 
80 WHOLESALE PRICEs (All Goods) >. 


81 SD NIE, oo cs win ccscawe 
82 Export Goods.............. 
83 ae eS a 
8h Import Goods.............. 


85 Cost or Livinc (Lima)......... 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 Cotton 
91 ee ieee 


92 CRUDE PETROLEUM PRODUCTION . 


93 NATIONAL INCOME 
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4.12 


th pro 


Santon 
aoccaa 


8.5 


842 
235 


86.4 
59.4 


156 


199 
206 


67 


45 
45 


40 
20 
207 
181 
47 


232 
108 
126 


108 


228 


7.99 
72 


133 
85 


123 


* Monthly totals and 12-month averages. 


3,666 


> Lima. 


4,274 


91 100 
(Millions of Soles) 


5,448 







7,120 


© Unit value of exports. 
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9,391 


1950 


(Soles per U. S. Dollar: End of Year) 


11,984 


1951 


14,506 16,238 


1952 


5.01 5.48 6.50 6.50 6.50 6.60 —) a — _ 
es = — — 16.10%? 14.81 14.95 15.28 15.60 
7.90 10.00 16.60 16.08 15.01 16.86 15.72 
(Soles Per Equivalent of One U.S. Dollar < Offiical Cross Rates: End vw Year) 
he _ a 3.33? 14.67 15.00 18.48? 15.21 
; 13. 68 16.82 16.31 13. 09 15.25 
(Millions of U. S. Dollars: End of Year) 
21.1 20.8 38.1 34.5 $2.4 44.3 47.8 61.9 60.2 55.7 
19.9 19.9 27.9 23.9 20.2 20.0 28.0 31.0 45.7 46.1 
1.2 8 10.2 10.6 12.8 24.3 19.3 20.9 14.5 9.6 
8.5 4.7 11.3 9.1 14.1 14.3 9.5 17.0 11.5 12.9 
24.6 26.4 49.4 43.6 46.6 58.6 66.8 68.9 71.7 68 .6 
43.9 40.9 41.8 52.6 62.8 60.2 47.2 60.9 
Sate as eee Bie cane 87.7 24.0 23.9 
i ha hearts bw ae 22.6 23.2 37.1 
(Millions of U. S. Dollars) 
9.1 9.4 6.0 5.5 4.1 8.9 4.0 6.2 5.5 4.7 
(Millions of Soles) 
302 334 645 952 956 1,019 2,054 2,824 3,747 3,615 
260 266 549 802 1,092 1,091 2,692 2,704 3,972 4,473 
(Millions of U.S. Dollars) 
67.7 62.7 99.2 146.4 147.1 1656.8 150.6 189.4 248.2 234.1 
58.2 48.0 84:4 123.4 168.1 167.8 167.1 175.6 261.7 287.5 
(1948 =100) 
134 149 115 232 108 100 108 142 121 160 
71 75 90 71 80 100 77 79 74 85 
165 140 118 102 90 100 106 100 96 93 
213 195 161 147 146 100 157 154 191 186 
(Millions of Soles: End of Year) 
61 62 167 143 180 207 487 529 661 599 
85 105 570 619 718 734 715 657 768 906 
85 105 524 554 548 583 570 637 652 810 
— _— 47 66 170 161 145 120 106 96 
24 24 29 59 112 116 174 237 224 305 
(Millions of Soles: End of Year) 
16 26 73 59 92 93 154 255 173 193 
233 259 724 992 1,127 1, . 1,523 1,869 2,439 3,090 
13 18 96 116 84 95 59 69 83 
220 241 628 876 1,043 1, 192 1,428 1,810 2,370 3,007 
53 52 266 202 278 260 267 285 455 563 
(Millions of Soles: End of Year) 
249 291 1,066 1,348 1,665 1,763 1,901 2,219 2,739 3,202 
115 188 478 568 6538 712 809 "956 1 ,082 1,216 
134 153 588 780 912 1,051 1,092 1,264 1,657 1,986 
126 144 488 466 490 522 617 768 1,003 1,313 
_ 1 18 26 12 4 10 72 9 6 
256 275 809 1,086 1 ,432 1,683 2,096 2,758 $3,728 4,337 
5 (Per Cent: Average of Months) 
8.24 9.09 xX 7.07 7.04 6.66 6.94 7.11 7.37 7.43 7.42 
(1948=100: Average of Months) 
80 82 106 100 101 100 82 82 91 94 
(1948 = 100) 
26 27 55 59 80 100 140 163 192 201 
26 26 51 57 80 100 122 150 157 159 
30 31 54 64 77 100 148 197 279 233 
16 18 44 51 75 100 209 257 385 276 
24 25 57 59 80 100 154 158 186 193 
80 29 54 59 76 100 115 129 142 162 
(1948 = 100) 
140 133 115 116 106 100 109 120 157 165 
71 17 90 82 88 100 102 98 96 103 
112 96 97 106 106 115 117 


19.89 
19.96 


19.24 
19.37 


48.9 
36.3 
12.6 
15.2 
64.1 


68.0 
27.6 
40.4 


3,689 
4,970 


218.2 
294.1 


174 
i) 
180 


578 
1,003 
916 
88 


619 


228 


3,517 
141 
3,376 


634 


3,538 
1,406 
2,182 


1,462 
8 


4,786 


8.12 





439 


146 
3,485 


117 


i Rate 
during ‘ 


1 
1 


1 
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——1953 —_ 
Aug Sept Oct Nov Dec Jan Feb Mar 


(Soles per U. S. Dollar: End of Month) 


June July Apr 


17.72 18.14 18.90 19.89 21.63 18.73 19.36 19.20 
17.94 18.28 19.10 19.96 22.20 19.41 19.89 19.81 


(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: 
17.86 17.36 18.39 19.24 21.30 19.46 19.35 19.23 
17.42 17.45 18.538 19.387 21.69 19.82 19.60 19.59 

(Millions of U.S. Dollars: End of Month) 


49.3 48.9 51.1 46.9 46.4 
36.3 36.3 36.3 36.3 36.3 
13.0 12.6 14.8 10.6 10.1 


14.7 15.2 13.1 18.6 13.5 
64.0 64.1 64.2 60.5 59.9 


19.30 19.40 
19.99 20.04 
End of Month) 
19.28 19.37 
19.95 19.90 


_ 
o 
ie} 
_ 
_ 
~ 
td 
So 


49.3 
36.3 
13.0 


14.1 
63.4 


Se 
- Oo Oe 


wth 0 we Om 
— com 


nw acre 


NCR Wwe 
Oe 


mor 
25 okS 
mor 
ad 


Rot oA AHO 
i mm ming 


a 
a ee 
rT 
mDOD Cm DOP 


o 


68.2 
28.9 
39.3 


73.5 
33.1 
40.3 


68.0 
27.6 
40.4 


73.7 
30.8 
42.8 


69.9 
27.4 
42.5 


73.0 
26.9 
46.1 


Ow co NIN Onde 
moO & CO Oreo 
Cnnds ew OI 
Fe) ow kro 
noo owe (108 
Aanmeo aw Ahe 
om do DA Owe 


wnHgm aor 
Wg a 
one 
CHa aor 
wNme 
Cnn > - 
wm DOD 
onr- 
m DOD 
aon 
DOD 
aon 
wm DOD a 


276 
409 


(Millions of Soles) _ 
374 324 292 327 
450 449 404 


410 
(Millions of U.S. Dollars) 
9.2 15.6 14.8 17.0 
21.4 20.3 20.9 


(1948 =100) 
47 60 
200 99 


369 
458 


345 
390 


15.6 
23.0 


20.8 
25.7 


18.6 1 
20.8 23.1 


152 
134 

15 
175 


—> 161<—— 


sue a xen - = = 

-——> 200<——-— 194 161 190 

(Millions of Soles: End of Month) 
578 549 484 476 


1,003 984 1,004 1,093 
916 905 925 1,014 
88 79 79 79 


619 581 609 606 
(Millions of Soles: End of Month) 
228 196 204 203 194 
3,517 8,659 3,727 3,703 3,757 
141 ok ath ee ‘ee 
3,376 sas ee 
634 605 530 618 
(Millions of Soles: End of Month) 
3,538 3,533 3,583 3,604 
1,406 1,384 1,488 1,428 
2,132 2,150 2,144 2,176 
1,462 1,465 1,482 1,484 
8 12 8 24 
5,096 4,810 4,606 4,734 5,480 


(Per Cent: Average of Daily Quotations) 


8.39 8.82 9.02 9.02 8.63 8.39 
(1948=100: Average of Daily Quotations) 


54 
135 


505 


1,008 
895 
114 


493 


507 


1,003 
889 
114 


529 


574 


1,006 
919 
87 


523 


462 
1,107 
1,028 

79 

598 


207 
3,516 
104 
3,412 
573 


211 
3,506 


220 
8,477 
‘558 «B78 ‘578 
3,457 
1,350 
2/107 
1,460 

9 


3,460 
1,381 
2,079 


1,434 
5 


3,484 
1,378 
2,106 


1,424 
7 


3,639 
1,476 
2,164 
1,491 

22 
5,072 


5,129 4,908 


8.22 8.39 


(1948 =100) 


202 
166 
241 
227 
189 


169 


204 
165 
254 


189 
170 


208 
167 
256 


225<—_—__ 


193 
170 


212 
169 
258 


216 219 
170 175 
261 265 
233 228 
200 207 


171 171 


220 
177 
270 
238 
203 


172 


222 
177 
296 
245 
204 


173 


198 
170 


(1948 =100) 


“118 ~——«:108 


ee EE 


‘Rate of 6.50 discontinued November 12. __? Rate established in September. * December 12. Sterling certificates not traded 


uring the remainder of December. ‘April 8 Page 143 





























































ege e OLUME \ 
Philippines INTERNATIONAL FINANCIAL STATIstics wasn 
ada 
iN} —_ May 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 2.015 | 
SE net shew ne ewewens 1.993 2.006 2.004 2.025" 2.025 2.025 2.025 2.015 2.015} 3-018, 2.015 te ry 
$3 CURB RATE (Notes)............ see ec a — ie vias 2.28 8.35 2.85 3.00 2.90 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 250 
10 CENTRAL BANK................. aes ce ates 587 334 389 400 231 296 244 236 240 9 
11 ST os cea Ae i ie ne 1 1 1 1 1 3 7 9 9 232 
12 U. S. Dollars....... one oh Ace: Fae 586 332 388 398 229 282 240 218 221 9 
13 Other Foreign Exchange ice sitet seas pars --- — - — -- 10 —2 9 10 16 
14 OTHER BANKs: Foreign Exchange wey cos silane 103 130 109 63 54 74 72 81 67 327 
i Ra ar dr ee ee ie 690 464 498 463 284 370 316 317 307 
Related Data from U. S. Sources $26 
16 SHORT-TERM ASSETS IN THE U. S. ks aie 193 629 447 489 488 297 374 330 330 295 306 
17 Government and Banks..... or ae, 84 ete are son mie oe 352 311 295 276 20 
18 Business and Individuals... . alae er Se erg Shee Bane ee eae 22 19 20 19 
Trade and the Balance of Payments (Millions of Pesos) 2.7 
20 GOLD PRODUCTION............. 51.3 68.6 74.1 alas “Al 4.6 14.6 20.1 23.4 27.5 32.9 33.6 
VALUE OF TRADE 63 
21 a 805 283 244 1? (161 540 654 522 674 831 705 785 73 
22 SOO CDN: 5. wv sow. 00 218 265 245 68? 811 1,319 1,189 1,173 685 960 831 855 
VOLUME OF TRADE (1948 =100) 161 
28 Exports (1937 Weights) ..... Os a cok a ia 100 130 146 163 180 165 7 
28a Copra and Coconut Oil. . 78 94 me. eae 91 156 100 95 147 162 145 125 418 
23b pooh PR ae oe Rs 400 400 400 cai —- 8 100 192 216 289 387 376 147 
28 dn 222 189 20 2Ot«... 33 116 100 84 138 169 147 151 1 
24 Imports (1937 Weights)..... 45 ee statics aes eens 100 100 77 86 79 78 
Assets of the Central Bank (Millions “— Pesos: End of Year) 887 
ee . — — — — 770 945 917 881 865 500 
$1 FOREIGN ASSETS............... ae aw me 1,113 667 777 800 461 592 488 472 481 
DomEsTiIc LOANS AND INVESTMENTS 264 
$2 Government............... — — — —_— — _ — 148 218 264 265 - 260 28 
83 CREDITS TO OTHER BANKS...... — ce -- — — — — 40 10 42 46 19 
Assets of Other Banks \Millions of Pesos: End of Year) 153 
40 FOREIGN ASSETS............... oe awa ee 206 260 218 126 106 148 145 162 134 806 
41 Domestic LOANSANDINVESTMENTS 229 240 236 118 285 412xX 612 615 605 749 175 —s- 866 62 
Government............... Ree eae ae paacs en eek 16 21 44 37 61 62 63 
43 Official Entities............ ed ict nes sins aa fa 78 71 65 53 54 11 681 
bb Business and Individuals.... ....  .... .... 2... week 618 523 496 659 660 782 133 
Be a ae wie'wia 50 65 62 153 191 226 362 xX 169 258 106 148 187 
Currency and Deposits (Millions of Pesos: End of Year) 1,069 
50 Money SUPPLY................ 196 214 216 X 1,086 905 959 1,145 978 1,148 1,053 1,089 1,105 yo 
51 I eo os ics ps k\éw owes 112 141 140 877 534 553 571 565 669 639 624 661 23 
52 Deposit Money . 84 73 76 Xx 209 371 406 574 414 479 414 465 444 178 
52a U. S. Gov't Entities. i ae woe — — — 86 49 23 24 24 20 O54 
52b Official Entities . er pia eRe 200 359 399 268 132 97 125 165 156 
52c Business & Individuals. . ie J ae ete 9 12 7 220 232 359 265 277 268 321 
53 Time Deposits: Other Banks... . 95 85 95 94 178 233 249 284 290 289 309 398 202 
54 GOVERNMENT DEPOSITS......... Rea | | ee 45 18 9 22 34 101 198 156 140 — 
55 SURO RMIOR o.oo ac oss oecns — — — — — — — 2 19 153 98 45 
56 Other Banks............... oT ae fat 2 45 18 9 22 32 81 46 59 95 741 
57 BANK DeEBITS*................. 214 175 85 372 413 471 7172 722 x 649 682 659 743 108 
58 UNUSED OVERDRAFT LINEs: O. Bks. sity ct — 29 30 51 44 52 76 102 104 114 
Prices and Wages (1949 =100) 96 
80 WHOLESALE PRICES endl b Mkts Ph ais bre ee ee 100 97 109 100 99 a 
81 Home Goods... ; ai 21 23 24 xX 192 110 106 X 100 93 101 93 93 
82 Export Goods.............. 35 26 25 x 99 114 138 xX 100 110 113 90 110 115 
88 Coconut Oil........... 41 21 19 92 129 158 100 110 113 74 111 = 
84 SDS ck kde wwe cco 42 20 19 75 112 165 100 115 116 79 117 73 
85 ie es oo 56 50 49 ee 99 93 100 106 102 107 114 
86 Abaca... Rabe alte 27 13 13 61 76 99 100 99 117 72 72 130 
87 Import Goods.............. ne rn 5 ts re ve ee 100 122 153 136 129 94 
88 CosT OF LIVING (Manila)........ 26 27 27 202 152 113 106 100 98 105 x 101 95 97 
89 WAGES (Daily Rates)........... 77 88 99 98 100 100 93 95 97 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 Re ee cs swan 59 79 57 23 113 100 79 88 7 108 98 
91 Coconut Oil............... 238 224 236 45 76 100 114 150 152 162 157 
92 Ee Sgt le iss os 145 150 143 12 55 100 94 128 147 156 195 
(Billions of Pesos) 
93 NATIONAL INCOME. 5.58 5.71 5 7.38 
———_ . 
‘Begin 
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* Monthly totals and 12-month averages. 





> All goods. 


youume VII, NuMBER 12, DECEMBER 1954 P hilippines 


TISTICs 


— —_—_—_—_——_— 1958 —_—_——— 1954 


a May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


1953 (Pesos per U. S. Dollar: End of Month) 


2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
015 9.358 2.858 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 
358 2.80 2.70 2.80 2.80 2.80 2.85 2.70 2.90 2.90 2.90 2.80 2.80 2.80 vas ieee siete aed ava 


90 (Millions of U. S. Dollars: End of Month) 
239 248 243 243 238 240 237 243 241 238 246 246 244 252 238 
240 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 
9 216 226 221 222 215 221 216 224 218 213 222 224 219 228 213 
291 9 9 13 12 13 11 14 10 12 10 14 15 15 13 15 15 16 


10 66 65 72 74 68 67 71 78 88 81 70 64 75 71 79 
67 317 306 307 308 321 329 319 316 310 319 323 


303 299 295 298 313 810 318 303 299 308 314 
283 280 276 279 294 292 298 283 279 288 294 
20 19 19 19 19 18 19 20 20 20 21 
(Millions of Pesos) 
2.6 $:7 34 2.6 2.3 2.5 2.5 2.5 2.2 


60 66 68 80 68 81 59 

74 76 84 60 81 80 
(1948 = 100) 
150 ae See aia a 
140 143 129 128 133 144 
223 377 589 625 466 774 
128 = 127 160 129 113 
(Millions of Pesos: End of Month) 

865 858 864 860 867 
481 475 487 482 476 


260 263 271 270 292 
19 25 18 19 


(Millions of Pesos: End of Month) 
134 142 156 175 162 
866 868 847 
62 62 62 
72 70 72 
731 737 713 
149 148 153 161 

(Millions of Pesos: End of Month) 
1,105 1,107 1,122 1,124 1,103 
661 651 657 655 652 
444 456 464 470 451 
20 21 20 20 18 
156 177 180 173 162 
268 259 265 277 272 


398 391 387 394 400 
140 150 143 Me 8663 
45 55 52 a. <0: 
95 96 91 100 101 
812 794 ME ‘sivas. “drew 
114 108 109-116 114 
(1949 =100) 

99 98 95 92 92 
95 94 90 86 86 
112 108 97 


115 108 97 90 
125 127 118 102 
111 111 113 114 
66 65 58 53 


126 126 
95 94 90 90 
97 98 


‘Beginning July. | *Beginning March 29. * June-December. 









Portugal 





Exchange Rates 
1 OFFICIAL SELLING RATE 


22.094 23.673 27.650 24.940! 


FREE RATES, EscuDO NOTES ABROAD 


2 NN ee at wis ak byt ia 


Gold and Foreign Assets 

10 BANK OF PoRTUGAL: Gold....... 
Related Data from Other Sources 

11 SHORT-TERM ASSETS IN THE U. S. 
12 Government and Banks..... 
13 Business and Individuals... . 


14 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Ee ani bie ca eee ee a 
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22 Net SURPLUS WITH EPU AREA... 
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30 FormiGn ASSETS .............. 
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$2 OS EI 
83 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


Currency and Deposits 
50 MONEY SUPPLY................ 
51 ee ne css inane 6 
52 Deposit Money. . 

53 Time DEPOSITs: Other Rabe. . 

54 GOVERNMENT DEPOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 DS eae «dws woe 
62 Expenditure 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BonpD YIELD 


72 SHARE PRICEs (General)......... 
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80 WHOLESALE PRICES * 
81 iam os 
82 Import Goods.............. 


83 Cost oF LIVING>............... 


Production, Employment, and Income 
90 FISHERIES PRODUCTION 
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80 


1,207 
2,374 


61 
.86 


— 
. 


-98 


TT 
.97 


9 


& 


118 
2,137 
2,020 


4,005 
3,225 


43 





INTERNATIONAL FINANCIAL STATisricg 


a 
1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Escudos per U.S. Dollar: End of Year) 


24.940 25.065 25.065 


28.95* 


28.95 


oe - wena 7 One U.S. Dollar at Official Cross Rates: 


1,149 
2,310 


-65 
49 


ee 
. 


93 


68 
93 


2,250 
2,242 


4,009 
3,183 


16.68 


13.9 





93 


1,842 
2,082 


2.02 
1.60 
1.15 

46 


4.22 


6.67 
2.60 
4.17 


.99 
16 


—173 
2,169 
2,342 


4,047 
3,099 


17.68 


>In Lisbon. 


2.57 26.15 28.02 28.95 
eee of U.S. Dollars: End of Year) 
433 310 236 178 
48 39 47 88 88 
(Millions of Escudos) 
8,237 4,687 4,810 4,295 4,091 
4,083 6,896 9,493 10,362 9,061 
Coane of U.S. —— 
—53 
(Billions of idiatiag End of Year) 
18.82 18.70 16.87 12.78 12.46 
1.73 1.84 1.84 1.88 1.88 
1.48 1.32 1.29 1.28 1.26 
.80 .62 6b .60 .64 
(Billions of Escudos: End of Year) 
7.10 8.95 10.66 12.81 18.06 
(Billions of Escudos: End of Year) 
24.88 26.80 26.41 26.09 24.53 
7.80 8.34 8.37 8.32 8.11 
17.08 18.46 18.04 17.76 16.42 
1.02 1.00 .97 91 .84 
2.73 2.95 1.57 49 .33 
(Millions of Escudos) 
—520  -—489 -—872 —1,192 -—884 
3,303 3,899 4,296 4,408 4,690 
3,823 4,388 6,168 5,600 6,574 
9,011 9,513 9,419 9,421 9,612 
835 825 818 810 647 
(Per Cent: Average of Months) 
2.83 2.83 8.04 8.24 3.76 
4.09 5.22 3.64 8.49 3.88 
(1948=100: Average . mee 
181 158 133 100 81 
(1948 =100) 
98 96 101 100 x 104 
92 103 104 100 xX 105 
108 83 95 100 x 98 
92 101 103 100 x 103 
(1948 =100) 


89 102 100 103 








29.27 


192 


46 
88 


22 


13.41 


25.35 


17.33 
.87 


—194 
4,826 
5,020 
9,864 

640 


106 
107 


102 


28.95 


28.95 


End of Year) 
29.92 28.95 


264 


4l 
82 
9 


54 


7,561 
9,491 


60.6 
15.97 
2.25 
1.00 


13.97 


28.46 


19.74 
-96 
1.03 


—477 
4,100 
5,177 


10,291 
725 


4.16 
88 


113 


121 
100 


14.70 


29.19 
9.00 
20.19 


1.16 
1.42 


—1,041 
4,748 
5,789 


115 


28.95 
29.07 


116 


111 
101 
















































3.138 2.39 1.80 1.49 1.59 
(Billions of Escudos) 
35.1 36.3 37.8 








© Includes employed applicants. 


2.05 
42.7 


2.22 
46.5 


44.5 


46.0 


TEE, 


*Home consumed goods, mainly in Lisbon. 














iopUME VII, NUMBER 12, DECEMBER 1954 Portu gal 


—_—___—— ———1953—— > _cr -— i _—_——_——_ 1954 -_-— _- 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Escudos per U. S. Dollar: End of Month) 
98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
98.76 28.94 28.94 28.94 29.06 29.38 29.36 29.07 29.08 29.08 28.79 28.62 28.66 29.15 29.06 29.05 29.11 29.11 
(Millions of U. S. Dollars: End of Month) 
318 331 337 348 350 361 373 379 386 391 393 393 403 410 416 422 


58 70 67 70 73 72 72 74 76 77 84 86 88 84 83 
38 46 44 47 50 47 48 51 52 50 56 61 64 60 60 
24 23 23 25 24 24 24 27 28 26 24 23 24 


36 35 33 33 34 34 34 34 34 32 20 16 15 


(Millions of Escudos) 
538 698 561 746 458 547 540 591 625 
763 694 1,228 1,069 575 585 843 788 899 


(Millions of U. S. Dollars) 
-—2.7 -1.8 —1.0 1.7 4 1.0 1 —.7 —4.4 
(Billions of Escudos: Last Wednesday of Month) 

17.44 17.4 17.33 17.0 17.84 18.03 18.27 18.32 18.40 
2.386 2.88 2.86 2.42 2.34 2.28 2.28 2.26 23.29 
17 61 Udi U1 ti 06O RCCL 
1.09 1.07 1.09 1.15 1.07 1.02 1.02 1.00 1.02 

(Billions of Escudos: End of Month) 
14.01 14.91 14.99 16.03 14.89 14.95 14.99 14.96 15.19 


(Billions of Escudos: Approximately End of Month) 


30.20 32.41 31.21 31.56 31.58 31.66 31.66 
8.88 9.23 9.17 9.11 9.10 9.06 8.89 
21.32 23.18 22.04 22.45 22.48 22.60 22.77 


° 1.438 1.45 1.48 1.50 1.52 1.54 1.57 
. 1.56 1.38 1.61 1.62 1.85 1.90 1.95 


28.99 30 
8.91 8 
20.08 2 


1 
1.34, 1 
1.46 1 


(Per Cent: Average of Daily Quotations) 
3.39 3.37 3.36 3.35 3.32 3.30 3.28 3.28 
3.51 3.50 3.47 3.48 3.52 3.45 3.45 3.45 
(1948 =100: Average of Daily Quotations) 
115 116 120 120 119 121 122 120 
(1948==100) 
115 114 111 110 110 110 111 112 
118 116 110 108 109 110 111 112 
110 110 107 107 106 106 106 106 


102 102 101 101 102 102 103 101 


‘Beginning July. § * Beginning September 22. * December. 
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Spain 


INTERNATIONAL FINANCIAL STAtisnig 


a 
1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 — 1953 


(Pesetas per U. S. Dollar: End of Year) 


11.22 11.22( 11.22— 11.22— 11.22- 
16.815 16.81 27.88! 89.402 21.903 
10.95 


10.95 10.95— 10.95— 10.95— 
16.405 16.40 21,90! 28.47° 82.857 
89.849 
61.60 


VOLUME 
—_—~ 
May 
Exchange Rates 
OFFICIAL 
1 Basic Selling 
2 Preferential Selling 
s Basic Buyin 
4 Preferential Buying 
§ CONTROLLED FREE 
6 CuRB (Notes) 


Gold and Foreign Assets 

10 BANK OF SPAIN: Gold 

Related Data from U. S. Sources 

11 SHORT-TERM ASSETS IN THE U. S. Seg 6 21 19 
Government and Banks iia rere ee Sat pes sire 2 ane ric 14 10 
Business and Individuals... . Pat ee Fae ee me ‘esi ee anh sess 8 9 


11.22 — 
25.004 


21.908 


89.65 
53.00 


11.22 
10.95 


9.10 
9.10 
11.89 


10.05 
10.05 
12.66 


11.22 — 
26.00 
21.90 


89.65 
48.00 


23 .00 85.00 87.60 465.00 


(Millions of U. S. Dollars: End of Year) 


52510 62610 110 111 111 111 85 61 51 51 


82 16 18 14 16 


Trade and the Balance of Payments 
VALUB OF TRADB 
Exports 


(Millions of U. S. Dollars) 


266 806 862 
Riss on 6isessavene 802 896 468 


VOLUME OF TRADB (1948 =100) 
22 Exports (1948 Weights) huts re rr ee 76 84 100 102 
23 Imports (1948 Weights) 5 saa ae : 88 92 100 105 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
80 FOREIGN ASSETS 1.2 1.2 1.2 9 


880 
464 


20 
21 


31 
82 
33 


DomeEstTIc LOANS & INVESTMENTS. 
Government 
Non-Government 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


24.2 
17.7 
6.5 


(Billions of Pesetas: 


84.6 
6.4 


27.2 
16.7 
10.4 


16 


45.2 
7.0 8 


26. 
6 
10.0 
End of Year) 
48. 
ae 


6 


5 


28.4 
18.2 
10.2 


52.9 
9.6 


(Billions of Pesetas: End of Year) 
42.7 48.5 48.2 61.6 
22.8 26.0 26.5 27.6 
26.0 29.5 29.9 33.4 
10.4 12.9 15.2 17.8 
13.8 17.5 17.8 18.5 

(1948 =100: Average of Months) 

106 143 100 83 

(1948 = 100) 
93 100 
92 100 

110 100 
75 126 126 100 120 
67 81 92 100 104 

UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) 
Exports (Current Weights). . ae oe = tee 97 101 100 103 

Imports (Current Weights). . me fas. asia pease 73 92 100 92 

(1948 =100) 
94 100 


Currency and Deposits 
50 MONEY SUPPLY (Net) 

Currency (Gross) 

Deposit Money (Gross)..... 
58 Time Deposits: Other Banks... . 
54 BANK CLEARINGS* 


Money and Capital Market 
70 SHARB PRIcEs (General)......... 


Prices 
» WHOLESALE PRIcEs (All Goods). . 


86 


66 
66 
66 


80 
79 
101 


107 
103 
120 


117 
156 
139 


80 
78 


87 Cost oF LIVING 2 eee 80 117 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 


(1948 =100) 
98 100 
110 100 
(Thousands) 
139 117 
(Billions of Pesetas) 
107.5 114.0 


95 
99 


160 
119.0 


109 
100 


166 
151.8 


118 
178 
93.9 


144 
233.9 


92 APPLICANTS FOR EMPLOYMENT... 


93 NATIONAL INCOME........... ; 250.3 


* Monthly totals and 12-month averages 
Page 148 1 Beginning December 3 range of rates es (11.22- -27.38 selling and 10. 95-21. 90 buying) was established. Begesing Cats 1. 
+ Becinnine October 18. 4 Beginning October 16. 5 Beginning August 25. 6 Beginning O r 7, From 











TATISTIQ yotuME VII, NUMBER 12, DECEMBER 1954 Spain 
ee ee  —  ——  -—-00O$3WDym 
Cas ———__—_—_ ——— — 1954 aie 

1953 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 

(Pesetas per U. S. Dollar: End of Month) 
12. 11,22— 1 22 11.22— 11. io M1, 22 1, 2 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22- {! 

00 25.00 00 «25.00 00 00 00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 jg 
21.9 F 91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 {i 
38.95 99.40 39.40 39.40 39.40 38.95 38.95 38.95 38.95 88.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 5 
43 .40 44.50 48.50 43.50 48.50 43.30 48.00 43.25 43.40 43.50 48.60 43.50 48.30 48.25 43.00 42.50 42.75 43.00 cued 6 

(Millions of U. S. Dollars: End of Month) 

54 53 54 54 54 54 54 54 54 54 54 54 54 55 56 56 56 56 10 

36 23 19 20 22 23 33 36 36 33 22 22 20 22 26 38 46 58 11 

26 13 10 10 12 13 23 25 26 22 12 12 11 13 17 28 37 49 12 

Il 9 10 10 10 10 10 11 11 11 10 9 9 9 9 10 9 10 138 

(Millions of U. S. Dollars) 
486 50 36 82 28 29 30 37 4 39 43 42 4: 20 
597 46 47 51 45 54 49 57 62 46 56 49 53 49 21 
(1948 = 100) 
153 144 119 118 #118 #4104 «86119 159 269 167 179 161 + ~# 142 22 
140 126 114 130 147 170 178 176 177 144 169 161 162 23 
(Billions of Pesetas: End of Month) 

6 6 .6 6 6 6 6 6 .6 6 6 6 6 6 6 6 6 .6 30 
41.3 $7.9 387.8 40.2 989.1 39.5 39.9 39.7 41.3 39.0 40.2 40.0 39.9 39.6 42.4 42.6 42.4 43.3 $1 
15.1 16.6 16.5 16.4 16.0 15.8 15.9 16.0 15.1 15.5 26.4 26.7 368 16.9 18.7 16.8 1.5 36.2 $2 
26.2 91.2 20.8 28.8 28.1 28.7 26.0 23.7 26.2 23.4 241i 242 239 %2.7 %2.7 26.8 26.2 27.1 83 

(Billions of Pesetas: End of Month) 
104.6 93.6 98.9 104.6 106.0 110.0 40 
15.4 13.2 13.6 15.4 14.4 4.0 41 
(Billions of Pesetas: End of Month) 
81.3 fo I ee iets as a: a re eee 50 
38.8 36.4 36.2 387.0 87.1 37.5 87.6 37.1 38.8 37.4 37.7 37.7 37.7 87.8 37.7 39.4 39.7 40.5 51 
57.9 ie SE Gay «ace CE kx oeun ee, iJ, (MM aly uve, “babs 52 
84.5 a | ae ea ron coe Gaee alas cade Meee Seas tage ee sans Shes 58 
36.9 86.2 $84.9 88.0 31.5 384.0 39.8 36.9 41.8 41.6 36.7 40.5 389.1 40.5 40.2 43.5 38.0 54 
(1948=100: Average of Daily Quotations) 
86 85 84 82 84 85 88 89 89 92 93 94 96 94 93 95 70 
(1948 =100) 
175 174 176 176 #4177 +«=#178 179 «414177 = 176 176 178 178 #175 175 «4172 #«©172 = 176 30 
165 165 168 166 165 167 #£«®9167 «165 165 166 168 169 169 169 168 166 166 81 
210 268 347 182 177 178 185 186 193 193 156 163 192 224 220 194 202 82 
98 909 118 111 83 76 83 90 69 69 62 69 76 62 55 ce 83 
202 200 202 203 204 206 206 205 203 204 201 201 189 171 191 196 200 84 
(In Terms of U. S. Dollars: 1948 =100) 
90 84 80 76 82 79 74 72 72 72 77 72 85 
88 92 85 74 69 65 76 81 77 74 74 72 86 
(1948 =100) 
127 128 128 127 127 127 127 127 127 128 128 129 129 129 129 129 128 87 
(1948 =100) 
148 154 151 145 144 138 149 149 153 ° ates ones 90 
ay ane 91 
(Thousands) 
107 97 92 94 104 109 116 119 119 124 131 130 124 114 109 105 116 92 
93 
—— rer 
1 January 20-October 6: 10.95-25.00. 7 Beginning August. 8 Beginning November 1. 9 Free rate established August 1. 
bs April 30,1988 | ™April—December. |? Beginning January 1953 includes Canary Islands, Ceuta and Melilla. =" April. Page 149 


“July 1936. 


15 July /December. 


16 1931/35. 








Sweden 


INTERNATIONAL FINANCIAL STATistig 





eee ee . ee, 
1937 1938 1946 1947 1948 1949 1950 1951 1952 


1945 


Exchange Rates 
1 SELLING RATE... 


FREE RATES, KRONA NOTES ABROAD 


2 Switzerland.......... 


Gold and Foreign Assets 
10 BANK OF SWEDEN.............. 


11 EE Eee wea cas ie 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


PEN ON 


lla Foreign Exchange.......... 
146 Foreign Investments........ 
Se eg Cook Sian ee io 8 


Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 PUNE ei eit eh es 5 
21 RM TEM ce os ead sew pes 
VOLUME OF TRADE 

22 Exports (Current Weights). . 
23 Se See 
24 Sa eee 
25 Iron ee PO WAN a's 
26 Ne cs i 
27 imeosis tl Mica Weights). . 


28 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of Sweden 

$0 FOREIGN ASSETS .......... 

DomEstTIc LOANS & INVESTMENTS 
Government............... 
Non-Government.......... 

Assets of Other Banks 

40 FOREIGN ASSETS.............. 

41 Domestic LOANS & INVE ESTMENTS 

42 SSOURTOMOME. ..... 00000000 

43 Business and Individuals... . 


ee 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Ninh Ta wrx oh noi 
52 Deposit Money............ 
53 Bank of Sweden........ 
54 Other Banks........... 
55 Postal Checking System. 


56 Time Deposits: Other Banks... 
67 Gov’t. Deposits: Bank of Sweden 
568 BANK CLEARINGS *.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 OS EEE 

62 a ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor... . 

64 Use of Cash Balances....... 


65 Knona Depr®................. 


65a Held by: National Bank... . 
65b Commercial Banks. 
65¢ Savings Banks..... 
65d Postal Accounts... . 
65e Insurance Companies 
65f Foreign Official... . 
65 Business & Individuals 


Intragov’t Accounts 
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3.885 


518 
244 
259 
10 
99 
76 
28 
612 


2,001 
2,127 
"152 
121 
97 


= 
on- 
SMa 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


1,844 
2,087 


111 
118 
132 
110 
69 
94 


2.16 
-20 


.09 
.87 
44 


26 
-64 


~ 


-95 
91 


_ me DD 


19 
54 


9 
24 


to 


30 
1,385 
1,355 


193 
—223 


2,430 


* Monthly totals and 12-month averages. 


1939 


4.200! 
(Kronor per Equivalent of One U. 


887 
808 
71 
8 


89 
69 
20 


476 


142 


1 
2 


,890 
,507 


"139 
119 
88 


1 


toro 


_ 


2 


8. 


62 


-69 
24 
46 


87 


04 
-16 
87 


-26 


48 
-43 
-05 


17 
28 
63 
27 
16 


—87 
1,558 
1,645 


204 
—117 


2,634 





(Kronor per U.S. Dollar: End of Year) 


> End of fiscal year and month. 


4.200 3.600? 8.600 8.600 6.180 6.180 6.180 5.180 
S. Dollar at Official Cross Rates: End of Year) 
4.85 5.99 5.26 6.39 6.40 6.29 5.76 
(Millions of U. S. Dollars: End of Year) 
713 610 272 233 269 289 484 446 
482 $81 105 81 70 90 152 184 
44 89 41 84 65 102 xX 248 195 
187 140 126 68 184 97 89 66 
42 57 61 57 61 63 74 76 
88 53 61 52 47 63 73 74 
8 4 11 5 4 1 1 2 
754 667 834 290 $20 852 558 522 
210 173 59 49 90 115 72 91 
ak eaives pissin a eae 108 66 84 
7 6 7 
— -- -- -— -= — 84 128 
a of Kronor) 
1,759 2,648 98,241 8,979 4,250 6,708 9,226 8,134 
1,087 98,899 6,226 4,951 4,841 6,117 9,192 8,952 
ee 
bite — 100 115 144 150 133 
93 107 107 100 113 124 120 97 
ita sae ar 100 136 148 164 158 
11 46 74 100 111 112 130 136 
36 76 89 100 104 127 136 98 
ne pace 111 100 87 108 128 119 
eee of U.S. emaeed™ 
—29 193 32 
(Billions of Kronor: End of Y aa 
2.99 2.19 .98 .84 1.40 1.50 2.60 2.31 
1.58 2.04 8.11 8.72 8.61 8.72 3.14 3.63 
1.60 1.82 2.93 8.50 8.31 8.45 2.83 3.25 
.08 .28 19 £22 .20 27 81 .38 
(Billions of Kronor: End of Year) 
sad 21 .22 20 .26 .88 .88 .40 
7.92 8.28 8.47 8.55 9.2! 10.17 11.84 11.38 
2.15 .99 .63 72 1.27 2.8 1.85 1.72 
5.76 7.24 7.94 7.83 7.96 9.06 9.99 9.66 
23 .28 .36 51 50 -47 .68 -75 
(Billions of Kronor: End of Year) 
6.54 6.99 7.27 7.67 7.94 8.44 10.07 10.43 
2.79 2.91 2.98 8.17 8.84 8.57 4.14 4.62 
8.75 4.07 4.34 4.50 4.60 4.88 5.93 5.81 
.04 .08 .07 .10 .08 .04 -06 .02 
2.95 3.05 3.23 3.32 3.33 3.52 4.10 4.15 
75 .94 1.04 1.08 1.18 1.31 Looe 1.64 
8.89 4.06 4.27 4.82 5.06 5.41 6.41 6.21 
.83 71 .63 .68 AT 51 .53 .45 
4.44 6.03 6.90 6.98 7.88 9.11 12.48 14.02 
(Millions of Kronor: Year Ending June $0) 

—1,365 97  —326 41 —256 -—499 —78 319 
3,344 3,797 3,606 4,433 4,970 4,839 6,066 8,007 
4,709 3,700 3,932 4,397 5,226 5,338 6,144 7,688 
1,179 242 43 67 436 332 348 —91 

186  —339 283 -108 #—180 167 -—-270 —228 
10,953 11,195 11,420 11,487 11,861 212,073 12,421 12,330 
ales oe oe es .... 2,898 8,041 2,176 
1,386 1,284 1,594 

600 537 577 

1,540 1,444 1,887 

1,864 1,475 1,411 

106 106 106 

3,499 3,342 4,040 

1,185 1,192 1,038 


1953 


5.180 
5.64 


507 
219 
206 

82 
109 
106 


616 


—804 
8,064 
8 , 868 


487 
317 
12 , 532 






VoLUME | 


May 


5.180 
5.60 


12,32 
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Sept Oct 


5.180 5.180 5.180 5.180 5.180 5. 


5.60 6.60 5.60 5.95 5.87 


469 
206 
193 
70 
72 74 80 94 94 
71 73 79 90 91 
1 1 1 4 3 
563 579 


485 
219 
192 

73 


194 
171 
71 


194 
159 
71 


203 
172 
76 


88 87 88 103 96 
82 79 81 96 88 
7 7 7 7 8 


126 


740 
732 


— > 
148 
214 
127 
145 

—> 


1.64 
6.66 
13 


15.46 11. 27 27 10. 34 13. 


12,820 12,682 12,884 13,118 13,076 13,576 13 


ee 


‘Beginning September.  * Beginning July 14. 


‘48 12.42 13. 


,408 13,852 


Nov Dec Jan Feb Mar Apr 


(Kronor per U.S. Dollar: End - Month) 
180 5.180 5.18 5.18 5.18 5.18 


5.74 5.64 5.53 5.46 5.40 5.36 


(Millions of U. S. Dollar: End of Month) 
493 507 510 492 475 480 
219 219 218 218 218 218 
199 206 203 182 168 176 

75 82 89 92 89 86 
104 109 113 115 100 94 
101 106 110 113 98 88 

3 3 3 2 2 5 
596 616 623 607 575 574 
105 117 125 129 119 121 

99 110 118 122 110 113 

7 7 7 7 9 8 

131 133 137 136 124 115 


(Millions of Kronor) 
585 489 
700 641 


(1948=100) 
——)> 125<—_ 
151 98 59 
97 50 63 
87 76 109 
145 143 131 110 151 
1383<———- ——})> 124<——_ 
(Millions of U. S. Dollars) 
5 7 —-2 —22 —20 —9 
(Billions of Kronor: End of Month) 
2.62 2.64 2.55 2.46 
3.21 2.64 2.81 2.75 
2.79 2.29 2.85 2.31 
41 .35 .46 .44 
(Billions of Kronor: End of Month) 
.56 .58 .59 .52 


13.19 13.41 13.69 13.77 
3.34 3.66 3.79 3.52 
9.84 9.75 9.90 10.24 


-38 29 -20 22 


(Billions of Kronor: End of Month) 


10.89 10.42 10.31 10.03 10.64 
4.89 4.68 -67 4.52 4.65 
6.00 5.74 -64 5.52 5.99 


.16 .95 .95 -88 4.04 
.83 79 .69 -63 1.95 
.68 .14 23 -89 8.22 
.36 .18 .36 31 32 
14.94 14.51 11.46 15.15 18.46 
(Millions of Kronor) 


737 
743 


709 
778 


600 
804 


612 
761 


164<_—__ 
165 169 
211 202 
110 103 


—-> 
139 
106 
118 
132 

--—> 


2.49 


2.87 
2.34 
-53 


-49 


13.89 
3.59 
10.30 


-21 


(Continued on following pages) 


* Beginning September 20. 


May 


1954 
June 


5.18 5.18 


(Kronor per Equivalent oy One U.S. Dollar at Oficia Cross Rates: End of —— 
5.8 


5.32 5.32 


483 
218 
175 

89 


481 
219 
170 

92 


94 90 
91 87 
3 3 
577 571 


120 
113 
8 


110 


123 
116 
7 


109 


782 
777 


738 
712 


161<-—— 
180 148 
207 265 
114. 137 
182 133 
130<——- 


—3 


-50 
.89 
31 
.58 


-49 
.79 
35 
44 


July 


5.18 
5.39 


476 
219 
141 
117 
96 
93 
3 
572 


150 


13,810 14,055 13,704 14,055 13,628 13,587 14,040 14,158 14,100 14,655 














Swed en INTERNATIONAL FINANCIAL Sratisnics 













































VOLUME 
— 
1937 1938 1939 vy 1945 1946 1947 1948 1949 1950 1951 1952 1953 = 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.04 2.34 2.90 8.04 3.01 3.02 8.08 8.02 8.11 3.23 3.28 3.27 3.29 
71 CORPORATE BOND YIELD*....... 8.19 2.91 $.43 xX 3.06 3.03 $3.14 3.33 8.02 8.14 3.38 8.64 X 3.72 3.79 
SHARE PRICES (1948=100: Average of Months) . 
72 Ge aech ss veda sens 79 76 75 105 111 113 100 99 115 148 137 138 133 
78 RNR oe ia gic gc 71 63 57 97 102 108 100 96 116 175 159 166 155 
74 Iron and Steel......... 55 56 60 94 107 112 100 99 116 161 149 are 140 
75 DARCMINOTY ..... 0.65050 84 78 76 110 115 116 100 99 117 150 138 128 125 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES ”........... 53 52 54 91 87 93 100 101 106 140 148 139 140 
81 MONE MOODEB.... ..<s0 ose 48 42 41 72 74 89 100 89 110 197 158 133 132 
82 SEE MODINE. os viniscinse ses 45 40 44 101 90 95 100 100 119 155 146 135 134 
UNIT VALUE OF TRADE 
83 Exports (1948 Weights)..... ea 42 oe er it 90 100 93 100 155 153 184 > 136- 
8h Sawn Timber.......... 37 34 35 63 72 95 100 98 105 164 164 155 _» 154: 
85 OO Ea 23 25 25 62 67 87 100 83 82 172 136 110 99 
86 Imports (1948 Weights)..... otek 45 baewis pees ais 95 100 101 114 145 152 140 -» 141. 
ee ee 54 40 eee a 118° 100° 89* 98 173 146 136 136 
oP Gee OP EVENS... ....0.2..55.. 64 65 67 93 93 96 100 102 103 119 129 130 ae 
89 WAGES (Hourly Earnings)....... 49 52 55 xX 74 80 92 100 104 108 130 155 162 > 153 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 75 91 94 100 104 108 113 111 111 115 
91 EMPLOYMENT (Industrial)....... 80 81 84 95 98 99 100 99 99 101 99 96 94 
(Per Cent of Union Membership) 
92 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 4.5 3.2 2.8 2.8 Bee 2.2 1.8 2.3 2.8 1.8 
(Billions of Kronor) 
93 Gross DOMESTIC PRODUCT...... pies bes 12.005 ee 21.59 23.14 25.96 27.29 29.52 36.14 39.62 40.42 
Switzerland 
1937 1938 1939 y 1945 1946 1947 1948 1949 19506 1951 1952 1953 "Ma 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
ns BRAS... ..... 66 0aaess 4.324 4.488 4.459 4.290 4.315 4.815 4.315 4.8006 4.288 4.369 4.285 4.288 4.28 
FREE BANKNOTE RATES........ (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) ’ 
2a RO oo wks e's <div xe inis : me 3.45 4.13 3.99 4.30 4.29 4.36 4.28 4,28 
2b Austrian Schilling.......... sate saci on eae aus ate .... $8.61 8.64 98.51 4.87 4.29 4.2 
2c Belgian Franc.............. hats sate cena .... 2,82 $8.69 98.29 4.30 4.20 4.00 4.20 4.23 4.3 
2d French Franc.............. eis eae eats ah 1.25 1.61 2.17 8.84 $.87 8.50 3.60 3.94 4.1 
Ze German Mark............. ceil Seas eas es ines cae .... $8.18 9.80 8.54 3.82 4.28 3.¢ 
ef Italian Lira................ ag ries ah aa .... 4.27 8.62 4.09 8.78 98.97 4.22 4.26 os 
29 Netherlands Guilder........ Sec ee — ss 1.23 1.75 1.96 8.91 8.91 4.01 4.16 4.24 “ 
2h Norwegian Krone.......... pooe ee oe eh 2.33 2.48 2.18 8.11 8.11 8.46 3.93 3.86 4.1 
27 Portuguese Escudo......... ena et tae rear 3.31 4.12 8.85 4.27 4.21 4.20 4.26 4,24 4.( 
2) Swedish Krona............. et ey eee ahs 3.20 2.59 2.95 8.48 8.47 3.60 3.84 3.98 4.i 
2k Pound Sterling...... peta bes etki aayeg kh iret 2.41 2.38 2.90 8.61 8.81 8.70 3.91 4.01 2 
FREE GOLD RATES ' 
Sa EY eee ee aie shit rh sale ree sere ere re 4.82 4.57 4.32 
$b Coins (Sovereigns).......... ss aint bance nies et oeaa nea Aah ie 6.07 5.65 73 ¢ 






* Mid-month quotations. >’ Home-consumed goods. 
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yotumME VII, NUMBER 12, DECEMBER 1954 
a 


—1953—______—_—__ 


1954—_—_—— 
Aug ‘Sept Oct Nov 


July May June July 


June Dec Jan Feb Mar Apr 


(Per Cent: Average of Daily Quotations) 
8.26 8.24 $8.21 8.21 8.20 938.19 8.19 
8.62 3.62 8.60 3.60 3.59 38.58 3.61 
(1948=100: End of Month Quotations) 
142 145 145 151 154 160 162 
179 184 187 193 195 215 
152 152 sin 156 160 170 
130 131 132 139 140 146 


(1948 = 100) 
138 138 


135 134 
138 139 


3.30 3.29 


3.80 


3.27 
3.66 


140 
167 
149 
128 


3.27 
3.62 


144 
180 
156 
131 


3.19 
3.61 


170 
232 
182 
152 


3.19 
3.65 


3.19 
3.62 
137 
160 


147 
127 


175 
243 
189 
157 


180 
246 
193 
163 


139 
131 
133 


138 
130 
133 


138 
132 
133 


138 
132 
133 


139 
133 
133 


138 
135 
136 


139 
133 
140 


138 
133 
140 


139 
133 
140 


139 
133 
141 140 
———> 
161 


182 <__—_ 
159 158 
101 101 


133 <——— 
100 101 


—_> 133<——_ 
157 156 152 
103 104 105 


132<— 
158 
105 


—-—> 
156 
106 


163 
105 


160 
106 


138 <——— 
132 134 
eas 130 
1s6<——— 


——> 


138 


—-> 


196 <_—_ 
137 186 
... 180 
153<—— 


——-> 189<—— 
132 134 184 
eke ee ee 
———> 1G 


> 


134 


1398<—_—_—— 
134 


135 
132 


135 


(1948 = 100) 
109 115 122 121 121 116 117 120 122 
96 96 96 97 96 96 96 97 97 
(Per Cent of Union Membership) 
1.5 Se 5.3 ene 4.7 cehas 


Switzerland 


1953 
Sept 


1954 


May May June 


June July Aug Oct Nov Dec Feb Mar 


(Francs per U.S. Dollar: End of Month) 
4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 4.288 4.290 4.286 4.285 4.285 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


Jan Apr July Aug’ Sept Oct 


4.286 4.285 4.286 4.286 


LOorh > Lh Lor > > 
CONCH NODeH wr 
ACooroco ecrwornmc 
SCONCrH NOK Orono 
COAQra Mcrocriwh CC 
POrROr POL > 
rh hr hhh PP 
hr he POL 
ahh Or hh hh > 
hh Or LL Lh Lh 


4.01 4.05 


4.32 
4.73 


4.30 
4.73 


4.28 
4.73 


om Porhhe hh OS > 


bom 


oc 
os Lohr & POPP > 


fp PPeee Peeeee 
ap paeae eeeene 
a> SPAS Ree e ee 
T> PAPAS PRP R Ee 


oo 
oe 
od 
tee 
oe 


ne 
Go oO 
ee 


(Continued on following pages) 


' August. 2 December. 8 November. 


4 May/December. 
free rates eliminated September 18. 


5 Year ended June 30. 6 Spread between official and 
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Switzerland 





1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 Gold 
12 
18 TREASURY 
14 NN i ae 
15 Foreign Exchange.......... 
i ee ee be awa kiewiae'~ 
Related Data from Other Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
17a Government and Banks..... 
17b Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


ee ee ee ee 


20 ES ci oes kiln ile iin, 
21 SNA IER, Gi ccnp as nese 
22 Trade Balance. ; 
28 NeET SURPLUS WITH EPU AREA.. 


VOLUME OF TRADE 
Exports (1938 Weights)..... 
Imports (1938 Weights)..... 
Assets of the National Bank 
$0 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 Official Entities 


Currency and Deposits 


50 MOoNEY Supply (Net).......... 
51 Currency (Gross)... . 


52 Deposit Money (Gross)... .. 
53 National Bank......... 
54 Other Banks..... 

55 Postal Checking System . 


56 Timp Deposits: Other Banks. . 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
61 NE es Ge rhs So mech. 
NN ooo ic (ceo 0 oie 


68 SALE OF FOREIGN ASSETS........ 
FINANCING 

64 Net Borrowing: Francs...... 

Use of Cash Balances 


Pranwc Depr.............. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CALL MoNEY RATE 
SHARE PRICES 


72 SNS 6 bg sea Gases 
73 Metals and Machinery*. 
74 Chemicals*............ 


Prices and Wages 


80 WHOLESALE PRICES °........... 
81 Home-T RE hs 
82 Import-Type Goods........ 


UNIT VALUE OF TRADE 
Exports (1929/38 Weights). . 
Imports (1928/88 Weights). . 

Cost or LIVING 


Production, Employment, and Income 
90 EMPLOYMENT (Manufacturing)... 
91 UNEMPLOYMENT (All Types) 


92 NATIONAL INCOMB 
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769 
650 
119 


5 


5 
774 


302 


1,289 
1,810 
—521 


8,192 
85 


2,925 
2,821 
977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 


784 


3.41 
1.00 


69 
62 


48 
45 


764 
701 
63 


3 


3 
767 


219 


1,820 
1,599 
—279 


80 
68 


8,169 

272 
2,772 
2,676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 


794 


8.24 


84 
86 


46 
41 


39 
40 


61 
55 
73 
8.6 
8.70 


* Average of end of month prior to 1950. 





630 
549 
81 


376 


1,300 
1,883 
—583 


3.76 
60! 


83 
77 
48 
43 


40 
40 


55? 
73 


6.5 
8.83 






INTERNATIONAL FINANCIAL Statisnics J) yoyye V 


(Millions of U. S. Dollars: End of Year) 


1,142 1,181 1,238 1,400 1,602 1,441 
1,104 1,144 1,215 1,845 1,442 1,381 
38 87 24 55 61 60 
a Sed bast oe 190 138 
238 286 141 42 62 89 
eee wartis ea a 128 49 
1,692 1,579 
304 373 446 539 xX 617 653 
180 
(Millions of Francs) 
1,474 2,676 98,268 93,485 8,457 9,911 
1,225 $,423 4,820 4,999 98,791 4,636 
249 -—747 —1,552 —1,564 -—334  —625 
pate 403 —-811 
(1948 =100) 
46 81 92 100 100 113 
21 71 100 100 81 101 
(Millions of Francs: End of Year) 
4,942 6,108 6,859 6,058 6,600 6,232 
260 801 464 254 165 827 
(Millions of Francs: End of Year) 
4,396 4,955 6,161 6,488 6,691 6,066 
84 106 162 160 169 126 
4,812 4,849 4,999 6,828 6,421 6,939 
$91 $51 464 678 906 799 
(Millions of Francs: End of Year) 
8,425 9,189 9,580 9,818 10,568 11,008 
4,189 4,407 4,703 4,928 4,899 5, 004 
4,677 5,133 6,341 6,569 6,575 6,803 
1,110 1,164 1,172 1,248 1,781 1,778 
2,554 2,879 98,126 $3,294 3,753 3,905 
1,018 1,090 1,044 1,033 1,090 1,126 
1,024 1,220 1,868 1,812 1,122 1,283 
(Millions of Francs) 
—495 400 251 61 40 263 
2,781 $8,207 2,567 2,442 2,001 2,251 
3,276 2,807 2,316 2,381 1,961 1,988 
—778  —875 429 —24 160 84 
1.151 1909  -—741 -—171 —90 14 
122 —215 61 134 -110 —-861 
8,576 8,766 8,025 7,854 7,764 17,777 
(Per Cent: Average of Daily Quotations) 
$3.29 $.10 $.17 8.42 2.94 2.67 
1.00 1.00 1.11 1.50 1.12 .96 
(1948 =100: Average of Months) 
83 98 105 100 91 98 
82 94 96 100 97 101 
87 128 137 100 82 86 
(1948 = 100) 
95 92 96 100 95 94 
89 91 97 100 97 96 
102 94 95 100 93 91 
X 101 100 104 100 97 93 
X 105 93 98 100 90 81 
93 93 97 100 99 98 
80 89 96 100 101 101 
(1948 = 100) 
81 90 98 100 94 92 
~ Cent of : nsured wee 
1.6 0 1.6 1.8 
(Billions of mise 
13.47 16.03 16.84 17.65 17.36 


>» Home-consumed goods. 








1,440 
1,387 
53 


202 
64 
138 
1,642 


621 
402 
120 


89 


4,690 
5,911 
—1,221 
672 


136 
119 


6,231 
351 


6,524 
133 
6,391 


873 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 


1,370 


—50 
2,084 
2,134 


— 282 
29 


302 
7,806 


105 


111 
102 
98 


102 
103 


101 


19.50 


1,472 
1,358 
114 


11,407 
5,484 
6,841 
1,454 
4,139 
1,248 
1,688 


—14 
2,399 
2,413 


51 


-79 
42 
7,727 


2.84 
1.05 


1,528 
1,406 
122 


ay 


20.80 







































































































Switzerland 


—_—_—$—$—————————————————— 19 —___— a 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Millions of U. S. Dollars: End of Month) 
1,511 1,522 1,524 1,527 1,526 1,525 1,528 1,528 1,581 1,532 1,531 1,514 1,542 1,551 1,561 ,573 1,579 
1,388 1,398 1,399 1,408 1,408 1,408 1,406 1,406 1,417 1,417 1,418 1,397 1,417 1,482 1,488 1,4 1,461 
122 124 125 124 118 117 122 122 114 116 113 116 125 118 123 23 118 
52 52 52 52 52 52 52 52 52 5 52 52 52 52 52 52 
1,770 


650 674 670 672 f 652 
516 54° 5 556 556 557 t 54 539 
134 118 115 115 2 113 
148 t 5 5 181 182 186 ‘ 172 


(Millions of Francs) 
435 448 367 g 479 361 390 462 409 418 416 
445 446 363 486 418 385 494 438 475 469 
—10 2 4 25 —7 —57 5 —-382 -29 -—57 —53 
49 31 105 : 10 26 32 —95 47 20 60 
(1948 =100) 
156 162 132 ‘ ‘ 164 127 134 159 149 147 145 
115 116 97 5 126 107 101 130 116 124 126 
(Millions of Francs: End of Month) 

6,584 6,583 6,592 5 6, ,596 6,608 6,608 6,626 6,627 6,623 6,546 6,668 
257 234 231 24° 242 293 252 225 187 185 198 167 


(Millions of Francs: End of Quarter 
6,922 6,988 6,935 5 6,924 6,992 7, 073 7,153 7,156 7,202 232 7,080 7,054 7,057 7,096 
247 315 312 2 284 271 275 230 226 ‘ 214 206 ‘ 188 
6,676 6,623 6,623 ,625 6,708 6,802 6,878 6,926 6,976 6,866 6,848 6,857 6,908 
846 861 924 1,047 956 914 906 f 899 1,126 1,070 1,081 


(Millions of Francs: End of Month) 
11,694 11,720 11,849 11,817 11,813 11,959 11,685 11,634 11,744 11,809 
5,355 5,613 5,288 5,295 §,805 5,! 5,299 5,351 5,340 5,341 
7,263 17,154 7,516 7,486 7,414 7, 7,285 7,409 7,473 7,548 
1,676 1,541 1,7e0 1,767 1, pi 2 1,668 1,706 1,746 1,786 
4,313 4,280 4,402 4,446 4,350 4,422 4,441 4,459 


oe 


ee oe 


ANWAWWA 
Rm mow WS 


5,199 
7/362 
1,815 
4325 
1/221 
1,660 


ON Porc 


4,378 , 
1,274 1,334 1,331 1,223 1,305 1,275 1,267 1,281 1,287 1,302 
1,855 


1,763 1,863 1,877 1,841 1,907 1,949 1,932 1,949 


(Per Cent: Average of Friday Quotations) 
2.50 2.52 2.51 2.48 2.46 2.56 
1.00 1.12 1.00 1.00 1.00 1.00 

(1948=100: Average of Friday ocr 
111 112 113 114 119 
123 122 125 128 130 129 
100 101 103 102 105 111 

(1948 =100) 
98 97 98 98 99 99 


101 100 100 100 100 101 
95 94 96 96 97 97 


99 101 101 101 101 98 
87 89 89 88 89 89 


105 104 104 104 104 104 
ses Pees 108 
(1948 =100) 
103 103 
( ~~ Cent bof I neured wae 


‘Less than 12 months. 2 September. 3 Preliminary. 
















Thailand {INTERNATIONAL FINANCIAL STATIistics 


VoLUME 




































































——— 
fp —_ 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 May 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATEs........ 2.18 2.34 2.80 — 9.968! 9.968 9.968 12.55? 12.55 12.55 ~ A ae 12.55 
: 16.75! 16.75 
2 OFFICIAL BUYING RATE......... ss oe — 9.883! 9.8838 9.8838 12.452 12.45 12.45 12.45 12.45 12.45 
FREE RATES (Baht p per r Equiealent of One U. S. Dollar at Official Cross Rates: End of Year) 
s ERRNO sg soos asses os eek it .... 18.88 19.60 238.48 21.18 22.08 16.69 21.16 18.30 
4 Pound Sterling............. ee aa nants sh .... 14.61 16.57 20.57 20.09 18.71 16.20 20.9) 17.82 
Gold and Foreign Assets "(Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 64 66 71 463 155 161 217 218 288 358 352 301 $32 
11 ee ages uss _ _— 87 86 78 78 78 118 118 113 113 118 118 
12 Foreign Exchange.......... 48 49 29 $72 72 68 134 97 167 175 221 175 208 
13 ee ec aise 48 49 29 58 58 52 65 72 126 89 49 20 1f 
15 RS — _ a ~~ 11 11 51 20 41 85 167 152 178 
15 Lae eee — — —_ $14 8 5 27 4 — 1 6 4 ( 
16 Foreign Investments........ 6 6 5 5 5 5 5 8 8 710 17 12 1 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. eee Te eit 8 15 144 24x 2X. 48 97 181 168 19% 
18 Government and Banks..... eo4 sara each cas rae want e Lat bee ree 47 94 177 165 18! 
19 Business and Individuals... . re ae pe ee eins ase eis see 2 2 4 3 ' 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Baht: Year Ending December $1)* 
20 ER cea tol. choy cic 166 201 214 89 449 968 2,484 2,981 4,155 4,918 5,983 5,853 53 
21 RNG OG os cei wp cv anes 112 180 180 108 665 1,105 1,757 2,280 2,881 38,714 5,678 6,625 48 
VOLUME OF EXPORTS (1948 =100) 
22 ee ee 1715 Lethe 212 24 56 47 100 150 186 199 174 171 —> 20 
23 oS Se een 37 43 44 _ 25 55 100 98 117 113 102 100 7 
24 RR ee Se et eats 239 300 1 — 93 100 141 194 156 172 180 13 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 Formion AGsETS............... _ _ — 2,007 1,570 1,684 2,180 2,768 98,641 4,511 4,484 3,782 4,17 
Domestic Loans & INVESTMENTS 
$1 Government............. -_- = -- 373 1,112 1,100 1,128 1,120 1,404 1,785 2,654 4,867 8,33 
Assets of Other Banks (Millions of Baht: End of Year)» 
40 Domestic Loans & INVESTMENTS... 41 42 222 364 622 761 869 971 1,170 1,642 2,285 1,97 
41 aa tng 6 13 184 209 $16 $11 241 238 235 204 256 1’ 
42 ——— os Individuals... . 5 35 30 39 156 306 450 628 733 935 1,488 1,979 1,75 
of which: 
43 Commercial Bank Advances. eg Sisnil sites ae at re Sate 527 560 692 817 1,182 1,0 
48a Official Entities........ as cat ee penis aes ae ee phat gt fae 28 26 ‘ 
43 Export & Import Trade. ets inks ees ae re ixigt a 264 306 374 302 361 3 
48c Commoerce............. een igi pei afta ees ee etka 40 72 174 182 328 2 
48d Rice Milling........... aon Sie aaa ag ka ee ee 37 20 35 52 66 
se eee... ee 5 ara aes Pate eats aor Lowe re 34 e ‘ 
43 ther Industry & Agric.. pa hius wee ae et = ee re 27 7 | 
43 Individuals.......... pies feat Rare ac ces eae we 187 163 108 X 4417 184 1 
Lense ~~) «6sti<“‘iStC«dTBCt«i KA CtC(‘«ét SODCCGGCCiCA 4 
Currency and Deposits (Millions of Baht: End of Year)» 
50 Money SUPPLY................ as 189 238 2,056 2,652 X% 2,562 2,881 3,108 3,968 4,907 4,932 65,438 5,0 
61 Se 152 145 185 1,725 1,866 1,890 2,205 2,864 3,043 3,756 3,678 4,016 8,7 
52 Deposit Money............ ete 44 52 331 = X 672 676 743 925 1,151 1,254 1,422 1,3 
52a Bank of Thailand...... canis — — 24 48 64 55 60 43 38 82 
52b Other Banks........... Jace Ge 52 307 745 X 624 612 688 865 1,108 1,216 1,390 1,2 
68 Time Deposits: Other Banks.... vie 31 33 162 255 257 292 308 344 406 436 518 4 
64 GOVERNMENT DEPOSITS......... ee ae 5 ia a 427 442 375 508 567 944 6 
55 Bank of Thailand........... ya sora ra 137 136 164 392 379 279 402 896 698 4 
56 Other Banks............... ake abe ash ene neu. ae 35 62 95 106 171 246 é 
&7 STABILIZATION ACCOUNT DEPOSITS hare iia re ie — ee a aah 765 992 1,572 2,050 1,§ 
68 Bao Depire*................. Ee 20 25 152 312 763 807 1,117 X¥ 1,973 2,786 3,015 3,174 3,2 
Prices (1948 = 100) 
80 WHOLESALE PRICcEs (All Goods). hos 6.046 7.03 eee es 105 100 94 96 103 109 103 ] 
81 Cost or LivinG (Bangkok)..... eae 8.036 8.24 73 86 100 100 96 99 110 123 135 
Production and National Income (1948 =100) 
SO Tas PRopucTsom............... 875 347 869 42 25 33 100 184 244 224 223 239 
AGRICULTURAL PRODUCTION 
91 SD Cee S Leek wkvicoun kes 67 66 67 54 68 81 100 98 99 107 97 113 
(Millions of Baht) 
92 NATIONAL INCOME.............. ee 8555 it... .... 9,284 14,407 16,678 20,064 23,377 
1 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. > 1937/1939 data are as end me 
Page 156 of March of following year. ¢ Monthly totals and 12-month averages. 





TATIStics J YoLUME VII, NUMBER 12, DECEMBER 1954 Thailand 











——, H 
——————— 1953——_—_—____ —__—_ —_—_—_—_—S—_—$_$ $195 
1953 | May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept Oct 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.65 12-55 12.55 12.56 13.66 32.66 13. 12.55 12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 1 
{ot Fr ets ters “M676 “16-76 “16.76 “16-75 16.75 16.75 16.76 16.07 16.07 16.07 16.07 16.07 16.07 16.07 16.07 
12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 #2 


(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
21.16 18.30 17.71 17.84 18.29 18.59 20.88 20.91 21.16 21.06 20.99 21.08 22.97 21.79 21.03 21.34 21.74 22.186 21.69 $8 
20.91 17.82 17.18 17.35 17.80 17.93 20.44 20.62 20.91 20.65 20.45 20.87 22.72 21.74 20.86 21.138 21.50 21.716 21.19 4 


(Millions of U. S. Dollars: End of Month) 





301 $32 828 333 330 828 320 811 301 295 294 290 285 274 264 259 263 ee 
118 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 Sea | Ta 
175 203 201 204 201 200 191 184 175 169 170 166 162 150 141 136 140 1@ .... #8 
20 18 18 18 16 18 14 19 20 24 23 24 28 25 27 25 28 cae Se 
162 178 182 177 175 176 172 162 152 136 138 137 127 121 114 110 109 | ee 
4 6 1 9 10 5 4 2 4 10 9 6 7 4 — — 4 Ole xia 
12 16 15 15 15 15 15 14 12 12 11 py 10 10 10 10 10 oS ... & 
168 192 198 192 188 191 187 177 168 153 158 155 145 139 130 127 126 we ..:. 
165 189 194 188 185 188 184 174 165 150 154 152 142 136 127 124 123 im.) Ctijjws 9B 
8 3 3 3 4 4 3 3 3 3 3 3 3 3 3 3 3 3 eo 
(Millions of Baht) 
5, 853 532 500 504 479 492 324 539 584 395 389 569 474 408 ae siaiats aa daria 
6,625 482 543 533 519 446 697 579 540 608 465 599 586 597 618 637 ee, tee 
1948 =100) 
171 — 200<—_- _ ———> 180<———-  ———-> 187<#——_- ——»> 125<——_..... es ened ate ee a cn 
100 74 71 124 73 101 96 97 97 112 116 152 98 83 i eee ay a ee 
180 133 184 193 50 172 289 182 209 otros ea ior oan hess 2 ica hate secon eens et 
(Millions of Baht: End of Month) 
3, 782 4,174 4,126 4,177 4,189 4,128 4,016 8,902 38,782 8,706 38,700 3,641 3,584 3,487 3,820 3,298 3,309 3,327 .... 30 
4,867 8,832 8,456 8,605 3,769 3,944 4,135 4,390 4,867 5,484 5,884 6,514 5,495 65,609 6,728 5,798 5,804 5,781 .... g1 
(Millions of Baht: End of Month) 
2,235 1,973 2,023 2,008 2,082 2,162 2,221 2,255 2,235 2,388 2,317 2,342 ait moans eee oss each, bts wee ae 
256 174 178 164 180 205 213 215 256 205 182 98 Ci... sara Gaste ei eat oa iis De 
1,979 1,799 1,845 1,844 1,902 1,957 2,008 2,040 1,979 2.164 2.156 S100... aie aaah ore ‘scaada hg soit. ae 
1,182 1,068 1,081 1,116 1,164 1,189 1,264 1,265 1,182 2,247 1,007 1,508 .... ee ead Ranks ae bee ta 
25 31 81 33 38 24 25 29 25 31 27 27 Bas re coelie oats jai ee Swe 
361 843 853 850 375 408 405 897 361 397 404 408 .... Sata rae Dhak ios Paks cial 
328 272 256 288 309 804 839 344 828 338 355 i —_——— ones Duss St as bane age 
66 80 74 79 78 67 74 78 66 89 104 Se ccas ‘oe dae ates aaah Le fate — 
61 42 57 58 58 62 70 61 61 62 66 a salary a Sina sae es Se 
72 56 50 52 55 58 65 65 72 53 61 Oe esas wate’ sans eS hae ai seen Oe 
184 170 187 172 165 183 203 210 184 189 202 Be kk i aia eae Aa naan vee 
86 75 72 84 86 83 84 80 86 89 88 Me ese eaten ‘ates ia ek cate an 
613 475 510 499 488 520 536 586 613 598 529 ee xce eats har, class bas ant coe 
(Millions of Baht: End of Month) 
5 , 438 5,087 6,062 6,092 6,092 5,145 5,161 6,240 6,438 5,636 5,673 5,686 5,736 5,540 5,420. .... re oe dete I 
4,016 8,772 38,782 38,767 8,812 3,823 38,8383 38,831 4,016 4,186 4,194 4,172 4,133 4,079 4,039 .... toa’ selina ace 
1,422 1,315 1,280 1,824 1,280 1,822 1,327 1,409 1,422 1,500 1,479 1,514 1,603 1,461 1,381. .... sarah eee eae 
82 44 44 42 11 10 16 30 32 62 51 54 60 54 ee aac ac ae 
1,390 1,271 1,286 1,282 1,269 1,312 1,811 1,879 1,390 1,488 1,428 1,460 1,544 1,407 1,310. .... Langit si ahe aca 
518 455 470 483 484 493 495 514 518 537 540 | eee a cos a Aa ee a 
944 686 764 870 841 855 892 959 944 986 871 901 832 975 ae acta visor ee 
698 415 501 628 601 613 645 714 698 702 601 608 540 666 578 528 500 440 390 65 
246 271 262 242 240 242 248 245 246 284 270 293 292 310 Meee - bans Oe sdais a 
>, 050 1,807 1,852 1,902 1,947 1,981 2,008 2,020 2,050 2,084 2,107 2,142 2,171 2,217 2,269 2,292 2,816 2,298 .... 6 
3,174 8,218 8,846 8,507 2,918 2,874 38,001 38,0388 2,957 8,460 3,311 3,526 .... ead aa ae gr 68 
(1948 =100) 
108 104 103 102 104 104 99 100 102 99 100 101 101 101 oe a es ae 
135 130 132 184 143 144 143 140 138 139 140 141 142 140 138 129 128 a 
(1948 = 100) 
239 248 242 217 191 243 259 253 237 229 180 248 218 203 241 218 239 + etal ion in 
92 
as end 2 Beginning September 27. * Beginning April. 4September 30. 5 1934/38. 6 September 25. 


' Beginning May 1. 
* April 1938/March 1989. Page 157 





Turkey 


Exchange Rates 
1 OFFICIAL SELLING.............. 
QT eee 
CurB RATES 

U. S. Dollar Notes 

Pound Sterling Notes. . 

SRS Bl SONNE kxccccecwnss 

In Coins (Sovereigns) . 

Gold and Foreign Assets 
SO SERA GAME... 55.6045... 
11 Ne ee NS a i ak 
12 Foreign Exchange.......... 
Related Data from Other Sources * 
13 SHORT-TERM ASSETS IN THE U.S. 
1h Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE 


HA Ne & 


20 Exports........ ees 

21 SONON, HEAR, 66 ses oe 
VOLUME OF TRADE 

22 Exports (1938 Weights). .... 

23 SN ate asc ars, 

24 Oe ee 

25 Imports (1938 Weights)... .. 


26 NeEtT SURPLUS WITH EPU AREA. 
Assets of the Central Bank 

$0 FOREIGN ASSETS... ; 

$1 Domestic LOANS & INVESTMENTS 
$2 Government.............. 
83 Non-Government..... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government. 
42 Non-Government 
Oe, MN ee ea baw v8 


Currency and Deposits 
50 MONEY SUPPLY (Net). 


51 Currency (Gross)......... 
52 Deposit Money (Gross). . . 
53 Central Bank..... 

54 Other Banks....... 


55 TIME DEPOSITs: Other Banks... 
56 Gov’Tt Deposits: Central Bank . 
Prices 


80 WHOLESALE PRICEs (Istanbul). . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights)..... 
&2 (Current Weights). . 
83 Cotton.... 

8h Tobacco. . 

85 Imports (1938 Weights)..... 
86 (Current Weights). . 
87 Cost OF LIVING (Istanbul)....... 
Production 


90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 
92 Cotton (Ginned)........... 
98 a 


94 NATIONAL INCOME. 
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* End of year and month. 


1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Liras per U. S. Dollar: End of Year) 
1.254 1.264 1.904 { 
(Liras per Equivalent of One U.S. Dollar at ey mre End of Year) 


49 
20 


62 


250 
182 
67 


272 
221 
54 


326 





34 


9 


145 
150 


107 
164 


91 


43 
298 


223 


aa 


74 


301 
236 
66 


364 
213 
217 


198 


1,606 


38 
29 


425 


b Home-consumed goods. 


1.320 
1.950 
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2.828! 2.8257 2.825 2.825 2.825 2.825 2.825 


3.55 4.5 55 3.85 4.89 

3.66 3.30 ” 4.54 

ieee 5.49 4.21 cae 5.42 

pie hehe 6.87 6.71 5.23 5.86 6.34 

(Millions of U. S. Dollars: Last Saturday of Year) 

287 307 269 192 203 214 217 191 
241 237 170 162 154 150 151 143 
46 70 99 30 49 65 66 47 
52 55 38 18 10 14 14 8 
es ; ap is 9 9 4 
5 5 5 
11 —30 -50 
(Millions of Liras) 
219 432 25 551 694 738 879 1,016 
126 224 688 973 968 872 1,139 1,557 
(1948 = 100) 
56 83 95 100 128 126 129 150 
4 2 - 100 202 487 354 438 
75 56 80 100 157 99 109 110 
47 51 93 100 113 133 157 220 
(Millions of U. S. Dollars) 

ra — : 18.6 —95.4 106.6 —119.2 

(Millions of Liras: Last Saturday of Year) 
360 860 753 539 570 601 607 534 
916 943 817 1,034 903 1,163 1,485 £1,811 
774 793 583 788 657 886 1,066 1,214 
142 149 234 246 245 278 369 598 

(Millions of Liras: End of Year) 

716 865 1,050 1,136 1,212 1,447 1,774 2,460 
234 249 238 288 300 362 335 351 
482 616 812 848 912 1,086 1,440 2,109 
79 105 94 112 93 111 223 218 

(Millions of Liras: Approximately End of Year) 

1,361 1,473 1,516 1,710 1,700 2,010 2,393 2,758 
917 966 924 1,000 958 1,000 1,179 1,280 
524 613 686 823 835 1,122 1,487 1,697 

73 61 84 100 124 234 199 153 
451 552 602 722 711 887 1,238 1,544 
78 102 128 144 155 178 206 303 
130 549 280 251 254 231 241 273 

(1948= 100) 
95 92 93 100 108 97 103 104 
72 94 112 100 95 99 123 107 
70 93 112 100 100 108 128 122 
38 111 100 116 112 186 132 
70 90 120 100 90 95 96 81 
36 56 85 100 88 75 90 91 
47 57 103 100 94 77 91 92 
102 99 100 100 110 104 103 109 
(1948 =100) 
92 92 97 100 113 115 118 133 
50 80 76 100 71 95 127 147 
54 66 70 100 179 211 268 284 
94 132 132 100 123 115 120 120 
(Millions of Liras) 
7,815 6,951 8,229 9,607 10,464 












2.825 






VOLUME 


' Begi 


juuMe VII, NuMBER 12, Decempen 1964 
tistics § OL ME VII, 


— 


— 1953 CR —a ——— 1954 
as, 


1953 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Liras per U. S. Dollar: End of Month) 
9.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.70 5.62 5.62 6.59 6.58 5.78 5.97 6.35 6.08 82 .33 
5.86 5.386 5.36 5.36 5.36 6.54 5.64 6.79 6.71 f -79 .00 
6.13 6.11 6.12 6.04 6.34 6.19 6.25 6.62 6.44 . 5S 5.46 
6.68 6.63 6.74 6.74 tae0 OC 488 OU COTO , .28 


(Millions of U. S. Dollars: Last Saturday of Month) 
210 214 216 213 217 211 21% 224 
143 143 143 143 144 144 144 
66 70 72 69 74 68 80 


5.45 5.35 
5.00 5.00 
5.87 5.87 
6.59 6.92 


Quoc 
ors fo fo 
woro 


220 213 
144 
70 


= DO 
aon 
ar O 


14 17 23 14 11 
10 13 19 11 7 
4 4 4 4 4 


—-30 -30 -30 -—30 —30 


Co woKOn 


| 
eo 


(Millions of Liras) 
74 77 


74 91 111 140 
125 135 131 160 95 106 
(1948 =100) 
143 186 209 274 168 182 
471 391 494 992 696 609 Pea ie 
71 187 259 265 119 61 40 69 
213 253 281 152 189 f 290 
a of U.S. ene 
—3.1 -1.5 —20.6 —13. —8.1 -—65.6 —11 —21.7 -—9.8 
ini of Liras: Last Semetan of Month) 
604 598 609 591 594 603 627 
2,073 2,067 2,058 2,102 2,086 2,149 2,188 
1,481 1,441 1,417 1,402 1,390 1,407 1,367 
592 626 641 701 695 742 822 
(Millions of Liras: End of Month) 
3,032 3,061 
410 399 
2,621 2,662 
188 241 


(Millions of Liras: Aanmetnte End of Month) 
3,382 3,462 ead Pata Tr , 
1,486 1,461 1,461 1,493 1,458 1,479 1,499 
2,085 2242 bates et ens aa ta 
22 229 234 226 228 203 230 231 
Bs 783 » 19% ,848 1,856 2,009 Bas ee eae 
322 ‘ 332 329 344 er ee : 
281 341 338 323 292 284 274 259 
(1948 =100) 
103 109 111 115 119 117 118 119 


96 109 101 102 103 102 sed 
116 é D 115 110 111 111 109 104 
103 106 106 109 109 113 re cies 

96 104 104 101 104 2 99 


91 79 83 93 91 ee oe ve 
90 80 88 101 97 90 99 


114 114 115 120 122 
(1948 =100) 


TT 


‘Beginning September 11. Premium rates also abolished on this date. 2 Beginning June. 
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Exchange Rates 
1 SELLING RATE.. 


Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange 
11 RESERVE BANK 
12 Gold 
18 
1h 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals. ... 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 


VALUE OF TRADB 
21 er er 
22 Of which: Reexports.. . 
23 Ce) 


Assets of the Reserve Bank 
$0 ToTAL ASSETs. 
81 FOREIGN ASSETS | 6 , 
$2 Domestic LOANS & INVE ESTMENTS 
83 Government. 

34 Official Entities. 
Assets of Other Banks 
40 ToTAL ASSETs...... 
41 Domestic LoANS & INVESTMENTS 


42 Government. . 

43 Official Entities i 
44 Business and Individuals. . . . 
a ee 


Currency and Deposits 
50 MONEY SUPPLY..... 
§1 Currency 
52 Deposit Money 

58 TIME DEPOSITs: Other Banks. 

64 GOVERNMENT DEposits......... 
56 BANK DEBITS *. 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 ee Saree clit: 

62 NE ee ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

66 Use of Cash Balances 


iyo. 5 ere 


66a Held by: Reserve Bank...... 
66b Other Banks..... 
66c National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 
66f Business & Individuals 
669 Total.. “ 
66h Intragovernmental Accounts. fy 
661 Of Which: Social Security . 
663 Other Central Gov’t.. . 
67 FOREIGN CURRENCY DEBT. 


67a _ _ of which: Intragov’t Accounts. 


Money and Capital Market 

70 GOVERNMENT BonpD YIELD. 
SHARE PRICES 

71 EER Se rn 

Te I ccs scans 
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1937 


BIR 


corer 
ova 


or 
—— AS > 


96. 


70 
10 


60. 


9 
“ 


Boone. wo 


89. 
70. 


27. 


178. 


a 
© 
Or COD 


17 
4 
36 
68 
94 
81 
13 
101 
13 


8.206 


46 
82 


Union of South Africa 


1939 ‘Y 1945 1946 1947 1948 1949 1950 


1938 

4.684 3.965! 
1 7 
258 281 
220 245 
88 36 
259 288 
86.7 101.4 
82.6 $4.1 
3.0 8.2 
95.6 91.4 
51.8 57.5 
46.8 63.4 
3.7 2.8 
8.7 2.6 
— 2 
102.1 105.1 
68.8 71.3 
13.9 15.0 
1.3 2.6 
53.6 53.7 
28.3 27.8 
97.6 101.7 
19.7 21.3 
aaca 80.3 
24.0 24.4 
2.0 4.7 
159.9 168.4 
—16.4 -—11.4 
60.5 60.4 
65.9 71.8 
16.3 10.2 
en 5.0 
—.9 -3.8 
178 185 
2 2 

14 15 
18 20 

3 4 

41 38 
78 79 
100 106 
91 95 

9 11 
101 106 
11 11 
8.456 3.706 
40 37 
82 78 


INTERNATIONAL FINANCIAL Statistics 





(U.S. Dollars per Pound: End of Year) 


> Monthly data are averages of weekly prices. 


4.0052 4.005 4.00758 4.0075 2.78384 2.7838 
(Millions of U.S. Dollars: End of Year) 
36 16 4 3 5 9 
1,160 1,010 1,006 649 293 466 
914 939 762 183 128 197 
246 71 245 466 165 270 
1,195 1,025 1,010 652 298 476 
6 47 46 16 6 44 
‘os ; ; - 42 
Lek ae 2 
(Millions of Pounds) 
105.3 102.9 96.6 99.9 114.9 144.8 
77.6 97.7 103.1 186.7 166.7 262.2 
6.6 7.8 12.5 16.8 Loa 23.6 
112.4 215.1 299.8 853.5 9815.2 306.9 
(Millions of Pounds: End of Year) 
275.3 260.0 262.2 190.2 160.6 199.6 
266.8 248.8 247.8 160.7 104.4 166.0 
6.3 8.8 12.2 26.0 40.0 27.9 
a | 2.9 2.9 15.0 80.1 21.5 
8.6 5.8 8.8 11.1 9.9 6.4 
(Millions of Pounds: End of Year) 
333.0 354.2 410.4 399.5 349.9 394.0 
129.1 184.1 220.0 273.8 248.6 278.6 
79.7 90.0 99.8 118.4 g47 6% 131.6 
8.0 2.6 2.8 3.5 5.7 6.1 
46.8 91.4 117.4 156.4 125.2 140.8 
198.0 1657.2 178.6 107.8 83.1 96.3 
(Millions of Pounds: End of Year) 

334.4 359.2 408.1 409.56 365.9 411.8 
66.9 64.3 63.1 66.2 64.8 Th.8 
267.4 294.9 845.0 843.8 301.1 339.6 
57.2 48.7 54.7 41.3 83.2 39.8 
12.0 $1.1 9.9 6.7 5.2 32.8 
322.1 447.3 471.1 539.4 531.4 601.56 
(Millions of Pounds: Year Beginning April 1) 
—61.1 -—29.8 -14.7 -—65.8 -—68.1  -—27.6 
146.8 155.7 172.0 165.7 167.6 195.7 
196.4 185.5 186.7 221.0 2385.7 223.3 
48.0 22.8 14.2 54.9 --2 40.7 
—4.2 ~- — — 6.6 3.7 
133 3 6 4 he - 9 

(Millions of Pounds: End of Fiscal Year) 
569 581 596 649 705 743 
3 3 3 20 19 13 
80 93 101 117 131 134 
— — _ a 51 72 
66 70 65 60 56 55 
9 9 10 14 16 20 
119 114 113 116 96 89 
277 289 292 327 369 383 
292 292 304 322 335 360 
260 267 282 295 306 318 
32 25 22 27 29 42 
14 14 14 13 30 34 
4 4 4 4 4 4 

(Per Cent: Average of Months) 
8.00 2.89 2.63 2.90 8.33 8.63 
(1948=100: Average of Months) 

71 87 98 100 77 72 
107 112 100 100 98 115 


1951 


1952 


2.77255 2.7976 


2 
385 
190 
195 
386 


orn 


142 
345. 
469. 


oo 
th 
non © 


170. 
136. 
27. 


coco wo te 


407. 


327. 
112. 


5 
209. 
58. 


© CONDOS & 


415. 
336. 


~ 
¢ eo 
aoa fe Ae 


3.60 


78 
111 


379 
170 
209 


382 


24 
21 


— 
ee 
~ 
_ 


= 
pints 


~ 
~ 
wCwnmoe o 


423. 


322. 
129. 


187. 
79. 


o 
A Anea- 


412. 
85 
327. 

64. 


Wy ya WHOM 


791. 


—42.6 
255.1 
297.7 
7 

8 


1953 


2.7975 


a a a a 


* Monthly totals and 12 months averages. 
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\ 


334.6 


1 Begi 
' Effe, 
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ATISTICs 
a P 


_—_——__—_— 1953-————_____—_ —_—_—_—__—_ 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(U. S. Dollars per Pound: End of Month) 
92,8012 2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 2.8000 2.8012 2.8025 2.8062 2.8062 

(Millions of U. S. Dollars: End of Month) 

1 2 1 1 2 5 2 

265 26: 268 294 232 275 292 301 

175 f 175 176 176 178 175 180 

93 118 56 98 116 121 

270 295 233 278 297 303 


——$—__ 


1953 § May 


2. 1975 


5 44 
0 41 
5 3 


38 38 35 4 

33 36 32 4 
5 2 3 

(Millions of Pounds) 

12 12.7 12.2 18.3 


6 
28.8 21.0 27.2 30.7 
oa 


8 
2 2.8 3.8 6.1 3. 
35.1 35.3 34.3 43.4 37. 
(Millions of Pounds: End of Month) 
173.1 164.6 176.6 191.3 178. 
104.6 82.3 97.3 104.2 107. 
61.9 77.9 70.7 76. 66. 
49.4 65.9 67.8 62.6 654. 
12.5 12.0 18.0 18.1 12. 
(Millions of Pounds: End of Month) 
436.1 er icine, Me ae 
345.9 333.0 338.9 334.2 331.6 
129.7 ae 107. aa 
3.6 seats cme 3. 
212.7 ae oa ae 
62.9 56.0 54.7 659. 53. 
(Millions of Pounds: End of Month) 


433.6 415.5 418.0 407.4 404. 
93.5 92.2 93.3 91. 95. 
340.1 323.3 324.7 315.5 309. 


~ r-2b9 Go to 


© Stone 


8 
5 

66.2 67.1 69.5 72.4 74. 
0 


19. 


co te HOM 


0 6.7 15.6 28. 
1 832.9 861.6 949.3 
(Millions of Pounds) 


3.1 4.9 10.8 —8. 
26.2 26.9 31.3 39.: 
23.1 22.0 20.5 48. 


Fs 
936. 


ot ee 


—3.1 —6.4 —10.2 of 

3 8 ie 8. 

—.3 7 —1.3 —.l 
(Millions of Pounds: End of Month) 


834 822 
57 47 
117 120 
54 54 
58 58 
18 18 
99 93 


403 390 
431 432 
379 383 
52 49 

51 53 62 
4 4 


(Per Cent: Average of Daily Quotations) 


4.50 4.50 4.50 4.50 4.50 4.50 
(1948=100: Average of Daily Quotations) 
55 55 54 54 54 
76 Tt 79 78 80 79 


now 


(Continued on following pages) 
a ae ae ee 


Beginning November 7. 2 Beginning July 28. 3 Beginning January 14. 4 Beginning September 19. 
Effective December 20 rates subject to minor daily fluctuations. 6 Less than 12 months. 
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* Home-consumed goods. 















INTERNATIONAL FINANCIAL STAtigticy § VOLUME 
— 
fp — 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 May 
Prices (1948 = 100) 
80 WHOLESALE PRICES *........... 55 57 56 87 89 94 100 106 113 129 148 149 148 
81 ey OSS ee 60 62 60 90 94 97 100 103 107 117 138 148 141 
82 Import Goods.............. 50 50 50 84 83 89 100 109 121 145 160 154 154 
83 Export Goons: Wool.......... 48 35 31 49 45 64 100 127 159 359 181 212 205 
84 Cost OF LIVING............... 65 68 68 89 91 95 100 104 108 116 126 130 129 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 106 108 97 100 101 101 99 102 103 103 
AGRICULTURAL PRODUCTION 
91 Wool Production........... 106 113 112 96 96 94 100 99 104 114 122 126 ioe 
92 EMPLOYMENT (Industrial)....... eee 75 76 89 93 97 100 107 115 119 122 121 122 
: (Thousands) 
93 UNEMPLOYMENT (Industrial)... .. 4.61 5.28 6.17 5.38 5.39 10.3 12.2 16.1 16.3 10.2 12.1 12.1 12.0 
(Millions of Pounds: Year Ending June 30) 
94 NATIONAL INCOME............. 344 364 607 649 686 778 826 932 1,188 1,153 1,252 
Population | 1937-----------++; 9.8 million ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals, sine 
UNION OF SOUTH AFRICA epemeen 1 1054... .........- 13.3 million Foreign Assets: Includes gold valued at statutory price plus old (in 
EXCHANGE RarEs: Since December 1951 foreign exchange transactions premium through May 1946, and at statutory price thereafter, 
may be made by authorized banks at fixed official buying and selling Domestic Loans and Investments: The total includes small amounts Date 
rates for the pound sterling and other sterling area currencies and at of credits to others than Government and Official Entities. 
rates subject to small daily variations for other currencies. Quota- 1988 
tions for the non-sterling area currencies tend to follow the rates ae 
established for these currencies relative to the pound sterling in the ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 1941 
London market and their fluctuations are therefore confined to the Beginning 1943 data differ from earlier figures which included 
limits of approximately 34 of 1 per cent on either side of their par certain institutions that no longer comply with the definition of a 1948 
value. commercial bank. The exclusion of such institutions since 1948 has 1946 
. not greatly affected the aggregate figures. Total Assets: Balance 1948 
GOLD AND FoREIGN ASSETS: Foreign Exchange: Includes a small amount sheet total of ‘“‘Assets in the Union” less balances due from domestic 194s 
of long-term foreign holdings and in 1948, 80 million pounds gold banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
loan to the United Kingdom which was repaid in sterling by Septem- coin, and balances with the Reserve Bank. 7 
ber 1949. Short-term Assets in the U. S.: Deposits and short-term , 196: 
dollar obligations held for South African account, as reported by all 
U. S. banks. CURRENCY AND Deposits: Deposit Money: Demand deposits of business 195 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production individuals, and foreigners with the Reserve Bank and the Other Sh 
in the base year 1948 was 11,585 thousand fine ounces. Banks. Government Deposits: Demand deposits of the Union | 
Government with the Reserve Bank and the Other Banks. Bank ol 
Debits: Debits to demand deposit of business, individuals, and 0 
BALANCE OF PAYMENTS OF UNION OF SOUTH AFRICA (In Millions of South foreigners with the Reserve Bank and the Other Banks. no 
African Pounds): We 
Halt ” 
1950 1951 1952 1953 1954! GOVERNMENT FINANCE: Data relate to exchequer receipts from and 
alias . SS Se See issues to government agencies on Consolidated Revenue Fund PRICES 
Eaperte, Lob... 209 281 277 288 154 Account, Loan Account, and Miscellaneous accounts including we 
Imports, f.0.b......... a —305 —467 —415 —423 —227 the South African Native Trust Fund and the National Road Fund. to 
Trade bal “—96 186 —138 oe The General Sinking Fund and the Social Security Funds are not U 
I cecgu e+ a on om eo — consolidated. Pound Debt and Foreign Currency Debt: Discrep- re 
Lannie, 27 98 “37 ancies between period-to-period changes in debt balances and 
Investment income..... —35 —43 —47 “sat —40 corresponding Net Borrowing are due mainly to redemptions of & Propu 
Other services. .............. —_s  €68=—hl - 2 debt by the General Sinking Fund. National Finance Corporation: pl 
il an an _— ae A semi-official body which began operations in September 1949, ql 
eiiiniatis Riemnenneen established to promote an active money market; accepts deposits 1 
a 2 3 1 oe a and invests mostly in Treasury bills and Government_ stocks. ct 
Capital movements, net errors - Other Financial Firms: People’s Banks, Loan Banks, Deposit- te 
and omissions. . .... 53 58 38 26 34 Receiving Institutions and Other Trust Companies, Insurance 19 
a ~~ <_—_ —_— _— —_ om Companies and Building Societies. Business and_ Individuals: N 
a... —.... Includes holdings of Financial and Mining Houses which amounted y 
CUMULATIVE TOTAL... 53 —44 —20 —33 —2 to £SA 12 million as of October 31, 1951. Also includes — i 
poorer: mate holdings of foreigners. Intragovernmental Accounts: The General 
“pe chase of IBRD bonds. . i he a ‘a ™ Sinking Fund is included in Other Central Government. N 
SURERED BOND. os a neees — 4 8 9 12 
Other borrowing (net).... 17 5 7 —4 5 e 
lo, a. ae 7 oe - a MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 4 
Bhasin ented: turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, ¥ 
Use of IMF resources . —4 - _ — 3 fs cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month N 
Other liabilities 1 1 -2 -2 —2 bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, : 
ey = ~~ —46 86 ie 33 -9 three-month Treasury Bills are available at a tap rate of 1.875 per G 
+ cuaaedane i ae ieee cent. Discount Rate of the Reserve Bank: On commercial bills of A 
Total —45 $8 -2 $1 —1 up to 120 days, 4.0 per cent since March 27, 1952. Commercial d 
Monetary gold (increase —) —25 2 7 —2 —4 Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent 
' Preliminary. : 
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195 
1953 July Oct Nov Dec Jan Feb Apr May June July Aug’ Sept 


(1948= 100) 
149 149 152 150 150 150 150 149 149 150 150 151 151 
143 143 147 145 144 145 144 143 143 143 144 144 145 145 
154 153 154 154 154 153 153 154 155 155 155 155 156 156 


919 Saas aak! > ais 237 «199 = 218 214-207 et 0 bec ves es 
130 180 1338 181 180 130 181 181 182 182 182 132 182 134 


(1948= 100) 
106 105 104 106 106 102 111 110 113 114 116 118 118 


‘121 «120 «121 «121 «122,—s«s«a2kséd12s—(its«ias«édHsiGCSsC«iGC(‘“«é‘édDGCSC«D 
(Thousands) 
13.9 14.1 


11.9 2.1 12.6 2%. 12.1 W238 11.3 14.2 138.8 14.2 14.7 14.3 18.8 13.2 


1,252 


t totals since April 1, 1952. Changes in these rates have been as follows 
lus gold (in per cent): 


tes tet Treasury Bill Reserve Bank Commercial 
amounts Date Established Tap Rate Discount Rate Bank Rate 
-mont 


8.5 
5.65 
1 banks, ; 8.0 
included 5.0 
_ of a 
43 has ” 4.5 
Balance 
domestic 
bsidiary 


business 


ne Oth . . : 
e Union Share Prices: Industrial: Weighted arithmetic averages of price 


3. Bank relatives with original base 1948=100. Based on quotations in 
als, and Johannesburg and Capetown. Compiled by the Bureau for Eco- 
’ nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 

on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 86 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1948, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1948 amounted 
to 99,8388 metric tons. FAO Index (1935/39 =100): 

121 1950 180 1961 134 


National Income: At factor cost. Fiscal years ending June 30 of 
year indicated. X Figures prior to 1941/42 not adjusted for net 
income paid abroad. 


National Income by Industrial Origin: At factor cost. Fiscal years 


ending June 80 of year indicated: 
1939 1949 1950 1951 1952 1953 


124.2 145.8 212.0 

98.6 141.6 159.8 

195.4 225.8 277.9 

e 148.8 163.6 173.8 
Transportation 87.6 106.6 
Government! iy 888.0 4189.7 150.5 


182.6 146.4 167.4 182.4 
—65.8 —86.9 —101.7 —119.8 —139.2 
828.7 989.2 1,124.8 1,153.0 1,252.8 


' Including all government services and public enterprises except South African 
Railways and Harbours 








United Kingdom 





Exchange Rates 
RG BRAT. ..« «6 a oe occ aceuss 4.999 4.642 























2 FREE RATE: Bar Gold...... 


FREE RATES FOR STERLING ABROAD 
United States 



















































































































































































8a Transferable Account. .. 

3b Security Sterling....... 

4 Notes: Belgium............ 

5 I Ss oi tas esis 

6 Italy. . ae 

7 Netherlands........ 

8 Switzerland......... 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 

EXCHANGE EQUALIZATION ACC’T 

11 En ica goa gig 1,451 187 
12 Gold, U.S. & Canadian Dollars ek 
13 Non-Dollar Currencies. .... . iets Es 
14 ToTaL STERLING LIABILITIES.... 4,039 2,776 
15 2 a). SOS... 2 os cn Paw Noi 
16 NN ee eg ic 5 p00 
16a Sterling Countries...... 
16b OEEC Countries....... 
16c Dollar Countries. 
16d Other Western Hemisphere 
16e Other Countries........ 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 261 436 
17a Government and Banks..... Ba 
17b Business and Individuals... . 











18 CREDIT TO OR FROM (—) EPU.... — —- 
Trade and the Balance of Payments 
VALUE OF TRADE 









































20 se re At 597 532 

21 Of which: Reexports... . 75 62 

22 0 ae 1,028 920 
VOLUME OF TRADE 

23 Exports (1950 Weights)..... 83 74 

24 Imports (1950 Weights)..... 133 127 














25 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of England 



























































































































































a 69 .68 
$1 Domestic LoANs & INVESTMENTS .36 .85 
$2 Government............... .33 .80 
83 Business and Individuals. . . .03 .05 
Assets of Other Banks 

40 Toran Ageers................. 2.40 2.82 
41 Domestic LoANs & INVESTMENTS 2.06 1.99 
42 0 Eee 1.08 1.01 
43 Business & Individuals...... .98 .98 
ea os | (BS 
Currency and Deposits 

50 MONEY SUPPLY................ 1.67 1.64 
§1 SS arr .46 .46 
52 Deposit Money: Other Banks 1.21 1.19 
63 Time Deposits: Other Banks.... 1.01 1.03 
54 COUNTERPART Funps: Bk. of Eng. — — 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ —30 -—136 
61 MD iia s eek Sas eso 947 1,004 
62 Expenditure............... 977 1,140 

FINANCING OF DEFICIT 

63 Net Borrowing: Sterling. 227 134 
64 Foreign Currency _ _— 
65 Foreign Grants Received. _— _ 
66 STERLING DEBT®............... 6,994 7,131 
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INTERNATIONAL FINANCIAL STAtisticy 


(U.S. Dollars per Pound Sterling: End of Year) 
4.025! 4.025 4.025 4.0275 4.0275 2.7988 2.7988 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: 


2.66 8.05 2.49 2.61 
2.601 98.602 2.820 2.610 
6.213 6.660 2.664 2.714 
.... 2.296 8.217 2.496 2.848 
sana .... 6.466 2.829 8.000 
2.248 2.226 2.707 2.849 2.488 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,162' 1 1 1 1 1 1 
(Millions of U. S. Dollars: End a Year) 
876 1,980 2,480 2,020 1,605 850 2,900 
2,196 2, ‘476 2. 696 2,079 1,856 L 688 $8,300 
12 $2 165 149 163 64 143 
2,084%14,887 15,028 14,520 18,783 9,568 10,486 
---- 1,880 2,081 2,055 2,241 1,680 2,058 
18,057 12,997 12,465 11,542 7,988 8,428 
8,092 7,754 7,202 7,290 4,959 5,597 
1,660 1,709 1,984 1,491 1,229 1,106 
137 133 73 a9 87 221 
657 854 947 544 224 126 
2,511 2,647 2,309 2,140 1,489 1,878 
448 708 459 826 546 574 X 657 
X 218 
_ os -- — — — 225 
(Millions of Pounds Sterling) 
486 486 965 1,198 ,646 1,844 2,256 
46 51 50 60 64 58 85 
886 1,517 1,801 1,795 2,078 2,275 2,608 
(1948 =100) 
69 34 73 79 xX 100 110 127 
120 76 85 96 xX 109 109 109 
ae of U.S. oe 
—303 80 
(Billions of enti Sterling: Last Seen of Year) 
.76 1.74 1.7 1.80 1.75 1.86 1.79 
.76 1.74 1.79 1.80 1.74 1.85 1.78 
.78 1.71 1.76 1.76 1.71 1.82 1.73 
.03 .02 .03 .04 .04 .04 -05 
(Billions of Pounds Sterling: End 7. a 
2.48 4.81 5.59 5.83 6.07 6.1 6.26 
2.12 4.19 5.01 5.25 5.48 - 5.63 
1.12 3.38 4.03 4.04 4.10 3.99 3.98 
1.00 .82 .98 1.21 1.38 1.52 1.64 
.27 .64 .60 .60 .60 .63 .64 
(Billions of Pounds Sterling: End of Year) 
1.79 4.42 4.96 5.04 5.12 5.19 5.28 
.60 1.34 1.88 1.83 1.26 Bas 1 2 
1.29 8.07 8.58 8.71 8.87 8.92 8.99 
1.00 1.57 1.86 1.97 2.04 2.04 2.11 
— — a -— .02 .10 . 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,059 —1,890 —40 350 72 275 
1,127 3,681 $8,628 4,012 4,150 4,097 4,156 
1,900 6,640 6,618 4,052 3,800 4,025 3,881 
768 2,081 1,491 —781 —530' 40 68 
_ —28 393 785 47 —41 —21 
_ — — 30 115 100 275 
7,899 23,267 24,863 24,066 23,571 23,612 23,729 


— 369 768 1,555 1,697 2,189 











2,192 





1937 1938 1939 ) 1945 1946 1947 1948 1949 1950 1951 1952 1953 


2.7812* 2.8094 2.8106 


End of Year) 
2.45 2.78 
2.87 2.64 
2.690 2.620 
2.829 2.9438 
2.652 2.552 
2.645 2.526 
2.369 2.558 

1 1 
2,200 1,500 
2,835 1,846 

39 112 
10,671 9,624 
2,604 2,895 
8,067 6,728 
5,216 4,614 
1,145 899 
106 95 
160 17 
1,439 1,103 
643 818 
389 560 
254 258 
—465 -614 
2,707 2,728 
127 144 
3,904 3,477 
xX 128 120 
X 122 112 
—945 -—193 
1.86 1.96 
1.86 1.96 
1.82 1.93 
.04 .03 
6.19 6.32 
5.57 5.67 
3.46 3.86 
2.11 1.82 
53 55 
5.36 5.38 
1.36 1.45 
3.99 3.93 
2.04 2.28 
-- .02 
—158  —6504 

4,621 4,633 

4,774 5,187 
—55 107 
—54 —8 

59 103 

23,723 ae 

2,168 2,162 


2.78 

2.74 

2.640 
2.815 
2.624 
2.768 
2.618 


2,300 
2,518 


10,382 
3 , 088 


SUSE EEENEERIRIRREIEnEennenneeeeeesn cement Ed 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. > End of 


i Be .. 
daily 
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United Kingdom 


1954 
May June 


'ATISTICS 
es 


—— —_— —_—- 195 a 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(U. S. Dollars per Pound Sterling: End of Month) 
29,8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 


(U. Ss. Dollars rs Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.817 2.812 2.813 2.812 2.810 


——_—— 


May 


—,_ 


1953 June 


July Aug Sept Oct 


2.8106 2.8044 2.7969 2.7994 


2.800 2.792 2.791 


2.72 

2.66 

2.755 
3.100 
2.720 
2.789 
2.674 


1 


2.71 
2.66 
2.770 
3.057 
2.680 
2.711 
2.673 


2.74 
2.68 
2.800 
3.000 
2.696 
2.697 
2.699 


2.73 

2.71 

2.720 
2.986 
2.672 
2.737 
2.643 


1.92 
02 


6.20 


5.60 
3.87 
1.73 


-51 


5.27 
1.50 
3.77 
2.27 

03 


—62 
321 
384 


77 
—14 


2.73 

2.70 

2.680 
2.915 
2.648 
2.711 
2.629 


2.73 

2.70 

2.660 
2.829 
2.616 
2.711 
2.604 


1 


2.520 2,561 2.518 


916 
628 
288 


— 544 


237 
9 
280 


2.77 

2.71 

2.660 
2.829 
2.632 
2.724 
2.616 


1 


2.78 

2.74 

2.640 
2.815 
2.624 
2.763 
2.618 


1 


2.76 

2.75 

2.675 
2.829 
2.640 
2.737 
2.646 


1 


2.75 

2.74 

2.670 
2.814 
2.672 
2.750 
2.646 


1 


2.78 

2.78 

745 
815 
712 
737 
.697 


dodo de de 


1 


2.79 

2.79 

2.778 
2.800 
2.744 
2.684 
2.746 


1 


(Millions of U. S. Dollars: End of Month) 
2,300 


28 


. 10,382 


908 
604 
304 


—560 


249 
9 
272 


232 
8 


282 


— 134<—_ 
——_124<——_ 


—30 


1.93 


9 


1.95 
1.94 
1.92 

02 


goes of ee eee 7 a Dates) 
6.3 


5.74 
4.01 
1.73 


52 


2.02 
2.02 
1.99 

.03 


5.90 
4.11 
1.79 


54 


2.79 

2.79 

2.795 
2.800 
2.752 
2.684 
2.763 


(Millions of U. S. Dollars: Last Wednesday of Month) 


2,543 2,583 2,685 2,820 2,985 


714 
431 
283 


—559 


282 


734 
452 
282 


—553 


= illions of Pounds Sterling) 
234 


209 
8 


242 


(1948 = 100) 
——> 181 
——} 123<——_— 


1.92 
1.92 
1.88 

04 


6.4 


nen 
4.01 
eae 


53 


1.93 


1.93 
1.90 
.03 


6.18 


5.58 
3.76 
1.82 


-50 


798 
509 
289 


— 551 


258 
12 


299 


<—— — 


(Millions 2 U.S. a 


1.96 


1.96 
1.92 
.03 


6.18 


5.58 
3.73 
1.84 


51 


900 
631 
269 


— 544 


233 
8 


284 


2.77 

2.77 

2.780 
2.829 
2.752 
2.684 
2.756 


3,017 
50 


. 10,704 


952 
669 
283 


—505 


238 
9 
280 


3,329 
7,375 
5,219 
851 
171 


76 
1,058 


986 
704 
282 


—490 


226 
9 


291 


—-> 132<——_ 
——> 124<——_ 


79 


2.00 
1.98 
02 


6.26 


5.63 
3.77 
1.86 

54 


(Billions of Pounds Sterling: Selected Dates) 


5.34 
1.48 
3.86 
2.34 

01 


—57 
325 


57 


5.54 
1.53 
4.00 


2.37 


5.38 
1.48 
3.90 


2.33 
-01 


5.22 
1.49 
3.73 


2.28 


5.24 
1.52 
3.72 
2.29 


(Millions of Pounds Sterling) 


—188 
359 
547 


215 
—26 


506 
920 
413 


—504 


144 
591 
447 


—143 


—112 
479 
590 


114 
—4 


5.31 
1.54 
3.77 
2.32 

01 


—72 
348 
420 


75 
—2 


30 


(Billions of Pounds ele Last Wednesday of — 
2.01 


1.98 
1.96 
.02 


.27 


.68 
.80 
88 


50 


32 
54 
“ne 


.33 


328 
328 


300 


8 


— 165 
280 
445 


171 
-—7 


2.77 

2.77 

2.790 
2.900 
2.784 
2.671 
2.760 


353 
405 


87 
—36 


yAnAoearasa 
EH RAD 


DO bo DO DO OS bO DO 


—18 
470 
488 


99 
22 


74 

73 

.690 
843 
-696 
-645 
2.674 


bo do dO NY be dO 


73 

73 

.690 
.829 
- 736 
-645 
-683 


bo po bY DO PO NY DO 


26,158 26,317 26,373 26,438 26,550 26,639 26,699 26,877 26,374 26,234 26,334 26,408 26,710 26,864 26,919 26,944 27,065 


(Continued on following pages) 


a i a 


‘Beginning September. 


* Beginning January 14. 
daily fluctuations. 


* Beginning September 19. 
* August 81. 


‘ Effective December 17 rates subject to minor 
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United Kingdom 


UNITED KINGDOM 


EXCHANGE RATEs: Since December 17, 1951 foreign exchange trans- 
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INTERNATIONAL FINANCIAL STATistics 


ee Nt 
1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 


Money and Capital Market 


Gross NATIONAL PRODUCT. . 5,182 X 5,482 


....47.3 million 


(1937 
Population | 1953 "50.6 million 


actions may be made by authorized banks at any rate at or between 
the official buying and selling rate limits, quoted by the Bank of 
England, of approximately 34 of 1 per cent either side of the par 
value. Prior to December 17, 1951 fixed buying and selling rates 
were maintained. 

The U.K. exchange control was simplified on March 22, 
Since that date there have been 5 types of sterling accounts: 


(a) Resident accounts. Payments to residents of the sterling 
area may be made freely in sterling or any sterling area currency. 


(b) American and Canadian accounts. Accounts of residents of 
the American Account Area (the U. S., all of the countries of 
Central America, Ecuador, Boliva, Colombia, Venezuela, the 
Philippines, and Liberia) and of Canada may be transferred to any 
other sterling account, except to “blocked accounts” and to accounts 
of residents of Turkey, and are freely convertible into dollars. 


(c) Transferable Accounts. All other countries (except Turkey) 
constitute the transferable account area. Hungary and Iran were 
added to the transferable group on September 1 and November 3, 
1954, respectively. The accounts of residents of these countries are 
freely transferable within this area or to the sterling area. 


(d) Blocked Accounts. Income from sterling investments, the 
proceeds at maturity of such investments as bonds and mortgages, 
and the capital value of investments made with prior exchange 
control provision for repatriation, may be remitted abroad. Pro- 
ceeds from the sale of other sterling investments may be reinvested 
or credited to blocked accounts that are transferable to other 
blocked accounts, except that transfers to blocked accounts of 
residents of the American Account Area and Canada may be made 
only from blocked accounts of other residents of those areas. 
Quotations for such transfers in New York are given on the country 
page under the caption “Security Sterling.’’ Blocked accounts are 
not maintained for residents of Sweden, Norway, or Denmark and, 
consequently, blocked funds cannot be transferred to residents of 
those countries. 


(e) Registered Accounts. Those outside the dollar and sterling 
areas wishing to trade in the London gold market may establish, 
with the proceeds of sales of gold or U. S. and Canadian dollars, 
accounts convertible into dollars. 


1954. 


Prior to March 22, 1954 the Transferable account area consisted 
of only 18 countries!. Accounts were designated by the country 
of the account holder and were normally authorized only in the name 
of banks. Non-residents in other countries now in the trans- 
ferable account area held Bi-lateral accounts? or belonged to a so- 
called Residual group’. Payments from Transferable accounts 
were permitted freely to the sterling area or, for direct current trans- 
actions between the 2 countries concerned, to any account within the 


*Monthly data as of last Tuesday. 
4 Annual data refer to June. 


70 GOVERNMENT BOND YIELD...... 8.28 8.38 3.72 2.92 
71 CORPORATE BOND YIELD*....... 4.08 8.95 4.28 8.79 
72 TREASURY BILL RATE »......... .66 .61 1.82 .88 
78 MARKET Discount RATE....... .68 .68 1.80 .93 
74 CaLt Money RATE............ 76 .76 1.09 .98 
765 SHARE PRIcEs (Industrial)....... 85 70 64 98 
Prices and Wages 

80 WHOLESALE PRIcEs (All Goods) 50 46 47 77 

UNIT VALUE OF TRADE 

81 EO rs es puts Gasee bis 40 41 41 76 
82 0 OS Ra eee 37 35 35 69 
SS Prescnr Raves............... 42 30 Fat Saas 
8% Cost or LIVING............... 57 58 59 86 
85 WAGES (Weekly Rates)......... 55 56 57 85 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 =e ee 
91 Rae hs ois ne pot cack 115 109 111 88 
92 EES ay ore one ee 87 70 89 79 
93 Cotton Yarn.............. 156 143 139 75 
94 EMPLOYMENT (Manufacturing). 96 89 95 94 
95 UNEMPLOYMENT (All Types) . 10.0 12.0 9.5 1.0 


8,837 X 8,646 


ll 


» Weighted average of all bills issued. 


1952 1953 


(Per Cent: Average of Months) 


2.60 2.76 8.21 8.30 8.54 3.78 4.23 4.08 
8.68 8.68 8.77 8.87 4.07 4.28 x 5.14 4.90 
-61 .61 .61 .62 .61 .56 2.20 2.30 
.68 .63 .66 .63 .69 -91 2.71 2.77 
.62 .62 .62 .62 .62 .69 2.01 2.16 
(1948=100: Average of Months) 
109 111 100 89 90 104 90 102 
(1948=100) 
80 87 100 105 120 146 149 150 
81 91 100 102 108 126 xX 183 129 
74 90 100 101 115 1538 xX 149 131 
eae 100 82 84 174 Xx 111 86 
87 92 100 103 106 116 126 130 
91 95 100 102 104 113 122 128 
(1948=100) 
82 90 x 100 106 114 117 114 121 
91 95 100 103 104 107 108 107 
85 84 100 105 109 105 108 119 
83 84 100 103 108 109 75 86 
91 98 xX 100 102 105 108 106 108 
(Per Cent of Insured Employed) 
2.5 S02 is 1.6 1.6 1.3 2.1 1.8 
(Millions of Pounds Sterling) 
9,210 10,250 10,970 11,545 12,715 138,738 14,796 











Transferable Area. Payments from Bi-lateral accounts were per- 
mitted freely only to accounts in the same country or monetary area 
as the account holder, or to the sterling area. However, considerable 
transferability was achieved in practice through the Bank of 
England’s administrative facilities. On March 22, 1954 all of these 
eountries except Hungary, Iran, and Turkey were consolidated into 
the single Transferable account area and accounts are no longer 
designated by the country of the account holder. 


Transferable accounts (both before and since March 22, 1954) 
are also used in connection with transactions outside the sterling 
area and outside the transferable account area. These transactions, 
involving trading against dollars and other currencies, have devel- 
oped in a number of markets and quotations for such transfers in 
New York are quoted on the country page. Since March 22, 1954 
quotations are for the single Transferable account now in existence; 
prior to March 22, 1954 quotations are for the upper limit of the 
range of quotations prevailing for the various Transferable accounts. 

! Anglo-Egyptian Sudan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, Ethiopia, Finland, Federal Republic of Germany, 
Greece, Italian Monetary Area, Netherlands Monetary Area, Norway, Poland, 
Spanish Monetary Area, Sweden, Thailand, and U.S.S.R. ; 

2 Argentina, Belgian Monetary Area, Brazil, Bulgaria, Mainland China, French 
Franc Area, French Somaliland, Hungary, Iran, Israel, Japan, Lebanon, Paraguay, 
Peru, Portuguese Monetary Area, Rumania, Switzerland and Liechtenstein, Syria, 
Taiwan, Tangier, Turkey, Uruguay, Vatican City, and Yugoslavia. 

’ Afghanistan, Albania, Andorra, Nepal, Saudi Arabia, and Yemen. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U. S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


¢ For weighting system see COUNTRY NOTES. 
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—1953———_ 
Oct 


Nov 


Dec 


June 


July 


Aug 


Sept 


Jan 


Feb 


United Kingdom 


———— 1954 


Mar Oct 


3.88 
4.71 
2.10 
2.19 
1.94 


(Per Cent: Average of Daily Quotations) 


3.89 
4.70 
2.11 
2.19 
1.94 


3.90 
4.69 
2.12 
2.19 
1.94 


3.91 
4.69 
2.07 
2.15 
1.95 


3.89 
4.66 
2.10 
2.16 
1.91 


3.66 
4.51 
1.59 
1.62 


(1948100: Last Thursday of Month Quotations) 
108 110 114 116 117 132 


(1948 =100) 
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149 


128 
129 


82 
130 
129 


133 
117 
127 


99 


149 


128 
129 


79 
130 
130 


121 
106 
112 

89 


110 


149 


128 
129 


80 
130 
131 


149 


128 
127 


86 
130 
131 


(1948 = 100) 


127 
115 
126 

95 


110 


aur 


British 
Empire Europe 
855 
226 
134 

98 
180 


BALANCE OF PAYMENTS OF THE UNITED KINGDOM (In Millions of Pounds 


Sterling:) - 
53 


First Second 


Goops AND SERVICES 
GUNN EMR so ascscacseseee 
BN bi 0666 a 06d 0vnes 


Foreign travel............0. 
Transportation (dry cargo). .. 
Investment income 
Government, n.i.e............ 
Other services 


MISCELLANEOUS DONATIONS 
Private..... nah ea raw es 
Colonial grants 


MISCELLANEOUS CAPITAL 
Repayments of U. S. and 

anadian loans............ 
Other official loans (net) 
Other (mainly private)? 


STERLING LIABILITIES 
Habeihies to IMF 
t 


EXTRAORDINARY ECONOMIC AID 
EPU, IEPA grants 
U.S. and Canadian 

U. S. and Canadian lo: 
Belgian EPU loan 


nts.... 


OFFICIAL SHORT-TERM CAPITAL AND MONETARY GOLD 
EPU —80 246 
—575 844 


ce 

Gold and dollars (increase —) . 

Other foreign exchange 
(increase —) 


‘Provisional. *Including errors and omissions. 


130 
115 
125 

96 


110 


0 
(Per Cent of Insured Employed) 
1.9 2.0 1.8 


150 150 


128 
126 


86 
131 
131 


131 
115 
128 

99 


11 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Prior to 19538 


exclusive of silver. Beginning 1952 data include parcel post at 
revised valuation. 

Volume of Trade Indexes: Exports of home-produced goods and 
total imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
imclude capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1961 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 1948 1949 1950 1952 1953 


ADVANCES Nov Nov Nov Nov Nov Nov Nov 
Official Entities. . 83 88 81 84 


104 
449 380 374 


1951 


1954 


Commerce and 
Tndustry 


Cash: Currency holdings and deposits with the Bank of England. 
Continued in Country Notes 
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United States 





1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


1952 


Gold and Foreign Assets 

es nak ceases wih bs 66'S a 12,790 
11 SHORT-TERM FOREIGN ASSETS... . 655 
12 SHORT-TERM FOREIGN LIABILITIES’ 1,893 


By Class of Creditor: 
18a EE ian k sk a ae ewe 


13b NR ca a 
18c OE he oie 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 172 
146 Deposits with Other Bks..... 1,428 
lhe Government Securities...... 293 
14d I oe Gone ue ag 
By Area: 
15 Latin America............. 281 
15a Dollar Countries......... a 
156 Non-Dollar Countries... . . 
16 EPU Countries............. eo 
17 United Kingdom........... 261 
18 Other Countries............ Foes 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 144 
VALUE OF TRADE 
21 ES eee 5b 8,361 
22 Of which: Military Aid.... — 
23 PCR EID ED. .  oves sw Kou 8,176 
VOLUME OF TRADB 
24 IR areca Stn sig 50 
25 SUN oe errata iGg ha 93 
Assets of the Federal Reserve Banks 
eS | re 12.2 
81 GOLD CERTIFICATES............ 9.1 
DomMEsTiIc LOANS AND INVESTMENTS 
$2 Government............... 2.6 
83 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
TO oN 48.2 
41 Domestic LoANs & INVESTMENTS 37.9 
42 Government............... 12.0 
43 Official Entities............ 5.1 
44 Business and Individuals... . 20.8 
NE Ng irc ack bianca % 7.8 
Currency and Deposits 
op ee, SOUUPPELN. ...  . 0 osc oiscc'cs 29.6 
§1 SE ose iid ta 5 5.6 
52 Deposit Money: Other Banks 24.0 
58 Time Deposits: Other Banks... . 14.8 
54 GOVERNMENT DEPosITs>........ 1.0 
565 Federal Reserve Banks...... . 
56 SOREN PIII. <5 «100 x ow n'e's e's 8 
oy Beak eprme*................- 34.0 
57a New York City............ 16.1 
57b Other Large Centers........ - 
57c Other Centers........... A 17.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —2.80 
61 RE 5.70 
62 a 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars... .. 2.60 
64 Use of Cash Balances....... .13 
SS Tomae Demers... ............. 37.5 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks. . 14.2 
65c¢ Other Financial Firms 7.4 
65d Local Governments. . = 
65e Corporations........ 2.2 
65f Individuals......... 9.6 
659 SE 608% cick ren a 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 








® Moving cross weights. 





14,592 17,800 
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> Last Wednesday of month. 


Page 168 4 End of fiscal year and month. * Includes foreigners. 


INTERNATIONAL FINANCIAL Statistics 


(Millions of U. S. Dollars: End of Year) 


20,083 20,706 22,868 24,399 
393 708 949 1,019 
6,883 6,007 4,854 5,854 


4,183 3,061 1,863 2,917 
2,700 2,946 2,991 2,936 


862 508 392 642 
4,085 4,108 4,046 4,254 


1,936 1,391 417 958 


24,563 22,820 22,873 


828 898 
5,960 7,117 
3,074 4,082 
2,086 168 

767 895 


3,974 4,481 
1,220 1908 


323 

1,046 1,105 1,217 1,287 1,487 1,613 

620 692 735 744 843 836 

427 412 482 514 593 777 

1,804 1,806 1,489 1,771 1,822 2,257 

708 459 326 546 574 657 

3,325 2,686 1,873 2,250 2,127 2,590 

(Millions of U. S. Dollars) 

$2 61 76 71 67 80 

10,618 10,223 16,371 12,666 12,074 0. 

_— _— _— — — 8 

4,175 4,991 6,824 7,195 6,696 8,962 

(1948 =100) 

99 100 129 100 102 90 

87 92 88 100 98 119 
(Billions of U. S. Dollars: End of Year) 

43.3 42.8 45.1 47. 43.1 44.1 

17.9 18.3 21.5 23. 23.0 21.5 

24.3 23.4 22.6 23. 18.9 20.8 

2 = oi a on 
(Billions of U.S. Dollars: End of Year) 

142.9 1838.2 187.4 188. 140.0 147.9 

123.6 113.4 115.8 113. 119.7 126.2 
90.56 74.7 69.2 62. 67.0 62.0 

4.5 4.9 5.6 6. 7.8 9.7 
28.6 33.8 41.0 44. 45.0 54.5 
737 18.1 20.0 22. 18.4 19.6 

(Billions of U.S. Dollars: d of Year) 

102.4 110.0 118.6 111. 12.2 187.7 
26.5 26.7 26.5 26. 25.4 25.4 
76.9 83.3 87.1 85 85.8 92.3 
80.1 83.8 $5.2 85. 86.1 86.1 
25.6 83.5 2.2 8.8 4.0 3.6 

1.0 4 2 - 1.0 8 

24.6 3.1 1.4 Zz: 3.0 2.8 
77.0 84.8 92.0 102 100.5 115.0 
31.9 33.9 33.2 36 a7. 42.4 
16.7 18.2 20.6 22 21.7 24.9 
28.5 32.7 38.2 42 41.6 47.7 
(Billions of U. S. Dollars: Year Ending June $0)? 

—45.02 —18.20 6.60 8.87 1.00  —2.21 

60.16 43.54 43.53 45.36 41.58 40.94 

95.18 61.74 36.93 36.50 40.58 43.16 

49.47 7.44 —19.39 -—7.28 -—2.61 4.23 

—4.53 10.46 12.73 —1.62 1.46 —2.05 

235.2 240.8 225.6 216.5 214.5 219.6 
21.8 23.8 21.9 21.4 19.3 18.3 
84.2 84.4 70.0 64.6 63.0 65.6 
32.3 36.4 36.7 34.8 $2.1 $1. 

5.3 6.5 7.4 7.8 8.0 

22.9 17.7 13.9 13.6 15.6 
59.5 63.4 66.4 65.8 66.8 

8.3 8.6 9.6 8.7 9.6 
24.9 29.1 32.8 35.8 38.3 


° Monthly totals and 12-month averages. 
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ee, 
153 — —-————-—-—_---_—---—— 16) — enn Oe "198 —_— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
2,091 (Millions of U. S. Dollars: End of Month) 
904 92,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 22,036 22,035 22,082 22,039 22,027 21,960 21,897 21,863 21,827 10 
0,019 976 946 919 918 902 906 910 904 924 902 867 880 915 974 1,111 1,094 1,178 11 
9,395 9,386 9,468 9,686 9,902 9,946 10,128 10,019 10,127 10,300 10,350 10,461 10,576 10,561 10,751 10.655 10,721 2 wa 
6, 395 
L844 5,840 5,902 5,890 6,074 6,278 6,322 6,461 6,395 6,426 6,544 6,503 6,584 6,773 6,797 6,912 6,776 6,874 18a 
l, 781 1.861 1,792 1,847 1,844 1,877 1,879 1,878 1,844 1,869 1,932 2,026 2,033 1,960 1,939 1,980 2,000 1,962 13b 
1,695 1,691 1,731 1,767 1,747 1,746 1,788 1,781 1,832 1,824 1,821 1,844 1,843 1,826 1,861 1,881 1,887 18¢ 
423 
) , 608 515 527 566 524 512 448 417 423 440 490 494 471 527 545 533 477 461 1ha 
3,317 5,231 5,228 5,227 5,215 5,320 5,419 5,612 5,608 5,600 5,644 5,728 5,897 5,948 6,068 6,215 6,231 6,216 .. 1b 
671 3.087 3,067 3,110 3,333 3,431 3,440 3,456 3,317 3,431 3,511 3,405 3,382 3,447 3,312 3,393 3,361 3,464 lhe 
563 564 565 614 639 640 643 671 656 656 723 710 654 636 610 586 580 14d 
768 
 »288 1,830 1,809 1,786 1,815 1,840 1,735 1,763 1,768 1,772 1,788 1,867 1,999 1,994 1,954 2,041 1,917 1,889 acne? 
480 1,269 1,235 1,264 1,256 1,244 1,185 1,180 1,288 1,237 1,247 1,298 1,440 1,450 1,394 1,387 1,321 1,290 .... 16a 
}, 933 561 574 522 559 596 550 583 480 536 541 569 559 544 560 653 596 599 ves eee 
709 3,023 3,163 3,275 3,449 3,545 3,670 3,796 3,933 3,994 4,121 4,127 3,634 3,731 3,795 3,975 4,022 4,121 16 
, 609 900 911 888 890 901 916 908 709 714 734 798 900 952 986 942 851 838 17 
3,642 3,503 3,520 3,532 3,617 3,625 3,661 3,609 3,647 3,658 3,558 3,929 3,898 3,826 3,793 3,865 3,873 
69 (Millions of U. S. Dollars) 
6 6 7 6 6 7 6 6 5 5 5 5 5 6 6 angie ae 
775 
511 1,453 1,888 1,359 1,187 1,256 1,253 1,247 1,353 1,092 1,188 1,125 1,426 1,399 1,472 1,291 1,150. ote wee 
969 368 372 398 275 205 234 217 215 169 184 203 167 264 359 268 Weeks tous ae 
907 945 914 846 938 820 854 910 837 814 868 962 834 951 828 834. <2 ae 
122 (1948 =100) 
128 136 131 128 111 116 116 116 127 102 111 105 133 131 138 122 Me sa: yee Tae 
128 133 128 120 132 118 121 129 121 117 124 131 115 133 113 HG. xk. <ore eee 
48.8 (Billions of U. S. Dollars: Last Wednesday of Month) 
21.4 7.8 47.6 9 47.7 47.8 48.1 48.4 48.9 47.5 47.3 47.2 47.3 47.7 47.4 47.1 46.6 46.5 46.9 $0 
21.4 21.8 21.1 21.0 20.9 2.9 21.3 21.3 21.3 21.8 21.8 21.8 21.8 2.8 21.2 23.2 21.1 1.1 2 
25.9 
_ 24.1 24.8 25.0 25.0 25.2 25.3 25.0 25.9 24.7 24.6 24.6 24.6 24.7 25.0 24.5 28.9 24.0 24.4 $8 
6 3 <a 5 3 4 8 ae <a a a 3 oa — 2 3 3 3 $8 
70.8 (Billions of U. S. Dollars: Last Wednesday of Month) 
15.1 162.6 163.0 167.5 167.6 167.2 168.3 170.4 171.7 170.2 169.3 167.0 169.0 170.5 170.5 171.7 173.8 174.3 40 
53.4 1387.5 137.5 142.5 142.5 142.5 143.3 144.8 145.8 144.6 144.2 142.2 143.5 145.1 145.7 146.6 148.9 150.0 41 
12.2 58.2 58.3 63.0 62.6 62.2 62.3 63.7 63.6 64.0 62.9 60.6 62.1 63.2 63.5 64.3 67.3 67.3 42 
59.5 i. 608.6 OUEST US CLS SRS CUS COS 1.9 2 We We 12.46 12.56 1426 WE HWS tt... & 
2.6 67.6 67.6 67.8 68.2 68.4 69.3 69.3 70.4 68.6 69.2 69.4 69.2 69.5 69.6 69.6 69.0 69.8 ws 
22.4 22.8 22.8 22.1 21.8 22.1 22.6 22.9 22:6 2.1 219 BA BB UT BO HS NS 465 
1.1 (Billions of U. S. Dollars: End of Month) 
7.8 124.5 124.3 124.6 124.8 125.3 127.7 128.1 181.1 129.4 126.5 123.6 125.5 125.8 125.4 126.9 126.5 128.4 .... 60 
3.3 2.0 27.4 271.2 27.8 27.4 27.4 2.9 27.8 27.0 26.9 26.9 26.9 27.1 27.1 26.9 27.1 27.2 27.8 & 
5.0 97.5 96.9 97.4 97.5 97.7 100.3 100.2 103.3 102.4 99.6 96.7 98.6 98.7 98.3 100.0 99.4 101.2 ag ae 
4.3 41.8 42.1 42.4 42.5 42.8 48.2 44.3 45.0 45.2 45.6 46.2 44.7 45.1 45.7 46.0 46.2 46.4. .... 6&8 
5 3.3 3.8 8.4 P| 6.4 4.0 5.5 4.3 3.1 4.5 5.6 4.3 5.1 6.2 3.7 §.2 4.7 6.0 54 
3.8 4 “= 8 an 6 6 5 5 a 5 aa 5 5 9 5 6 8 6 56 
6.6 2.9 3.8 7.5 7.0 5.8 3.4 5.0 3.8 2.9 4.0 4.9 3.8 4.6 5.4 3.1 4.6 4.0 5.4 56 
2.6 142.2 154.1 148.1 184.6 147.9 149.8 141.1 166.6 154.3 141.9 171.3 154.7 149.7 163.4 154.9 151.5 149.9 152.3 57 
2.2 50.3 56.6 51.8 45.5 54.9 54.2 50.5 63.4 2.3 56.1 67.9 60.5 59.5 65.0 61.2 58.3 56.7 58.8 57a 
1.9 32.3 33.8 32.7 30.0 31.4 31.8 30.5 35.6 30.8 29.3 36.7 33.2 31.2 33.8 31.6 31.5 30.9 30.7 57b 
09.6 63.7 68.6 59.1 61.6 63.8 60.2 67.7 61.2 56.5 66.7 61.0 59.0 64.7 62.1 61.7 2.2 62.8 57e 
27 (Billions of U.S. Dollars) 
29 -1.37 2.25 —2.39 —1.20 .07 —2.81 —.87 —.96 —.15 1.22 6.01 —2.28 -—1.385 4.38 —2.19 —2.42 .09 —2.48 60 
56 0.29 10.18 3.61 5.52 6.87 2.94 5.39 6.33 4.60 6.52 12.24 3.08 4.88 11.26 2.95 5.85 5.28 2.62 61 
6.66 7.93 6.00 6.72 6.29 5.76 6.26 6.29 4.75 5.30 6.23 5.30 6.23 6.88 5.14 7.79 5.86 5.10 62 
92 
30 1.42 —1.22 6.46 18 —.27 46 1.66 —.39 —.39 —.28 —4.66 -70 2.05 -—3.10 —.36 3.64 —.2% 4.00 63 
8.6 -.06 —1.03 —4.07 1.07 .20 2.385 —.80 1.35 538 —.94 -1.37 1.57 —.70 -—1.28 2.54 —1.23 .31 —1.52 64 
1.7 219.8 218.6 225.1 225.3 225.0 225.5 227.1 226.9 226.7 226.6 222.1 222.9 225.0 222.0 221.8 225.5 225.4 << 
3.8 24.2 24.7 25.0 25.1 25.2 25.38 25.1 25.9 24.6 24.5 24.6 24.6 24.8 25.0 24.3 24.0 ao wn 
5.5 08.6 58.8 63.5 62.7 62.6 62.8 63.9 63.7 64.1 63.1 60.9 62.5 63.4 63.6 64.8 67.0..... .. 656 
2.0 25.6 25.5 25.5 25.5 25.4 25.2 25.2 25.0 24.9 24.9 24.8 24.8 24.7 24.4 24.1 24.1 ated ... 66¢e 
3.7 2.9 12.0 12.2 123.8 2.4 123.4 13.5 %%.5 eG 6 UGC ET CUS CURL CS COL COSC... sce 
5.0 20.8 is.9 2.2 20.9 20.6 21.0 21.7 41.6 21.6 22.1 19.7 19.1 19.5 16.8 16.5 17.8 rid ‘aaa ae 
2.8 65.9 65.8 65.6 65.4 65.5 65.2 65.3 65.4 65.5 65.7 66.0 65.7 66.0 65.7 65.6 65.9 Pats va ee 
1.6 12.8 12.8 18.2 18.4 18. 18.5 18.5 12.9 13.3 18.6 18.5 18.4 18.5 18.4 18.4 13.3 .... 659 
46.8 47.6 47.6 48.0 48.0 48.0 48.2 48.3 48.3 48.3 48.2 48.2 48.6 49.3 49.2 49.5 49.4 66 
(Continued on following pages) 
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‘Data not strictly comparable with succeeding years. ? For fiscal year 1953/54 see Country Notes. p 169 
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United States 


1937 1938 1939 | 1945 


Money and Capital Market 


70 LONG-TERM GOv’T BOND YIELD. . 2.74 2.61 2.41 XZ 2.387 
71 MEDIUM-TERM Gov’T BonD YIELD* 1.40 .83 = J wee iy 
72 INDUSTRIAL BOND YIELD........ 8.55 8.50 3.30 2.68 
78 TREASURY BILL RATB?......... .45 .05 -02 .88 
74 MARKET DISCOUNT RATD....... .43 .44 .44 44 
75 CaLL Money RATE............ 1.00 1.00 1.00 1.00 
76 SHARE PRICES (Industrial)...... 90 69 73 94 
Prices and Wages 

80 WHOLESALE PRrIcEs (All Goods). . 54 49 48 66 

UNIT VALUE OF TRADE 

81 |) OUR Sacer 52 48 48 72 
82 ee 46 41 42 66 
8$ Cost oF LIVING............... 60 59 58 75 
84 WAacGEs (Hourly Earnings)....... 46 46 47 76 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 56 104 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 
92 EMPLOYMENT (Non-Agricultural) . 70 65 69 91 
98 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 1.9 
94 NATIONAL INCOME............. 73.6 67.6 72.8 181.2 
95 Gross NATIONAL PRODUCT...... 90.8 85.2 91.1 213.6 


UNITED STATES 





M ee 129.0 million 
Population {i964 cae owcceee 162.4 million 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners re- 
ported by banks in the U.S. Foreigners include all foreign govern- 
ments and their agencies, and all businesses and individuals (includ- 
ing those of U. S. nationality) domiciled outside the United States. 
The data exclude accounts of international organizations excepting 
those of the BIS, both for its own and EPU account. Claims on 
foreigners include deposits, loans, collections outstanding, and other 
items held by banks for their own account or for customers’ accounts. 
Liabilities to foreigners include short-term obligations of the U. S. 
Government, and deposits, bills, collection items, and other short- 
term obligations of U. S. residents known to and reported by U. S. 
banks. The short-term liabilities given here are the equivalent of the 
series on Short-term Assets in the U. S. given separately on each 
Country Page. By Class of Creditor: Official: Includes Japan’s total 
short-term assets in U. S. banks through 1948 and Japanese-reported 
official U. S. dollar holdings thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Form of Liability: Government 
Securities: For the period 1950 through February 1954 includes the 
total of liabilities to the BIS, the breakdown of which is not available. 
By Area: Latin America: Countries for which data are not separately 
available are included in Dollar Countries. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments. Exports of grant aid military 
equipment and supplies under the Mutual Security Program are 
shown separately as “military aid.” Shipments under this program 
began in April, 1950. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
roduced goote and 77 re cent of imports for home use in 1945. 
xport index is adjusted to include civilian supplies of the armed 

forces in 1944 through 1946. The index as published here refers 

to the same composition of trade as is reported for the total value of 
trade except for re-exports. 


Balance of Payments: See following page. 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 


less Federal Reserve notes held and less liability item “‘deferred cash 
liabilities” (the latter deducted because uncollected cash items are 
included in peste Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
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Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 


accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


INTERNATIONAL FINANCIAL STAtistics 


1946 1947 1948 1949 
(Per Cent: Average of Months) 
2.19 2.25 2.44 2.81 
1.11 1.26 1.52 1.36 
2.60 2.67 2.87 2.74 
.88 .60 1.04 1.10 
-61 .87 Lai 1.12 
1.16 1.38 1.55 1.62 
(1948 =100: Average of Months) 
110 98 100 98 
(1948 = 100) 
75 92 100 95 
719 94 100 93 
14 91 100 95 
81 93 100 99 
80 92 100 104 
(1948 =100) 
87 96 100 93 
95 103 100 106 
94 98 100 98 
(Per Cent of Labor Force) 
3.9 3.6 3.4 5.5 


179.6 
209.2 


CURRENCY AND 
Banks. 


Angeles. 


(Billions of U. S. Dollars) 
197.2 22 
232.2 


1.6 
257.3 


216.2 
257.3 


1950 


2.32 
1.45 
2.66 


1.22 
1.16 
1.62 


120 


99 


90 
103 


100 
109 


108 
101 


101 
5.0 


240.0 
285.1 


1951 


2.67 
1.94 
2.88 


1.55 
1.60 
2.14 


147 


19 
103 


130 


108 
118 


115 
103 


107 
3.0 


277.0 
328.2 


New York City and 100 other leading cities. 
for 1945 are: New York, 29.3; Other Centers, 34.4. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 
of year indicated. Data represent cash operating income and outgo 
of the consolidated general budget and trust accounts generally ona 

However, the Post Office Department accounts are 

included on a net basis and do not include the transactions of the 

Postal Savings System. Refunds of taxes have been excluded from 

Expenditures and deducted from Revenue. 

of Government obligations (i. e., non-cash debt transactions and 

interest accruals such as Armed Forces Leave Bonds, subscriptions 
in the form of notes payable on demand by the International Fund 
and Bank, etc.) are included only at the time of their cash redemption. 

Discrepancies between figures for the Deficit (-) or Surplus and 

the corresponding sum of Financing of Deficit items are due to the 

exclusion from Revenue of Monetary Operations (mostly seigniorage) 
which are not shown separately. Use of Cash Balances: Change in 

General Fund account. In fiscal 1947, also includes 1.8 billion dollars 

drawn from the Exchange Stabilization Fund to meet the subscrip- 

tion in gold and dollars to the International Monetary Fund and 4 


gross basis. 


transfer to the General Fund balance. 


60 DeEFIciT(—) OR SURPLUS..... 


61 
62 


X Prior to June 30, 1940, holdin 
tions only. 


Revenue.......... 


Expenditure. . 


63 
64 


1952 


2.68 
2.14 
8.00 
1.77 
1.75 
2.48 


156 


107 


102 
123 


110 
124 


119 
107 


109 
2.7 


291.0 
346.1 


105 


102 
117 


111 
131 


129 
112 


112 
2.4 


305.0 
364.9 


DEposITs: Government Deposits: Deposits of the 
Treasury with the Federal Reserve Banks and with the Other 
Bank Debits: Debits to demand deposit accounts of 
business, individuals, foreigners, and State and local governments as 
reported monthly by banks in 345 centers. 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
X Prior to 1945, monthly debits to demand deposit 
accounts of business, individuals, foreigners, and State and local 
governments derived from weekly reporting member bank data in 
Comparable figures 


Other Large Centers: 


Payments in the form 


Dollar Debt and Net Borrow- 
ing: Period to period changes in debt balances differ from correspond- 
ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash proceeds 
of non-guaranteed loans not covered in the debt balances. 


Figures for fiscal year 1953/54 (in billions of U.S. dollars): 
—.22 


71.71 
71.93 


FINANCING OF DEFICIT: 
Net Borrowing: Dollars 2.25 
Use of Cash Balances. 


Series showing distribution of debt by holder are valued at par. 
refer to interest bearing obliga- 
Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 


—2.10 
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——e 
Se. sqeennernemiananemananemenratensnernen ll asinsaineseenieeneenarimmanitts 1954——_-—___—— 
953 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
. (Per Cent: Average of Daily Quotations) 
2 8.09 3.09 2.99 3.00 2.97 2.83 2.85 2.79 2.68 2.60 2.51 2.47 2.62 2.54 2.47 2.48 2.651 2.52 70 
42 2.64 2.69 2.54 2.58 2.56 2.24 2.22 2.08 1.98 1.65 1.62 1.60 1.64 1.49 1.89 1.48 1.66 .... 71 
3.80 $9.39 38.48 3.42 3.37 3.89 3.838 3.27 3.28 8.28 8.12 3.05 38.04 38.06 3.10 3.10 3.07 3.07 .... 7% 
1.94 2.20 2.28 2.10 2.09 1.88 1.40 1.43 1.68 1.21 -98 1.05 1.01 -78 .65 oan .89 1.01 99 73 
= 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.69 1.48 1.26 1.25 1.26 1.25 1.25 1.25 1.25 7% 
-06 8.22 $8.25 $8.25 3.25 98.25 8.25 "tae 2 ‘ rene . aa at 3.00 3.00 3.00 3.00 3.00 3.00 75 
= : Average o ednesday Quotations 
156 157 161 153 155 147 151 155 158 hy 166 171 178 185 187 195 200 202 208 76 
(1948 =100) 
105 105 46105 «6.106 3S 1106S 's«d106—'—si«d10G6-—(ié‘iHCi(tsi«i 1066 ©6106 )«=6'106-Ss «1106S ss«106-Ss«105-)-'s«d106—'—s«d106'-—i‘i1HCi‘“<‘ié‘éiSSC8'OD 
102 102 100 101 102 102 102 102 102 102 101 102 102 102 102 100 100 81 
“4 od a = 4 119 «118 «= 117s‘ 117 118 «=6©119 «6121 0«=—122—Sss«d128—s—s«sa128sti=éi2D”stiéi(i«‘j.. 8 
112 112 112 112 112 112 112 111 112 112 112 112 112 ewe Ce 
131 130 130 131 131 133 132 133 133 133 133 133 133 133 134 133 133 134 134 8% 
12 (1948 =100) 
7 132 131 132 131 128 127 124 121 120 120 118 118 120 119 118 119 119 ae ee 
92 102 108 113 133 161 137 122 113 87 89 85 94 104 106 118 ee <<. an 
112 112 113 113 112 112 112 111 Mp C Do L ae, - 109 109 108 108 108 108 107 92 
er Cent of Labor Force 
2.4 2.1 2.4 2.4 1.9 2.0 1.8 2.3 3.0 xX 4.9 5.8 5.8 5.4 5.1 5.1 5.1 5.0 4.7 4.2 98 
Billions of U. S. Dollars) 4 
305.0 F +308.2<——- _ ——»>306.2<——— 5299.94“ att sl ee 94 
364.9 F +369.9<——-_  ——->367.2<——-. _ ——->360.5<—_—_ ——>355.8<——__ ——>-356.0<——_ 95 
of the F Money AND CAPITAL MaRKET: Long-Term Government Bond Yield: BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U.S- 
| Other Unweighted averages of yields to first call or maturity of all bonds Dollars) First Half 
ints of callable or maturing in 12 years or more. X Prior to April 1, 1952, 1951 1952 1953 1953 1954 
rents as of all bonds callable or maturing in 15 years or more. X Since 1942 Goops AND SERVICES voied 
enters: based on fully taxable issues, prior to 1942 on partially tax exempt Exports, f.as.?............. 14,123 18,319 12,3838 6,226 6,360 
nd Los issues. Adjusted for accrued interest. Medium-Term Government Imports, f.a.8.*.¢............. —11,202 —10,888 —10,964 —5,679 —5,265 
deposit Bond Yield: Since 19438, yield to maturity on 8-year fully taxable Trade balance 2,921 2,481 1,429 547 1,095 
. ocal government bonds, compiled by Moody’s Investors’ Service; X prior enne.............. —. -— —-s -<— -- 
ata in to 1943 unweighted averages of yields to maturity of 3 to 5 year Transportation............ : 582 373 174 83 114 
figures bonds and notes. Tax exempt through 1940 but fully taxable there- Investment income.......... 2,158 = 2,282 2,072 688° 735° 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- } Fc ig apenas aa 58 mt rs 1h i06 ~ 
weighted arithmetic averages of yields to first call or maturity of eT Te aesiameacaalit <eebaieeleaaih sasesiaiaamaiay <ecliaiaaaeia Sie aiaen 
— rime ps oe. a by Moody's Investors’ Service. _— Sei... paaedg seals 4,299 8,036 1,012 133 735 
une reasury ate: Unweighted average tender rate on new 8-month tary transfers under a 
d outgo bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- Perea tns 5 55525 SA OA 2A Bee Ce 
lly ona month bills. Discount Rate of the Federal Reserve Bank of New i ee ~a 
nts are York: 1.50 per cent since April 16, 1954. Changes have been as U. S. direct investment (in- 
¥,' the follows (in per cent): ont. . ig wid a a eh ere a —1,280 —1,726 -—1,4138 —4205 —3575 
2a [rom aer U. S. long-term asse 
ne form 1984—Feb 2..... 1.50 1948—Aug18.... 1.50 1954—Feb5..... 1.75 ran aan oe _ —— = = 
ns and foe tS Ce: 2 Apr l6.... 1.60 — hl lle 165 105 63 
-iptions ni2.... 1. an16.... 2.00 Foreign private capital... .... 750 309 266 185 1085 
1 Fund Market Discount Rate for prime 90-day bankers’ acceptances in MN iicnscicuasens 1,351 —2,061 —1,218 -388  —604 
a, wo. i —- any ae a oe ae on the — Net ERRORS AND OMISSIONS. . 472 509 194 124 —14 
us an ork Stock Exchange. are Prices: Weighted aggregative index SS a ee a 
to the with original base 1985 /89=100. Based on quotations in New Commaene Temmy......... S40 148 << =<Ee - 
iorage) York. Compiled by Standard and Poor’s Investors’ Service. See. Sonam AND CaPITAL® 
ange in ; : 
dollars Prices AND WAGES: Unit Value: Exports refers to total exports less “7 ape 9.452 —1,780 —1,616  -910 
beer lend-lease and civilian supplies. jen = supply....... = — = “at —718 
an a eee eee eee ee eee = eee = = 
Sorrow: —& PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- Total................. —8,085 —1,960 —1,818 -1,00, —718 
»spond- justed for seasonal variation. Agricultural Production: The index Long-term capital:’ 
t items of farm or agricultural production represents the volume of agricul- Lg to the U.S... . 310 433 489 234 263 
roceeds tural commodities sold by farmers plus the amount consumed by eames — os (ge <<a + 
farm households. FAO Index (1934/38 =100): Mutual Security credits.... —209 —884 —54 —33 84 
1949/50... .186 1950/51... .181 1951/52. ...185 1952/68... .188 Other. .........--seeeeees —27 —80 —Oe —~ ~ 
Employment and Unemployment: Adjusted for seasonal variation. Rang cskcicescers —22; —570 —888  -—101 —23 
I The unemployment sample revised beginning January 1954. Short-term capital: 
January 1954 data for the former sample was 3.8 per cent. ee sales (—) and re- os - 108 Pa 1. 
” os National Income: At factor cost. Gross National Product: At market Neue ee tee 
ae prices. Gross National Expenditure: At market prices (in billions NE oe an ond anna ae —3 —2 11 9 —52 
of U. 8. dollars): 1938 1949 «1950: 1951): 1952 «1983 P*aequired by see Sheil 
at par. Private consumption... .... . 64.6 180.6 194.0 208.3 218.4 280.1 and banks! ose... —129 «1,459 989 449 582 
obliga- Grose Pubic do eet encag: | 12-8 48.6 «42.0 62.8 «77.2 (85.2 Tolah........ccsee0e0. 108 1,485 1,050 505 555 
Rother Residential non-farm building £.0 8-3 12.6 11.0 11.1 11.9 Monetary gold.............. —653 —879 1,163 731 64 
rT comsiruction.......... . . . . . . 
panies. Producers’ durable éguipment $16 «17.8 1-1 #88 B88 Bhs coe ee et ae ren ie weak, and eo coe 
rovern- on —- “4 nag wo ss4 ae 10.4 ‘6 5-4 grants are excluded from official donations. * Including nonmonetary gold. ‘ Mili- 
‘ted to - oss private dom. investment 6.7 32.5 651.2 66.9 650. 51.4 tary purchases of goods are included with U. S. military expenditures. * Excludin 
et foreign investment....... 1.1 -6 —2.2 a —.2 —-1.9 reinvested earnings of subsidiaries. U.S. commercial bank assets are included wit' 
—S| —— — ——— ———_— SO private capital. ‘Transactions in U. S. Government long-term securities are in- 
Whats Obes aan uses 85.2 257.8 285.1 3828.2 3846.1 364.9 cluded with dollar assets used or acquired by foreign official and banks. 





‘Monthly data are averages of Tuesday quotations. 


I 1948-1947 based on last Tuesday of month only. 
Unweighted averages of weekly tender. 


> Monthly data are 
® Moving cross weights. 4 Annual rates seasonally adjusted. 
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2 Ne eb cb wah 
BuyING RATES 

8 Official Basic............... 

4 eis din kikeats <i> o 

§ NN Ng ann hs aloo 
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Gold and Foreign Assets 

10 BANK OF THE REPUBLIC... 
11 ee eee 6 ko 
12 Foreign Exchange (Net) 
Related Daia from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. 
14 Government and Banks..... 
16 Business and Individuals. ... 









































Trade and the Balance of Payments 
VALUE OF TRADE 



































20 Ea cng SO xe a oe 

21 OS St ar 
VOLUME OF EXPORTS 

22 ay Sa 

23 Meat 














Assets of the Bank of the Republic 
Ce Eee 
81 FOREIGN ASSETS. 

82 Domestic LOANS & INV ESTMENTS. . 





























83 RN a hg aia 
84 Official Entities............. 
85 Business and Individuals..... 











86 CREDITS TO BANKS.............. 
Assets of Other Banks 

40 ToTAL ASSETS......... 
41 FOREIGN ASSETS................ 
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43 ee 
4h Non-Government............ 
0 a a 





Currency and Deposits 
50 MONEY SUPPLY 





























§1 Te ois ice k woes 
52 Deposit Money . 

53 Bank of the Republic. . 

58a Official Entities. .... 











58b Business & Individ.. . 
54 Other Banks 


55 TIME DEPOSITS 




















55a Bank of the Republic....... 
55b eae 
55c Postal Saving Bank......... 








56 Gov’t Deposits: Bank of the Rep. 
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Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
Prices 
80 Export Goops: Wool.......... 
81 Cost or Livinc (Montevideo)... 
Production 
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1.718 


65.6 
66.3 


72 
192 


138 
138 
35 


5 


20 
44 
170 


89 
27 


53 
56 


1.840 


2.781 


67 
—65 


159 
4 
155 
24 


83 


5.39 


36 
55 


1.899! 


1.619! 


2.775 


76 
76 
1 


157 
4 
153 
25 


81 


38 
58 


INTERNATIONAL FINANCIAL STATIisticg 


1937 1938 1939 | 1945 1946 1947 1948 1949 





1951 


1950 
(Pesos per U. S. Dollar: End of Year) 
2 

1.899 1.899 1.899 1.899 35°20) 2-90 1.90 
1-619 1.619 1.619 

1.519 1.619 1.619 1.519 1.we 1.78 1.78 
2.35% 2.35 2.35 

1.900 1.900 1.900 2.38 3.10 2.07 2.40 

(Millions of U. S. Dollars: End of Year) 
252 291 255 241 216 312 199 
195 200 75 164 178 236 221 
57 92 81 TT 38 76 —22 
13 17 33? 39 x 68 xX 76 85 
Ag ee ae ee eas 30 27 
45 58 
(Millions of U. S. Dollars) 
122.0 152.8 162.5 178.1 191.6 254.3 236.3 
93.7 147.4 215.0 199.6 180.8 199.8 315.1 
(1948 =100) 
136 109 122 100 86 158 60 
85 121 50 100 156 175 144 
(Millions of Pesos: End of Year) 

737 786 770 886 887 1,189 1,171 
576 591 478 499 450 710 605 
138 171 247 330 401 436 501 
34 46 56 71 116 132 135 

3 1 22 28 30 34 27 
101 124 169 231 255 270 338 
— 1 17 19 11 18 29 

(Millions of Pesos: Average of Ten-Day Balances in December) 
= ais we fa ae 679 868 966 
Nears ie ee oe 52 131 81 
245 314 372 420 446 539 692 
18 13 13 15 16 26 26 
227 301 360 405 431 513 666 
105 113 88 97 104 118 114 
(Millions of Pesos: Appromimately End of Year) 
336 393 405 443 474 577 571 
147 176 202 231 251 314 323 
189 217 203 213 223 264 247 
58 67 69 62 74 87 73 
12 13 8 8 12 14 11 
46 54 61 54 62 73 62 
131 150 134 151 149 177 174 
341 392 421 459 514 581 652 
121 132 148 155 165 173 188 
163 196 2 232 272 324 373 
57 64 68 72 78 84 91 
17 17 38 43 53 63 57 
174 237 297 319 333 378 457 
(Per Cent: Average of Months) 
5.03 4.96 5.09 5.17 5.48 5.46 5.35 
(1948 =100) 
52 57 68 100 108 146 278 
77 85 98 100 105 101 115 
(1948 =100) 
122 104 100 113 




















1952 


106 
131 





Ss 
1953 


124 
140 


141 


te te eS SS RS ee SR 


* Monthly totals and 12-month averages. 
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—_f ——-—-——-—-—-—-—-——— 33—__—__$ —————<—<—_— ———_-________ 1954—————_-_—__ —____ ——_____ 

1953 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U.S. Dollar: End of Month) 

1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 12 

2.45 9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.46 2.45 2.45 2.45 2.45 2 

1.519 1.519 1.619 1.519 1.6519 1.519 1.6519 1.6519 1.619 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8$ 

1.78 76 i698 1.98 1.98 2.78 b78 78 1.78 Lee xae@ 2.76 2670 1248 13 1.78 1.78 1.78 1.78 5&4 

2.35 2.95 2.85 2.85 2.85 2.85 2.85 2.85 2.35 2.86 2.85 2.85 2.85 2.85 2.86 2.85 2.35 2.35 2.35 6 

3.04 2.99 3.02 3.05 2.88 2.84 2.91 3.05 3.04 $.12 31:14 3.18 S322 3.22 3.25 3.29 3.26 3.26 ‘27 6@ 

(Millions of U. S. Dollars: End of Month) 

234 269 265 266 265 256 244 242 234 233 220 224 226 235 241 10 
227 222 222 222 222 222 222 222 227 227 227 227 227 227 227 227 227 227 11 

q 47 44 45 44 34 22 20 7 z —T7 —2 8 14 ; 12 

110 90 89 91 90 89 93 89 110 99 99 102 105 105 108 113 104 102 13 
58 36 35 37 34 37 40 40 58 48 50 54 54 57 64 70 60 60 14 

52 54 54 55 56 52 53 50 52 51 49 48 49 48 44 43 44 2 16 

(Millions of U.S. Dollars) 
269.8 24.2 28.4 28.5 24.6 22.8 11.4 a 13.6 20.1 28.5 20.8 16.6 26.7 28.3 31.6 20 
193.1 138.6 16.3 16.7 16.3 17.7 15.6 18.4 21.0 13.6 17.4 18.6 14.4 25.7 1 23.2 21 
(1948 = 100) 

142 202 190 195 94 78 20 54 50 93 95 75 117 166 157 176 22 

112 144 234 209 138 69 38 93 40 70 97 229 70 289 196 257 23 
(Millions of Pesos: End of Month) 

1,424 1,407 1,429 1,427 1,420 1,487 1,445 1,482 1,424 1,419 1,429 1,447 1,466 1,512 1,509 1,481 1,469 1,502 30 
829 800 818 821 815 821 824 824 829 819 813 816 812 836 811 772 761 778 $1 
532 537 534 529 528 528 529 527 532 525 532 536 550 563 575 575 577 587 82 
139 164 161 156 153 151 149 145 139 138 138 138 145 156 170 172 177 186 33 

20 20 21 18 17 17 16 17 20 17 17 15 18 19 16 14 12 13 34 
373 353 352 355 357 360 364 865 373 370 378 382 386 388 390 389 387 389 85 
39 28 27 26 26 26 26 30 39 42 51 57 61 65 70 75 69 69 86 

(Millions of Pesos: Average of Ten-day Balances) 
832 728 788 +749 «+1768 764 785 800 882 850 867 875 900 908 924 42 
52 35 37 25 42 42 61 54 52 52 56 57 61 59 59 43 
779 692 702 724 716 722 734 746 779 798 811 818 839 849 865 hh 
138 169 171 167 165 170 166 155 138 133 123 124 117 135 134 45 
(Millions of Pesos: Approximately End of Month) 
691 665 664 664 668 669 659 665 691 676 693 683 697 724 734 ra 50 
388 335 334 338 331 336 343 344 388 362 384 364 386 388 394 oe §1 
304 330 330 327 337 333 316 820 304 313 310 318 311 336 340 mi . &8 
78 101 101 100 109 103 88 94 78 88 88 95 90 101 i aa 53 
19 31 30 30 34 32 33 29 19 25 30 32 29 33 32 32 37 31 .. 58a 
59 70 72 70 74 70 56 65 59 63 58 63 61 68 71 at ... 58b 
225 230 229 227 228 230 228 227 225 225 222 223 221 235 237 ... & 
787 730 744 757 766 772 782 783 787 793 798 799 807 810 824 55 
207 199 204 205 205 205 205 205 207 207 208 208 209 211 216 219 221 222 ... 66a 
476 432 439 451 459 464 475 475 476 480 485 485 491 492 498 sg .. 55b 
104 99 101 102 102 103 103 103 104 106 106 106 107 107 109 xe .. 55¢ 
88 75 84 91 81 85 91 85 88 92 94 100 103 95 98 100 93 94 . 
495 473 489 517 456 464 465 479 554 478 545 491 513 535 598 543 544 57 
(Per Cent: Average of Daily Quotations) 
5.64 5.68 5.68 5.72 5.67 5.62 5.43 5.562 5.41 5.69 5.72 5.68 5.60 5.66 5.68 5.68 5.70 70 
(1948 =100) 

124 129 130 shia ee eur 125 124 Saas 118 112 110 118 123 128 5 — ci a 
140 139 137 138 139 143 144 144 151 149 149 150 153 154 160 158 156 162 81 
———— SSS 


‘Beginning September 16. 2 Beginning October 6. 3 September 30. 4 Unadjusted for gold. 
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Venezuela 









INTERNATIONAL FINANCIAL STATISticg 


1937 1938 1939 ‘) 1945 1946 1947 1948 1949 


Exchange Rates 
PRINCIPAL RATES 
Selling 
Buying: Petroleum 
Other Products 
4 OTHER BuyING RATES 


tot ™ 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Res at chee baat hace 6 
12 Foreign E xchange. a eeew 
18 TREASURY: Gold 

14 OTHER BANKS... 


14a Gold..... 
146 Foreign i xchange 
|i 


Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks... 
18 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 


20 Exports 

21 Imports, f. 0. b. : 
VALUE OF TRADE (In Dollars) 

22 Exports 

23 Imports, f.o.b. 


Assets of the Central Bank 
30 TOTAL ASSETS 


$1 TF oreIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$2 Official Entities 


83 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 TOTAL ASSETS 

41 FoReIGN ASSETS’ 

42 Domestic LOANS & INVESTMENTS 


43 NT esis n eos 
44 Business and Individuals 
SS: RO. <i cwcas« 


Currency and Deposits 
50 MONEY SUPPLY. 


§1 Currency. . Ae gsc ced 
52 Deposit Money. oe 
53 Oil Companies. . 

54 RN oe hie ss 


55 TIME DEPOSITs: Other Banks. bs 
56 GOVERNMENT DEPOSITS........ 
57 Central Bank............. 
58 (dimer BRBMKS. .........0s000% 
59 BANK CLEARINGS * ae 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 SSE ahi 

62 ERDORGIUTO. ..... 2.26000. 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares 

64 Use of Cash Balances....... 

65 Monetary Operations. ...... 


66 Bo.Livar DEBT. 


Money and Capital utes: 
70 SHARE PRICEs (Industrial). 


Prices 

80 WHOLESALE PRICEs (All Goods) > 
81 Home Produced Goods...... 
82 Import Goods........ 

83 RETAIL PRICES (Food)>... 
Production 


90 PETROLEUM...... 
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Nan 


Co Rte 


3.19! 
3.09 


3.12 


Il 


559 
810 


181 


97 


451 
192 
164 


162 
68 
288 
114 
114 
26 
68 


58 


51 
49 


* Monthly totals and 12-month averages. 


(Bolivares per U. 
3 3.35 : 


(Millions of U.S. 


(Millions of Bolivares) 


(Millions of Bolivares: 


(Millions of Bolivares: 


Geeiinns of Bolivares: 





S. Dollar: End of Year) 
35 3.30 3.35 
3.09 
3.02 

3.05— 


4.80 


s: End of Year) 


392 
340 
52 
33 
18 
12 


3,359 
2,384 


End of Year) 
1,323 
1,263 


27 


: End of Year) 
1,116 


64 
714 
2 
712 


290 


End of Year) 
1,537 


811 
726 

31 
695 
138 
194 
194 


732 


Year Ending June $0)? 
17.3 — 
6 1,963.3 1,885. 
5.9 1,946.0 1,921. 


~& 
—18.8 


22.8 
: Average of Months) 


97 


95 
99 
90 
98 


99 
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acne, 


acerca seem ntanseaseERnDS 
1953 | May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 





194 





(Boltvares per U. S. Dollar: End of Month) 

3.35 3.35 3.85 3.35 3.386 3.385 3.35 3.35 3.35 8.86 3.85 3.385 8.85 3.385 3.36 3.385 3.35 3.35 3.385 12 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 38.09 3.09 3.09 3.09 3.09 3.09 3.09 @2 
3 99 3.32 3.82 3.82 3.82 3.32 3.32 3.32 3.32 8.82 3.82 3.82 8.82 3.82 38.82 8.82 $8.82 3.82 93.82 § 
4 


7 _ $.05- 3.05— 3.05— 8.05— 8.05— 3.05— 3.05— 8.05— 8.05— 3.05— 3.05— 8.05— 8.05— 3.05— 3.05— 3.05— 3.05— 3.05— 
ae 4.2 4.2 4.26 4.26 4.25 4.25 4.25 4.25 4.26 4.26 4.26 4.25 4.25 4.25 4.25 4.25 4.25 4.25 
(Millions of U.S. Dollars: End of Month) 
477 462 453 452 437 473 467 463 477 463 464 454 498 533 495 464 ee aiviae ee 
373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 a ite. “ae 
104 89 80 79 64 100 94 90 104 90 91 81 125 160 122 91 WE wasn arg a 
“ig ae an _ — _— — _ — — — = — -- -- — a ee 
9 21 18 19 19 19 18 18 20 21 23 22 21 21 21 21 a Sale 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 gate «sce a 
, 8 5 7 7 6 5 5 7 8 11 10 9 9 9 9 ea wee 
497 482 471 471 456 492 485 481 497 484 487 476 519 554 516 485 ee Cove ae 
999 186 157 167 165 198 173 184 222 201 179 189 241 270 218 208 191 | err 
137 130 103 8 111 99 183 114 109 187 128 110 115 163 192 142 129 116 134 .... 17 
BF 56 54 56 66 65 59 76 86 73 69 73 78 78 76 78 75 80 <a ee 
(Millions of Boltvares) 
4.842 403 385 391 392 385 431 441 480 482 449 472 472 498 439 ere ath ie 
9 477 207 198 219 199 182 211 214 233 206 183 195 251 235 230 200i. ss ee ease 
, (Millions of U. S. Dollars) 
1,448 120 115 117 117 115 129 132 143 144 134 141 141 149 131 i ere perate ktoretre aan 
739 62 59 65 59 54 63 64 70 61 55 58 75 70 69 ee awe pices sabe, <a 
(Millions of Boltvares: End of Month) 
1,579 1,520 1,486 1,480 1,436 1,644 1,526 1,654 1,579 ailie gab ee Bia age sare waa tate soaealy Lange 
1,470 1,430 1,896 1,892 1,853 1,456 1,440 1,424 1,470 1,427 1,427 1,894 1,680 1,688 1,613 1,515 .... ntews ete, ae 
60 45 42 45 42 41 41 49 60 64 62 56 50 54 77 ee c5: are cate Aa 
tl - ase = am = a —_ —_ _ ~ — on one — on eee hae _ $8 
(Millions of Boltvares: End of Month) 
2,001 1,803 1,798 1,807 1,841 1,872 1,882 1,944 2,001 2,042 2,068 2,117 2,116 2,178 2,201 2,224 2,262. .... ae 
61 64 56 59 59 58 55 54 61 65 72 69 66 65 66 66 Ge cases vata: ae 
1.377 1,208 1,282 1,251 1,258 1,274 1,805 1,348 1,377 1,893 1,427 1,455 1,497 1,580 1,569 1,618 1,644. .... re. 
; _— _— — 1 1 1 1 1 1 1 2 1 1 1 1 BA ete a 
1,376 1,208 1,282 1,251 1,252 1,278 1,804 1,842 1,876 1,394 1,426 1,453 1,496 1,529 1,568 1,617 1,643. .... aa 
455 481 431 417 441 443 463 435 455 481 463 484 440 458 468 437 eee scowas SO 
(Millions of Boltvares: End of Month) 
> 086 1,898 1,906 1,880 1,907 1,899 1,893 1,957 2,086 2,057 2,111 2,086 2,097 2,075 2,086 2,049 2,082. .... oe 
"991 844 827 830 813 805 818 811 921 887 900 876 900 881 875 890 ee Jistes Sa 
| 165 1,054 1,079 1,050 1,094 1,094 1,075 1,145 1,165 1,169 1,210 1,209 1,197 1,194 1,210 1,159 1,208 .... eeu ee 
"2B 44 45 42 58 85 26 64 43 33 56 38 36 40 37 22 mee) aa er 
19 1,010 1,084 1,108 1,086 1,059 1,049 1,081 1,122 1,187 1,166 1,178 1,368 1,156 1,174 1,197 1,185  .... ene ae 
"368 307 320 $21 821 334 331 350 368 875 397 409 415 420 433 442 Oe occ aaae. 
34] 246 222 215 117 263 237 268 241 223 210 172 300 417 432 345 ee eae 
509 223 208 192 93 244 223 204 209 190 202 140 277 383 363 304 a 
9 23 14 23 24 19 14 64 82 34 8 82 23 34 69 41 aaa: ae 
998 922 830 978 939 922 967 946 1,094 1,032 974 1,090 1,078 1,120 1,060 1,189 .... i acuan 
(Millions of Boltvares) 
12.0 110.3 —24.4 -—2.9-100.0 147.2 —26.7 -18.5 16.0 38.9 —12.6 —41.0 126.8 119.3 19.3 —82.8 .... anita coe 
69'3 307.5 145.9 200.8 145.9 333.8 167.4 172.0 285.1 208.6 166.0 154.8 822.2 318.38 201.7 169.4 .... ee owe 
81:3 197.2 170.3 203.6 245.8 186.6 194.1 185.6 269.1 199.7 167.6 195.3 195.4 199.0 182.4 252.1 ica ees sacar Aa 
- —.2 —3.7 — — — _ —_— — — a a — -5.7 -—4.0 aes ae aa.) ae 
—_ ~110.8 24.7 6.6 100.0—147.2 26.7 13.5 —16.0 —3.9 12.6 41.0—126.8—119.3 -—13.6 86.7. .... Pate aera 
2.3 eta ia a =o peta ae ee ie ea a a es —_ — mee Oe ead ay cane, 
92 49.2 49.0 45.3 45.8 45.2 45.2 45.2 465.2 45.2 46.2 45.2 45.2 45.2 39.5 35.5 .... aia .... 66 
(1948 =100: End of Month Quotations) 
129 123 129 132 134 133 133 129 128 129 132 132 132 131 129 129 i ae ante Tee 
(1948 = 100) 
99 - 99 99 100 98 97 98 97 98 99 100 101 103 102 103 Bee cams een ae 
103 03 103 103 104 102 102 103 102 103 104 105 105 106 106 106 | a gcecae ae 
36 86 86 85 85 85 84 84 84 84 84 84 84 84 83 84 mee aka. eS 
97 97 99 99 96 96 95 95 96 96 95 96 97 97 98 100 Ok one 
(1948 = 100) 
199 130 131 129 126 128 133 140 145 143 143 140 137 139 137 138 ae 90 


nnn ennneineerimnerneeeneneneinetinenncneeeienteniennnieinnemsenmetemeeininceeiineen erie ene cite 
' Also free rate of 8.35, 3.22, and 3.25 as of end of 1937, 1938, and 1939, respectively. *For fiscal year 1953/54 see Country Notes. p 175 
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Yugoslavia 




















INTERNATIONAL FINANCIAL STAatisrs 





1947 1948 1949 1950 





Exchange Rates 







Gold and Foreign Assets 

















National Income 


90 NATIONAL INCOME 132.9 189.7 





208 .0! 








YUGOSLAVIA Population oss sksessenen 15.2 million 


cee eeava'e 17.0 million 
EXCHANGE RATEs: The par value of the dinar is 300 dinars per U. S 
dollar, but this rate has very limited application. To most trans- 


actions a complicated system of multiple and disparate export and 
import rates is applied. 








GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 









ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. X Beginning April 1954 includes 
undrawn amounts of approved credits. 







CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Deposit Money: Beginning April 1954 includes un- 
drawn amounts of approved credits. Government Deposits: 
Demand deposits and other credit balances with the National Bank. 








MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 








Rate in effect from 

















Oct ‘Apr 1, Jan 1, Jan 1 
1946 1952 1953 1954 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations 1-3 2-7 5 6 
Others 5-6 6-7 6.7.5 6-7 
Long-term credits to: 
State agencies, organizations, and enter- 
prises 2 8 
Cooperatives and social organizations. 1-2 2 
Others 3 1-3 





PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1934/38 =100): 


1949/50 99 1950/51 81 1951/52 102 1952/ 63 7 







National Income: At factor cost, excluding liberal professions, 
personal services and state administration. 








* Mainly with National Bank. 
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1951 1952 1953 Apr May June July Aug Sept 


1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 


Related Data from U. S. Sources (Millions of U. S. Dollars: End of Year or Month) 


10 SHORT-TERM ASSETS IN THE U.S. 12.15 19.93 7.56 13.21 7.13 12.02 6.91 4.77 6.18 5.89 6.76 6.42 6.92 4 
11 Government and Banks 12.22 6.32 11.35 6.23 4.18 5.51 5.26 6.07 5.75 6.34 
12 Business and Individuals 1.00 80 67 .68 59 67 64 .69 .67 58 1g 
Trade and the Balance of Payments 7" 
VALUE OF TRADE (Billions of Dinars) 

80 Exports..... 8.48 15.17 10.19 7.93 9.18 78.96 55.79 5.29 6.16 6.67 5.47 6.27 6.38 
81 Imports, c.i.f. a 13.37 18.02 16.28 18.10 19.54 112.92 118.59 9.78 9.46 9.92 8.78 7.40 5.75 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 

80 DomeEsTICLOANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53%486.99 665.92 ak Ses $0 
31 Government. 6.39 5.26 3.51 5.59 17.97 32.63 150.95 a ae — aF sata — 
32 Economic Activities 42.26 64.50 75.90 84.41 187.56%454.36 514.98 — ee in 5 iets a 
Currency and Deposits (Billions of Dinars: End of Year or Month) 

50 MONEY SUPPLY... Pe 68.15 83.65 91.26 81.95 130.60 141.66 143.78 eis sith a roots a ... 6 
51 Currency 29.69 39.47 45.37 40.27 38.70 49.96 68.05 Resi ; ae ra ae 
52 Deposit Money: Nat’] Bank 388.46 44.19 45.89 41.68 91.90 91.70 75.73 ! / on , .. b 
58 TIME DEPOSITS" 2.44 1.99 2.20 2.44 2.55 93.86 5.80 ae res ees nee ee ree 
54 Gov’Tt Deposits: National Bank 9.25 18.17 16.31 21.88 6.84 17.54 138.81 ee — ei aan aia eae 


230.8! 


1In constant controlled prices of 1950. 











(Dinars per U. S. Dollar) 


(Billions ofDinars) 
853.8 








BALANCE OF PAYMENTS OF YUGOSLAVIA (In Millions of Yugoslav 
Dinars): 








































1949 1950 1951 1952 1953 
Goops AND SERVICES 
Exports, f.o.b. 9,596 8,037 9,225 74,800 67,205 
Imports, c.i.f. —16,647 —14,332 —21,746—117,919 —126,352 
Trade balance —7,051 —6,295 —12,521 —43,619 —69,147 
Nonmonetary gold movem’t, net 60 82 79 472 379 
Foreign travel : ; —83 — 56 —37 419 699 
Transportation 5 841 623 971 6,944 4, 385 
Investment income —124 —128 —267 -—1,658 —2,826 
Other services ; —198 —211 —147 —1,769 —1,447 
Total. ‘ —6,555 —5,985 —11,922 —39,211 —67,457 
PRIVATE FINANCING 
Donations. : ‘ 699 657 1,477 6,187 7,481 
Capital movements. ba ae 283 a 46 49 23 
Total.... : eas 982 657 1,523 6,186 7,454 
NET ERRORS AND OMISSIONS. . 297 —406 —81 —394 —1,759 
CUMULATIVE TOTAL xn —5, 276 —5,734 —10,480 —33,419 —61,762 
OFFICIAL FINANCING 
Donations: 
Reparations. 787 784 1,768 155 659 
U.S., UNRRA, and UNICEF 
grants ; ‘ 295 475 7,587 30,585 41,269 
Lend-Lease repayments. .... ~- —47 —2 —11 -ll 
Total. 1,082 1,212 9,358 30,729 41,917 
Long-term capital: 
Amortization, other repaym’ts 246 —150 —12 —212 18 
Gold subscrip.:IMF, IBRD. —394 — — —_— 4 
IBRD loans less repayments — 12 —72 3,359 6,825 
Other official loans......... 398 2,621 2,287 2,478! 898! 
Other. . ; i —169 —96 —978 —1,001 —982 
Total... 81 2,347 1,225 4, 624 6,809 
Short-term capital: 
Payments and clearing 
agreements (net)... . 956 1,148 —843 4,682! —1,149' 
Use of IMF resources. . . 450 —_ _ _ 4 
Other liabilities.......... 427 1,566 1,008 5,980 13,209 
Other assets (increase — 1,596 —441 —169 —12,077 1,355 
Total 3,429 2, 26 268 —9 -—1,465 18,415 
Monetary gold (increase—) . 684 —93 —89 — 469 —879 


! Excluding funding of a clearing debt to Austria (834 million dinars in 1952) and to 
Norway (160 million dinars in 1953). 
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AUSTRALIA: See Country pages. 


Pee .. .6.8 million 


' AUSTRIA Population (1963 “cea ree '6:9 million 


| EXCHANGE RATEs: Official buying and selling rates of 25.92 and 26.08 

: schillings per U. S. dollar, and the equivalent in other currencies, 
are used for transactions with all countries except Egypt, Brazil, and 
Argentina. Since July 1953 those exporting to Egypt sell their 
exchange proceeds in Egyptian pounds on the free market through 
authorized banks to importers buying goods from Egypt. Since 
May 6, 1954 exporters to Brazil and since July 25, 1954 exporters to 
Argentina also sell their proceeds (Brazilian and Argentine clearing 
dollars) on the free market. Importers of Brazilian goods are 
permitted to obtain 80 per cent of their exchange requirements on 
this free market and must obtain the remaining 20 per cent of their 
exchange requirements at the official rate. Quotations for these 
currencies have been as follows: 


PER CENT DISCOUNT FROM OFFICIAL RATE 
Egyptian Clearing Agreement Dollars 


End of: Pounds Brazil Argentina 

1954—May....... 10 8-10 — 
cose Seana ; 7.75 3.50 5.25 
eae 7.75 3.50 5.25 


| GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 


First Half 
1951 1952 1953 1953 1954 


Goops AND SERVICES 

















Exports, f.o.b......... pas 453.8 506.8 537.6 248.3 290.0 
eS Serre —655.1 -653.9 -—547.5 -—287.4 -—287.6 
Trade balance......... —201.3 —147.1 —-9.9 —39.1 2.4 
Foreign travel.............. 17.9 24.8 52.9 17.8 23.6 
Transportation............ 5 —15.6 —18.5 —18.7 —9.1 —8.6 
Foreign exchange delivered by 
occupation forces........ ; 23.0 33.1 40.9 16.9 30.4 
Other services............. ; —0.2 3.2 6.2 3.2 3.4 
ED 5 66-ou nas ass ews —-176.2 —104.5 71.4 —10.3 51.2 
PRIVATE FINANCING 
Saree 2.4 2.4 1.8 1.0 — 
PS eibtkankensdendaans —2.2 — 3 1.8 —8.5 
.. Seereree i ; 0.2 2.4 s.% 2.8 —8.5 
NET ERRORS AND OMISSIONS. . —15.7 60.9 30.4 10.9 31.8 
CUMULATIVE TOTAL..... —191.7 —41.2 103.9 3.4 74.5 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants.... 127.6 91.4 38.5 26.3 13.2 
Grants under EPU....... 94.8 12.0 — — — 
WO i5asec ss 222.4 103.4 38.5 26.3 13.2 
Long-term capital: 
Amortization........ —3.4 —3.9 —3.1 —0.9 —2.2 
Gold and U.S. dollar sub- 
scription to IMF.... — — —5.0 —5.0 = 
Official loans.............. — — 13.6 7.0 —— 
obese as —3.4 —3.9 5.5 1.1 —2.2 
Short-term capital: 
U.S. and Canadian dollar net 
assets (increase —). . 0.9 —38.3 -—116.1 —33.8 —56.5 
EPU credit bal. (increase —) —9.7 —41.4 0.4 —16.9 
Other balances with EPU 
Coumtries.... 2.0.0 —24.0 —7.3 —4.1 —8.8 —2.6 
Other........ ; ‘ —4.2 —0.7 8.8 6.5 —4.9 
Pe —27.3 —56.0 -—152.8 —35.7 —80.9 
Monetary gold (increase —). . — —2.3 4.9 4.9 —4.6 


' Including nonmonetary gold. 


ASSETS OF THE NATIONAL BANK: Government: Includes credits to others 


than the Government amounting to .19 and 3.07 billion schillings 
in 1937 and 1950, respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings oe reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations, 
and additional funds were temporarily blocked. Currency: X Prior 
to 1949 currency includes bank holdings. Deposit Money: Includ- 
ing Government deposits with the National Bank and the Other 
Banks. Other Banks: Includes deposits at the Postal Savings Office. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
shillings respectively. Time Deposits: Savings deposits of business, 
individuals, foreigners and the Government with the Other Banks 
and the Postal Savings Office. Debits to Deposit Money: Includes 
debits to Government accounts with the Other Banks. Debits to 
Government Deposits: Debits to demand deposits of the Govern- 
ment, Allied authorities, the Provinces, and Official Entities with 
the National Bank. Data exclude debits to deposits of Government 
and Official Entities with the Other Banks. 


MONBY AND CAPITAL MARKET: Discount Rate of the National Bank: 


3.5 per cent since June 3, 1954. Changes have been as follows (in 
per cent): 


Date Established Rate Date Established Rate 
PN Oi vn vnc ksieeccdven 8.5 1958—Jan 22....... veo coe 

Occupation.......... wares i) 6.0 
I iioccescceccncece 8.5 Sept 24.... : 4.0 
BOR ——EOO Gan cc ccc cccece 5.0 1954—June 3........ 3.5 
PIE Didcccccneccvees 6.0 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1988=100. Based on quotations in Vienna. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 
1949/50.... 81 1950/51.... 97 1951/52.... 92 1952/53... .100 


National Income: At factor cost. 


Distribution of the National Income: At factor cost (in billions of 
schillings): 

1948 1949 1950 1951 1952 1953 
Received by households: 


Compensation of employees... . 14.8 19.6 28.4 31.7 36.9 37.5 

Income of unincorporated enter- 
NN tri Uavndeernckeehaes 9.1 12.38 16.4 19.7 22.6 21.0 

Rent, interest and dividends. . . 
Savings of corporations.......... 1.1 1.8 2.1 2.6 1.9 ‘9 
Direct taxes on corporations..... 3 an 1.0 1.3 1.8 2.0 
General government income..... —_ ol 1 5 3 4 
Less: Interest on public debt... . . _— —.1 -.1 -.1 —.2 —-.3 
5 RE eee 25.8 384.4 41.9 655.7 63.3 62.3 


Expenditure on Gross Domestic Product: At market prices (in 
billions of schillings): 
1948 1949 1950 1951 1952 1953 





Private consumption. . rer ee 22.1 29.5 36.3 45.6 52.2 61.4 
Government consumption. ..... 3.4 5.3 6.2 8.4 10.3 10.9 
Gross fixed capital formation... .. 4.4 6.9 9.5 14.1 15.4 13.8 
Of which: 

General Government......... . 1.4 2.1 2.7 2.6 2.7 
Public and private enterprises. 3.5 5.6 7.4 11.6 412.8 11.1 
Increase in stocks'.............. 1.4 1.4 —.5 Bat 4 —1.8 
Exports of goods and services... . 2.2 3.6 8.0 11.6 13.3 16.8 
Less: Imports of goodsandservices —4.5 —-6.6 —10.1 —15.1 —15.1 —14.7 
rive cas 29.0 40.1 49.5 66.3 76.8 176.4 


' Includes a statistical discrepancy. 


Industrial Origin of Gross Domestic Product: At market prices of 
1951 (in billions of schillings): 


1948 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing. . Wel 8.5 10.0 9.8 10.4 11.1 
Mining and manufacturing. ..... 17.2 21.8 25.4 28.8 29.0 29.6 
ENS ee : 3.1 3.6 4.2 4.7 4.3 4.1 
Transportation, communication, 

NL 50 ketch mm enaes ; 4.3 4.8 5.1 5.5 5.7 5.8 
Wholesale and retail trade..... 3.7 4.8 5.1 5.6 5.5 5.9 
Public administration and defense 4.6 4.6 4.8 5.0 5.0 5.0 
Se Ee dh céecccccececees 5.2 5.8 6.2 6.9 6.9 7.0 

ade kivan ceeanewe«t 45.2 53.9 60.8 66.3 66.8 68.5 


1 Includes “Ownership of dwellings.” 
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BELGIUM-LUXEMBOURG: Continued from Country pages. 


January 1, 1946. Changes have been as follows (in per cent): 
Discount Rate 












Date Established Rate Date Established Rate 
1985—May 16 2.0 1946—Nov 7 2.5 
1988—May 10.... 4.0 Dec 19 8.0 
May 30 3.0 1947—Aug 27 8.5 
Oct 27.... 2.6 1949—Oct 6.. 8.26 
1989—Apr 17... 4.0 1950—Sept 11 $8.75 
May 11.... 3.0 1961—July 56......... 8.5 
July 6 2.5 5 Serr 8.25 
1940—Jan 26.. 2.0 1952—Dec 18.......... a 8.0 
1945—Jan 16.... 1.6 1953—Oct 29 2.75 
TREASURY BILL Tap RATE 
Date Established Rate Date Established Rate 
(8-month bills) (4-month bills) 
987—Fet 8B 1941—Jan1........ 1.9375 
—— a 1943—Apr 12 1.6875 
1939... 2.355 Dec 1 1625 
. Te 402 1944—Mar 1 1.6625 
1940—Jan-Feb... 2.402 Aer t 1.876 
: May 1 1.5625 
(8-4 month bills) Noo 1 150 
1940—Mar-Oct No quote 1945—Jan 1 1.6625 
1940—Nov 1... . 1.9376 1946—Jan 1 1.3125 





Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 









PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 
of Economic Affairs. X New index beginning 1946 with 1936/38 
weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted by current weights. 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI 
Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric- 
ity. Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure of 
ponies metal and textile manufactures. Compiled by Agence 

conomique et Financiere. Louvain Index: Basic Industries. 
aaron by net value of production in 1936/38. Adjusted for sea- 
sonal variation and working days. Includes electricity. X Prior to 
1947 excludes mechanical industries. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain. 
Employment: Compiled by ECE. Unemployment: X Prior to 1946 
partially unemployed are included. National Income: At factor cost. 












Distribution of the National Income: At factor cost (in billions of 
Belgian francs) : 







1948 1949 1950 1951 1952 
Received by households: 





Compensation of employees 129.0 133.4 139.0 159.3 167.2 
Income of unincorporated enterprises 70.1 74.2 79.3 83.2 78.3 
Rent, interest, and dividends ' 30.5 31.7 35.7 39.0 39.9 

Corporation saving and direct tax 
payments.... ; 8.0 ws9 15.2 18.0 16.2 
Government income.. . ; 1.5 | 1.2 8 1.4 
Less: Interest on public debt. . —6.7 —6.9 —7.4 —7.5 —8.0 
Total. . 232.4 241.2 263.0 292.8 295.0 


Luxembourg: Steel: Ingots and castings; 2,448 thousand metric tons 
in 1948. National Income: At market prices. 








Belgium-Luxembourg: FAO Agricultural Index (1934/38 =100): 





1949/50... 116 1950/51... .115 1951/52... .119 1952/53... 128 
. {1937 2.60 milli 
BOLIVIA Population {1953 3.1 million 
















EXCHANGE RATES: Since May 14, 1953 the exchange system consists 
of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 








GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 
small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
home use. Monthly exports for 1953 distributed on the basis of 
mineral exports, and quarterly imports on the basis of trade returns 
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BALANCE OF PAYMENTS OF BOLIVIA (In Millions of U. S. Dollars) 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was dividei 


ASSETS OF THE OTHER BANKS: The Other Banks are all commerci 


CURRENCY AND Deposits: Currency: Notes only. Deposit Money: 


GOVERNMENT FINANCE: Year ending December 31 (in millions © 


—— 


: 


INTERNATIONAL FINANCIAL STATIST¢ 
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1948 1949 1950 1951 1952 





* 
: 


TRANSACTIONS OF MINING COMPANIES 




















CR EOYs 55 6 ac0 <:000: 910 96.7 86.2 72.0 116.5 88.8 9 
NE SUR cc sen cewanacmae —10.9 —16.6 —17.1 —14.2 —23.3 FF 
Freight and insurance on im- : 
UD kw Gaon. 05.0% seks —1.6 —2.5 —2.6 —2.1 3.4 
Salaries paid in dollars and 
other expenses...... . —§.7 —6.9 —5.3 —8.6 8.4 
Profits retained abroad and 
capital movements....... —16.5 —.6 —2.2 —2.4 20.0 
Total. . _ 62.0 60.6 44.8 89.2 ‘eo 
OTHER GOODS AND SERVICES 
Exports, f.o.b.?.. “os ; 3.8 5.4 5.8 8.2 1.9 
Imports, f.o.b... . Sie RieNs —61.3 —65.7 —41.5 —80.7 —73.5 
Transportation and insurance —8.7 —9.3 —5.8 -—11.7 —10, 
Other services... 3 —1.6 —2.4 —4.0 —2.4 
Total........ ‘ . —65.9 —71.2 —43.9 —88.2 —18.5 
OTHER PRIVATE CAPITAL MOVEMENTS 
Long-term capital —.4 —.3 s —.§ —.4 
Short-term capital 1.9 —.3 —3.0 —2.0 2.5 
Total re ; ane 1.5 —.6 —2.9 —2.5 2.1 
MISCELLANEOUS OFFICIAL FINANCING 
U. S. grants.... 3 3 4 4 1.0 
Gold subscription to IMF. . - = -- — —2.5 
Amortization....... : —1.1 -.8 —1.9 —3.6 —$3.2 
Export-Import Bank and other 
U. S. official credits. . & 2.5 2.7 7.4 44 
Loans from U.S. private banks — — 4.4 od ~- 
Total ; {0 2.0 5.6 4.2 —3 
NET ERRORS AND OMISSIONS 2.1 5.7 4.2 9.3 —8.0 
CUMULATIVE TOTAL... .. 6 —3.5 7.8 12.0 —I1.6 
MONETARY MOVEMENTS 
Short-term liabilities. ‘ 5 -4 3.3 —.9 —.8 
Short-term assets (increase —) . —1.0 3.1 —11.0 -11.1 10.3 
Monetary gold (increase—).. . —.1 = —.1 — 2.1 
Total.... ce —.6 3.5 —7.8 —12.0 11.6 


1 Including gold exports. ? Including other nonmonetary gold movements. 











of principal trading partners. Volume of Exports: In 1948 in metri 
tons: Tin (metal and concentrates), 37,900; Lead, 25,600; Silve 
235. 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balane 
sheet total less net overdrafts on New York and London account 
(when they occur) shown as a deduction from the balance shee 
assets, and less trustee accounts. Foreign Assets: X Gold holdings wer 
revalued in June 1950 at Bolivia’s par value agreed with IMF 
X Foreign assets revalued in May 1953 at Boliva’s new par value 
agreed with IMF. Finance of Mineral Stocks: Bills purchase 
from the Mining Corporation and the Mining Bank of Bolivi 
representing minerals in transit. 






banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and th 
Mercantile Bank only. The development banks (the Agriculturd 
and the Mining Banks) are excluded. Allocation of banks’ loats 
to and deposits of these banks are attributed to the Official Entitie 
sector. Domestic Loans and Investments: Government: Up 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 






Official Entities: Demand deposits of local governments, autonomos 
government institutions and development banks mainly with tl 
Banking Department of the Central Bank. Government Deposits 
Time and demand deposits of the Government and governmelt! 
agencies with the Banking Department of the Central Bank 
Bank Debits: Government: Debits to deposits of the Governmen, 
government agencies, local governments, and autonomous govell: 
ment institutions. 












bolivianos) : 1937 1938 1939 1945 1946 IW 


60 DeFiciT (—) oR SuRPLUS ; 88 —39 —65 —T —254 —2 
61 Revenue. . ; 197 352 440 1,191 1,174 1,01 
62 Expenditure ; 108 $91 505 1,198 1,428 1,8! 

FINANCING OF DEFICIT ” 
63 Net Borrowing: Bolivianos. . —56 —10 53 7 266 « 
64 Foreign Currency. . -1 -1 —2 —4 4 “ 
65 Use of Cash Balances... . —67 51 8-89 4 = 3 
66 Monetary Operations....... 35 — 53 — — - 
67 BOLIVIANO DEBT... Bins 378 367 420 601 866 1,18 
68 FOREIGN CURRENCY DEBT. 1,860 2,108 8,641 5,298 5,472 5,6 
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3): 4 Foreign Currency Debt: Includes accumulated non-paid interest ASSETS OF THE OTHER BANKS: The Uther Banks ure the commercial 
‘ g and represents U. S. dollar and pound sterling obligations converted banks. Domestic Loans and Investments: Business and Indi- 
1952 into bolivianos at going exchange rates. viduals: Includes inter-bank advances. Cash: Currency and de- 

—— ; posits with the Union Bank. 

2 ~ ao ca dees bas te ee = ——— — CURRENCY AND Deposits: Currency: Excludes Indian coin, for which 

3.5 & .0 per cent sin ember ; anges have been as : : . , wane ; 
ot fice (in per cent): : . data are not available. Currency Board coin was put into circulation 

4 uttched = Sete Be . in July 1950. Deposit Money: Other Banks: X Prior to July 1952 

8.4 ae a an —_ includes interbank deposits which amounted to 48.3 million kyats 
on eee reese ae rates 36 ye neraa<s Bae as of July 25, 1952. Government Deposits: Demand deposits of the 

eee ROAD GONE Gio. kas css ccsnene G20 1960—Sept 80..........-..--.- 6.0 Central Government with the Union Bank. Includes ECA “‘coun- 
73.2 ; terpart’”’ funds. Deposits of State Boards: Includes Agricultural 

Prices: Unit value of exports in 1948, expressed in U. S. dollars per Marketing Board and other agencies with the Union Bank. Bank 
19 metric ton: Tin, 2,116; Lead, 394; Silver, 23,306. Clearings: Total clearings through Rangoon Bankers’ Clearing 
= House. Government: Includes checks of State Boards cleared. 
= a AND CAPITAL MARKET: Treasury Bill Tap Rate on ne Sane 
~18.6 Population {1937.......-...--.15.6 million ills: 1 per cent since December 1948. Rates since December 
BURMA W964.......... -- 19.2 million 1946 have been as follows (in per cent): 
Zi P ExcHANGE RATES: Since December 1951 foreign exchange transactions erg — — oo — ae 

— may be made by authorized banks at fixed official buying and selling ae en "16 
2.1 rates for os pound — = other sterling area currencies and Sept /Dec........no issues BOGE. 5.0%: 1.00 

at rates subject to sma aily variations for other currencies. : : : “Vas 

MM Quotations for the non-sterling area currencies tend to follow the Discount Rate of the Union Bank of Burma for commercial bills: 8 
2.5 ahi ° a : per cent since February 1948. Prior to 1948 the rate was also 3 
39 rates established for these currencies relative to the pound sterling or cont as fixed by the Reserve Bank of India 

in the London market and their fluctuations are therefore confined P y 7 ; 
= to the limits of approximately 34 of 1 per cent on either side of Prices: Export Goods: Rice: Government enpert price for white rice, 
—— their par value. Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 


i in 1948. Cost of Living: Excludi t prior to 1946. 
3. | GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of SO eee SE Se Se Sees aon Sone we 

























-—— Burma and the Burma Currency Board. Short-term Assets in the PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
11.6 U. S.: Deposits and short-term dollar obligations held for Burmese metric tons in 1948. FAO Index of Agricultural Production 
, account as reported by U. S. banks in the New York Federal (1934/38 =100): 
103 Reserve District. X Prior to 1949 deposits only. 1949/50.... 79 1950/51.... 83 1951/52.... 87 1952/53.... 89 
2.1 , , : G , 
— : . & oss 
“ta TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning ne ee eras ieee oo. - Semeste 
1946/47 land-borne and sea-borne trade; prior years sea-borne ; ; 
trade only. Beginning 1945/46, exports of rice and rice products inal Years Ending September 30 
— as valued by the State Agricultural Marketing Board, and exports March 1989 1949. 1950 1961 1962 1953 
metri of teakwood as valued by the State Timber Board. Volume of Personal consumption... 915 2,408 2,333 2,641 2,756 2,850 
“Silver Exports: Rice: 1,229 thousand metric tons in 1948. Government consumption 114 351 358 344 443 512 
" Gross fixed capital formation 148 286 325 445 620 646 
ASSETS OF THE UNION BANK: The Union Bank began operations in OF sebtche * = - _ . 
divide! February 1948. Foreign Assets: Includes those of the Currency ee eons ' = =. = ri . = 
at date Board. Domestic Loans and Investments: X Beginning July 1952 Private enterprises. . 123 202 234 $13 423 419 
Zalane Union Bank assumed currency liability. Government securities Increase in stocks. . 31 —28 -11 44 131 224 
counts were issued to it to provide reserve for previously uncovered note Exports less imports 252 268 164 236 166 208 
e sheet issue. Total. 1,460 3,285 3,169 3,710 4,116 4,520 
8 Were a i ‘ . a : . 
eM Gross National Product by Industrial Origin: At market prices (in 
r value BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats): millions of kyats) : 
hased Years Ending September 30 
chased 1950 1951 1952 1953! April 1938 {<< ————————__——____—__ 
Bolivia - . ————SS— March 1939 1949 1950 1951 1952 1953 
700DS AND SERVICES Agri . i ‘ 1,568 7 
Exports, f.o.b... . . 744.0 999.0 1,256.4 1,068.0 — and fisheries a 6} a te > i = 
wali Imports, ¢.i.f. vee —543.8 -—652.3 -914.4 -—849.6 Mining..... : 128 20 29 58 74 72 
1a PO 6 AP nn NED i i ee ees ee : 
; , Government (includin 
t of the : Trade balance. .. 3 200.2 346.7 342.0 218.4 enterprises re . 596 561 568 682 815 1,020 
and the Nonmonetary gold movement (net). . —20.7 —12.1 —.5 _ Rental value of housing 151 153 153 157 162 170 
oulturd Foreign travel. ... , aie —12.0 —11.0 —9.7 —9.4 All Others 7 1,060 988 970 1,100 1,202 1,256 
m 7 Transportation and insurance , —13.2 —13.8 —14.7 —11.5 Net income from abroad —6 —13 —-8 —6 —5 2 
5 loans Investment income. . : —4.9 —5.1 —4.5 5.9 — — - - . — 
Entities Government, n.i.e.... —48.9 -30.4 -41.8 -111.8 Total. 3,554 3,272 3,161 3,704 4,111 4,522 
Up to Other services. . . —.4 me 6.7 —5.9 
Cash: Tee). ..... 100.1 292.0 277.5 85.7 
PRIVATE FINANCING CANADA: See Country pages. 
Remittances... . -101.1 -49.1 -41.8 -39.5 
Mone}: Long-term capital. . . -11.1 —2.3 —7.0 —2.8 
s t-te j = on ond -< is . 
— ort-term capital. 8 11.4 2.5 6.6 CEYLON: Continued from Country pages. 
vith | Total. ... -118.0 -62.8  —651.8  —47.9 ‘ 
eposits eiinaicininisdeitidndeiaas se as ae pop PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
>rnment — = ———. : BE cs ——— ; Index (1934/38 =100): 
Bank CUMULATIVE TOTAL... 15.0 5738.7 204.6 55.6 1949/50 122 1950/51 129 1951/52 132 1952/53 .129 
rome OFFICIAL FINANCING Gross National Product: At factor cost. No adjustments have been 
govern Donations?. . . -- 21.9 35.3 21.0 . : : * ll . 
Long-term capital: made for remittances received, expenditures of foreign travellers in 
Gold and U. S. dollar subscriptions to Ceylon and foreign military expenditures made in Ceylon. Expendi- 
ions ¢ ok” and IBRD....... - zs = = ture on Gross Domestic Product: At market prices (in millions 
1 , oe : ata of rupees): 
6 a Total. . oe a ) — — 1938 1949 1950 1951 1952 1953 
54 : , 
18 Short- ; : ‘ Private consumption... 549 2,459 3,118 3,614 3,773 3,740 
3 isl ee 3.1 8.1 82.0 -2.3 Government consumption . . s S=&.—USEEUlUCUM/TEhUCUMP?ShCSSVh 
Sterling balances (increase —) .. _. —28:1 -151.0 —161.8 —45.7 eS eee. 39276 435 85G 
56 t(t U. S. dollar balances (increase —)... 5 —40.7 —38.6 —27.6 = 
i. = Other assets (increase —) . 9.5 6.9 =—7.6 1.1 een. ote ee eees \ 5 123 213 224 307 $14 
8 ! Monetary gold (increase —) . — _ — _ ublic enterprises... ... 
a - a Private enterprises... .. 34 153 222 332 302 245 
6 1 168 Total..... ae < 2 —15.0 —176.7 —239.9 —76.6 Exports less imports. ous ; 34 13 219 iz 201 —282 —170 
12 5,65 ' Preliminary. 2? MSA grants. Total. ‘ : ; 717 3,142 4,159 4,782 4,572 4,664 


a SSS 
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CHILE Population {ise Re cer 48 malilion BALANCE OF PAYMENTS OF CHILE (In Millions of U.S. Dollars): 
Ssneaee . -i million 
1948 1949 1950 1951 1952 
EXCHANGE RATES: On November 11, 1954 the rate for the U.S. dollar Lanos Minino Compantns i me — _ 9 
for most transactions was changed from 110 to 200 pesos. Rates Exports, f.0.b. 
for other currencies continue to be permitted to fluctuate provided ee.- seneee ” : 2 1... 7) 248.5 
they do not exceed the equivalent of 200 pesos per U.S. dollar. nar sate: 67.9 56.5 13°65 70 0 a; 
Since the level of non-dollar rates before November 11 was approxi- —- — — Ss ——— 
mately 225-235 the effect of a limitation of these quotations to a Total.... beeees 273.7 196.9 287.2 263.1 sea 
level of 200 is automatically to lower them to the equivalent of 200 Imports, c.i.f., with own for- 
esos per U.S Holt r monn . oe 1 eign exchange....... ‘ —40.4 —49.6 —40.7 —69.1 +667 
pesos F a GORE. ; Profits retained abroad. . . —65.9 -87.2 45.4 55.4 49 
The compensation arrangements, the free rate, and the special Intercompany capital move- aia 40.6 88 
rates for mining companies continue in effect as prior to November EEE 5 22 99 0 TOY eatin « pace a ee __ W5 
11, 1954. Transactions not covered by these special arrangements Total disbursements in 
are made at the rate of 200 pesos except the following, which are Chile... 160.8 160.8 142.9 160.1 257) 
made at the rate of 110 pesos per U.S. dollar: OTHER Goons AND SERVICES 
~— a Exports, f.o.b... . ne 68.4 68.38 59.4 125.6 
Imports of raw sugar, wheat, petroleum products, antibiotics io, cif. 238.1 —2564 —-215.0 —292'9 ay 
and medicines, raw cotton, and hides. Government transactions aan = movement (net) = : aa By Bs a 
ci) ale ie at Ss sean nvestment income... . -7. —14, —12. —12. —18,} 
will also be made at this rate. aiieden.. 44 2'6 38 17 24 
The special rate arrangements currently in effect are: Total....... -173.7 —193.6 —162.9 —178.6 —1991 
Wine Rate Used for exports of wine and for imports OTHER PRIVATE CAPITAL..... 14.8 9.2 2.6 8.4 16.2 
of specified items such as cutlery, some Net ERRORS AND OMISSIONS. . —1.1 13.4 7.9 —.8 ~16.0 
apparel items, etc. citninnieas silane Cetin “sebiidiiiagen, - adaamaee 
" . . . CUMULATIVE TOTAL 8 —20.2 —9.7 —6.38 
Free Rate Tourism, non-registered capital move- , , = 
ments, and from March 9, 1954 fish OFFICIAL FINANCING 
; Long-term capital: 
exports. Ex-Im Bank pant other 
adits t vel t 
Iron ore exports by med- ; Son, State ‘> 
ium mining companies. .Since May 1954 these proceeds are sold at and National Airlines... 17.2 41.7 29.6 27.9 28.4 
the 110 peso per dollar rate, or its Pp permet pony SEO $8 4.8 -2.7 -7.38 -86 
. . . - L Cc uX- 
market equivalent in other currencies, onal tiene avaiite . —-79 —10.6 -92 -10.7 28 
only to the extent of 55 per cent of total Amortization of public debt —3.1 -3.6 -3.4 -8.4 -84 
proceeds; 25 per cent may be sold at Gold subscription to IMF ee - - 
the free rate and 20 per cent may be Total... 9.6 23.2 14.8 65 —€? 
used for the import needs of the mining Short-term capital: 
companies. Payments and clearing agree- 
5 ments (net)..... 09" —1.8 —2.1 = 1.8 -.1 
Compensation arrange- Prepayment for imports. . —_— —1.5 — — _ 
ments Exporters of specified goods are permitted oo of ee ag — a — Ase =O 
to sell their proceeds to importers of aa” le! q it ® 5.8 22.8 
specified and otherwise prohibited = SS 
goods at whatever rate can be agreed Total. - “A222 8.6 4.2 $.7 —#6.6 
between them. Export commodities Monetary gold (increase —).. 1.8 5 =f —4.9 8.5 
included are principally those of the ! Including private donations. 
small mining companies, plywood, and 
some wool. Import commodities in- : 
clude liquors, tobacco, truck bodies, ment: Revaluation profits were used by the Government to redutt 
motor vehicle parts, radio equipment itsdebt tothe Bank. Official Entities: XY Changes beginning Septen- 
and parts, and office machines. ber 1953 largely reflect transfer of some credits to the newly created 
Quotations for several important non-dollar currencies prior to ee a — Banks: X Beginning September 195} 
the changes of November 11, 1954 were as follows: Includes the new State Bank. 
PESOS PER EQUIVALENT OF ONE U. S. ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
_ LAR AT OFFICIAL CROSSRATES and the State Bank of Chile. This new bank comprises the forme 
—_ SE eet, Sees National Savings Bank (previously included under Other Banks), 
id init the Mortgage Credit Bank, the Agrarian Credit Bank, and the It- 
1954—Jan. 143 145 127 dustrial Credit Institute (formerly allocated to Official Entities) 
+ a as oe I Prior to September 1953, the commercial banks and the Nation 
Apr. oe 157 145 130 Savings Bank. Cash: Currency holdings and deposits with the 
May.. ea 157 145 130 Central Bank. 
- : 157 * 145 130 
uly... 157 145 130 J : 
i 171 180 130 CURRENCY AND Deposits: Government Deposits: Demand and time 
Sept 221 220 200 deposits of the Treasury. Bank Debits: Debits to time and demant 
Oct 234 235 225 deposits of business, individuals, foreigners, banks, and the Govert- 
GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the ment with the Other Banks. 
name of the Treasury, Amortization Fund, and non-official agencies. se 
Amortization Fund: Holdings show foreign exchange balances main- a an CaPITAL MARKET: Government Bond Yield: Current yiel 
tained abroad for servicing the external debt. Other Banks Foreign of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Exchange: Includes small amounts of gold. Short-term Assets in Weighted average rate charged by all banks in Chile on all loan 
the U. S.: Deposits and short-term dollar obligations held for during each 6-month period. Discount and Rediscount Rates 0 
Chilean account, as reported by all U. S. banks. the Central Bank: 8 and 4.5 per cent, respectively. The discount 
; rate was changed from 6 to 8 per cent in March 1951; prior to this 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports change both rates had remained unchanged at levels of 6 and 4) 
are exports other than those of the large, foreign-owned mining per cent since June 12, 1935. 
companies. Import data relate to imports for home use. In the : 7 
adjustment of exports to exclude gold, the gold content of ores, PRICES AND WAGES: Wholesale Prices: New indexes beginning 19, 
concentrates, precipitates, and copper bars has been valued through- weighted by 1947 consumption; X linked to earlier indexes weighte 
out at 35 U.S. dollars per troy ounce. Export data for latest months by production plus imports in 1928 /29. 


not adjusted to exclude gold. ‘ 4 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 0 


ASSETS OF THE CENTRAL BANK: Foreign Assets: The “‘old reserve’’ of metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro 
gold was revalued in November 1947 at Chile’s par value agreed duction: Based on quantities valued at 1936/38 prices. Include 
with IMF. X Foreign assets revalued in October 1953 at Chile’s new livestock and forestry products. FAO Index (1935/39 =100): 


par value with IMF. Domestic Loans and Investments: Govern- 1949 124 1950.......117 GBR <i es'd 124 1952.......18 
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National Income: At factor cost, National Income by Industrial 
Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 
Agr ulture and fishing. . ; 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction. . ie 12.68 16.37 19.53 23.93 28.29 
Mining. . ‘ & 7 
Transport and public utilities ‘ . . a ° 
Trade. ; 7 ; 2.35 7.77 9.39 12.60 15.01 17.74 
Government 1 “ 
All others... .. 3 


Total ; 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos) : 
1946 1947 1948 1949 1950 


Personal consumption........ 
ro ms: ***> 9 49.58 64.50 77.72 98.60 111.26 


Gross capital formation: 


SMR 1.06 1.34 1.25 1.57 2.12 
0 Ea a 4.96 7.55 11.80 18.55 13.48 
Net foreign investment....... —-1.07 —1.30 09 —1.17 — .48 
eda v-te an eceeees 54.53 72.69 90.86 107.55 126.383 


' Public works only. 


OST wc cccccceece 8.5 million 
COLOMBIA Population {1983 ae setae 12.1 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(pesos per U.S. dollar) Use 
Principal Rates 
ee 8 eee Basic selling rate applied to most imports, to some stu- 
dent remittances, and to government transactions. 
Buying....2.3845..... Effective rate for the proceeds of coffee exports resulting 


from the surrender of coffee proceeds 21 per cent at 
the par value rate of 1.95 pesos per U. S. dollar and 
79 per cent at the rate of 2.50 pesos per U. S. dollar. 


2.50 .. Basic buying rate used for total proceeds of most exports 
other than coffee, for 79 per cent of coffee export pro- 
ceeds, and for proceeds of most non-trade transcations. 

Other Rates 
Selling... .2.585 ... Basie selling rate of 2.51 pesos plus a 3 per cent stamp 
tax (computed on the 2.50 rate) applicable to most 
non-trade remittances. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 
3 per cent stamp tax. 


Export Voucher Rate.. Effective rate for certain minor exports and non-essen- 
tial imports. Certain minor exports are encouraged 
by permitting foreign exchange so derived to be used 
in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, 
tobacco products, some wood and soine agricultural 
products (other than coffee). Prior to July 22, 1953, 
gold exports were also under this system. 


Since February 19, 1954 previously prohibited luxury imports may be 
made under the export voucher system or, upon payment of a 40 per 
cent tax, at the 2.585 rate. 


PI TNO sos Sie awidas Only exchange derived from the proceed of gold exports 
may be sold on this market. Exchange purchased on 
this market may be used for any purpose. 

For an historical summary of the exchange rate system see the 

June 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Colombian account, as r apes by all 
U.S. banks. X Prior to 1942 de — only as reporte by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
holding shares in the Bank of the Republic including branches of 
foreign banks. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND Deposits: Government Deposits: Includes Official 
Entities. Bank Debits: Debits to deposit money and to Government 
deposit accounts with the Bank of the Republic. 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953! 


GooDs AND SERVICES 




















Exports, f.o.b.. aeieracea 321.0 395.5 459.8 473.2 607.4 
re —271.5 -—362.8 -—419.2 -—416.3 -—540.0 
Trade balance...... 49.5 $2.7 40.6 56.9 67.4 
Nonmon. gold movement (net) 12.6 12.3 14.3 13.7 14.5 
Foreign travel............. —4.6 —5.5 —12.4 —18.5 —18.8 
Investment income. ee —13.8 —39.3 —36.3 —19.4 —22.8 
Other services.......... kay —29.7 —19.6 —36.3 —28.8 —49.6 
: eS ee ‘a 14.0 —19.4 —30.1 3.9 —9.3 
PRIVATE FINANCING 
ee See ; tats —.8 13.7 —1.5 —1.9 
Foreign direct investment. 3.4 4.3 —12.2 7.9 1.4 
Other private capital........ —4.9 5.3 23.7 —7.7 11.4 
st a —1.5 5.6 25.2 —-1.3 10.9 
NET ERRORS AND OMISSIONS. . 22.3 —10.4 23.6 —12.3 10.6 
CUMULATIVE TOTAL.......... 34.8 —24.2 18.7 —9.7 12.2 
OFFICIAL FINANCING 
eb Ka bcwenecescees —_ — 3 —_ a 
Lon term capital: 
ort- ee Bank loans. . 5.7 8.0 6.8 12.5 4.9 
Ee — _— 5.6 12.3 9.1 
Other loans. . a a 2 —_— 4.2 34.2 15.1 
Amortization... ... ; —6.9 —9.1 —8.2 —11.8 —23.3 
CS oo cc cic Saewine haters -- _— Pe 1 — 
TOMB i. ss —1.0 —1.1 8.5 47.3 5.8 
Short-term capital: 
Payments and clearing agree- 
| eee —3.3 —3.6 3.4 —1.2 8.9 
Liabilities to official........ —7.9 17.3 —4.2 —7.2 5.2 
Other assets (increase —).... —22.3 33.9 —52.7 —1.5 —22.0 
WGA sist cedetesicees —33.5 47.6 —53.5 —9.9 —7.9 
Monetary gold (increase —) . —.3 —22.3 26.0 —27.7 —10.1 


! Preliminary. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
Seni had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGEs: Coffee: Pergamino Corriente (Medellin), 863 pesos 


per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 23,750 metric tons in 1948. Agricultural Production: 
FAO Index (1935/39 =100): 
1949.......168 1950.......164 1951.......172 1952.......178 


National Income: At factor cost. 


Gross National Expenditure: At market prices (in millions of pesos): 
1945 1946 1947 1948 1949 1950 


Personal consumption...... 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 486 524 614 
Net foreign investment...... —62 —-91 —225 —126 55 —65 

TOMB 5 6ci se a 2,300 2,792 38,448 4,088 5,042 6,019 


National Income by Industrial Origin: At factor cost (in millions 


of pesos) F 1945 1946 1947 1948 1949 1950 





Agriculture, forestry, anne. 894 1,027 1,270 1,554 1,984 2,872 
Ws 5 n45: 6.4604 ; 719 76 83 105 118 126 
Manufacturing............ 299 390 494 584 744 926 
Construction.......... ; 30 49 35 46 62 68 
i. eee iss 129 214 296 $15 446 522 
Banking, insurance, etc.. . 39 54 66 80 101 114 
Transport & aie utilities. . 157 182 212 223 296 877 
Services...... : 163 202 230 289 316 870 
Government. peaeéas 153 173 233 265 286 867 
Net rent.. hates teat 190 208 242 289 342 8384 
Rest of world...... Sates —12 —6 —8 -9 —16 —79 
MN a indisihe> cada 2,121 2,569 3,153 3,741 4,629 5,647 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 1945 1946 1947 1948 1949 1950 
Wages and salaries... . 1,173 1,457 1,797 2,117 2,444 38,042 
Income of unincorporated bus- 
inesses and am. 602 722 891 1,076 1,531 1,718 

















Corporate pro 139 159 191 221 268 8354 
ee 17 23 32 38 44 49 
Mateo cea Mavssinees 190 208 242 289 342 884 

Tees: etsieen 2,121 2,569 3,153 3,741 4,629 5,647 
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COSTA RICA 


EXCHANGE RarTEs: The current system of rates is as follows: 


Rate 
(colones per U. S. dollar) Use 


Des oss 


1937..........576 thousand 


Population { is cae 915 thousand 


Official buying rate used for total proceeds of most exports. 
Proceeds of bananas exported by local growers, and of a 
few other exports (gold, tomatoes, canned tuna, card- 
board, furniture, and confectioneries) are sold 35 per cent 
at this rate and 65 per cent at the controlled free rate. 


Official selling rate used for imports of goods considered 
essential to the Costa Rican economy and for specified 
non-trade transactions. 

Effective rate for bananas exported by local growers and for 
other goods itemized under the official buying rate. 

Used for the remaining 65 per cent of the goods listed above 


and for all other transactions not conducted at the official 
rates. 


For an historical summary of the exchange rate system see the 
May 1954 issue of International Financial Statistics. 


Controlled free rate... 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Short-term Assets in the U. S.: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
Seoetnne held for Costa Rican account, as reported by all U. S. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly and 
annual exports 1953 include adjusted valuation for cacao and abaca 
X Export data prior to 1946 greatly understate the value of bananas. 
The 1946 figure comparable to the earlier series is 80.3 million 
colones. Volume of Exports: In 1948: Bananas, 325.9 thousand 
ae tons; Cacao, 4,304 metric tons; Coffee, 23 thousand metric 
ons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. Domestic Loans and Investments: Official 
Entities: Beginning October 1953 includes short-term loans to 
government institutions stabilizing prices of domestic agricultural, 
livestock, and industrial commodities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Prior to October 1951 coin data are 
December averages of daily figures; prior to 1940 they are annual 
averages of daily figures. Government Deposits: Deposits of the 
Treasury with the Central Bank and the Other Banks. Prepayments 
for Exchange: Deposits against applications for foreign exchange. 
Bank ene Debits to deposit money and to Government deposit 
accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 


BALANCE OF PAYMENTS OF CosTA RICA (in Millions of U. S. Dollars): 
1949 1950 1951 ~ 1952 1953! 


Goops AND SERVICES 
Exports, f.o.b.?...... 62.8 55.3 62.6 72.9 76.2 
Imports, f.o.b....... : —38.9 —41.1 —50.2 —60.5 


Trade balance...... 13.9 1h2 124 12 


Poreign travel............... —1.0 —1.5 
Transportation and insurance —4.4 —4.7 


4 
0 
1 
Investment income........ —13.5 7 


2. 
—2. 

—6. 
. —12.1 —14. 
Other services........... ; ‘ 6.1 5.1 4.1 


PRIVATE FINANCING 

Remittances ‘ ok 
Long-term capital. ..... ‘ _ 2.4 
Short-term capital...... : ; -* 





Total... 
NET ERRORS AND OMISSIONS. 


—2.4 





CUMULATIVE TOTAL. .... 


OFFICIAL FINANCING 

U. S. grants... . ie 

Long-term capital: amortiza- 
tion.... os 


a eee ne oo —.3 
Short-term capital. 


~2'3 1. 


1 Preliminary. * Including nonmonetary gold. 


INTERNATIONAL FINANCIAL STATisticg 


paper, and 4 per cent for commercial paper; previously (since Apri) 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced good; 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febry. 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


CUBA 


EXCHANGE RarEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


Population { —— eer ccccccocs ry = 


GOLD AND FoREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; thereafter they refer to holdings of 
the National Bank which commenced operations in April. _ Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur. 
rency Stabilization Fund whose operations are financed by the Na. 
tional bank. Short-term Assets in the U. S.: Deposits and short. 
term dollar obligations held for Cuban account, as reported by al 
U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 


59 1948 14 1950 15 1952 
1949 15 1951 20 er 


Monthly exports through 1953 adjusted correspondingly. Volume 
of Trade: Derived from unit value indexes. Sugar (on raw basis): 
5.83 million metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKs: All banking institutions operating in Cuba. 
X Prior to 1950 the principal banks only, accounting for more than 
95 per cent of the total assets of all these institutions. Total Assets: 
Balance sheet totals plus reserves for bad loans less interbank 
accounts and customers’ acceptances. From 1950 through 1953 
total assets of banks covering almost all banking business in Cuba. 
Cash: Pesos: Peso currency and, beginning April 1950, peso deposits 
with the National Bank. U. S. Dollars: U. S. notes and coin and, 
beginning April 1950, dollar deposits at the National Bank. 


BALANCE OF PAYMENTS OF CuBA (In Millions of Cuban Pesos): 
1949 1950 1951 1952 1953 


GoOoDs AND SERVICES 
Exports, f.o.b..... 
Imports, f.o.b.? 


665.0! 
—487.2 


—— 


802.2! 
—640.2 


162.0 177.8 
—24.8 —8.3 


667.4! 688 . 2! 


—515.1 


593.2 
—451.4 


141.8 
—12.0 


Trade balance . 
Foreign travel.............. 
Transportation and insurance . —42.3 —61.2 
Investment income ; —30.4 , —33.8 
Other services... .. : 26.0 ; 18.8 


Total. . 83.1 é 61.0 


PRIVATE FINANCING 

Remittances. . —5.7 ; —2.8 
Long-term capital... —5.6 —2.2 19.4 
Short-term capital‘. . 16.0 64.4 42.5 


WOE 55's i ‘ 4.7 58.6 59.1 
—58.5 —34.8 —40.7 


CUMULATIVE TOTAL 29.3 85.6 


OFFICIAL FINANCINGS 

Long-term capital: 
Amortization. . —3.2 
Portfolio securities. . . : — 


Total... $2 


Short-term capital and monetary gold: 
Holdings of U.S. currency 
(increase —).... 
Other assets, net (increase —) 
Monetary gold (increase —) 


NET ERRORS AND OMISSIONS. . 


—13.5 
—30.2 


—43.7 


—10.8 13.6 d 
—28.0 -60.8 22.7 
—40.0 96.8 28.0 


—_——— 


—16.1 37.9 
— -107.9 
—10.0 28.1 


—41.9 —78.8 


1 Including sales of silver stock by the National Bank (10.5 million pesos in ue 
16.4 million in 1951, 10.8 million in 1952, and 15.1 million pesos in 1953). . 2 Incl ; 
ing non-monetary gold movement. * Excluding movements of direct investmer! 
capital. ‘4 Including commercial banks’ capital and excluding changes in the publics 
holdings of U. S. currency which are included in “Net Errors and Omissions 
5 Covering National Bank, Exchange Stabilization Fund, and Treasury. 


Total. . —26.1 49.6 7.1 
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» Apri) | CURRENCY AND Deposits: Currency: Cuban currency in the hands of BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
business, individuals, and foreigners, and U. S. currency in the hands Dollars) : 1949 1950 1951 1952 1953! 
of — ee ae one 7 were Goteting iaalianaiaiie SS 

ood savings deposits at less than ays) of business, individuals, an on eee 

iving | foreigners with the Other Banks payable in Cuban pesos or U. S. foe 160-480 76:9 97:0 90:8 

‘ebry. currency. X Prior to 1950, total demand deposits with the Other — 

e new Banks (excluding savings deposits at less than 30 days.) Old series __ Trade balance. ore 6.42 6 ESULUBS S 
for December 1950 was 522 million pesos. Time Deposits: Total seten Gant... -31.6 —-3.) -= <5 -3.8 
deposits of over 30 days with the Other Banks payable in Cuban ha are y a ss -a3°4 is - 26. ary “4 
pesos or U. S. currency. X Prior to 1950, includes deposits at less Other services... . —3.7 “Fe -7.8 —6.2 —4.7 
than 30 days. Old series for December 1950 was 108 million pesos. Total 6.7 20.2 7.2 —4.5 1.2 

— Government Deposits: Demand deposits of the Government ee ; , 
(including all official entities and retirement and social security ere Seaane 0° ie aie oe 268 

hange funds) with the National Bank and the Other Banks payable in Direct Investment. . 4 1.0 7.7 2.3 -8.0 
Cuban pesos or U. S. currency. Bank Debits: X Beginning 1950 Other. ... ; —.2 —2.2 —.3 —3.6 
data on debits to deposit money are slightly overstated and those Total i =e 6.4 1.0 —12.7 

asury to government accounts are slightly understated. Debits to “Other ee , 

igs of Deposits”, which comprise an element of both types of deposits, are Nar Ennons awp Ounces? 6.8 -B.6 6-15 s. %.8 

reign added to debits to accounts of business, individuals, and foreigners. CUMULATIVE TOTAL. . 4 5.4 12.1 - 1.7 

‘ion 

_ PrICcES: Sugar: Raw, 96°, centrifugal. Spot market price. Sold to U.S.: — a _ — —~ s 

» Na- ae per metric —> 1948, 102.29 pesos. U.S. purchase quota of atu me. =a > 2 = “f <a as 

hort. uban sugar varies from 48 to 57 per cent during the period 1948 /  omnramendt ~~ + appgeeeellaal aa y — “Tg z= -2 

y all 1952. Sold Elsewhere: Price per metric ton in 1948, 93.25 pesos. priate gn = = 8: 3 - = 

wiiniiaede 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 2 faciedine dhanges tn pubiie's beldings of US. corveney. 

Lents Sugar (total production in terms of raw sugar), 5.2 million metric 

and tons; Tobacco, 25,581 metric tons. FAO Index (1935/39 =100): _ = ; 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


1949/51... .151 1950/51... .154 1951/52... .175 1952/53... .145 Y 3 . 
including branches of foreign banks. Total Assets: Balance sheet 


ay National Income: At factor cost. Distribution of the National totals less interbank and contra accounts. Domestic Loans and 
Income: At factor cost (in millions of pesos): Investments: Business and Individuals: X Prior to 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 


























lume 
- : , 1947 1948 1949 1950 1951 1952 
sis): Oe een 951 996 956 1,018 1,157 1,270 Other Banks’ holdings of national currency and balances with the 
Income Lo unincorporated 401 374 336 340 420 885 ae a, I i > 1947 data es only national me 
3 prises... .. . ee rency holdings by the banks whose reserves at that time were most 
ions BS uous» filly llega lla llega in the form of U. S. currency and balances with banks abroad, 
ints. tax payments............. 212 198 130 161 230 190 reported under foreign assets. 
Sein aeacee “a eden ‘ne ae aioe “mae 
uba, en ee ani ng come samen CURRENCY AND Deposits: Currency: X Prior to 1948 includes U. S. 
shan TOM ikicscccciicns BD 1,00 TO te 10 6148 currency which ceased to be legal tender on January 31, 1948. 
ets: ae After 1948 data on U. S. currency held by the public cannot be 
oak Gross Capital Formation (in millions of pesos) : ascertained accurately. Dominican notes were issued in October 
95; 1947 1948 1949 1950 1951 1952 1947. Deposit Money: Data for 1937 through 1939 include a small 
aba, Construction gana: peveueee 34 54 52 70 7% 66 amount of deposits owned by the Government and Official Entities. 
me imported ert - vee eeee 108 138 * & ‘. ‘* Time Deposits: Of business, individuals, and foreigners with the 
ind, Net change in inventories?.|| || 12 —22 > 16 an 187 Other Banks. Government Deposits: Demand deposits of the 
Gross capital formation. ..... 185 183 190 219 264 392 Government and Official Entities with the Other Banks. X Prior 
= Less: Depreciation allowances. . 58 63 87 99 129 182 to 1948, Government only. Bank Debits: Debits to accounts as 
Equals: Net capital formation. . 127 120 103 120 135 260 defined above. 
: ‘Excluding construction materials. *Including maintenance and _ repair. 
53 Relates to stock of sugar and tobacco only. PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
= Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
0 Coffee, 485; Cacao, 661. Wages: Unskilled workers in manufac- 
2 DENMARK: See Country pages. turing industries. 
: NATIONAL INCOME: National Income by Industrial Origin: At factor 
2 cost, domestically produced (in millions of Dominican pesos): 
a a I ’ © 1941 1945 1946 
8 DOMINICAN REPUBLIC _ Population (i984 be wedenvensened 2'3 million aici cicevancwihsceduiedllcu’ on 39.9 71.8 73.8 
7 Menufectuting..... .....cccccc suipeneaead 11.0 8.8 28.0 28.9 
EXCHANGE RaTEs: The first Dominican pesos were circulated in October BE etasaatearetassenrecseseessersecesss. oe 83 3. fl 
‘ 1947 and since February 1, 1948 have been the only | tender cur- Sh tceesssssecsrecsecsesecoess = ee | 
3 rency in the Republic. Prior to October 1947 U. S. dollar notes were Teent a6 96.1 196.8 100.4 
9 the only legal currency unit. sa hele ieee ; , 
, GOLD AND FoREIGN ASSETS: Gold: Hoidings of Government-owned a a At market ggg — “ 
§ Banco de Reservas through October 1947 when the Central Bank — 7 61.7 284 
5 was established. Foreign Exchange: Virtually all U. S. dollars. See tiie... - 2 a ae 
Holdings of business and individuals are estimates of U. S. dollars Gross domestic investment... . . cccecccee Oe COUSCOUS 
in the hands of the public. X U.S. dollars ceased to be legal tender Net foreign investment...........-...-.. 13.8 19.1 —4.5 
6 on January 31, 1948. Short-term Assets in the U. S.: Deposits Total $48.8 872.0 418.6 
. and short-term dollar obligations held for Dominican account as 
6 reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 
s TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- ECUADOR Population (i968. $44 million 
0 ports include indeterminable amounts of gold. Beginning 1951 : : 
> imports include duty-free merchandise. Volume of Exports: In 1948 EXCHANGE Rates: The current system of rates, in effect since February 
1 in thousand metric tons: Sugar (raw), 381; Coffee, 12; Cacao, 26: 28, 1952, is as follows: 
50, Tobacco, 14. Rate 
- en C 5 The Central Bank b ti : (sueres per U. S. dollar) Use 
- ETS OF THE CENTRAL BANK: The Central Bank began operations in Se 
. October 1947. Total Assets: Balance sheet total less IMF and FOES ness 450s —_ pe ag Layee an Fe my AD ay SE 
IBRD accounts. minor exports, and essential imports. 
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BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 

































1949 1950 1951 1952 1953! 

GooDs AND SERVICES 
Exports, f.o.b.?..... 44.8 78.3 70.9 102.5 95.2 
Imports, f.o.b... . —48.8 —43.7 —54.2 —60.6 —72.5 

Trade balance. . —4.0 34.6 16.7 41.9 22.7 
Foreign travel... .. —2.1 —2.6 —3.3 —1.4 —2.0 
Transportation and insurance —5.4 —6.1 —8.0 —9.8 —12.0 
Investment income. . —7.3 —9.5 —9.2 —17.5 —13.9 
Other services.... . ; —1.1 —.5 —1.0 —.9 —4.6 

Total. . —19.9 15.9 —4.8 12.3 —9.8 
PRIVATE FINANCING 
Donations ; 1 -—— — alt 1.3 
Direct investment . 5.4 1.4 2.0 1.0 2.1 
Other capital... : —.1 — —5.2 —2.0 -.8 

Total 5.4 1.4 —3.2 -.9 2.6 
NET ERRORS AND OMISSIONS —.9 —2.0 2.0 oS 
CUMULATIVE TOTAL —15.4 18.0 —10.0 9.4 7.1 
OFFICIAL FINANCING 
Donations : 1.8 1.3 1 1.3 - 
Long-term capital 1.6 1.3 1.5 1.7 — 
Short-term capital 12.1 ~22.5 12.0 -12.2 7.3 
Monetary gold (increase —) . -.1 1.9 —3.6 —.2 -.2 

Total. . 15.4 —18.0 10.0 —9.4 7.1 
1 Preliminary. ? Including nonmonetary gold. 

Rate 

(sucres per U.S. dollars) Use 
Free................. Applied to invisibles, permitted luxury imports, and to 


designated minor exports. 


Proceeds of gold and patecioum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Virtually all U. S. dollars. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Ecuadoran account, as reported by U. S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Beginning 1947 the values of 
banana exports in the annual and monthly date have been adjusted 
from nominal to real values. The amounts of the annual adjustments 
are as follows in millions: 


























U.S. U.S. 
Sucres Dollars Sucres Dollars 
1947— 55 4.1 1951—206 13.7 
1948— 86 6.3 1952—336 22.4 
1949—123 9.1 1953—247 16.5 
1950—125 9.3 


Volume of Exports: In thousands metric tons in 1948: Bananas, 
99.6; Coffee, 19.5; Cacao, 16.7; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEPposITs: Government Deposits: Demand deposits of 
the Treasury and Official Entities with the Central Bank and Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, banks, and the Government with the Central Bank and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
10 per cent since May 13, 1948. Changes have been as follows 
(in per cent): 


Date Established Rate Date Established Rate 
1932—Nov 30.... +r . 4.0 1948—May 13. 10.0 
1938—June 8........ chance 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Coffee, 3,557; Cacao, 9,191; Rice, 2,312. Cost of Living: Working 
class budget. X Prior,to 1951 cost of 22 foodstuffs only. 


PRODUCTION AND INCOME: Crude Petroleum: 338 thousand metric tons 
in 1948. National Income: At factor cost, 4.76 billion sucres in 1950. 
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GOLD AND FOREIGN ASSETS: National Bank holdings include gold ani 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


BALANCE OF PAYMENTS OF EGyptT (In Millions of Egyptian Pounds): 


_—_—__---—_—_—_—— ee”, 


INTERNATIONAL FINANCIAL STAtignics 





dollars, pounds sterling, or Deutsche marks, however, may repy. 
chase, at the official rate, all or part of their exchange proceeds {o, 
the import of designated goods or may sell the right of repurchay 
to other importers. These rights to repurchase exchange are calle 
Import Entitlements. Exporters of cloth and yarn for dollars o 
sterling may repurchase 100 per cent of their proceeds while othe 
exporters receiving dollars or sterling may repurchase 75 per cent o! 
their proceeds. All exporters receiving Deutsche marks may repur. 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only, 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goodsfrom Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 
(as per cent of official rates) 


Pounds U. S. Deutsche 
Sterling Dollars Marks 





1953—June 3 ou aw ae 6.88 12 
Sept 7 he sus 5.88 11 13 
I UN eae an ik italia acai 5.38 8.34 11.50 

1954— Mar (average)............... 3.801 7.124 5.041 
June (average). . bible 3.321 3.531 4.415 
July (average) nenbd wane 6.711 10.690 7.609 
Aug (average)... . 6.563 5.686 9.025 
Sept (average) : 6.223 6.376 10.277 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 
















foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Egyp 
tian account, as reported by all U. S. banks. 










clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 8344; Ashmouni, 
103; Karnak, 132. 














1949 1950 1951 1952 1953 
GoopDs AND SERVICES . 
Exports, f.o.b... . ; 142.2 190.2 204.5 148.8 187.7 
Imports, c.i.f.. Ya ; —148.3 -—208.9 -233.8 -208.2 —166.7 
Trade balance hs —18.7 —29.3 —59.4 —29.0 
Nonmon. gold movement (net) —11.7 —13.7 —9.6 —4.7 - 
Suez Canal dues ; 23.0 26.2 26.4 26.6 29.1 
Investment income. . —8.9 —11.2 —12.5 —-12.1 11.0 
Government, n.i.e.... 5.1 9.9 8.4 R 2.4 
Other services . . : 1.9 —2.9 is -3.9 6 
Total 3.8 -104 -16.4 -58.4 7.9 
PRIVATE CAPITAL........... —2.6 —2.2 -3.1 -1.2 -1.7 
NET ERRORS AND OMISSIONS. . 4 1.6 —_ —.6 -.3 
CUMULATIVE TOTA ua —11.0 —19.5 —55.2 —9.9 
OFFICIAL FINA G 
Donations....... ; -- = 1.2 _— = 
Long-term capital: 
Amortization. . . = —-.2 —.1 = 
Export-Import Bank loan. . 6 —_ — reer - 
Portfolio securities. ... Neal —3.2 —29.3 —14.6 5 
Total. ... 6 8.2 89.5 14.7 5 
Short-term capital: 
Use of IMF resources. . a —3.0 _— _ = 
Foreign balances in Egypt. . -1.7 -.9 iz -1.9 6 
Other liabilities . . . —7.8 8.9 1.3 A 3.9 
Sterling assets (increase —). 21.7 32.2 83.7 3} 4.9 
Other assets (increase —).. —14.6 -—7.1 —-11.1 17.0 
WR unis sosce =1.7 $0.1 7h 69.9 9.4 
Monetary gold (increase —).. — —15.9 —26.6 — w 
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AsseTS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


Assets OF OTHER BANKS: The Other Banks are the Clearing Banks. 


I Prior to 1947 the principal commercial banks in Egypt. Cash: 
Currency holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: X Prior to 1947 total circulation less 


Treasury currency held by the National Bank. Government De- 
posits: Demand and time deposits of the Government and Official 
Entities with the National Bank and the Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, and 
the Government with the Other Banks. Bank Clearings: Total 
clearings at the Cairo and Alexandria clearing houses. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 =100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Cotton, 


392 tousand metric tons in 1948. FAO Index (1934/38 =100): 
1949/50... .114 1950/51... .113 1951/52... .114 1952/53... .119 


National Income: At factor cost. In 1950, 860 million pounds. 





(1937. 5 illi 
EL SALVADOR Population {i554.) 01 11.'""" [gee million 


GULD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Other Bank holdings include some long-term securities through 
1948. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X¥ Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 


60.3 thousand metric tons in 1948. 


BALANCE OF PAYMENTS OF EL SALVADOR (In Millions of Salvadoran 




















Colones): 1949 1950 1951 1952 1953! 
GooDs AND SERVICES S 
Exports, f.o.b......... 140.6 172.0 209.0 217.6 234.8 
Imports, c.i.f..... kwahe-a . 103.5 —125.6 -—167.5 -172.7 —185.9 
Trade balance. . $7.1 46.4 41.5 44.9 48.9 
Nonmon. gold movement (net) 1.5 1.8 1.3 1.5 1.2 
Foreign travel..... Fae —1.7 —7.4 —-9.8 —10.3 —12.4 
Transportation and insurance . —3.2 —4.0 —4.8 —5.1 —6.2 
Investment income. —2.8 -—3.9 —4.0 —5.6 —6.1 
Other services... . ‘ 2.2 1.2 —-3.9 —5.8 —4.3 
re 33.1 34.1 20.3 19.6 21.1 
PRIVATE FINANCING 
Sea 2 on 3 —.4 —.1 
Long-term capital. . . —.8 —1.9 —4.1 —6.9 
Short-term capital. —4.1 ee 3.3 —3.5 —5.7 
eee ‘ -—3.9 1.0 1.7 —8.0 —12.7 
NET ERRORS AND OMISSIONS. . —.7 —28.9 —26.6 —15.7 —19.0 
CUMULATIVE TOTAL... . 28.5 6.2 —4.6 —4,1 —10.6 
OFFICIAL FINANCING 
Donations......... —.3 1 a 2 1.4 
Long-term capital: 
IBRD loans...... ; = — 8.5 10.7 10.7 
RUROPCIBRTION .. 5 occ cees —-1.2 —1.4 —1.5 -1.9 —-1.2 
ree a — —1.0 — —4.9 
ee ats —1.2 —1.4 6.0 8.8 4.6 
Short-term capital: 
Assets (increase—)........ —18.8 8.8 4.1 4.8 3 
Liabilities........ Shiai -1.3 at 1.0 —.5 1 
MN a wa 6 Sa acks —20.1 9.5 5.1 4.3 3.8 
Monetary gold (increase —) . —6.9 —14.4 —6.7 —9.2 8 


! Preliminary. 





ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 





E 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 


total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 


Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 


Bank: 3.0 per cent since March 22, 1950. Changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—Aug 23..... 4.0 1946—Oct 15 4.0 
1939—Mar 30..... 3.0 1950—Mar 22.... whe . 3.0 


Prices: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Cost of Living: Worker’s family of five in 
San Salvador. 






Population: 1951 . . . 15 million 


and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


GOLD AND FoREIGN ASSETs: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Ethiopian account as 





BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 


First Half 
1951 1952! 1953 1953 1954 
GOoDSs AND SERVICES 
Exports, f.o.b. 124.8 115.1 177.8 101.3 116.0 
Imports, f.o.b. —86.6 —99.5 -—119.5 —57.9 —71.2 
Trade balance 38.2 15.6 58.3 43.4 44.8 
Nonmon. gold movement (net) 2.4 2.1 2.0 1.4 .6 
Transportation —11.8 —10.4 = 2 
Insurance —1.0 —1.1 —1.3 —6.5 —6.5 
Investment income —1.2 —1.6 —1.4 —1.1 —.7 
Other services —12.5 —5.9 —10.8 0.9 —4.6 
Total 14.1 —1.3 37.2 38.1 33.6 
PRIVATE FINANCING 
Remittances —1.5 —2.6 —4.5 —2.0 —.6 
Capital ae 12.7 14.1 2.1 4.5 
Total —.8 10.1 9.6 <a 3.9 
NET ERRORS AND OMISSIONS 4 —1.0 —4.2 —.2 —4.4 
CUMULATIVE TOTAL 13.7 7.8 42.6 38.0 33.1 
OFFICIAL FINANCING 
Donations 1 9 4 4 
Long-term capital: 
Contractual repayments —3.5 —2.6 -1.3 —.6 —.6 
IBRD loans 5.1 6.5 1.9 1.4 2.7 
U.S. loans, net —-.9 - 
Portfolio securities —6.8 —16.5 —24.5 —7.2 2.1 
Total.... —6.1 —12.6 —23.9 —6.4 3.2 
Short-term capital: 
Use of IMF resources —.7 - - 
Assets, net (increase —) —5.6 5.6 —17.6 —30.6 —36.1 
Total ; —6.3 5.6 —17.6 —30.6 —36.1 
Monetary gold (increase —) —1.3 -.9 —2.0 —1.4 —.6 


1 International transactions of Eritrea are included from September 15, 1952. 
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ETHIOPIA 































* Annual totals year ending December 10; quarterly totals ending 10th of month. 


! Beginning July i. ? Beginning October 1952 includes trade of Eritrea. 3’ September 30. 








reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 













TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Country pages. 


41.2 million 


FRANCE 42.8 million 


EXCHANGE RatEs: Exchange transactions in U. S. dollars are conducted 
at a rate of 350 francs per U. S. dollar and in other currencies at 
rates based on the dollar/franc rate and the par values of these 
currencies in terms of the U. S. dollar, with transactions permitted, 
since May 1953, at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of parity. Exporters are per- 
mitted, however, to retain 15 per cent of their dollar area exchange 
proceeds and 10 per cent of other area exchange proceeds to finance 
imports and expenses connected with the exporters’ enterprises. 


Non-metropolitan areas: Current exchange rates are: 10 metro- 
politan francs equal 1 Indochinese piaster, 1 CFA franc =2 metro- 
politan francs, 1 CFP franc =5.5 metropolitan frances, with the rela- 
tionship of the three above currencies relative to the U. S. dollar 
determined in accordance with the changes in the level of the 
French franc/dollar rate. The rupee of the French possessions in 
India and the Djibouti france of Somaliland are defined in terms of 
gold, with rates for the U. S. dollar being 4.762 and 214.4 units per 
U. S. dollar, respectively. Currencies of Algeria, Tunisia, Morocco, 
and Antilles, and French Guiana are equivalent to the metro- 
politan franc. 























For an historical summary of the exchange rate system see August 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 
authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund: X Beginning 1949 holdings comprise loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of francs; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance. The error arising 
from the inclusion of the Fund’s holdings of francs may be large at 
those dates when the Fund has no outstanding loans from the Bank 







































































SS 


Page 186 


-_-_ 1953 _-—_—— 1954——_ 
1945 1946 1947 1948 1949 1950 1951 1952 1953 Mar June Sept Dec Mar Jun 

Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 

1 SELLING RaTe............. ‘ 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.58 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 

co sane ce biekekwaves 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 41.0 39.8 41.0 10 
11 eRe ee acs dias cess vec a> _ ~ 6 1.7 2.7 3.5 4.0 4.0 4.0 4.0 4.0 i! 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 S.7 8.3 10.5 8.3 15.4 21.0 15.4 1! 
13 Foreign Investments........... ee — 13.1 11.0 10.8 4.9 3.7 5.4 9.2 21.6 14.9 21.6 rT 
Related Data from U. S. Sources . 

14 SHORT-TERM ASSETS IN THE U. S..... 4 . 1.9° 2.4z 2.0 3.3 , 6.9 3.0 1h 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 0 ae 38.1 53.2 74.4 77.8 71.4 70.9 116.8 106.5 169.4 49.1 44.2 40.8 35.3 53.4 57.1 2 
21 Imports, c.i.f..... 36.2 59.6 84.1 95.3 88.0 73.4 104.6 115.2 137.9 29.8 38.9 37.6 31.5 38.7 43.4 ¢ 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
$0 FOREIGN ASSETS... . 28.9 43.5 31.3 38.1 25.2 36.1 48.2 53.4 102.0 99.0 102.0 10 
$1 DOMESTIC CREDITS........ 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 119.3 88.3 119.3 n 
$2 Government.... iets Se 6.6 15.1 30.6 34.6 38.6 §1.7 68.0 74.5 94.8 66.1 94.8 ” 
ss Business and Individuals. 2.3 7.8 13.9 11.5 25.6 19.7 12.5 33.8 24.5 22.1 24.5 s 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 Money SupPLy......... ; 42.4 78.7 84.1 91.8 91.8 116.1 181.9 153.2 217.6 184.7 217.6 50 
51 ee ean 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 114.6 107.3 114.6 51 
52 Deposits... ... 23.0 36.6 28.8 30.0 29.7 43.2 45.2 58.3 103.0 77.5 103.0 58 
Prices 
WHOLESALE Prices (1951 =100) 

80 SR Ean don a elves ‘ 64 54 46 58 64 97 100 108 97 93 94 101 (an ie aa ae 
81 Cattle Hides.......... 45 85 85 80 77 71 100 64 55 58 54 54 ewe sain ae 





» Addis Ababa. 
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of France (i.e., when line 13 equals line 17.) Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (-) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table ‘European Payments 
Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of US. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 
includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 franes per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the Credit National, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Développement du Commerce et de |’Industrie en 
France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French frances): 
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Domestic Loans and Investments: Business and Individuals: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CuRRENCY AND Deposits: Currency: Total note circulation. Deposit 


Money: X 1937 and X 1939-41 estimated on the basis of figures for 
banks having approximately ninety per cent of the total deposits. 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 55 and 897 million 
francs as of the end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


I The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. ‘igures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 


BPE. cesccvceas —27 1947...... —8 1949...... 190 1961...... — 68 
BONE s vn ceavcees 68 1948...... 410 1950...... —40 1952...... —68 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
= isehe” Page (in billions of French frances, as of December 


EE thd kn bain comn akcassae wird siew va veucateenens 06% 8,769 
Held by: 
Nis vino We eS gs CNOA SRNR ARAN EK SN AN GO SON CHESS wa 819 
NS 8 et it cay au ee pore IW da ans 817 
ee cas 5 ncicneeieaCaenaheaacaeuane 849 
Local Governments....... SR les aan Ga ans th inthe atin eink Gee e acare ae — 
oo) re Saige aoa e maniac ; 741 
rah ak ith x rartdn os ahe Cid bane Wine dw ak awe eink putin wien ‘ 1,542 





Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DIscouNT RATE OF THE BANK OF FRANCE 
Date Established Rate Date Established Rate 


eo cccccccceccns ° BD. wcccccces 
ee 4.00 1948—Sept 4......... 3.50-4.00 
aN 60.045 8ane es 3.50 Bee BO. cc cene 3.00 
Se Kaskaneeses 3.00 1950—June 9......... 2.50 
1988—May 18.............. 2.50 1951—Oct 11......... 3.00 
SMEG csc enascauwac 3.00 MOU Gesccicccsse Ge 
Re ae 2.50 1958—Sept 17........ 3.50 
ge. ERO 2.00 1954—Feb 4.......... 3.26 


TREASURY BILL Tap RATE 
(75-105 day bills) 


Date Established Rate Date Established Rate 
1986—Oct 16............... 1.875 1941—Mar 17......... 1.75 
1987—Average............. 3.73 le 66:6 8.0:0% 1.6256 
1938—Average............. 2.60 1948—Jan 22......... 1.60 
a Sl ees 1.50 1947—Jan 10......... 1.626 
1989—April 24............. 1.75 EG aw oesee 2.00 

GUE ak windacdesss 2.00 1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1987 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
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BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 


















































1950 1951 1952 1953! 
Goopbs AND SERVICES (mainly Metropolitan Area) 
I MN ce nn ci v0 wee dies 1,880.0 2,496.4 2,024.1 2,155.2 
I pox a icewo as sen ten —1,958.2 —3,266.7 —2,642.6 —2,493.7 
TORBP ORIG cov ccccwcccss —78.2 —770.3 —618.5 —338.5 
I, 6 o.cssixincenecées —96.2 —203.1 —164.6 —100.9 
Seer re eee —28.3 17.7 204.6 418.7 
II i. o.0.e Ki cwseenceneas 109.1 —1.2 —1.5 —97.8? 
NG Wak ay ocieies encase —93.6 —956.9 -—580.0 —118.5 
PRIVATE FINANCING (mainly Metropolitan Area) 
is acdc non ee-e «0-00; : 5.1 5.1 4.9 a 
Capital movements. ............. 106.4 38.2 49.1 64.1 
RS ca teexseeesstrnaes 111.5 43.3 54.0 64.1 
NET BALANCE OF OVERSEAS 
I ina aad ek os 05s wes —123.1 —88.0 3 —26.2 —60.4 
NET ERRORS AND OMISSIONS. ia 1.8 34.8 —6.6 6.6 
CUMULATIVE TOTAL. ..........-:: —103.4 —966.8 -—558.8 —108.2 
OFFICIAL FINANCING (Franc Area) 
Donations: 
Ais Ge Wepesiawin.. .. 2.000500. — —3.8 —10.2 —8.2 
OEEC drawing rights (net)...... 19.2 a a — 
ECA-MSA grants......... a 508.7 470.9 310.0 346.5 
ES eee 527.9 467.1 299.8 338.3 
Long-term capital: 
ECA_MSA Se eaesena ces _— 10.4 @-3} _ 
ee 6 3.1 2.9 — 
Amortization............ : —69.2 —90.4 —104.5 —102.2 
Gold and dollar subscriptiontoIMF —28.5 —_— — — 
WT Cae ate 6tae deanna wanes —26.3 —18.9 —3.3 2.4 
Pde coke ee daux cued ss —113.5 —95.8 —61.7 —99.8 
Short-term capital: 
Loans received (net)............ —60.6 —5.0 132.4 _ 
Payments and clearing agreements 
a ee alte on ae —110.9 45.3 —17.7 —20.1 
EPU credit or debit balance. ... —144.2 257.0 199.2 — 
Other liabilities.............. 145.0 15.8 56.9 —85.1 
Other assets (increase—)........ —60.0 215.2 —115.5 —41.5 
, a ee ; —220.7 528.3 255.3 —146.7 
Monetary gold (increase—)........ —90.3 67.2 65.4 16.4 


1 Preliminary. 2 Other services include private donations. * For 1950 and 1951 
some capital transactions of the overseas territories are included in Metropolitan 
Area private capital; in 1952 and 1953 these transactions are included here (1952, 
$34.9 million credit; 1953, $34.7 million credit.) 





PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 





social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 

WS cicciscuss WR TN cc occcuccxs Oe MO icc cccs sacs 183 
Sr sen coeieesss BIR MODE ive ococcscccs 158 

Retail Prices: (Food in Paris). 41 foodstuffs. xX Prior to 1950, 
29 foodstuffs. 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the bane 1938 =100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1946 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
FAO Index (1934/38 =100): 


1949/50.... 99 1950/51... .109 1951/52... .103 


National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of French francs): 


1938 1949 1950 1951 1952 1953 


1952/53... .107 


Private consumption. . $30 5,542 6,212 8,070 9,220 9,290 
Government consumption. . . 53 996 1,223 1,740 2,570 2,650 
Gross fixed capital formation. 56 1,514 1,606 2,180 2,080 1,900 
of which: 
General government...... 11 134 135 
Public enterprises 45 1,380 1,471 


Private enterprises} ..... 














Increase in stocks... .. 1 300 258 ° 
Exports of goods and services 38 
Less: —69 35 —50 —210 —60 
Imports of goods and services —46 
Total............... 482 8,283 9,334 11,490 13,660 13,780 
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BALANCE OF PAYMENTS OF GERMANY (In Millions of U.S. Dollars): 
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GERMANY, FEDERAL REPUBLIC Population {1937.- . .67-8 million 


(1954... .49.0 million 


EXCHANGE RATEs: Currently foreign exchange transactions may be 


made by authorized banks as follows: (a) in U. S. and Canadian 
dollars and free Swiss francs at rates legally permitted to fluctuate. 
The limits of trading for the U.S. dollar are the IMF permissible 
limits of 1 per cent either side of the par value. For the Canadian 
dollar and the free Swiss franc no limits have been announced. 
(b) in most EPU currencies at any rate at or between limits of 
approximately 34 of 1 per cent either side of the par value; (c) 
in other currencies at fixed buying and selling rates. The system 
of permitting exchange transactions within a spread of rates rather 
than at fixed buying and selling rates was first introduced for EPU 
currencies on May 4 and May 18, 1953. Fixed buying and selling 
rates were discontinued for the Canadian dollar, the free Swiss franc, 
and the U. S. dollar on May 11, July 27, and August 10, 1953, 
respectively. 


Under the Brazilian-German payments agreement there exists a 
free market in “Brazilian accounting dollars,” quotations for which 
have been at a discount of approximately 7 to 8 per cent throughout 
1953 and in 1954. All proceeds of current exports to Brazil are 
sold in this market, except contracts concluded and licensed before 
September 4, 1952, the proceeds of which are sold 50 per cent at 
the official rate and 50 per cent at the free rate. Imports from 
Brazil (other than coffee) are required to be financed only 20 per 
cent with exchange obtained at the official rate and 80 per cent 
with exchange obtained on this free market. Coffee exchange is 
obtained 50 per cent at the official and 50 per cent at the free rate. 


Payment orders up to 100 U. S. dollars are settled in total at the 
official rate. 


Quotations in New York and Zurich for sperrmarks, or blocked 
balances of non-residents, are quoted on the country page for the 
period 1951 to September 1954. From September 1954 there are 
no blocked balances. 


For an historical summary of the exchange rate system see 
September 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 


Exchange: Credit to or from (—) EPU: Cumulative total of credit 
































1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
Exports, f.o.b.... . 1,307.3 1,974.2 3,462.4 3,997.9 4,377.7 
Imports, f.o.b.! —2,079.3 —2,538.3 —3,099.1—3,467.0—3,500.5 
Trade balance. . —772.0 —564.1 363.3 530.9 877.2 
Transportation. . —115.9 —90.0 -—242.1 -—117.4 —39.5 
Other services. . . 43.4 30.4 23.1 143.9 127.4 
Total. . —844.5 —623.7 144.3 557.4 965.1 
PRIVATE FINANCING 
Donations 5 3.4 7.0 10.6 8.5 —16.0 
Capital.... : ; a o a — —8.3 
Total. . ak : 3.4 7.0 10.6 8.5 —24.3 
NET ERRORS AND OMISSIONS. —25.2 —34.3 —66.5 27.7 —49.3 
CUMULATIVE TOTAL. . —866.3 —651.0 88.4 593.6 891.5 
OFFICIAL FINANCING . 
Donations: 
ECA/MSA grants. . 419.8 302.6 415.8 114.1 44.2? 
OEEC drawing rights —101.6 10.4 — - - 
Civilian supplies from U. S. 
and U. K.. 536.0 177.8 11.9 4 — 
Reparations. . ; ; —177.0 — —42.0 
Other. . ; 6.7 _— _ 1.9 — 
veces aie 683.9 490.8 427.7 116.4 2.2 
Long-term capital: 
Amortization. .... 7.9 6.7 —35.3 —65.8 —40.0 
Loans received and extended — — _ —26.3 6.1 
U. S. dollar subs. to IMF, 
ie... = — —39.6 - 
Total..... 7.9 6.7 —35.3 -—131.7 —33.9 
Short-term capital: 
IMF sales of deutsche marks _ - — _ —4.4 
EPU debit or credit balance — 192.0 ~—192.4 -—252.2 -—171.9 
Other balances with EPU b 
countries (net) 127.5 61.8 —73.8 121.2 —127.2 
Other payments agreements 
(net)... 7.6 —34.0 28.3 —208.4 —24.1 
U. S. and Canadian dollar 
holdings (net). . 39.4 —66.3 -—215.3 -126.7 -—346.6 
Total.... 174.5 1583.5 —453.2 -—466.1 —674.2 
Monetary gold (increase —) _ —_ —27.6 -—112.2 -—185.6 


1Including nonmonetary gold movement (net). 


2Net of counterpart funds 
turned over to the U. S. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


INTERNATIONAL FINANCIAL STATistics 






































































public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
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oom 
extended to or received from EPU. Cf. table “European Payments thereaftel 
Union” for explanatory notes. Other: Bilateral payments agreement duction 1 
balances. Short-term Assets in the U. S.: Deposits and short-term the items 
dollar obligations held for German account including German sub. 1949/50 
sidiaries of foreign banks, as reported by all U. S. banks. X Beginning : 
1947 figures include balances in accounts opened by occupation National 
authorities for foreign trade purposes. Origin: / 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Agriculture 
home-produced goods and imports for home use. Official German = 
estimates for 1936 trade covering the area of the Federal Republic: Somaparta 
exports 3,382 and imports, 2,838 million Reichsmarks. entet, 

1olesale | 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ——— 
deficits as reported under the European Payments Union (EPU) nen 
and the Intra-European Payments Schemes of 1948 and 1949, Net factor 
Figures include capital transactions as provided in the agreements, Tot 

ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German Expendi 
States and the State Central Banks. Domestic Loans and Invest. billions « 
ments: Government: Consists primarily of ‘Equalization Claims,” main 

General g 

ASSETS OF OTHER BANKS: The Other Banks are those referred to in the oe 
monthly banking statistics as “All Banks.” They include commer- Exports 0 
cial, mortgage, and savings banks, credit cooperatives, and other Less: Im 
credit institutions, but do not include subsidiaries of foreign banks, services 
Domestic Loans and Investments: Government: Includes “Equali- To 
zation Claims.”” Cash: Currency holdings, deposits with the Cen- 
tral Banks and balances with the Postal Checking System. 

CURRENCY AND Deposits: Currency: Excludes Berlin notes. Deposit GREECE 
Money: Demand deposits of business, individuals, and foreigners EXCHANGE 1 
with the Central Banks, the Other Banks, the Postal Checking A010 d 
System, and Postal Savings Banks. Time Deposits: Free time eas oial 
deposits of business, individuals, and foreigners with the Other orn ye 
Banks. Government Deposits: Demand deposits of Government — 
and Official Entities with the Central Banks, the Other Banks and On N 
Postal Checking System, and time deposits with the Other Banks introdu 
and Postal Savings Banks. Includes the accounts of the High ratio, r 
Commissioners and other Allied Agencies and “counterpart” 30 dra 
funds, set up under foreign aid programs. were al 

in circ 

GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 11, 194 
Government accounts excluding the Post Office, Federal Railways, pre-No 
the Social Insurance Funds, and the Immediate Aid Fund which drachn 
raises and spends funds for refugee and smilar relief. Expenditure: The 
Excludes payments in gold and U. S. dollars to IMF and IBRD April 
amounting to DM 183 million in August 1952 and DM 175 million drachr 
in May 1954. Financing of Deficit: Data for fiscal 1951 as follows were € 
(in millions of DM): Net Borrowing, 132; Seigniorage Profits, 238; 

Use of Cash Balances, 211; Use of Counterpart Funds, 52. Deutsche Frot 
Mark Debt: Refers to newly incurred debt only, i.e. ‘‘equalization of the: 
claims” are excluded. Ownership Distribution of Government taxes | 
Debt: As of March 31 (in millions of DM): signat 
1951 1952 cent a 
DEUTSCHE MARK DEBT. Ut RWG pkeah veces aee aes 1,157 1,289 of 15, 
TE MR vsserssnsissie: =| ga —— 
‘qualizatio aims and non-i i ot certificates i 

“ate 6,205 7,494 in Som 
Held by: Central Banking System....... ia SOR Ne Ae ee 5,927 5,669 Pric 
Postal Savings Banks ; Se et 176 413 drach: 

Local Governments Rew é e hataare weg 102 112 h 
Pension Insurance Companies. a eta ; oo 1,300 . aan 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German i 
States: 3.0 per cent since May 20, 1954. Changes since 1948 have aa 
been as follows (in per cent): onl | 
Date Established Rate Date Established Rate the p 
SR US 5s oe indo k BOR 5.0 IOEB—Bay BD ao. ssc cccceee 5.0 1952. 
1949-May 27................. 4.5 RUNS ons ctecuadak ae 4.5 

iss ah'e ncaa 4.0 SOMBIE Bo onic oi siesncccsns 4.0 as ar 
1950-Oct 27........ 6.0 DP EE «sss neceensate 3.5 aucti 
1954-May 20.......essee00. 3.0 aie 

The discount rate of the National Bank had been 4.0 per cent from Th 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. elas 
, Septe 

PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- aie ‘ 
ties only; prices mainly at factory. Weighted by quantities sold from 
in 1949. Primary Goods: Basic agricultural and industrial com- sold 
modities only. Weighted by quantities consumed in 1936. certi! 


sterli 
incey 
cont! 
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thereafter Federal Republic. Agricultural Production: Net pro- 
duction inclusive of livestock, werghted by the nutritive value of 
the items covered. FAO Index (1935/38 =100): 


1949/50.... 92 1950/51 104 1951 52....111 1952/58... .112 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of RM/DM): 


1936 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing. 5.10 7.58 8.87 10.89 11.91 11.12 
Industry and utilities. ... . 16.80 27.58 32.57 44.35 47.83 50.93 
Construction ; 2.08 3.76 -42 5.76 6.20 7.04 
Transportation and communi- 

cation 3.26 5.84 5.88 i 7.82 7 

Wholesale and retail trade. ... 3.62 5.31 .44 : 8.60 9. 
Ownership of dwellings .27 .23 31 .36 1.44 1.5$ 
Public administration, defense. 3.70 5.83 5.04 09 8.19 9 
Banking, ete., and services. . 2.33 4.98 5.01 5.55 6.03 6 
Net factor income from abroad .28 —.02 . 0 -05 - 


WS sian ccase es .. 37.88 63.11 71.52 “89. 5 «§=—.: 98.08 103..¢ 


Expenditure on Gross National Product: At market prices (in 
billions of RM /DM): 1936 1949 1950 1951 1952 1953 


Private consumption 28.99 51.73 56.99 64.92 70.74 175.31 

General gov't consumption 9.77 14.05 14.09 17.75 22.59 22.45 

Gross fixed capital formation. . 7.10 15.05 18.27 22.94 24.68 27.76 

Increase in stocks. . ve 2.13 25 1.97 6.21 4.98 4.50 

Exports of goods and services 

Less: Imports of goods and 28 —1.45 1.94 2.98 4.62 
services Pas carte 


Total... 48.27 9. 89.88 ‘ 125.97 134.64 


(1937 2.2.7.0 milli 
GREECE Population { 1953) 0°77” 79 million 


EXCHANGE RATEs: Current official buying and selling rates are 29.90 and 


30.10 drachmas per U.S. dollar. A few export items (cotton and 
by-products, olive oil, and scrap iron) are subject to exchange 
taxes of from 1.5 to 4.0 drachmas per U. S. dollar. 


_ On May 1, 1954 a new drachma equal to 1,000 old drachmas was 
introduced and the exchange rate was changed by an equivalent 
ratio, resulting in a change in the U. S. dollar rate from 30,000 to 
30 drachmas per U. S. dollar. All prices and claims in drachmas 
were at the same time adjusted by the same ratio. X The drachma 
in circulation prior to May 1, 1954 was introduced on November 
11, 1944, replacing the previous drachma at a ratio of 50 billion 
ode naa 1944 drachmas equal to 1 post-November 11, 1944 
rachma. 


The rate of 30,000 drachmas per U. S. dollar was established on 
April 9, 1953 when the official rate was changed from 15,000 
drachmas per U. S. dollar, and most multiple currency practices 
were eliminated. 


From October 11, 1952 to April 1953 the system of rates consisted 
of the official rate of 15,000 drachmas per U. S. dollar and a system of 
taxes on specified imports and subsidies for certain exports. De- 
signated imports were subject to taxes of 25, 50, 100, 150, or 200 per 
cent according to the essentiality of the import goods. Subsidies 
of 15, 20, 30, 40, or 50 per cent were paid on designated export 
goods. Barter transactions were permitted only with countries 
with which no clearing agreement existed and from which payment 
in foreign exchange could not be obtained. 


Prior to October 11, 1952, exporters of specified goods received 
drachmas at the official rate for only a variable portion of their 
exchange proceeds and received, for the remainder of their proceeds, 
a negotiable import right for otherwise restricted non-essential or 
luxury goods. The level of premium on these rights varied accord- 
ing to the commodity imported and the country of origin. Reported 
quotations indicated effective rates of approximately 2.7 times the 
level of the official rate for U. S. dollar and sterling transactions in 
the period just prior to the abolishment of this system in October 
1952. Additional effective rates had also existed from time to time 
as a result of export subsidies and import taxes, the use of drachma 
— practices for certain imports, and the existence of barter 
trade. 


The official rate of 15,000 drachmas was fixed on June 1, 1951, 
when the certificate system under which the effective rate since 
September 27, 1949 also had been 15,000 drachmas per U. S. dollar, 
was abolished. The exchange certificate system had been in effect 
from October 13, 1947. Under this system all exchange proceeds were 
sold to authorized banks for drachmas at the official rate plus a 
certificate of exchange made out in the amount of foreign exchange 
sold. These certificates were made out in U. S. dollars or pounds 
sterling only and were negotiable on the open market. From the 
inception of this system, however, the Bank of Greece effectively 
controlled the level of rates prevailing in the certificate market and 


G 


BALANCE OF PAYMENTS OF GREECE (In Millions of U.S. Dollars): 


First 
Half 
1950 1951 1952 1953 1954! 
GOoDs AND SERVICES _ — 
Exports, f.o.b....... aeaeusl 85.1 103.3 115.4 134. 
BUONO, ER 6c c ccc escces —353.6 -—375.0 -—244.9 -—228. 


Trade balance . 268.5 —271.7 —129.5 —94. 
Nonmon. gold movement (net) —15.1 —12.1 —6.2 
1 
1 


Transportation and insurance. —35.3 —31. —3.7 i 
Other services......... —2.4 —5. 3.7 aT. 


Total................ —821.3 —820.0 —135.7 


PRIVATE FINANCING 
Donations.......... ‘ 14.3 17.0 18.0 
Capital.... eben sada as 26.6 14. 14.6 





mena 


5 
Total. ... ree 40.9 31.5 32.6 
NET ERRORS AND OMISSIONS. . 1.9 6 3.0 


CUMULATIVE TOTAL... .. . 278.5 -—287.9 -100.1 


OFFICIAL FINANCING 
Donations: 
Reparations... . 27.9 31.5 26.6 
ECA/MSA economic and 
technical assistance grants? 133.0 49.0 
OEEC drawing rights and 
EPU initial balance and 
special resources..... . s 43.3 
Other grants.... 3 





Long-term capital: 
Amortization. . 
Other.... 





Short-term capital: 
Payments and clearing agree- 
ments (net)... : 
Other liabilities....... 

EPU temporary financing. . 
Foreign exchange holdings 
(increase —)........... 

EPU credit balance (increase —) 





| Oe ee ; -.1 . ¥ —43. 
Monetary gold (increase —). 4.8 q s -. —-.1 


1 Preliminary. ? Imports of military supplies under grants and the corresponding 
grants are not included. 


had by mid-1948 stabilized the effective U. S. dollar rate at 10,000 
drachmas per U. S. dollar, at which level it was maintained until 
September 1949 when the rate of 15,000 drachmas per U. S. dollar 
was established. From October 1947 to September 1949 a broken 
cross rate relationship existed between the pound sterling and the 
U.S. dollar in this market. Average U. S. dollar and pound sterling 
quotations and the resulting cross rates from October 1947 to 
September 1949 were as follows: 

Official Rate Plus Dollar/ 

Certificate Rate Sterling Per Cent 


U.S. Pound Cross of Official 
Dollar Sterling Rate Parity 


1947—Oct.... Sal 8,000 25,000 $3.13 78 

Dec. enihaciers 8,547 25,716 .O1 75 
1948—Mar.... 8,999 26,764 .97 

June 9,933 27,230 .74 

Sept.... 10, 022 32,048 3.20 

Dec. 9,972 32,064 3.22 
1949—Mar.... 10,007 32,071 3.20 

June. 10,073 32,269 3.20 

Aug.... 10,018 32,031 3.20 

Sept. 1-17... 10,029 32,129 3.20 


During the period of the certificate system additional effective 
rates, resulting from practices similar to the above, also existed. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Greek account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to EPU. Cf. table ‘““European Payments 
Union” for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpiuses.or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ET  —————— 
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ASSETS OF THE BANK OF GREECE: X In 1944 all drachma accounts were 
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revalued in the ratio of 1 to 50,000,000 X and in May 1954 they were 
again revalued in the ratio of 1 to 1,000. Government-Special Ad- 
vances: Advances for the procurement of supplies and advances in 
connection with the import of goods under the Foreign Aid Pro- 
grams. Domestic Loans and Investments: Agriculture, Trade, 
Industry, Other: Includes indirect advances of the Bank of Greece 
to the economy through the banking system. 


CURRENCY AND DEposits: See note on Assets of the Bank of Greece. 


Currency: Beginning 1939, total note circulation. Deposit Money: 
Demand deposits with the Bank of Greece and the Other Banks, 
which are 14 principal banks. Government Deposits—Special: 
Beginning 1947 includes amounts deposited against foreign grants 
and loans; prior to that date includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the 
advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 per cent since January 1, 1954. Changes since 1936 have been 
as follows (in per cent): 


Date of Change Rate Date of Change Rate 
1936— December (in effect) 7.0 1945—February 11 ee 
1937—January 4..... . 6.0 1946—August 21. (os eee 
1941—July 14.... ; y 5.0 1948—July 12.... <savse 12.0 
1942—March 1 : 6.0 1954—January 1 10.0 


1944—December 1...... iow 11.0 






PRICES: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 


sands of metric tons in 1948: Tobacco, 36.7; Currants, 69.8. FAO 
Index (1935/38 =100): 
1949/50... .120 1950/51... .100 1951/52... .118 1952/53... .108 


National Income by Industrial Origin: At factor cost (in billions of 


drachmas): 
1947 1948 1949 1950 1951 1952 





Agriculture, forestry, fishing 4,434 5,822 8,211 8,825 10,812 10,954 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 
utilities 486 886 1,122 1,482 1,639 1,714 
Wholesale and retail trade 953 1,830 2,357 3,076 3,238 3,092 
Ownership of dwellings 34 92 156 444 629 766 
Public administration and 
defense 1 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services 851 1,473 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 
Total 9,821 15,128 20,672 24,942 28,883 29,271 


Gross Domestic Fixed Capital Formation (in billions of drachmas): 
1948 1949 1950 1951 1952 





Dwellings. . 690 931 1,525 1,324 1,286 
Other construction ; 683 959 1,549 1,445 1,632 
Machinery and equipment 827 1,173 2,013 1,764 1,335 
POC coh eece a has awe 2,200 3,063 5,087 4,533 4,253 

. Eo oeiewwe : .2.09 million 

GUATEMALA Population {1953°"" *’ 112222 13[05 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Guatemalan account as 
reported by al] U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude export duties. Volume of Exports: In 1948: Bananas, 12.3 
million bunches; Coffee, 49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. Domestic Loans and Investments: The assets of the Central 
Bank of Guatemala consisted entirely of loans to business and 
individuals and those of the Bank of Guatemala consist entirely of 
credits to Government. 





INTERNATIONAL FINANCIAL STATISticg 
Neen cere eee r een e cece ee ee en: 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales); 


































1949 1950 1951 1952 1953! 
GOoDs AND SERVICES 
Exports, f.o.b..... 62.4 78.7 82.5 88.8 107.7 
Imports, f.o.b...... ; —60.9 —64.1 —75.6 —69.7 —72.2 
Trade balance..... . 1.5 14.6 6.9 19.1 35.5 
Transportation and insurance. —9.1 —7.9 —8.9 —8.2 -9.7 
Investment income. . —7.2 —2.8 2 6.9 —17,3 
Other services... 1.4 -.1 —.6 —1.9 —4,2 
Total ; ‘ —13.4 3.8 —2.4 15.9 4.3 
PRIVATE FINANCING 
Long-term capital. . 3.3 3.1 —.2 —1.7 a | 
Short-term capital. —14.5 —1.0 2.1 —14.3 2 
Total —-11.2 2.1 ” —16.0 A 
NET ERRORS AND OMISSIONS 12.7 —5.8 2.5 2.3 —4.0 
CUMULATIVE TOTAL —-11.9 1 2.0 2.3 4 
OFFICIAL FINANCING 
Donations (net) 7 1.3 6 —.1 -.1 
Long-term capital: 
Amortization ; -.1 -.1 —.3 — _ 
Other ‘ —_— — _— _— 2.0 
Total..... ores —.1 —.1 —.3 — 2.0 
Short-term capital: 
Liabilities. ..... ; 8 —-1.0 —.3 6 3 
Assets (increase —).... 9.5 -.3 —2.0 —2.7 —2.6 
Total..... eee 10.3 —1.3 —2.3 —2.1 —2.3 


! Preliminary. Data not fully comparable with those for earlier years (see footnote 
2). 2? Provisional estimate; exports and investment income payments may be 


overstated. 

























ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to :2 million 


quetzales at the end of 1951. 


CURRENCY AND Deposits: Government Deposits: Demand deposits of 
the Government and Official Entities with the Bank of Guatemala 
and Official Entities with the Other Banks. X Prior to 1946 with 
the Central Bank of Guatemala and the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, 
the Government, and banks with the Bank of Guatemala and the 


Other Banks. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate- 
mala: 6 per cent since January 1, 1954. From December 11, 194i 


to January 1, 1954, 4 per cent. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 
prices. Gross National Expenditure: At market prices (in millions 


of quetzales): 


1938 1949 1950 1951 1952 1953 


Private consumption. . 104.4 352.1 3870.2 420.6 427.7 482.4 
General government con- . 

sumption ; a 30.6 53.2 41.9 57.5 —*58.7 
Gross fixed capital formation 11.8 


of which: 
General government and 





Public enterprises. . . . 19.2 Wi 15.5 22.3 29.8 
Private enterprises... . a 
Increase in stocks 11.8 25.9 37.5 42.4 30.9 38 3 
Net foreign investment —0.8 —8.3 4.1 1.9 16.8 42 
Total "427.2 «419.7 467.7 522.8 555.2 558.3 


HONDURAS: See Country pages. 


ICELAND Population (i983 sete eee 


EXCHANGE RATES: Current official buying and sellin 
and 16.32 krénur per U. S. dollar. Since Apri 


additional effective export rates ranging from 18.21 to 21.15 krénut 
per U. S. dollar and additional effective import rates of 20.39 and 


26.25 kronur per U. S. dollar have been in effect. 


products of small fishing boats (excluding herring products an 
cod liver oil) receive for their exchange proceeds, in addition t 
krénur at the official rate, negotiable certificates, denominated i 
krénur, in amounts equivalent to 50 per cent of their export pro 
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CURRENCY AND Deposits: Currency: Total circulation. On December 





BALANCE OF PAYMENTS OF ICELAND (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953 








GooDS AND SERVICES 

















Exports, f.o.b.. . pte 40.4 25.8 41.6 39.2 43.9 
RNS 9055 5.9369 Saas dt 408 —59.3 —33.3 —49.9 —47.6 —62.6 
Trade balance......... —-18.9 —7.5 8.3 ae —18.7 
Transportation'....... aed 7.0 4.2 —.8 —.5 —.5 
| —3.2 —1.8 —2.2 1.4 13.5 
WG. uu. -15.1 -5.1 -11.8 —-7.5  —65.7 
PRIVATE FINANCING 
Private donations........... ie eer -.1 -.1 —-.1 
Private capital movements. . . 6.3 —2.6 3.5 a —-1.8 
Wh cecles cce: 8 44 84 #1 8.9 
NeT ERRORS AND OMISSIONS. . 1.4 —.8 1.0 8 —.5 
CUMULATIVE TOTAL......... 7.4 a ~ 36.9 6.6 aide 
OFFICIAL FINANCING 
OTCAyMSA 
erante....... : 5.2 4.3 2 2.2 ‘i 
OEEC drawing rights...... —3.5 — = — ~ 
of rere _ 2.8 2.4 4.3 
ONES ep op oad tks £.7 T.2 8.3 4.6 6.4 
Long-term capital: 
eee -—.3 —.1 —1,1 —.6 —.5 
ECA/MSA loans.......... 4 2 1.8 1.0 _ 
IBRD loams............ — _ 6 2.2 
CE MIO coe ecccens ; 1.0 2.4 3 ~~ od 
ER dita kaw swe a2 2.5 7 1.6 - $4 24.8 
Short-term capital: 
EPU debit balance........ — - 1.9 1.4 
Sterling and other payments 
and clearing agreement 
So cd wana 4.6 —.5 —.6 .8 —3.0 
Other short-term balances. . —.6 —2.4 —2.8 1.5 


WU cha kuccconse , 4.6 —1.1 —3.0 —.1 —.1 
‘Imports and transporation c.i.f. for 1949 and 1950, and f.o.b. for 1951 to 1953. 


ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. hese premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FoREIGN AssETs: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


Assets OF OTHER BANKS: Assets are those of the Fisheries Bank. 


ee 


INDIA 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


I 


31, 1947, old National Bank notes ceased to be legal tender, and were 
exchanged for new notes until January 10, 1948. An estimated 5 
million krénur of the old notes was not exchanged. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the Govern- 
ment with the National Bank (Savings and Issue Departments), the 
Fisheries Bank, and the Rural Bank (Savings Department). Time 
Deposits: Of business, individuals and foreigners with the National 
Bank (Savings and Issue Departments), the Fisheries Bank, and 
the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate 


net receipt from or payment to Government enterprises. Net Bor- 
rowing, Krona Debt, and Foreign Currency Debt include debt 
transactions on behalf of Government enterprises. Discrepancy in 
1950 between the change in the total debt and net borrowing is due 
to a revaluation of the foreign debt resulting from the devaluation 
of the krénur in March 1950. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Changes have been as follows (in per 
cent): 


Date Established Rate Date Established Rate 
a 1948—Jan1...... Nae 6.0 
1942—Jan1........ yo 1952—Apr 2.. « wee 
TROPPO Beccccccctcccccccse ES 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PropDuctTION: Fisheries Production: In 1948, 465 thousand metric tons. 


Gross National Product: At market prices. 


1987.............304.8 million 
Population {i963 ee ea, 372.0 million 


may be made by authorized banks at fixed official buying and — 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound — 
in the London market and their fluctuations are therefore confine 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND ForEIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term.securities. Holdings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947........ 0 2.2... 6005s 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
I a i Oca a ete cie dened deeeda ade eae 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
| ree ewawer , pe 441 897 


Beginning April 1951 exports include export duties. Beginnin 
April 1948 overland trade is included. Trade of Kutch is include 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 

Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
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VoLUME 
ccrmmnnnnnnnnn ncn nnn nnn — 
BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees) : MONEY AND CaPITAL MARKET: Government Bond Yield: Beginning BALANCE 

1949! 1950' 1951 1952 1953? 1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 

: ACEI couse iaimsaue to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
ae oes 4.295 5.561 7.49 6.491 ses Weighted average tender rates on all new 3-month bills issued. Np Goons 
_ ) ae a s ,495 AS se ; ; | 
Imports, c.i.f..._ _6’'sss -5'S52 -8'Ghs —T'ane —s'Oe4 bills issued from September 1949 to September 1952. Expor 

Wiraits Isdanns -1,988 $09 -1.199 -935 356 Discount Rate of the Reserve Bank: 3.5 per cent since November 15, 

Investment income. ... -~179 -236 —241 -112 117 1951; prior to that 3 per cent from—November 28,1935. Call _ 

Government, n.i.e..... —29 28 51 98 117 Money Rate: Inter-bank call money rate in Bombay. Share — 

Other services’. 535 464 596 679 604 Prices: Beginning 1946 the Industrial index is a weighted average Invest 

Total... 1.661 565  —723 270 ~-—«-248 of group indexes. Group indexes for the entire period and the Soe 

PRIVATE FINANCING Industrial index prior to 1946 are unweighted averages of price 

Donations......... 103 116 134 168 142 relatives. Original base April 1949/March 1950 =100 since April 

Capital movements. —210 —88 —24 —19 —81 1953; X 1938=100 prior to April 1953. Based on quotations in paiva 

Total =a a uh EZ oe Bombay, Calcutta, and Madras X and Delhi since April 1953. Donat 
—107 ; ; 
° . Foreig 

Net ERRORS AND OMISSIONS. . 153 —427 —495 -708 —146 Prices: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per Other 

esi itmeeeetoaes a — ——— metric ton in 1948. Tea (black): 4,040 rupees per metric ton 

CUMULATIVE TOTAL 2 5 — es 5: - , * 

a ene eee A Oas ies —1,108 829 ies during April 1948 /March 1949. Inclusive of tax and export duty. ; 
RANSACTIONS ASSOCIATED WITH ‘os iving: i 5 NET 
en arteneee an - : Cost of Living: X Prior to 1945 Bombay only. 

OFFICIAL FINANCING PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 Cumt 

Desations: ™ - major agricultural products. Crop year ending in August. Ex. — 
Ssewey x Plan assistance . = 14 73 17 cludes Pakistan. FAO Index (1936/38 = 100): Gre 

oint F dF a- 
————e _ “ 18 1949/50. ...100 1950/51.... 98 1951/52... .100 1952/53....101 BC 
Total ae: 21 1h 219 4178 National Income: At factor cost. Fiscal years beginning April | - 

Long-term capital: (in billions of rupees): : 
Amortization and other con- ong: 
os raetual eaymente. 2% _28 on _ - 1948 /49....... 86.5 1949 /50........ 90.1 1950/51........ 95.3 Ne 

S. F L ; ; — . ¢ 526 7.42 . a : sn: c 
IBRD leans 70 25 m2 .7 7 National Income by Industrial Origin: At factor cost (in billions Ca 
Repayment on loan to Thai- of rupees): EC 

land... * 46 ‘ : 1948/49 1949/50 1950/51 ] 

Commercial banks’ securities 50 9 1 2 Agriculture = ™ exe sab 42.5 44.9 48.9 De 

Foreign holdings of rupee se- ie Mining, manufacturing, and hand trades........... 14.8 15.0 15.3 ot 
curities —57 11 —16 —9 Commerce, transport and communication........... 16.0 16.6 16.9 
ao aa eos. oe ae = Other services. .. SEN PPRSGEO Ae RO 13.4 13.8 14.4 

Total. . 85 87 385 527 —13 Net income from abroad ‘ she eeRewne —.2 —.2 -.2 chon 

Short-term capital: q : 
Use of IMF resources. 105 . - cai — Total . 7 86.5 90.1 95.8 Ne 
Barter agreement balances 73 20 7 —32 : 
wanes Indian cur- oe 

rency from Aden. -- - —29 —32 - case seanen 67.4 million : 
Other liabilities. . . —44 ~90 248 —389 —44 INDONESIA Population {i832 oe ane wie 78.2 million 
Other foreign exchange‘ (in- ; 

p> > = oli ai . 
es ee ee a a EXCHANGE RATEs: The current system of rates is as follows: Mon 
Total. . 1,649 —274 709 183 —328 Rate 
1 Excludes transactions with Pakistan. ? Preliminary. 5 Includes unclassified (rupiah per U.S. dollar) Use 
transactions. ‘ Includes official holdings of long-term securities. amnion - _ ————__ ———-— 
11.355-11.445 Official buying and selling rates applicable to all export and TRADE A 
non-trade proceeds; to a few specified non-trade payments; ares 

Pakistan, and (b) assets covering the liability of the Reserve Bank and to the import of goods deemed to be most essential to hon 

; ; : ae ; . the Indonesian economy. ° 
on outstanding Pakistan notes. Periodic transfers of assets cover- Tex Rates: imp 
ing India notes withdrawn from circulation in Pakistan and held by 15.260 Imports of pot not tient of — gocmmie ’ trac 

- € are sti aj ade é @ 2mMe acca economy but of a non-luxury nature (textiles, small tools, 

= oS aE ore still being - e ‘ — reer of leas paper, some foodstuffs). This rate results from the official of t 

and liabilities has yet to be reached. In t 1e atter part of 1948 selling rate plus a 3314 per cent surcharge. ton: 

there was a decline in foreign assets of about 3.0 billion rupees, and 19.075 Most non-trade remittances. This rate results from the 

a corresponding increase in the rupee security holdings by the Re- official selling rate plus a 6624 per cent surcharge estab- 

serve Bank which was due to the transfer of sterling securities-to lished March 2, 1954. ‘ ; ASSETS 

the United Kingdom for the purchase of annuities by the Govern- 22.890 Imports of goods Semmes co hens saga = cssenatehent hol 

ment to discharge its pension liabilities to U.K. residents and for am f en ean ths cake om fen rup 
the settlement of defense stores. Domestic Loans and Investments: the official selling rate plus a 100 per cent surcharge. Fur 

Government: Includes small amounts of obligations of Official 34.335 Imports of goods considered to be of a luxury nature. This me! 

Entities and Banks. rate results from the official selling rate plus a 200 per cent net 

: surcharge. to 
ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks Additionally, exporters of a few products receive an inducement pro 
only. X Prior to 1942, Scheduled Banks in Burma are included; certificate (denominated in rupiah) in the amount of 5-10 per cent (see 
those of Pakistan are excluded beginning July 1948. Scheduled of the rupiah value of their exports. Such certificates are require Go’ 

Banks are all joint stock banking corporations, whether registered in order to obtain exchange for the import of some of the goods in dek 

in India or outside, which have capital ard reserves aggregating 500 the luxury category and are either so utilized by the exporter or ind 

: j gory e eithe y p 

thousand rupees or more. They hold approximately 95 per cent of sold to other importers. The price of these certificates has developed pro 

the demand deposits of all commercial banks in India. Domestic as follows (rupiah per each rupiah of certificate value): Go 

Loans and Investments: Government: Investments in Government aa a . 95 anc 

securities by Scheduled Banks and beginning 1948 including a : Bil tance "925 pu 

branches of banks with head offices located outside India. Includes Nov 15 90 i 18...... 925 me 
small amounts of non-Government securities. Non-Government: a 87 Me oes tnsete ress ‘oe Mz 

Includes loans and discounts of Scheduled Banks including branches a _ = Se Me 

of banks with head offices located outside India. Cash: Currency 7 [ane ; h Go 

holdings and deposits with the Reserve Bank. For an historical summary of the exchange rate system, see the 198 

May 1954 issue of International Financial Statistics. 
; siness, individuals, < ‘ ‘3 ; 
CURRENCY AND Deposits: In hands of business, individuals, and }OLD AND FOREIGN Assets: Gold: Holdings of the Exchange Funt ii y..o0¢ 
foreigners. Deposit Money: Other Banks: Includes demand amount to about US $ 3 million. Prior to 1954, such holdings are 

deposits with the Non-Scheduled Banks and the Co-operative Banks. catenin in Mae $2 ; , the 

Government Deposits: Demand deposits of the Government with en baacah tia 4 Ba 

the Reserve Bank (including deposits of the Government of Pakistan Foreign Exchange Liabilities: Payment agreement liabilities abroa In 

: P , -e. “s 

from April through June 1948). Bank Clearings: Total checks carried by the Bank Indonesia as administrator of the Exchange cer 

cleared at the clearing houses in Bombay, Calcutta, Delhi, Kanpur, Fund. Short-term Assets in the U. S.: Deposits and short-term, an 

and Madras. X Prior to July 1948 clearing houses in Karachi and dollar obligations held for Indonesian account, as reported by al ing 

Lahore are also included. U. S. banks. she 

iene nema tae inset aaa arta erntenimmem: _ — 
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BALANCE OF PAYMENTS OF INDONESIA (In Millions of Rupiah): CURRENCY AND DEposits: Deposit Money: The classification by holder 
‘ is as follows (in millions of rupiah): 
1948 1949 1950 1951 1952 1969 1980 1981 1988 
GcoDs AND SERVICES Business and Individuals.................. 1,457 1,726 1,706 2,254 
Exports, f.0.b..............5- 1,045 1,503 3,040 4,795 10,288 I cect en ccnatn nescence 106 84 98 115 
Tet, DAs. sess veceess —1,230 -—1,724 -—1,684 -—3,390 —11,228 
—————— Deposts Momeys. 2.0.5.0. c ccc seccss 1,563 1,810 1,804 2,870 
Trade balance......... —185 —221 1,356 1,405 —940 
Foreign travel............... —8 —32 —33 —26 —107 Government Deposits: ECA counterpart accounts and, for the 
ee one insurance. —— = = me = month of February 1952, the suspense account arising from devalua- 
nves | ee - - - _- - ¢ 
Government, n.i.e............ 71 —46 —101 —113 —390 tion profits owed to the Government. 
Other services............... —68 —156 —305 —572 —848 







= MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 












Total..............+. —393 —-761 704 486 —2,855 turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
puvage FINANCING fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
ee ‘ eu inne écrads ss és i i i i i 
ies dina toomeinoas éi ié ii PP i nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
Other private capital......... —135 —67 —49 ages of daily prices. 


















steer eee eeeeens PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Net ERRORS AND OMISSIONS. . —24 34 —33 —46 —483 Copra, 734. 
SE .s-5-5 i oa 409-8, 656 PRODUCTION AND NATIONAL INCOME: Petroleum Production: Crude; 361 
on yaaa thousand metric tons in 1948. Agricultural Production: FAO Index 
Grants by the Netherlands (1934/38 =100): 
Government............ 312 459 17 — = 1949/50.... 90 1950/51... .101 1951/52... .109 1952/53... .109 
ECA/MSA economic aid... 43 145 133 2 83 
Reparations. ............. = 27 —_ a ~— National Income: At factor cost. 
ee 355 631 150 2 83 






Long-term capital: 
Netherlands Government 












RS aac crceins 40 136 —32 200 — mn 
. 0 eee ee 16.2 million 

Canadian and Japanese loans 13 _ _— —_ 684 Population suns 
ECA and Export-Import IRAN {1383 Loewe dtweenes 20.2 million 

2” ESR 1 57 8 _— 350 - zs 
Debt repayments.......... —54 —33 —37 —50 —167 EXCHANGE RatEs: Since August 1, 1954 most trade transactions are con- 
Other. ..............05. —22 a 117 = 30 ducted at buying and selling rates of 82.00 and 84.50 rials per U. S. 
WAM on ys S 6 dollar. All non-trade exchange proceeds are sold at a rate of 78.00 
Tot 22 160 5 150 897 






Short-term capital: rials per U. S. dollar and non-trade remittances are made at the 
Liabilities... ... 94 5 —63 —38 52 general import rate of 84.50 rials except student and medical ex- 














apy Rome gy - 45 - penditures abroad that are made at a rate of 80.00 rials, and student 
Sterling balances (increase —) 13 anal —210 —133 581 expenditures abroad under the U. S. Point 4 program that are made 
U.S. dollar balances (in- at 41.50 rials. In addition to the above non-fluctuating rates, there 
COMES). seer re eeeeee 96 —l1 =6-359S —121_~—s1, 488 is a fluctuating rate at the level of approximately 91 rials, used for 
OS Oe 158 + «—18 -701 —292 2,071 a few imports considered to be of a semi-essential or luxury nature 
Monetary gold (increase —). . as ae ~116 ~269 505 and for the proceeds of goods whose export is being encouraged or 





which are not competitive abroad at the general export rate. 


































TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal From December 22, 1953 to August 1954 the system of rates was 
areas. Value of Trade: Exports of home produced goods; imports for as follows: 
home use. Beginning 1940, exclusive of silver. Post war data exclude : Rate 
imports by the War and Navy Departments and for relief, and the (rials per U. S. dollar) Use 
trade of the free territory of Riouw with the exception of exports Principal Rates 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric Selling... .90.50...... Applicable to most imports and to all non-trade remit- 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. tances not conducted at either the 32.50 or 82.00 rial 

rates. 
a Buying....87.10.... Effective ane a plicable to a reere poet, Ty 

ASSETS OF THE BANK INDONESIA: Foreign Assets: In May 1953 gol rate resulted from a surrender of exchange proceeds 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 eee 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange Other Rates 
Fund beginning 1949. Domestic Loans and Investments: Govern- Selling 91.50... Applicable to imports of semi-essential and luxury goods. 
ment: Also includes holdings of exchange certificates arising from 82.00...... Applicable to general student and medical expenses 
net purchases of gold and foreign exchange and representing a loan abroad. 
to the government. X At the end of March 1952 devaluation 32.50. . Applicable ae —_ sete one medical 
profits, which had been carried for February in a suspense account am seuuina " _ on ; ” aii rs ‘an . 
(see note below on Government deposits) were used to decrease the << 
Government's debt to the Bank Indonesia. At the same time the Buying. .. .88.05 Effective rate applicable to exports not competitive 
~~ - the Foodstuffs wae Lage og A classified = eenees abroad at the general export rate and determined in the 
individuals, was assumed by the Government. XIn June same manner as the principal buying rate excep 
profits on the revaluation of gold were used to reduce further the ——— eee 
Government’s indebtedness to the Bank Indonesia. Business 80.00...... All non-trade exchange proceeds. 
and Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- From June 28 to December 22, 1953 the basic system of rates 
ment’s outstanding sterling loan of 1932, amounting at the end of described above was in effect but the level of the rates applying to 
March 1952 to 16.6 and 8.8 millions of rupes, ee XIn imports and to 95 per cent of export proceeds was reduced on several 
March 1952 the debt of the Foodstuffs Fund was assumed by the occasions. On June 28 the rates were stabilized at 100.00-100.50 
Government. Total Assets: Balance sheet total. Beginning April rials per U.S. dollar, on August 10 were lowered to 98.00-98.50 rials 
1954 excludes IMF and IBRD accounts. per U.S. dollar, on September 29 were lowered to 96.00-96.50 rials, 







and on December 22 were further reduced to the level of 90.00-90.50. 
From June 28 to September 28 broken cross rates existed between 









ASSETS OF OTHER BANKS: The Other Banks are seven foreign banks, ; a : . 
the National Industrial Bank beginning June 1951, and the National currencies but on September 29 uniform cross rates were established. 
A gs ce Changes in, exchange rates applying tg trade transactions inthe 

. * eriod from ril 4, 02 28, re as follows: 
certificates arising from net purchases of gold and foreign exchange ° ; p nee _ . 
and representing a loan to the government. Cash: Currency hold- April 4, 1952: Two fluctuating certificate rates were established 
ings and deposits with the Bank Indonesia. Total Assets: Balance for all exports and for all imports by classifying all export and 
sheet total. import goods into two categories. 
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November 11, 1952: The two fluctuating certificate rates were 
made applicable to only 95 per cent rather than 100 per cent 
of export proceeds. The remaining 5 per cent of proceeds were 
required to be sold at the official rate of 32.00 rials. No change 
was made in the import rates. 


March 21, 1953: A third category of import and export goods was 
established and a third certificate rate at a level approximately 
1 to 2 rials above the Category 2 rate developed. In June 1953 
the exchange differential between Category 1 and 2 goods was 
eliminated and the level of the rate for Category 3 goods nar- 
rowed to approximately 1 rial above that for goods in 
Categories 1 and 2. 


From December 4, 1951 to April 4, 1952 a single fluctuating 
certificate rate had applied to all private trade transactions. From 
December 4, 1951 to December 22, 1953 non-trade transactions 
were conducted as follows: 


December 4, 1951 to April 23, 1953: Official selling rate of 32.50 
rials applied to permitted remittances; official buying rate of 
32.00 rials applied to all non-dollar exchange receipts and to 
certain dollar receipts while a rate of 41.00 rials applied to 
remaining dollar receipts. 

April 23, 1953: The official rate was retained only for certain 
student and medical expenditures, a rate of 41.50 was made 
applicable to student expenditures under the U.S. Point 4 
program and a higher rial rate was established for all remaining 
non-trade expenditures and for all non-trade receipts. This 
rate was initially set at a level 12 per cent under the average 
Certificate 1 rate that had prevailed in the preceding 3 months 
and was to be adjusted on the basis of such a ratio each 3 
months. ~ On June 28, 1953 rates of 83.70 and 85.00 rials were 
established. These were subsequently changed on December 
22, 1953 to 80.00 and 82.00 rials per U.S. dollar. 


_ From June 25 to December 4, 1951 the following rates had been 
in effect. 


Rate 
(rials per U.S. dollar) Use 
$2.00-32.50 


Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Recenaner (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements. 


Official selling rate of 32.50 rials plus 9.00 rials, the stabi- 
lized price of the certificates applicable to imports of 
designated essentials. (No dollar certificates were sold 
after September 10, 1951.) 


Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U.S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U.S. dollar; thereafter it was permitted to 
fluctuate freely in the open market. 

Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U.S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian‘ Oil Company, to 
government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certifi- 
cates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificates necessary to meet their exchange payments and the 
rate for certificates was thus stabilized at approximately 7.50 rials 
per U.S. dollar. 


From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U.S: dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U.S. dollar used to cover 
all local expenditures of the Iranian Oil Company. Effective 
February 18, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate —— for all other authorized imports and for all other exchange 
pro s. 


Certificate I (41.50).... 


Certificate II. 


eeeEeESEFSFSFSFSSSSSTRRReosKw—Uun"——"". 





GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank ani 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 


BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) :! 


i 


INTERNATIONAL FINANCIAL STAtisnig 


From August 14, 1948 to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other tha, 
machinery to which the average rate applied were divided into two } 
groups—one group eligible for 60 per cent of its exchange requir. 
ments at the official rate and the other for 30 per cent at the officis) 
rate. The remaining requirements for these goods and for all othe 
transactions were acquired at the certificate rate. Prior to Augusy 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before February 
1948 exporters received certificates for only 90 per cent of thei 
proceeds but from this date received certificates for all proceeds, 


Disparate cross rates had existed prior to September 17, 1949 and j 
from January 1952 until September 28, 1953 when uniform cross 
rates were established. 










Se ee ee 










of the Treasury. Short-term Assets in the U. S.: Deposits and f 
short-term dollar obligations held for Iranian account as reported 
by all U. S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. 








home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company 
through 1951 and the National Oil Company of Iran thereafter, and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC through 1951 and the National 
Oil Company of Iran thereafter, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938—-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 











Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 







National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in Iran other than the 
National Bank. Foreign Assets: Holdings of the National Bank 
only. 






































1949 1950 1951 1952 1953 
TRANSACTIONS OF OIL SECTOR 
ONE EMRIs < su awass eens 15,389 22,184 6,929 _ - 
Se TEEN 3 6546s os a deine —2,479 —692 —195 _ - 
Profits, capital movements, and 
expenses abroad........... —8,886 —17,590 —5,708 _ _ 
Bstcdtavasseasaes 4,024 3,902 1,026 _ - 
OTHER GOODS AND SERVICES 
SN BIND csc sh ay pane ease 1,244 2,110 2,710 2,807 3,075 
ROTM, WORE 6.6 5-0410:0450:00580 —6,831 —6,427 —5,686 -—3,829 —5,666 
POPOUR CPRTEL. 5 co ccsis access —99 —110 —144 3 —27 
Investment income........... —35 —52 —54 —62 4 
Government, n.i.e............ —259 —18 9 —5 102 
Other services............... —26 6 14 —36 70 
Sivnend eas bans teuee —6,006 —4,486 -—38,151 —1,122 -—2,442 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
ES oo een cs 6.5m we 91 190 114 24 4 
Foreign depositsinIranian banks —219 152 —623 333 —59 
RE eter st nossa téaek —128 342 —509 357 —55 
Net ERRORS AND OMISSIONS. . 176 397 148 —377 —248 
CUMULATIVE TOTAL.......... —1,934 155 —2,486 —1,142 —2,745 





OFFICIAL FINANCING 
U. S. grants (net) ....... ; — _ 75 504 
Long-term capital: 

Amortization and debt re- 

































payment................ —50 _ _ _ - 
British railway settlement.. . 742 — _— _ - 
Foreign banks’ investment in 

SRN aad saicwiirsak eas 146 — —41 -19 18 

Wat ae swar errs 838 — —41 —19 18 
Short-term capital and mone- 
ry gold: 
Payments and clearing agree- 

Neg h ska e ks s — — _— _ —96 
Liabilities to official inst... . . fee poe 284 re . 
Assets (increase —)......... 1,096 —180 2,154 636 —908 
Monetary gold (increase —) . — 25 14 21 2 

Pe sok caeee vase en 1,096 —155 2,452 657 —997 


1 Data are for years beginning March 21. 
2 Including oil-company imports for employees and nonmonetary gold. 
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CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 


individuals, and foreigners with the National Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the National Bank and the Other Banks. Government 
Deposits: Demand and time deposits of the Government with the 
National Bank and Other Banks. Bankers’ Deposits: Demand 
deposits of commercial banks with the National Bank. 


MoNEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 


per cent since August 23, 1948. 
(in per cent): 


Changes have been as follows 


Date Established Rate Date Established Rate 
1936—Dec (in effect)... 6.0 1939—Sept 4.... 7 ere 7.0 
1987—Aug 8.......... ean 5.0 ST PEE Os ec iccccctenscnes 5.0 
rrr eee 6.0 1948—Aug 23..... 4.0 


PropuCTION: Crude Petroleum: 25.3 million metric tons in 1948. Data 


relate to Gregorian calender years. 


IRAQ: See also Country pages. 


BALANCE OF PAYMENTS OF IRAQ (In Millions of Iraqi Dinars): 





1949 1950 1951 1952 1953! 
TRANSACTIONS OF OIL SECTOR 
Exports, f.o.b., and local sales 14.10 29.59 39.61 83.28 121.44 
Imports, c.i.f. : —10.29 —9.39 —8.77 —14.42 —13.19 
Salaries remitted abroad.... —.10 —.10 — .33 — .50 
Investment income. . ; —14.30 -—33.50 -—51.33 


Capital movements 
Government repayment of 


advances. ; 3.938 —12.24 —0.13 —1.61 
Increase in accrued royalties 3.11 

payable ; — .82 —2.55 
Othercapitalmovements, etc. 5.82 .90 





Total. ' 7.64 7.86 19.32 39.73 53.66 
OTHER GOODS AND SERVICES 
Exports, f.o.b.. . . 14.82 26.03 35.01 22.53 23.05 
Imports, c.i.f. —30.97 -—28.94 -—43.24 -—48.61 -—56.90 
Services 2.92 3.86 —.17 —.51 .56 
Total. . —13.23 -95 —8.40 -—26.59 -—33.29 
OTHER PRIVATE DONATIONS 
AND CAPITAL. 00.6 ccsccess — .35 .83 —.39 1.53 .40 
OFFICIAL DONATIONS AND LONG-TERM CAPITAL 
Donations eae in at dae ae 7 .01 sav 37 
Repayment of loans....... —.02 —.02 —.06 —.75 —1.97 
Drawings on loans... — 2.55 -22 1.70 .13 
0 ree —.02 2.58 17) (1412 1.47 
NET ERRORS AND OMISSIONS. . 4.22 —3.93 -—10.26 —4.87 2.50 
TOTAL FOR NON-OIL SECTOR. —9.38 .88 —18.88 -—28.81 -—31.86 


MONETARY MOVEMENTS 
Purchases (—) and sales of securities 





National Bank....... j -65 —.51 — .08 . 08 —3.12 
Commercial banks....... 1.31 —1.02 1.00 
Short-term assets (increase —) 
Government accounts abroad -51 —1.62 —.11 -13 —.58 
National Bank......... —1.88 —6.24 —5.70 —14.74 
Commercial banks and 77 
foreign currency notes.... 2.46 —1.18 —5.43 —4.36 
ere 1.74 8.24 —.44 10.92 -—21.80 
' Preliminary. 
err 2.95 milli 
IRELAND Popelation RS oases -tta-e-s se 294 million 


GOLD AND FoREIGN ASSETs: Central Bank: Holdings of the Central Bank; 


prior to 1943, holdings of the Currency Commission. Data include 
holdings of the General Fund of the Central Bank throughout. 
Sterling: Holdings of the Central Bank include the following amounts 
of British Government securities with maturity exceeding twelve 
months (in millions of U. S. dollars as of March 31): 





1937. . 18 MR ssea<s 19 BOOB. cic csvs 41 BOND 6 iiss 58 
1938. 16 TEES shaven 26 Bsc icass 49 aco K ess 42 
MS wichoa'e 16 Be saan 32 WEN 3.0045 60 RY canes 43 
eee 17 — 40 De ascces 60 FOE Sows 44 


Other Banks: Foreign Assets: Total ‘‘assets elsewhere” less total 
“liabilities elsewhere’. Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 


value indexes. 





I 


BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds) : 





ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
Exports, f.o.b...... 59.8 71.4 80.7 100.4 112.6 
Imports, c.i.f. —127.7 -—157.3 -—203.2 --170.4 —181.1 
Trade balance —67.9 —85.9 —122.5 —70.0 —68.5 
Foreign travel 26.0 23.0 24.0 22.0 20.0 
Transportation .7 .7 ae eV a 
Investment income and insur- 
ance 9.2 9.0 10.5 9.9 11.5 
Other services 8.0 9.4 12.0 12.4 12.3 
Total —24.0 —43.8 —75.3 —25.0 —24.0 
PRIVATE FINANCING 
Donations 9.7 10.3 10.1 9.9 10.7 
Capital movements 20.6 12.8 18.9 12.9 19.1 
Total 30.3 23.1 29.0 22.8 29.8 
NET ERRORS AND OMISSIONS 4.6 3.3 3.7 6.2 6.3 
CUMULATIVE TOTAL 10.9 —17.4 —42.6 4.0 12.1 
OFFICIAL FINANCING 
ERP grants.... 1.1 5.0 4 
Long-term capital: 
ECA/MSA loans 16.1 20.8 3.8 
Sterling assets of Government 
institutions (increase —) —2.6 oll 2.2 10.9 -5 
Amortization of Government 
debt —.2 
Total. 13.5 20.7 6.0 10.9 5 
Short-term capital and mone- 
tary gold: 
Monetary gold and foreign 
assets of Central Bank (in- 
crease —). —17.2 —16.6 14.4 —5.0 —5.2 
Net foreign assets of com- 
mercial banks (increase —) —8.3 13.3 17.2 —10.3 —7.4 
Total... —25.5 —3.3 31.6 —15.3 —12.6 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits (Deposit Money, Time Deposits, Govern- 
ment Deposits): The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA / 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and ne Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 


3.0 per cent since May 25, 1954. Changes have been as follows 


(in per cent): 


Date Established Rate Date Established Rate 
1948—Nov 28...........c0c00- BB 1954—May 25.... 3.0 
1952—Mar 25..... aS 3.5 


Share Prices: Weighted aggregative index with original base 
January 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 


with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 
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I INTERNATIONAL FINANCIAL STATisnig 



































. , foreign assets. 
EXCHANGE RATEs: Since September 2, 1954 all transactions, other than 


incoming remittances of fund raising institutions that are made at : d 
P : . oe : i ; : e- 
1.30 a sae per U.S. dollar, are made at a rate of 1.80 Israeli — Se eS ae ee to 
pounds per U. 6. dollar. Government: Loan Fund: Sums provided by the Government for 
bank loans to new settlers and others under terms specified by the 


GOLD AND FoREIGN AsseErs: National Bank: From 1948 through March Government. Loans made under this program are included in 


1952 includes the Currency Board as well as the Issue Department. 





















From 1948 through April 1951 Issue Department of the Anglo- eae 

Palestine Bank. Prior to 1948 Currency Board as of March 31 of " ; i 

the following year. The Currency Board was liquidated in June PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
1952. Short-term Assets in the U. S.: Deposits and short-term and March 1951. X Prior to September 1951 based on a budget for 
dollar obligations held for Israeli account as reported by all U. S. August 1939. Series linked at September 1951. Wages: All 
banks. X Prior to 1950 deposits only reported by banks in the New workers in manufacturing. 

ne Federal Reserve District. Data are for Palestine prior to 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 

duction: Foods only. Based on 1937/39 prices (1947/48 =100): 

TRADE AND THE BALANCE OF PAyYMENTs: Value of Trade: Prior to May 1948 /49........... 119 1949/50........... M58 4 —- 10BO/EL... snes 197 
15, 1948, data refer to the Mandated Area of Palestine. Imports for 


home use. Reexports include only those previously cleared through Employment: In Jewish industry. National Income: At factor cost. 






















2 . . > 2 > : . . e ‘ . . . ¢ f 
customs as imports. Beginning March 1952, when multiple rates coaceme by Endustelal Origin: At factor cost (in mallilons ¢ 
were established, trade data in Israeli pounds represent values at the ne ' 1950 1951 1952 1953 
actual rates. Beginning 1947 data are exclusive of silver. Agriculture.............. Bales 32.1 38.7 99.8 110.0 

Mining, manufacturing and utilities. .... a's ow 2 a 

Construction.........-...... oe 40. 4. 53. y 

ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: Seaampeet, exniie and other services. .... 133.3 226.9 335.0 450.0 
From 1948 through March 1952 sum of the balance sheet totals Government........ es 6S 

for the Issue Department and the Currency Board. Foreign Assets: Total Pete cia ay 337.6 527.7 781.3 1,050.0 

From 1948 through March 1952 includes the Currency Board as well , : , eh 
as the Issue Department. The Currency Board was liquidated in Gross National Expenditure: At market prices (in millions of 
P onc} q 

June 1952. From 1948 through April 1951 Issue Department of Israeli pounds): 51 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March = = 
31 of the following year. ANN Els Gg suc nh dune bh bs Wenn aw an eer $05.8 476.6 
Governmnent SEE LRN ISLETS TID 76.4 118.5 

. f Gross public domestic investment..... : 
ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- Gross private domestic investment '... J eveeeseeeeeeeeeeee mo : 
ment of the National Bank (or Anglo-Palestine Bank from 1948 Net foreign investment. .......... ++ +++ seeeeeeeeeeeeeeee eens —92.4 —186.4 
through April 1951), the local and foreign banks, and the Credit Rr ae eh ceca are ae ene uNERwade 439.8 672.1 


Cooperative Societies. Data for the Banking Department are also ' Includes outlay on durable consumer goods. 
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VOLUM! 
——_—— 
SL. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: BALANCE OF PAYMENTS OF ISRAEL (In Millions of U. S. Dollars): ITAL) 
Gross output, excluding peat, valued at 1938/39 prices. X Prior to 1980 1951 - 
1945 data refer to crop years (year ending May for livestock and ane — SUMMAI 
products, June for potatoes, September for all other crops. FAO Goons AND SERVICES a io the 
= ° exports, f.o.b..... " ’ : a f 
Index (1934/38 =100): ebose oll. ; oe are ~301 -389 =a “ 
1949/50 97 1950/51 98 1951/52... .100 1952/53... .103 = ewe. Seas 
Trade balance... .. as geeene we —264 —342 -o FF rat 
Fisheries Production: In 1948, 26 thousand metric tons. Unemploy- Transportation and insurance. ...... re — —2 if rat 
ment: X Beginning January 1953, scope of registrations increased Sere - Have ceseeeens eisie's a ee = = : of 
owing to effects of Social Welfare Act, 1952. National Income: nition... eee ari at -17 “3 for 
Figures for all years include net pensions paid by the rest of the — see, ral 
world to Irish residents and also migrant net remittances. Farm Total... Peete seen eens seen eens —283 368-80) re; 
livestock changes are excluded. PRIVATE FINANCING ot 
Donations fanaa coe eer 114 119 188 mi 
Expenditure on Gross Domestic Product: At market prices (in os mney: aed ma . 
millions of Irish pounds): 93, 4948 1949 1950 1951 1952 MR cs ccs inser cekeses 114 119 145 
Private consumption. .... . 143.7! 297.2 313.7 331.7 361.6 373.0 NET ERRORS AND OMISSIONS tenet eee e ees 61 111 ~ S 
Government consumption . - 22.0 37.7 41.0 44.6 51.9 57.0 CUMULATIVE TOTAL..........ccceccees fo cpoka —108 —138 —155 mi 
— fixed capital formation: 0 F 
yeneral government FFICIAL FINANCING 
Public enterprises 15.8 43.3 45.9 53.2 60.7 60.0 Donations : sete eee ne eens _ 14 85 se 
P-ivate enterprises Long-term capital: 
Increase in stocks......... 5.2 1.5 3.5 12.7 -—8.0 Export-Import Bank loan...... ree 46 36 27 
Exports of goods and services 94.3 97.3 105.1 118.5 138.7 Independence loan... Ketamine kewwbrteses ~ 50 38 GOLD 
Less: —10 a} Portfolio securities. . . (Rane Ra owind FA ‘ -- 10 6 ar 
Imports of goods and services —138.5 —131.9 —161.4 —207.0 —173.7 — ——— —— pe 
— - - - Westies Aske Tvs Cer denvas 46 96 1 
Total....... vesseees 171.2 339.2 364.5 376.7 398.3 447.0 Sesser eantend: to 
! Includes increase in stocks. ROS GD Fs es WII. 5 5 5 osc cecdecccvesss ke 10 -8 C 
7 , ro . aoe U. S. dollar balances (increase —)... ctaeanne 11 —14 1 
National Income by Industrial Origin: At factor cost (in million Other short-term assets (increase—)........... 51 32 aa TRADE 
of Irish pounds): - iat iia 
P 1938 1948 1949 1950 1951 1952 Total..... ee eee pea decay 62 28 -1 he 
Agriculture, forestry, fishing 36.9 97.8 101.5 103.4 111.3 123.0 Monetary gold eC arehe mn Wee beats al alee Ga —_— —_ — P' 
Industry, construction. ..... 67.9 78.0 83.6 92.9 93.0 cl 
Transport, communication, 

SIDS bncsccceaee ....» 96.4> 54.9 658.5 62.5 65.7 66.0 al 
Wholesale and retail trade... e: 
Ownership of dwellings...... ; ; ; ieee 6 . ; : : a 
Public admin. and defense. . . 11.6 24.2 24.8 28.3 31.5 34.0 given separately since it also performs some central banking fune- | 
Banking ete. and services)... 54.7 56.1 59.9 63.2 64.0 tions. Total Assets: Balance sheet total less trustee accounts, = 

etfactorincomefromabroad 9.3 16.2 15.2 15.7 16.8 16.0 contingencies on guarantees and endorsements, etc. Foreign Assets: w 

Total?................ 154.2 9315.7 834.1 353.4 381.4 396.0 Includes balance with banks and head offices abroad and invest- i" 
‘Includes “Ownership of dwellings” and net rent of businesss premises. ? Stock ments In foreign securities. Prior to 1946 a small amount of local V 
valuation adjustment not taken into account. securities is also included. Domestic Loans and Investments: st 
Prior to 1946 excludes small amount of domestic securities reported Vv 
under foreign assets. Cash: Currency holdings and balances with p 
domestic correspondents including the Banking Department of the li 
National Bank (or ee eee Prior to 1948 o Si 
ee 386 thousand foreign banks and some of the local banks kept large reserve bal- 
ISRAEL Population) 954° °°... 1,499 thousand ances with London banks. These balances are reported under ——— 
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ATISTicy 
————., $$$ LLLLLLLLLLLLL LT 
3): ITALY Population { 15>, ween e ee eeeees Some Net Surplus with EPU Area: Net sum of bilateral surpluses and 
= ee eee es : deficits as reported under the European Payments Union (EPU) 
__' summary OF EXCHANGE SYSTEM: Present exchange regulations require and the Intra-European Payments Schemes of 1948 and 1949. 
that all import transactions be conducted at free rates and that all Figures include capital transactions as provided in the agreements. 
it export transactions be conducted 50 per cent at the free rate and Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
_~8 60 per cent at the official rate. The official rate is a fluctuating lent to an annual rate of 240.9 million dollars. Data cover the Free 
-27 rate determined daily on the basis of the average of the free closing Territory of Trieste. 
1 rates in the markets of Rome and Milan. Due to the daily fixing 
a of the official rate and the steadiness of the free rate, effective rates ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
3 for both exporters and importers are practically identical. Official Miscellaneous Debtors,” most of which represents financing of the 
— rates must be fixed within the limits of 350-650 lire per U.S. dollar holdings of the Italian Foreign Exchange Office. 
300 regardless of the level of the free rate. Rates for sterling and such 
; other currencies as are not quoted on the free market are deter- ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
an mined daily on the basis of the lira /dollar rate and the par value of banks. Cash: Currency holdings and free and fixed balances with 
maaan these currencies in terms of U. S. dollars. The system of fixing the Bank of Italy. Prior to December 1948 includes coupons, 
145 official rates for the U. S. dollar and all other currencies daily was checks, and other cash items. 
BS —— in September 1949; prior to this date, rates were fixed C 
~155 monthly. URRENCY AND Deposits: Currency: Prior to December 1948 data are 
For a complete description of the exchange system since 1946 slightly understated by Ge amount of > checks, and other 
8% see August 1952 issue of International Financial Statistics. — meme contained ts Other Dente cash wanes es heen Goaueten 
. oan ee poets re _ — ——. a 
s : ; 7 ncludes outstanding cashiers’ checks of the Bank of Italy, the 
88 GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits Other Banks, and the Postal Savings Bank. Time Deposits: Of 
6 and short-term dollar obligations held for Italian account, as re- : Sn cites’ : : 
aaa b a ’ ] business, individuals, and foreigners with the Bank of Italy and the 
71 ported by all U.S. banks. Credit to or from (—) EPU: Cumulative Other Banks. Government Deposits: Demand deposits of th 
total of credit extended to or received from EPU. Includes Trieste. Treasury, funds set up under ferei n aid - nd Tri te 
-8 Cf. table “European Payments Union’”’ for explanatory notes : : ; ft Pe | feelin 
: . and Greece current accounts with the Bank of Italy. 
ame a. AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of GOVERNMENT FINANCE: Revenue and Expenditure include minor 
1 ome-produced goods and imports for home use. Imports include t = 1 bookkeepi ; 
fa h f U.S. and U. K ee oa amounts of intra-governmental bookkeeping items. Foreign 
PUTCHASES © a . surplus property. Beginning 1947, in Grants Received: Data exclude certain foreign grants received and 
cludes trade of the Free Territory of Trieste under Anglo-American not recorded in the Treasury Cash Accou ge = f = 
—_— administration. The UNRRA Mission in Italy estimated total : : : 7 a 
f ee \ ortance in the immediate postwar years. Monetary Operations: 
exports for 1946 at 360 million U. S. dollars and total imports et issue of Government notes and coin. Use of Cash Balances: 
ng fune- at 900 million U. S. dollars. In terms of U.S. dollars the value i ; ‘ ith “mi al. 
f ; , L Changes in total cash deposits of the Treasury with “minor insti- 
ccounts, of exports and imports during 1947, when the multiple rate system tutions” and in favorable bal t t with th 
Assets: was in effect, was 666 million and 1,429 million, respectively, the Bank of Italy; unfavorable tunes ath te ican a Ital os 
invest- import figure being exclusive of purchases of surplus property. included in Net Borrowing. Net Borrowing: Lire: Sieucnandee 
= nee Volume of Trade: Fixed weight indexes: Data beginning 1951 repre- between period-to-period changes in Lira Debt balances and 
— sent quantities valued at 1953 prices. Monthly data for 1953 corresponding Net Borrowing result from differences between actual 
— valued at 1948 prices adjusted to level of series valued at 1953 cash proceeds and the par value of debts, and from other accounting 
es wit prices. Linked at 1951 to former series valued at 1948 prices; and timing differences. 
t of the linked at 1947 to series valued at 1938 prices; linked at 1938 to 
948 a series for 1937, 1938, and 1939 valued at 1928 ‘prices. MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
- at ‘irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
under adatindiabiaaiaaa iain SIE has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): Tice eenee > se iliwon Ge oa y =, Som. 
> 1949 1950 1951 1952 1953! DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 
1ent for cone a 1,176.9 1,244.4 1,694.0 1,406.6 1,507.8 a ‘a re on 
by th Imports, fovb.. 0...) 14384 —11865/0—1/980.9 2/1421 2221-1 1986— May 1B A ABR Repe gS Bo 
— = ~ hate aetiaee hens are —120.6 —286.9 —785.5 —718.8 1947—Sept 6.20 .o ecco, [3 wed 3.28 
ET CD ceca as woaee ee A. 2 . PU Wecccsessecesaen . ~WWIHOPE Zh. wc ccc cccces e 
Trampertetion. ER a a tae ant _. : «tne ae a p 1950—Apr Wa <eannwe wees $0 kee eececccceccces 3°26 
Government, n.ie............ 7 13.6 16.2 44.6 106.0 1952—May 10...........-. 2.75 
“ - Other services.............. 40.7 18.7 22.3 33.7 58.0 Share Pri Weighted tive ind ith original base J 
get for a a a ae eee e Prices: Weighted aggregative index with original base Janu- 
es: All Total................ —258.1 83.7 —280.5 688.5 —459.5 ary 1938=100. Based on quotations on the major exchanges—the 
PRIVATE FINANCING actual prices selected for each security are from that exchange on 
a: PoRaeuincs 118.4 110 6 108.7 182.4 166.8 which the security is most actively traded. Compiled by the Cen- 
sl Pro- Short-term capital........... 149.0 —101.2 142.0 202.4 128.0 tral Statistics Institute. 
= 100): Total. 276.6 72.5 282.4 357.1 315.6 PRICES : Uni 
see eeeeeees . . . . AND WAGEs: Unit Value of Trade: Computed by the same method 
. 197 Net ERRORS AND OMISSIONS... 30.1 —183.62 28.1 29.1 13.7 as the volume of trade. Wages: Of all workers in industry, includ- 
cost Comutative Totan......... 68.6 194.8 80.0 252.8 —190.2 do diated nai 
ions 0 FFICIAL FINANCING 
Donations: PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
OEE y a Ms _ _ _ S » s : Industrial Pro uct on: 1! 
1953 COA ME Rene inet). ee ee ons (1978 (1088 weights. Agricultural Production: Net production including live- 
110.0 Reparations.............. —8.4 —87.0 —62.9 —31.6 —22.2 — and forestry; valued at 1938 prices. FAO Index (1934/38 = 
60.0 a ices ls ; : 166.2 108.1 ): 
450.0 Satine ES a a =P 1949/50....105  1950/51....112 —1951/52....118 1952/53... .116 
elses Amortization of loansreceived —26.5 —79.1 —33.2 —43.5 —82.5 National Income by Industrial Origin: At fact t, adjusted t 
pretence ae 32 5 I . gin: actor cost, adjusted to 
050.0 ao: se lees = FF 43 include government services to producers and to exclude gifts re- 
»ns of GS si Papen xxsees 4.0 = — — 1.5 ceived from abroad (in billions of lire): 
Total... 44.1 —50.6 88.2 15.8 —29.2 1938 = 1948 1949-1950 1951 1952 
1951 . ' : 
hese annteeta ° Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
416.8 EPU credit or debit balance. — 17.1 150.9 30.8 170.4 nee... 8 tee ae ee om oe 
118. ayments agreements (net). —291.8 32.9 10.4 —8.6 —35.1 Trade, banking, and i sto 18 177 843 928 1 005 1.097 
213.5 Other.............. 65.0 0.1 6.9 92.8 —78.0 Transport and public Utilities... 10 447 501 540 “604 ‘670 
= ano pane raat OO ee 6 497 635 695 7 
— 186.4 Total..... teseseeees 26.8 = 49.9 188.6 114.5 57.8 Ail others and errors... 12 itl 157s 141 193 254 
672.1 Monetary gold (increase—). —159.8 —0.3 —77.1 —12.6 a Net income from abroad... . . a=: —21 —26 21 13 36 
' Preliminary. ? Believed to reflect unrecorded movements in private trade credits. pi eer oar 131 5,943 6,093 6,619 7,708 8,112 
——<—$_——— A eeaaaaaaaaeeeeeeeeeeeeeeeeeeeeeeeeeeEOEOeeeeeeeEEEeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 
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r . 1937 70.0 million 
JAPAN Population (ise: te 86.7 million 


EXCHANGE RaATEs: Official buying and selling rates are 359.20 and 360.80 
yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
oe August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Paraten Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
exclusive of silver bullion and coin. In postwar data, reexports and 
reimports are not included through 1949. Private trade was resumed 
in September 1947. Volume of Trade: Derived from the indexes of 
unit value of trade. Volume of Exports: With 1949 weights. X Prior 
to 1950 current weights. In 1950: Raw silk: 5,868 net metric tons; 
Cotton fabric: 769 million square meters. Volume of Imports: 
Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 
uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘“‘New accounts’’ representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND DEposits: Currency: X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. .The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 


1949 1950 1951 1952 1953! 


GOODS AND SERVICES 
Exports, f.o.b.2...... ian 533.3 821.3 1,353.6 1,276.0 1,294.2 
Imports, f.o.b................ —728.1 —822.0—1,645.2 —1,685.6 —2, 049.6 


Trade balance.......... —194.8 —.7 —291.6 -409.6 —755.4 
Nonmonetary gold movement 
(net) iF 2.9 3.8 4.4 
Transportation and insurance. —164.0 -—123.1 -—226.6 
Investment income........... —1.3 —5.6 —5.3 
Government, n.i.e.?.......... 48.6 153.4 623.2 
Other services. . EN haa 2.2 42.4 54.3 


Total.... ‘ 70.2 158.4 193.3 —212.2 
PRIVATE FINANCING 


Donations......... ae J 43.1 15. 


27.0 20.7 
Capital Rare Lay 5.4 34. 37.5 —19.4 


7 
5 
Sey rete eer ‘J 48.5 50.2 64.5 1.3 
3 
9 


—.4 —10.4 
257.4 —221.3 


NET ERRORS AND OMISSIONS. . 3 —15.1 8. 


CUMULATIVE TOTAL. . ...s. 820. 103.6 216. 


OFFICIAL FINANCING 

Donations: 
Se OTT E Eee 534. 361.3 155. 
Reparations, etc........... —18. —- —.2 


ota ik ; 361.3 


Long-term capital: 
Contractual repayments... . 
Gold and dollar subscriptions 

toIMF and IBRD...... 
Es sca cus peaks 


i ee 


Short-term capital: 
U.S. revolving fund credits. 
Export-Import Bank credit. 
Use of IMF resources (net). 
Other liabilities.......... ; 
Payments and clearing agree- 


ments (net)....... aon 
Sterling balances (increase —) 
U.S. dollar balances (in- 

crease —)....... . 104.8 ‘ —121.1 
Other assets (increase —) —34.4 ‘ —32.8 


Total. . 175.8 ° —365.2 235.7 
Monetary gold... . ; inh —2.9 , —4.4 —2.4 


1 Preliminary. ? Goods purchased in 1950-53 by U.N. forces under the special 
procurement program are included in “Government, n.i.e.”’. 





government debt instruments and their cash proceeds. Yen debt 
includes notes held by IBRD (16.0 billion yen in August 1952) and 
IMF (68.8 billion yen in May 1953) not accounted for in Net 
Borrowing. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes have 
been as follows (in per cent): 


Date Established Rate Date Established 


1986—Apr7....... <sas Oe 1948—Apr 25 
1946—Oct 4... ao. July 5 
1951—Oct 1 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 
Compiled by the Tokyo Stock Exchange. 


PRICES AND WaGEs: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. X Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with .2¢ 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. X Prior to 1946 weigh 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. X Prior to 
1945 daily earnings in industry. 


PRODUCTION, AND INCOME: Manufacturing and Mining Production: 


Weighted by 1950 value added; X Prior to 1950, weighted by 
1934/36 value added. Agricultural Production: Quantities valued 
at 1933/35 prices. Does not include forestry and fishing. FAO Index 
(1934/38 =100): 

1949/50... 89 1950/51.... 97 1951/52... .102 1952/53... .110 


SSSI eee — —_—— OO” 
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National Income: At factor cost. Distribution of National Income: BALANCE OF PAYMENTS OF MEXIco (In Millions of U. S. Dollars): 






































19s: At factor cost (in billions of yen; year beginning April 1): 1949 1950 1951 1952 1953! 
—_—_— f 1938! 1948 1949 1950 1951 1952 EE a 
Received by households: Goops AND SERVICES 
1,294.2 § Compensation of employees 1.8 828 1,144 1,424 1,965 2,492 pO EOS eee 467.3 532.7 645.5 657.5 597.8 
2,049.6 ; Income from unincorporated BRN, BbBes oc cccccccececs —532.5 -596.6 -—888.2 -—829.0 -—826.5 
——— 3 IIIS 63.4 6 i-0n%s 0.4 6.1 1,091 1,886 1,611 1,982 2,222 TS ene eee 
—755.4 PF Rent, interest and dividends 4.2 42 63 100 137 195 Trade balance......... —65.2 —63.9 -—242.7 -—171.5 —228.7 
Corporation saving and direct Foreign travel.............. 133.3 156.2 172.6 178.2 162.1 
2.4 CER PUNE ot sac civvcves 1.4 42 182 805 453 364 Investment income.......... —66.8 —68.0 —66.4 —86.6 —70.73 
—183.3 Government income......... 5 —41 64 28 51 18 Other services............ 19.6 17.5 25.6 $1.0 29.9 
-23.1 ED Net factor income from abroad - -1 _ —2 —2 —8 Senn ——- — 
7795 ee CC issn i dcdncres 30.9 41.8 110.9 48.9 -107.4 
ey c skate hasta cueve 20.0 1,962 2,787 3,861 4,685 6,282 
$f ; PRIVATE FINANCING 
212.2 | ‘Calendar year. Donations eae cine is ee — ae: 1.5 1.5 1.6 
: - . ents rect investment........... 14.3 45. ; ; .64 
National Income by Industrial Origin: At factor cost (in billions of Other private capital........ —20.6 34 ‘4 i6:3 il 0 Tt 
20.7 yen; year beginning April 1):! Commercial banks’ assets (net) -.9 30.9 —27.8 —-8.6 —.5 
—19, OC OU FO 
——- 1938! 1948 1949 1950 1951 1952 ar eee —7.2 100.8 17.7 65.9 59.8 
1.3 Agriculture, forestry, fishing . 4.0 625 751 879 1,128 1,245 e 
cian Mining Pee eee ene 58 61 “68 <2 162 203 NET ERRORS AND OMISSIONS. . oo 7.6 _ 51.0 - 49.9 —654.9 13.7 
- . Manufacturing............. £ 454 0 55 1,164 1,206 pe ai 
“ann Construction............... 6 83 102 1380 ‘161 225 CUMULATIVE TOTAL. .... ae OS 6T -D  =OE8 
; Transport, communication, OFFICIAL FINANCING 
WEUNOD. . . 2 00.0 ese eeees 2.1 105 202 251 331 418 Wea ID beac escanesiee sie 24.7 13.8 5.6 1.6 1.8 
Wholesale and retail trade. . . 2.6 240 367 541 773 925 Long-term capital: 
_ Public admin. and defense... 6 65 106 132 182 238 “% 5 
. + Export-Import Bank, IBRD, 
= Other services....-......... 3.8 323 432 476 637 831 and other loans......... 31.8 28.6 35.5 55.3 $1.6 
time Net factor income from abroad = = =i =" = =e Officiel repayments........ —23.9 -28.9 -35.4 -83.8 -81.2 
Ws 5s 5e Kaa wa seleas 20.0 1,962 2,737 3,361 4,535 5,282 WR 7.9 «s K £1.5 4 
—8.5 ‘Calendar year. Short-term capital and mone- 
s ‘ . . . Wh ° tary gold: 
- Gross National Expenditure: At market prices (in billions of yen; Payments and clearing agree- 
-3.5 year beginning April 1): ments (net). . —.2 6 14.8 11.4 _ 


— 1938! 1948 = 1949-1950 19511952 U.S. Stabilization Fund Loan 
—12.0 Personal consumption........ 18.9 1,741 2,261 2,448 3,128 8,788 iia Geen <ta a6 a —37.0 
7 540 692 722 














Government expenditure. .... 6 1,054 1,142 Use of IMF resources...... a as —22.5 — 
_ Gross private dom. investment 5.5 494 582 799 1,258 1,244 Other, net (increase—)..... —38.2 —15.3 15.4 —60.3 45.5 
38 New construction........... 8 47 36 50 56 76 Monetary gold (increase —) . -10.8 —155.4 —.5 63.7 —18.8 
62.4 Producers’ durable equipment 4.8 211 289 388 617 702 —- 
27.7 Change in business inventories 9 236 208 360 584 466 ENS Saneekeetciws —48.7 —207.1 —22.4 14.8 $1.7 
Net foreign investment....... -.1 —109 —110 + 100 2 
52.5 —_—_—_—_—-— eo OC Tn i > > 1 Preliminary. ? Including nonmonetary gold. * Excluding reinvested earnings. 
125.4 PR n esti tindneeeen 26.8 2,666 $8,875 3,971 6,641 6,172 ‘ Excluding reinvested earnings and movements in inter-company accounts. 
29.7 ' Calendar year. 
—2.9 PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 


285.7 LEBANON: See Country pages. 210 commodities; X prior to 1940, 32 commodities. Wages: In 
—2.4 manufacturing. 


1e special , Ne og ies ons 18.7 milli PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
MEXICO Population (1984 iwssassadeeweie 28.8 million Index (1935/39 =100): . 
——— ff ExcuaNnce Rates: Bank of Mexico official buying and selling rates are 1949/50... .146 1950/51... .160 1951/52... .161 1952/58... .161 
12.49 and 12.51 pesos per U. S. dollar with authorized banks per- National Income: At factor cost, including remittances of Mexican 
hen —— to make exchange transactions at any rate at or between migrant workers from abroad. 
a) any these limits. 
in billi , 
m Ne GOLD AND FOREIGN ASSETS: Bank of Mexico: Foreign Exchange: In- National Income by Industrial Origin (in billions of pesos) 
cludes Mexico’s so-called gold tranche in IMF, i.e., the amount by ; 1939 1946 61947 «1948 91949 1950 
_ which the IMF’s holdings of pesos is less than Mexico’s quota. fete, Se GRng........ 1a Cae 6 Se Be Te 


48 6.97 


3 have Private Credit Institutions: Comprise the ‘Deposit and Savings Snaaincieting tran ‘92 «4.61 4:91 6.17 
69 61 


Banks,”’ and other small banking institutions. Short-term Assets Construction as  - & 


- 
neo FeO 
2 
So 


: he : + ats Wholesale and retail trade. ... 1.38 7.97 8.64 9.27 11.79 

in the U. S.: Deposits and short-term dollar obligations held for toto ae. ‘8 121 #129 «(1:87 ‘3 1/84 

Rate Mexican account, as reported by all U. S. banks. Government... .. Peranetee i ca .62 1.28 1.62 1.78 2.08 2.67 
4.38 All others........ Sees (97 3.61 3.89 4.15 4.45 6.07 
6.11 TRADE AND THE BALANCE OF PAYMENTs: Imports: a -_ exclude Net income from abroad.......... —.09 —.05 —.22 —.21 —.18 —.30 
5.84 i j ta a —sMW ———- << «aus «ae <cunineD 
a imports into free trade areas, about 10 per cent 7 ~ : ~“e.... 336 20.18 2009 20.00 01.00 91.08 

base ETS OF THE BANK OF Mexico: Foreign Assets: Gold, silver, an ; eae 

Fokyo. foreign exchange. . ; , Gross National Expenditure: At market prices (in billions of pesos) : 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 1939 1946 1947 1948 1949 1950 


. Mexican statistics as “Deposit and Savings Banks.” Cash: sae gate ye. arma -} 5.84 24.92 26.62 28.30 30.39 36.55 

ighted Currency holdings and deposits with the Bank of Mexico. The Sacer oaliie caaien temaian J 25 1.10 1.88 1.68 2.03 2.64 

by the foreign assets data, however, are those of all “Private Credit Gross private capital formation... .. 40 2.16 2.73 2.92 3.09 3.80 
Unit Institutions,” defined above , Net foreign investment 17 —.92 -—.92 —.46 .02 .55 

“‘Tdeal . : 7 . — ee eee 

yment. jg CURRENCY AND Deposits: Deposit Money: Demand deposits of business, ‘ina Par nee veces 6.66 27.26 29.81 32.39 35.53 43.04 

calcu- individuals, and foreigners with the Other Banks, and a small nciudes change in inventories. 

idexes amount with the Bank of Mexico and other a a. 

ost of Time Deposits: Time liabilities in national currency of business, in- : 

th che dividuals, and foreigners with the Other Banks. Bank Debits: NETHERLANDS: See Country pages. 

1 1950 hag to demand deposits of coe a Sa, ane 

ighted the Government with the Bank o exico, the Other Banks, an i 1.50 malities 

eo other financial institutions. NEW ZEALAND Population {i5ea: pees v<os i 


rior to # Money aND CAPITAL MARKET: Market Discount Rate: Average rate 


A ; . EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
of the leading banks of Mexico City for commercial paper of up to B 


may be made by authorized banks at fixed official buying and —_ 


ction: 
od by 
ralued 
Index 


110 


180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. From January 2, 1941 to June 4, 1942 the rate was 
4 per cent. Prior to that it was 3 per cent. 


Share Prices: bet mee aggregative index, with moving base, chain- 
linked to original base 19389=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore confin 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 
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GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 


with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 


based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Wool, 191; Butter, 138; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 


ig year. Cash: Currency and deposits with the Reserve 
ank. 


CURRENCY AND DEPosITs: Government Deposits: Demand deposits of 


the Government and Official Entities with the Reserve Bank. 
Wool Retention Deposits: Non-interest bearing blocked deposits of 
wool growers at the Reserve Bank and Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with the Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 


(As of March 31, 1951; in millions of New Zealand pounds): 





Foreign 
Pound Currency 
Debt Debt! 
TOTAL DEBT ; 262.6 97.1 
Held by: 
Reserve Bank. . 74.0 2.2 
Other Banks. . 12.0 
Other Financial Firms’. . 9.7 
Local Governments 88.4 
Foreign Official 26.2* 
Business and Individuals: Domestic 78.4 
Foreign 68.7 
INTRAGOVERNMENTAL ACCOUNTS‘... .. 400.6 6.9 


* All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 


Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
3.5 per cent since April 12, 1954. Changes have been as follows 
(in per cent): 


Date Established Rate Date Established | Rate 
1935—July 29 3.5 1939—Sept 6 3.0 
1936—Mar 2..... : 2.6 1940—Mar 27 2.0 

June 29.... 2.0 1941—July 26 1.5 
1938—Nov 19 4.0 1954—April 12 ‘ 3.5 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. _Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1948: Wool: Greasy, ex store N. Z. auction 46/50’s 
carding-good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Butter: 214. 1937/39 unit value of exports to United Kingdom; 
thereafter United Kingdom contract price score 93 and over. 
Beginning 1940 fiscal year ending July of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 


BALANCE OF PAYMENTS OF NEW ZEALAND (In Millions of New Zealanj 


1948 1949 1950 1951 1952 
Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated s 
enterprises ga saliee 37 111 135 214 163 169 
Net rent and interest... .. s 14 11 11 14 18 19 
Other personal income.... 2 6 8 8 7 is 
Corporate profits. . . 20 48 58 70 76 i 
General government income “ 
from entrepreneurship 9 12 13 16 18 1 
ea c55. ; ; 194 419 481 607 617 646 

' Data for fiscal years beginning April 1. 
J 5 1937. . 926 thousand 
NICARAGUA Population (i984... .. 1,202 thousand 


EXCHANGE RATES: The current system of rates, in effect from Novemn- 


—_—_—_—_—_—_ eee eee cc eee 


INTERNATIONAL FINANCIAL STatistigy 




















Pounds): 
1949 1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b.'.. 140.8 196.0 254.8 215.8 243.0 § 
Imports? —118.0 -—162.9 -—189.8 -—198.9 —1685 Ff 
Trade balance 22.8 33.1 65.0 16.9 7h.4 : 
Transportation and insurance ; —31.8 —33.8 -295 FF 
Investment income —6.7 —5.2 —5.9 —2.3 -1.9 BF 
Other services. —18.1 —10.1 —8.8 -9.9 -16.5 
Total. . —2.0 17.8 18.5 —29.1 26.5 
PRIVATE FINANCING 
Donations —2.8 —0.9 1.9 3.5 — 
Capital.... 1.0 —2.1 0.9 3.3 -0.6 
Total —1.8 —3.0 2.8 6.8 —0.6 
NET ERRORS AND OMISSIONS —1.0 —0.7 —7.4 13.1 6.8 
CUMULATIVE TOTAL —4.8 14.1 13.9 —9.2 $2.7 
OFFICIAL FINANCING 
Long-term capital 2.1 5.1 —34.5 9.4 —0.5 
Short-term capital: 
Assets (increase —) 2.8 —18.6 16.4 8.1 —32.4 
Liabilities . 0.9 0.3 5.0 —7.8 0.2 
Total.... 3.7 —18.3 21.4 0.3 —$2.2 
Monetary gold (increase —). —1.0 —0.9 —0.8 —0.5 — 


1 Including nonmonetary geld movement (net). 2C.i.f. for 1949-50; f.o.b. for 


1951-53. 





crops, dairy and animal production. In thousands of metric ton 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex. 
cludes processing of farm and other primary porducts. Agricultural 
Production: FAO Index (1935/39 =100): 


1949 113 1950 117 1058.......497 1952 1% 
Employment: Revised industrial classifications beginning April 1952 
National Income: At factor cost. Gross National Expenditure: A 
market prices (in millions of New Zealand pounds) :! 





1938 1948 1949 1950 1951 1952 

Private consumption ; 159 346 355 418 450 439 
General gov't consumption 32 64 71 78 97 ill 
Gross public dom. investment 22 40 48 50 53 7 
Gross private dom. investment 22 29 72 121 129 110 
Net foreign investment —6 5 4 25 —16 ll 
Total.... ; 229 484 550 692 713 741 


: Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)!': j93 





ber 9, 1950, is as follows: 





Rate 
(cordobas per U.S. dollar) Use 

5.00 . Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. 

7.05... : ..seeees++ Basie selling rate for most imports and non-trade remit: 
tances. 

RE Cceoaseniawe ss ana Selling rate plus 1 cérdoba surcharge applied to sem: 
essential imports and designated non-trade remit- 
tances. 

10.05.... . Selling rate plus 3 cérdobas surcharge applied to not 


essential imports and designated non-trade remit 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 
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v Zealani BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): NATIONAL INCOME: Gross National Product (millions of cérdobas): 
1949 ° 1950 1951 1952 1953 1950 1950 
— ist Fl ES CS SS a coe Re. 5 6 exh ones ene 416 Commerce and finance. ....... 108 
FOREIGN MINING COMPANIES Mining, manuacturing, con- CS os sec eedscdeaviens 63 
243.) P Banstth EBB. 8655000050000 10.0 9.0 10.0 12.9 13.9 SU hac ccanances cs . +259 ME ov scvivcxeccncaes 133 
168.5 BP Imports, f.0.b.........+-+00-. —3.8 —3.1 —2.3 —4.7 —4.7 Transportation and communica- —— 
a an Transportation and insurance. —.6 —.6 —.8 —.8 +.8 WU ds akerawacwnvene wees 48 ls cenedinicccniesces 1,027 
71.4 0 Investment income........... —4.5 —5.9 —6.3 —4.7 —5.3 
~29 5 ; Net investment.............. 1.0 2.0 1.0 1.0 1.0 
-19 § Rs leeteahal nas 2.1 1.5 2.1 3.7 
-16.5 § _ - NORWAY: See Country pages. 
—— OTHER GOODS AND SERVICES 
26.5 BAA, BED sccnsscsceseson 15.6 26.4 36.7 38.7 40.8 
| Cieraiie “a5 "SES <n “ke “sme 1941 70.1 milli 
ranspo . “Gs “oO. “Os =e — °° i #=#ihRBawwWwramany i —— ina Ratema ROGER acccesccess -i million 
ot jnvestment income.......... =2 =2 31 —7 2.0 PAKISTAN Population {1931 0222212225! 75.8 million 
oe Other services............... -. — = 1 a 
-0.6 f Sa 4.7 1.0 —_ cA. ane EXCHANGE RaAtEs: Since December 1951 foreign exchange transactions 
6.8 leila iii ‘ , may be made by authorized banks at fixed official buying and — 
aa ce, 1 2 4 4 4 rates for the pound sterling and other sterling area currencies an 
32.7 Capital movements.......... - a S 1.9 -3.2 4.3 at rates subject to small daily variations for other currencies. 
ee ee ee eee Quotations for the non-sterling area currencies tend to follow the 
0.5 DM. ses eecrecrceers . “ 2.0 -2.8 4.7 rates established for these currencies relative to the pound sterting 
32.4 Net ERRORS AND OMISSIONS. . 3.8 —1.2 —.8 5.4 —.1 in the London market and their fluctuations are therefore confine 
_ 02 CUMULATIVE TOTAL.......... 1.8 4 8.5 3.9 1.6 jp — - approximately 34 of 1 per cent on either side of 
—$2.2 OFFICIAL FINANCING p ue. 
cnc eNeeaeeccnbee 1 —_ 3 6 5 a . 
: 2 ; ital: GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits 
)s fao.b. fe ae i- ais _ ss 1.0 and short-term dollar obligations held for Pakistan account as 
Bank of America loan (net). . — —.4 —1.6 —.8 nas reported by U. S. banks in the New York Federal Reserve District. 
Sete IBRD 10ans......---- 5000. _ _ 1 2.6 -6 X Deposits only in 1948. Prior to 1948 data included in India. 
Export-Import Bank loan. . _ _ _ 5 re 
tric tons eR a wa ak |h|6U || ce TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
ry: Ex. Short-term capital: defense stores on government account is not included. Beginnin 
ricultural Grace Natl. Bank loan (net). —.3 4 —.4 om al January 1951 exports include export duty. Beginning 1950 tota 
ee ee... —.6 - _ - - overland trade is included; prior to 1950, overland trade with 
124 ate i ] = cen win India only. In 1947 (August 15-December 31, 1947) exports 
on ; : no amounted to 217.6 and imports to 88.2 million rupees, exclusive of 
oril 1962 PR ccs xatcawceows sis —1.8 1.3 —6.8 —6.3 —1.8 trade with India. 
ture: At Monetary gold (increase —).. -2 _ — _ — 


. . ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
! Includ t Id. ? Incl asi . illi ° : : . 
1982 in 1961 and 1.5 million in £953). REG anienes <o SED Henle C0 eniiien Pakistan notes held in the Banking Department. Domestic Loans 

















: a and Investments: Government: Beginning 1952 excludes invest- 
7 we — — ~ $$ ments of the Banking Department which are reported together with 
_ . balances held outside Pakistan under ‘Unclassified Assets”’. 
9 1 § GOLD AND ForEIGN Assets: Data refer to Issue and Banking Depart- 7 
> Ss ments of National Bank. Short-term Assets in the U. S.: De- 
3 Tl posits and other short-term assets held for Nicaraguan account, as BALANCE OF PAYMENTS OF PAKISTAN! (In Millions of Rupees): 
reported by U. S. banks in the New York Federal Reserve District. First 
X Prior to 1949 deposits only. Half 
millions 1950 1951 1952195371954? 
{192 @ TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a Goops AND SERVICES = 
5 gS total of exports of gold concentrates and an estimated domestic Exports, f.o.b. 1,226.4 2,653.4 1,671.7 1,357.7 613.6 
consumption. Volume of Exports: In thousand metric tons in Imports, private? _—874.6—1,896.5—1,696.5 —768.8 —369.6 
; . 1948: Coffee, 14.5; Sesame, 12.0; Cotton exports were nil in 1948 oe $51.8 1,257.9 —2).8 599.4 2h4.0 
7 ; and negligible in 1949, 1950, and 1951. In 1952 and 1953 cotton Foreign travel —9§.4 =-889.9 -87.2 -8.9 —16.5 
5 exports were 9.5 and 12.8 thousand metric tons respectively. Transportation and insurance. —84.9 —137.4 —188.2 —82.0 —38.7 
nvestment income —17.7 —18.2 —12.1 —12.6 —18. 
8 i . Government,n.i.e.(incl.imports) —333.6 -—549.0 -—595.3 -646.3 -—305.4 
. os OF THE NATIONAL BANK: On January 1, 1941, the National Other services... 47.3 40.4 55.7 30.0 18.1 
r ; 3ank (formerly a commercial bank) was reorganized and assumed A TE OS: OA 
central banking functions with issue and Banking Departments. 7 SS Te ee ae oe 
All data in this section refer to Issue Department only. Total poten Pamae a. . - ons 2.9 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign Seott enciinines =. as 2 | oe CO 
thousand Assets: Beginning November 1950 total foreign assets including —<$<$<—<—$ ————— 
thousand the Exchange Difference Account. Total . . —27.0 -0.4 -62.8 40.1 8.2 
Novem NET ERRORS AND OMISSIONS —11.2 2.2 —13.7 -1.2 — 
Novem: @ Assets OF OTHER BANKS: The Other Banks are all “Private Banks” ae ae ee _ 
: : : , ’ isis —110. .6 878.4 —177.7 —125. 
and the Banking Department of the National Bank. X Prior to 1941 Coe TE —— eee ae 
data refer to the National Bank, then a commercial bank. Total eae > TRACES i 49 8 me 40.8 
- ‘ Assets: Balance sheet totals including contra deposits against Ssceiamemaneteda , 
sand for blocked balances shown in line 58. Domestic Loans and Invest- Geidand i ireuientetions 
risibles. ments: Official Entities: Largely obligations of the Mortgage Bank, to IMF and IBRD —18.2 — - - - 
ne credits to the Government railroad, and to other governmental en - - ss SS Fe 
5 the cals corporations. Business and Individuals: Includes credits to the hitkmea=i. -61.4 —498.4 276.4 -1.9 —11.2 
Overseas Mercantile Company. Cash: Currency holdings and eee — —— ~ 
ports and deposits with the Issue Department of the National Bank. Total. . . , —79.6 —493.4 295.2 14.0 15.7 
Short-term capital: 
de remit B Cy D : : ‘ : ; Liabilities. . . . —3.6 12.5 3.0 —4.3 —0.6 
RRENCY AND DEPOSITS: Currency: X Prior to 1941 total circulation. Sterlingbalances(increase—) 208.2 -—58.4 614.7 —86.2 72.9 
on al Deposit Money: X Prior to 1941 deposits with the National Bank U.S. dollar bal. (increase —) —8.9 2.8 1.3 4.7 ~2.2 
e remit: (then a commercial bank.) Government Deposits: Deposits of Other assets (increase—)... 5.4 7.6 3.2 22.3 ~0.9 
Government with Banking Department of National Bank. Prepay- Total..... 190.8 —-60.5 615.8 —108.1 69.2 
} to oe =~ for aoe Deposits with the National Bank against Monetary gold (increase —) td — _87.1 ; ae 
applications for foreign exchange. ! Excludes all transactions with Afghanistan. Transactions covered not uniform 
5 . for all years. 1950 data exclude transactions with India, Nepal, and Tibet, since 
: PRICES: Unit Value of Trade: In U.S. dollars per metric ton in 1948: Sane wat oe ones iaamten coer Game Gameaions Se ee a 
. . ° ‘. ° 0 Oo a inciude tra 0 , 
6 Apr Coffee, 584; Cotton, 554; Sesame, 300. Retail Prices: 19 items; and with Nepal and Tibet after March 16, when exchange control over them was 
I prior to 1946, 13 items. introduced. ? Preliminary. * Mixed f.o.b. and c.i.f. 
—_—_—— —_-eks—— ——  — — eee 
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ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks. 
Domestic Loans consist in advances and bills discounted. The 
classification of advances by activity of borrowers was as follows 
(in millions of Rupees): 

1952 1953 





Dec Mar June Sept 


forindiese, forestry, fishing............. 112 123 95 100 
ore oes as bikin wanecbees 91 92 82 84 
ee inca se sane k ben 302 259 217 207 
Transport, communications.............. 16 14 12 13 
GL isceCwasGkGeears ssn exsee ewes 56 62 68 61 
eres eee ce ens is bdsh oneness 55 46 41 41 
CE ccc c.s5 5 sbs ckanaean saa se 45 50 25 32 
Sierra wig an eR ; 677 546 540 538 


Cash: Currency holdings and balances with the State Bank. Prior 
to August 1951 includes Indian currency. 


CURRENCY AND Deposits: Currency: Prior to August 1951 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 600 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, respectively. 


GOVERNMENT FINANCE: Cash accounts; revised budget estimates for 
1951 and 1952, closed accounts for earlier years. Figures for 1947 
refer to the period August 15, 1947 through March 31, 1948 only. 


Monetary Operations: 1949 and 1950 data represent losses on hold- 
ings of foreign currency due to their depreciation in terms of the 
Pakistan rupee. Other Operations: Refers mainly to the net posi- 
tion of various accounts which the budgetary accounts maintain for 
financing transactions with other governmental type agencies or 
accounts. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Tap Rate on 3- 
month bills: .50 per cent per annum since August 4, 1953. Tender 
rates prior to this averaged .45 per cent per annum for July/Novem- 
ber 1948, .52 per cent for August/September 1949, and .71 per cent 
for July 1953. Offerings were suspended from December 1948 to 
August 19, 1949 and from September 30, 1949 until July 1953. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 
1948. Call Money Rates: Interbank call loans in Karachi. 


PRICEs: In rupees per metric ton in 1950: Cotton: (289 F Punjab in 
Karachi: inclusive of duties) 2,855. Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 264; Jute, 1,090. FAO Index (1936/38 =100): 
1949/50... .1038 1950/51... .106 1951/52... .104 1952/53... .108 


PANAMA: See Country pages. 
PARAGUAY: See Country pages. 


PERU 


EXCHANGE RatEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports ot 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 


For an historical summary of the exchange rate system see 
March 1958 issue of Internationa! Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. 


2O6T..... ........6.7 million 
Population (i96e rte. aR: 9.2 million 
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INTERNATIONAL FINANCIAL STATisnig 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 
1949 1950 1951 1952 1953 




















GooDs AND SERVICES 






















































Exports, f.o.b....... 156.7 194.1 254.3 242.4 226.3 
capertn LOM: <5 —140.9 -—143.6 -—214.8 -—253.0 —248.9 
Trade balance......... 15.8 50.5 $9.5 -10.6 —21,7 
Nonmonetary gold movem’t (net) 4.8 4.4 4.2 5.1 3.3 
Transportation and insurance. —22.2 -32.0 -46.4 -—44.6 -34,9 
Investment income.......... —11.3 —9.6 -21.56 -20.6 -21.) 
Other services...... me 1.9 -20.7 -13.9 6.9 o~ 
ee —11.0 —7.4 —38.1 —63.7 —T73.5 
PRIVATE FINANCING 
Donations....... ; pine 3.5 2.2 2.3 5.7 5.0 
Foreign direct investment. . 2.5 —5.5 26.9 40.0 87.4 
Short-term capital: 
Import collections . 7 2 16.3 6.5 7.9 3.3 
Assets held through banks. . —.2 —2.1 3.1 1.6 —1.6 
Privatedollar balancesin U.S. —2.9 3.3 —.6 —13.9 —3.3 
Total. . bet : 10.8 14.2 38.2 41.3 40.8 
NET ERRORS AND OMISSIONS. . 8.3 —2.6 6.6 14.9 4.6 
CUMULATIVE TOTAL..... 8.1 4.2 6.7 —7.6 28.1 
OFFICIAL FINANCING 
Donations... . ‘ 3» 1.7 a7 3.0 3 
Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF sat —_ — — —3.1 ~ 
Loans. . ; ; _ _ —_ 6.5 20.7! 
Amortization... .. ; —6.2 -.9 —4.3 —3.3 —3.5 
Other 5; . 3.0 1 —.1 an -.1 
Total..... bs ee oie -3. -.8 —4.4 2 17.1 
Short-term capital and monetary gold: 
Commercial banks’ liabilities -.3 2 _ 2.4 1.8 
Government and Central 
Bank assets (increase —) . i 2.8 5.2 3.1 —1.5 
Commercial banks’ assets (in- 
crease —) ale oat 8 —5.1 5.5 —1.2 -.4 
Monetary gold (increase —). —8.0 —3.0 —14.7 — 9.4 
Picken ecxne —5.8 —5.1 —4.0 4.3 9.3 






1 Includes International Petroleum Company loan of $10 million. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 











CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Government Deposits: Deposits of the Government 
with the Central Reserve Bank. Bank Debits: Debits to demand 
deposits of business, individuals, foreigners, and the Government 
with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Changes have been as follows (in per cent): 












Date Established Rate Date Established Rate 
1982—May 20................ 6.0 1947—Nov 18............ 6.0 
PE a Sic idaeeava aes cee 5.0 

Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 






PRICEs: Cotton: Unit value of 1948 exports: 5,364 soles per metric ton. 






PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
479. FAO Index (1935/39 =100): 
ee 126 1950.......180 or 138 1962....... 140 


Crude Petroleum Production: 1,870 thousand metric tons in 1948. 
National Income: At factor cost domestically produced. 








Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 1947 1948 =:1949 «1950 = -1951 —1982 


Agriculture, forestry, fishing. . 1,968 3,040 4,212 








MS cys oc 529 661 1,310 1,685 2,237 2,869 
Menulacturing Parley ais 1,822 1,526 2,047 2,199 2,497 2,87 
Wholesale and retail trade... 1,418 1,594 2,181 2,472 9,025 3,61 
Government............... 403 454 855 1,173 1,667 2, O68 
All Others. . 1,176 1,349 1,620 2,055 2,467 2,95 

Total................ 6,816 8,624 12,074 15,161 18,708 20,866 
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ee 
Gross National Expenditure: At market prices (in millions of soles): BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 
o 1947 * 1948 1949 1950 1951 1952 First 
ans Personal consumption....... 4,987 7,058 9,090 11,284 18,272 15,052 Half 
Government............... 338 $22 678 841 865 1,154 1950 1951 1952 1953! 1954! 
226.3 Gross privatedom.investment 1,551 1,172 2,088 2,764 4,376 4,597 ————S§- — 9 ——— 
248.0 Of which: GooDs AND SERVICES 
indheteee Building and construction 575 $20 155 392 780 761 I Ecce seveeancces 640 778 670 772 420 
-%17 Equipment............. 644 658 1,212 1,976 2,889 8,329 TRNN BOice ce cc cc cc cccee —685 -—-966  -—862 -—971 —482 
8.3 Net change in inventories . 332 199 721 395 707 506 - - - 
~34") Gross public dom. investment 65 182 278 882 7038 954 - Trade oe seececees = —a = = = “ = — 
—21. J i =i wal al al ail onmonetary gold movement (net) 4 
21.1 Net foreign investment..... . 124 61 40 60 508 840 Foreign travel voi vasnns ns = =26 52 =20 = 
sided ransportation and insurance.. - - - - - 
= WO oss vince . 6,816 8,624 12,074 15,161 18,708 20,866 oe nee. = = 13. == p- * 
Government, n.i.e............ 203 190 2382 267 88 
CURGP GERWEEERS 6s ccccccesce —52 —26 —18 10 3 
o NR ecenvacues 15.4 million ee — —_ a 
- PHILIPPINES Population \1954.) | 13313112! 21.4 million DB reenvarersnenses = = = . o 
PRIVATE FINANCING 
aa EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has Remittances. ............... 22 16 30, 6 4 
~3'3 been imposed on all sales of foreign exchange except those to be ns os escenss a 10 ¢ ¢ a. 
— used for payment of designated essentials (foodstuffs, medi- 2 eee ee 
é cines, newsprint, etc.) and designated non-trade payments (pri- Total..........0202+0: 50 26 74 70 3 
4.6 marily insurance). Net ERRORS AND OMISSIONS. . —150 30 — —52 49 
28.1 Since 1903 the Philippine peso has been legally tied to the U.S. Cumuative TOTAL.......... ie =i ——_ a « 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the Gunns eee 
1.7 United pateee eee Trade Act of 1946 specify that agreement Donations: 
of the he wenger of the United States is required for changes in the Grants under Philippine Re- a ss ‘ 
peso /dollar rate of exchange, for suspension of the convertibility abilitation Act......... pis = = 
20.7 of the peso into dollars, or for the imposition of restrictions upon ers sao e0- mia e.g. 
—3.5 the transfer of funds from the Philippines to the United States. WOR ee a da carcn scans 309 30 52 39 16 
“oh Exchange controls have been in effect since December 9, 1949. Long-term capital: 
i . Contractual payments...... —6 —13 —19 —19 —13 
GOLD AND FoREIGN ASSETs: Central Bank : Holdings of the Central Bank; aie e+ - % ; “; 16 -. 
18 prior to 1948 holdings of the Treasury. Other Foreign Exchange: = == ©” ian nabbed ~daaalaaaaa’ "delaaaaeel 
Mostly, or entirely, the balance on open account with Japan. Rock chiesowadcn 68 -7 —16 —} —34 
-1.5 Short-term Assets in the U. S.: Deposits and short-term dollar Short-term capital : 
i obligations held for Philippine account, as reported by all U. S. Linkiliéy for aaa —178 118 5 19 — 
9.4 anks,. Conn cs ccccnescce —70 — — — — 
Ba Bank abilities to foreigners . —20 —2 —4 _ 2 
9.8 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning - - - - 
January 1940, import statistics were reported on the basis of Tolal.......+...+++++: —268 111 1 19 “ql 
arrivals of merchandise instead of the liquidation of customs entries. Monetary gold (increase —). . . -4 7 = - 7 
At that time nearly 80,000 unliquidated entries were dropped. ' Preliminary. * Excludes undistributed profits. 
ne Some adjustment for this was made in 1939, but earlier figures are —— , $$$ $__$_$__ 
_ 0 not strictly comparable. 1950 import data are unadjusted to include of Living: X Prior to 1952 based on a different sample. Wages: 
, Sugar, silver. The trade data include the following amounts for unrecorded killed labor in Manil 
; ae Skilled labor in Manila. 
trade in millions of pesos: — we we we 
‘ PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 
1 banks Eee ere eee ee 83.0 11.0 18.0 14.0 : : ° 
ngs and aaa sands of metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
RR es ete nian eal sad seen vees.s 8.0 8.0 — — FAO Index (1934/38 = 100): 
IU MRUINE 65 oo 5 oy cass aneccoccersac .. 178.2 129.6 11.0 1.0 1949/50... .106 1950/51... .125 1951/52... .127 1952/58... .129 
usiness, Other purchases from U.S. Government agencies $2.6 159.0 2.0 _ y ; ie 
d th NN os os vise sav owseaene canes ies. — _ 4.0 ~ Gross National Expenditure: At market prices (in millions of 
an e Eo eaa aaaiuy bo cdwecknoeweW keke te. _ _— — 85.0 A 
rnment Philippine pesos) : 
demand Total unrecorded imports.............. 218.8 296.5 17.0 36.0 1968 1969 1960 1961 1962 1968 
; , P 1 consumption . 5,510 5,962 5,855 6,506 6,858 7,123 
srnment Volume of Exports: In thousand metric tons in 1948: Copra and Gov't current expenditure. Ee? 402 448 473 501 598 606 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Gross public dom. investment. ..... 110 «141128247168 
Gross private dom. investment... .. 616 454 465 701 425 534 
nt yield ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Total gross domestic investment.... 726 595 593 948 586 697 
of the 7 January 8, 1949. Total Assets: Total assets reported in the balance Of whieh: in : 
iscount sheet less the contribution to IMF and Securities Stabilization Fund eee :*+.--.-- Se a ae Ss | Ff 
: ‘ COmsTUCHION. . 0... eens 213 207 183 316 221 222 
vember trust account. Foreign Assets: See above under ‘Gold and For- Equipment................... 198 19h 188 148 160 212 
eign Assets.’”’ Domestic Loans and Investments: Government: Net change in inventories! . ... 109 53 «6169 871 «100 «186 
os Includes a small amount of local Government bonds and advances Less: Depreciation allowances..... $15 $25 $835 $70 
to municipalities. Equals: Net capital formation... . . 411 270 258 578 J 7 
6.0 Se 
Net foreign investment. . .. —269 —688 18 -103 —112 —70 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. —— a ses Sales senses "setae 
tations Domestic Loans and Investments: X Prior to 1948 may include aca <5 ale hapa ete 6,869 6,317 6,984 7,852 7,925 8,856 
some U. S. and other foreign holdings. Cash: Currency holdings, Prior to 1952 relates to livestock and sugar only. 
7 from aa ae — oa — Central Bank. National Income by Industrial Origin: At factor cost (in millions of 
> ton. rior to ilippine and U. S. currency holdings. Philippine pesos): sia il ini litt eaialeaiiai 
m: In CURRENCY AND DEposITs: Deposit Money: Mainly with Other Banks. aii re — aaa 8.049 2.900 2.986 
| quel) Excludes unused overdraft lines reported separately in line 58 casa a+ See Se : ; E 
que!), - ‘ p par y in ° Manufacturing and construction... . 984 940 1,006 1,328 1,290 1,550 
; wine to 1945 includes some Government deposits. Spee -_ Trade wan 716 715 818 657 831 802 
— ndividuals: Residents only. Government Deposits: General an ransport. and communication. 
n 1948 special funds of the National Government held in deposit with the ao De enetacoeant ye eixs 1,121 1,121 1,278 1,268 1,298 1,838 
entral Bank and the Philippine National Bank. Bank Debits: —S— eee a -  — — > 
Beginning 1950 debits to deposit money. X Prior to 1950 includes Total... 6. .esee seers eee ees 5,713 5,646 6,228 6,946 6,952 7,375 
ces (in Government accounts. 
ae We cvcaathaas 7.4 milli 
1952 f ~MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 1.5 per PORTUGAL Population { i356 eee 8:6 million 
1 cent since February 12, 1954. Prior to that the rate was 2 per cent. : g 
2' 811 GOLD AND FOREIGN Assets: Short-term Assets in the U. S.; Deposits 
3,512 PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods and short-term dollar obligations held for Portuguese account, as re- 
2.00 and Export Goods: X Prior to 1949 with 1948 weights. X Prior to ported by all U. S. banks. Credit to or from (—) EPU: Cumulative 
Bisiese 1946 with 1937 weights. Export Goods: In pesos per metric ton total of credit extended to EPU. Cf. table “European Payments 
20,866 in 1949: Coconut Oil, 630; Copra, 314; Sugar, 211; Abaca, 852. Cost Union” for explanatory notes. 
— 
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BALANCE OF PAYMENTS OF THE Escupo AREA (In Millions of Portuguese 
Escudos) : 1949 1950 1951 1952 1953 






GOODS AND SERVICES (metropolitan area) 







































Exports, f.o.b.... . 3,018 3,985 5,818 5,044 4,641 
Imports, f.o.b.. . —7,027 -—5,863 -—7,565 -—7,668 -—7,301 
Trade balance —4,009 -1,878 -1,747 -—2,62, -—2,660 
Foreign travel. . 168 140 119 7 106 
Transportation and insurance —323 —223 —223 —158 —71 
Investment income 114 115 213 52 89 
Other services. . . 84 54 50 218 112 
Total —3,966 -1,792 -—1,588 -2,441 -2,424 
GoOoDs AND SERVICES (overseas territories) 
Exports, f.o.b. 1,971 2,539 3,339 2,872 4,149 
Imports, c.i.f. —2,181 -—2,221 -—1,608 -—1,770 -—1,873 
Trade balance. .. —210 318 1,731 1,102 2,276 
Services 635 550 600 600 600 
Total 425 868 2,331 1,702 2,876 
PRIVATE FINANCING (metropolitan area) 
Donations 716 703 761 299 490 
Capital movements 805 159 275 433 783 
Total. . 1,521 862 1,036 732 1,273 
NET ERRORS AND OMISSIONS 398 534 265 389 326 
CUMULATIVE TOTAL —1,622 472 2,044 382 2,051 
OFFICIAL FINANCING (Escudo Area) 
Donations: 
ECA grants.... ‘ 237 6 80 
OEEC drawing rights (net) 119 150 
Total... 119 387 6 80 
Long-term capital: 
ECA loan - 281 509 158 63 
Other —414 - 135 39 103 
Total... —414 280 644 197 166 
Short-term capital: 
EPU credit balance. . - —625 —917 361 243 
EPU temporary financing —210 92 249 —180 
U. S. dollars received from 
(—) or paid to EPU —223 —715 548 243 
Other U. S. dollar assets (in- 
crease —).... ; \ a< ‘ { —907 —526 
Other assets, net (increase —) § 433 341 926 \ —297 159 
Monetary gold (increase —) . 1,484 —422 —2,080 —613 —2,156 
ae : 1,917 -1,139 -—2,694 —659 -—2,217 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. Net Surplus with EPU 
Area: Net sum of bilateral surpluses and deficits as reported under 
European Payments Union (EPU) and Intra-European Payments 
Schemes of 1948 and 1949. Figures include capital transactions 
as provided in the agreements. Deficit for the last quarter of 1948 
was 34.5 million dollars, equivalent to an annual rate of 138.0 
million dollars. Data cover overseas territories. 











ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 






ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses” (except the Bank of Portugal) and the ‘“‘Savings Banks.” 


CURRENCY AND DEposITs: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Portugal and the Other 
Banks. Government Deposits: Deposits of the Treasury with the 
Bank of Portugal; includes ECA “counterpart” funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 


ears, and excluding interest payments for government bonds held 
y the Government. 
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INTERNATIONAL FINANCIAL S?AtTistics 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Changes have been as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1986—May 12.. 4.5 _ 1942—Sept 3... 8.5 am 
1987—Augill.. 4.0-4.5 4.0 19483—Apr 8... 3.0 2.6 
1941—Mar 81.. 4.0 8.5 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon, 


PRIcES: Wholesale Prices: Weighted by 1948 domestic consumption; 


X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. Agricultural Production: FAO Index 
(1934/38 =100): 


1949/50... .106 1950/51... .113 1951/52... .123 1952/53... .105 
Gross National Product: At factor cost. Data do not include income 
of Azores and Madeira. 

Industrial Origin of Net Domestic Product: At factor cost (in 


billions of Escudos): 1938 1949 1950 1951 1952 1953 

Agriculture, forestry, fishing 3.5 10.7 11.9 13.7 12.8 13.7 

Mining, manufacturing, con- 
struction 





5.0 12.6 15.8 16.2 15.9 15.7 

Government! 0.8 2.2 2.2 2.5 2.1 2.2 
All other 4.4 11.5 12.0 13.1 13.3 13.8 
Total.. 13.7 37.0 41.9 45.5 44.1 45.4 


1 Includes health and education except in 1952 and 1953. 


SPAIN Population {ee aed ae nee ee 25.0 million 


| | err rere re 28.7 million 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 





Rate 
(pesetas per U.S. dollar) Use 

SE dsk vane vans eeu .... Basic official foodstuff imports (Group F). 

Spc ekbe sack ihe aes 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

Se cbenceess kb eaxteace 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

25.00 


sei b Seka -eehee wees All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Controlled free rate....... 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U. S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND ForEIGN Assets: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Spanish 
account, as reported by all U. S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 
Data include dependencies. Assets of the Bank of Spain: Foreign 
Assets: Include gold and foreign exchange. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning 1953, 
includes trade of Canary Islands, Ceuta and Melilla. Data are 


converted from gold pesetas at the rate of 32.67 U.S. cents per gold 
peseta. 
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AssETS OF THE BANK OF SPAIN: Foreign Assets: Includes gold and 


foreign exchange. - 


Assets OF OTHER BANKS: The Other Banks are the ‘Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Bank Clearings: Total clearings through six clearing 
centers. 


| Money AND CAPITAL Market: Discount Rate of the Bank of Spain has 


SWEDEN 


been 3.75 per cent since July 1, 1954. Changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15.... <6 ee 1947—Oct 27...... : verre 
1937—Dee 18 janwaeeaa see NDAD — BOE BB. non. io vccc ccc 0 48 
1938—Dec 1... a ee 1954—July 1...... 3.75 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Weighted index of all commodities. FAO Index (1931/35 =100): 
1949/50 91 1950/51.....88 1951/52... .109 1952/53... .104 


National Income: At factor cost. 


1987... .6.3 million 


al 
Population \1954... || 0222): 7.2 million 


EXCHANGE RATES: Currently foreign exchange transactions in pounds 


sterling, Belgian, French, and Swiss franes, Netherlands guilders, 
Deutsche marks, and Danish and Norwegian kroner may be made 
by authorized banks at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of the par value. The sys- 
tem of permitting exchange transactions within prescribed limits 
rather than at fixed buying and selling rates was established on 
November 24, 1952 for the pound sterling and gradually extended 
to include the other currencies listed above. Transactions 
in other currencies, including the U.S. dollar, for which quotations 
are presented in International Financial Statistics, continue to be 
conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 


Net of amounts due to foreign banks. X Prior to October 1951 gross 
foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,806 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Government Deposits: Includes Official 


Entities. Government deposits with the Other Banks are negligible. 
Bank Clearings: Total clearings of the Other Banks at the Bank of 


Sweden. 


S 





BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 

















1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
eeporte, £.6.0......... 4,262 5,727 9,261 8,135 7,645 
Imports, c.if.'...... —4,385 —6,160 -—9,260 -8,966 -—8,185 
Trade balance. ..... —123 —433 —9 —831 —540 
Transportation....... . 590 600 970 1,075 860 
Investment income. . 16 14 52 70 65 
Foreign travel.... aan —15 —23 —24 —64 —51 
Other services. . . : —12 3 —63 —51 
Total. 456 161 926 199 334 
PRIVATE FINANCING 
Donations... . er —4 —13 —33 —35 —29 
Capital?.. . ; 58 —393 334 110 46 
Total. . 54 —406 301 75 17 
CUMULATIVE TOTAL 510 —245 1,227 274 351 
OFFICIAL FINANCING 
Donations: 
ECA conditional aid 150 124 142 —185 —13 
OEEC drawing rights (net) . —158 —151 — — — 
EPU initial debit balance... — = —110 59¢ 1‘ 
“‘Washington Agreement” —24 —42 —2 _ —_ 
Other : — -1 “ ana . 
Total..... —32 —70 30 41 — 
Long-term capital: 
Amortization, debt cancella- 

C008. ...... a9 65 84 52 44 15 
ECA loan... , - 106 - - — 
Transfers under the ‘‘Wash- 

ington Agreement” —44 - —2 - — 
Long-term credits extended —53 —77 —150 171 —16 
Gold subscriptions to IMF 

and IBRD.... — - —98 —41 — 

Total..... ; —$2 113 —198 —168 —1 
Short-term capital: 
EPU credit balance (increase —) -—— _ —435 —225 —28 
Balances due abroad. . —13 181 —237 —45 —209 
Assets (increase —) —472 125 —68 292 63 
Total...... —485 306 —740 22 —174 
Monetary gold (increase —) 39 —104 —319 —169 —176 
1 Including nonmonetary gold. ? Includes net errors and omissions. * Repay- 
ment of conditional aid received in 1951. ‘4 Initial debit balance cancelled and trans- 
ferred to accounting surplus or deficit. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
Net borrowing does not account for the following non-cash opera- 
tions on Krona Debt: 1945/46, debt increase due to book-loss 
resulting from Krona appreciation; 1952/53, write-off of debt to the 
War Assurance Office amounting to 285 billion Kronor. X Begin- 
ning 1950 the figures include a debt in U.S. dollars of 106 million 
kronor. Postal Accounts: Post Office Savings Banks and Postal 
Check Service. Figures exclude a small amount of Treasury bills. 
The figures for December are not quite comparable with figures for 
June because of differences in methods of debt valuation. Intra- 
governmental Accounts: Includes a small amount of debt held by 
official agencies not consolidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning January 
1953 average yields of five 3.5 per cent bonds; X from February 1945 
to 1953 current yield of a 3.0 per cent industrial loan; X prior to that 
of a 3.25 per cent loan. Discount Rate of the National Bank for 
3-month bills: 2.75 per cent since November 20, 1953. Changes 
have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate Discount Rate 


1988—Dec1l......... 2.5 2.0 
1935—Oct aan 2.6-5.0 
1939—Dee 15........ 3.0 2.6 3.0-5.0 
1940—Mar 19........ 3.0 
BO Bac nk ees ' 3.56-5.5 
May 17........ 3.5 3.6 
er 3.0 
1941—May 29 > 3.0 2.6 3.0-5.6 
1945—Feb 9 a 2.6 2.0 2.65.9 
1946—Mar ae ; 2.6-4 56 
1950—Oct 6.......... 2.5 
Dee 1 paeen 3.0 3.0 3.0-5.0 
1952—June 5........ : 
1953—Nov 20..... 2.75 
1954—Jan1......... 2.75-5.0 


1 No fixed rate since this date. 


a 
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Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937=100. Based on quotations of shares on the “A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 
Index (1934/38 =100): 


1949/50... .114 1950/51 113 1951/52 110 1952/53 113 
Gross National Product: At factor cost. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Swedish kronor): 


1938 /39' 1949 1950 1951 1952 1953 


Private consumption 8.45 18.09 19.56 22.20 24.38 25.08 
Government consumption 1.24 3.72 4.02 4.97 6.11 6.89 
Gross fixed capital formation 1.99 4.50 .27 6.32 7.14 8.03 
Increase in stocks ‘ .25 .14 —.07 .99 .82 —.35 
Exports of goods and services? 2.12 4.83 6.30 10.11 9.09 8.42 
Less: Imports of goods —2.25 -4.38 -6.14 -9.20 -8.95 -—8.16 


Total 11.80 26.90 28.94 35.39 38.58 39.91 





'July-June. ? Exports of goods and net exports of services. 


. {1937. 4.2 million 
Population {1954 4.9 million 


SWITZERLAND 

SUMMARY OF EXCHANGE System: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Treasury Foreign Exchange: Balances on 
Payment Agreements accounts. Short-term Assets in the U. S.: 
Deposits and short-term dollar obligations held for Swiss account, 
as reported by all U. S. banks. X Data through December 1948 
include holdings of the Bank for International Settlements. Decem- 
ber 1949 figure comparable to 1948 is 577 million dollars. After 
September 1946 data not strictly comparable with earlier data, 
owing to the exclusion in October of a U. S.-owned account formerly 
reported as Swiss. Credit to or from (—) EPU: Cumulative total 
of credit extended to EPU. Cf. table “European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Exports of 
home-produced goods and imports for home use. Volume of Trade: 
Indexes cover total value of trade in 1938. Net*Surplus with EPU 
Area: Net sum of surpluses or deficits as reported under the Euro- 
pean Payments Union (EPU) and the Intra-European Payments 
Schemes of 1948 and 1949. Figures include capital transactions as 
provided in the agreements. Surplus for the last quarter of 1948 
was 62 million francs, equivalent to an annual rate of 249 million 
francs. Position with Belgium excluded for period November 1949 
through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. 


GOVERNMENT FINANCE: Accounts relating to the European Payments 
Union and to international payments agreements are incorporated 
in the Swiss Government’s accounts. In IFS these elements are 
excluded from the figures on the Government’s Deficit(—) or Surplus 
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THAILAND 


EXCHANGE RATEs: The current system of rates, in effect since March j, 


INTERNATIONAL FINANCIAL STATignig 


and are instead shown together with government gold acquisitio, 
in line 63 as an item requiring government financing. The data 
Net Borrowing plus the Use of Cash Balances show the Gover. 
ment’s finance of both its deficit and its net purchase of gold ay 
foreign exchange. Expenditure: Figure for 1945 includes a liquid; 


tion of debt of the Swiss Federal Railways amounting to 900 millic, 


francs. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weight 


average yield to maturity of 12 bonds issued by the Confederatio, 
and the Swiss Federal Railways having maturities of at least | 
years. Data are the yield of the individual issues, weighted by valy 
of each issue in circulation. Discount Rate of the National Bani 


has been 1.5 per cent since November 26, 1936, and the commerciif 


bank rate for 3-month prime bankers’ acceptances has been 1.4 
per cent since June 1949. Changes in these rates have been x 


follows (in per cent): 
DiscouNT RATES 


Date Established National Bank Commercial Bank 


1936—Sept 9. 
1936—Nov 26... 
Nov 
1937 
1939 ; 
1940—May... 
Oct 
1947- 
1948—July 
ES 056s Kee henbe kee bs aseekd sea 1.60 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent o! 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade, weighted by 1938 quantities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. Agricultural Production: FAO Index 
(1934/38 =100): 


1949/50 107 1950/51 121 


Distribution of the National Income: At factor cost (in billions 
of Swiss francs): 


1951/52 112 1952/63... . 116 


1938 1948 1949 1950 1951 1952 
Received by households: ; 
Compensation of employees 4.21 10.39 10.48 10.738 11.68 12.1! 
Income of unincorporated 
enterprises....... 1.87 3.80 3.59 3.84 
Rent, interest and dividends 1.96 2.10 2.07 2.19 
Corporation saving and direct 
tax payments. . ‘ ; 39 94 .94 
General government income .27 .42 ‘ .46 


Total 8.70 17.65 36 18.16 


SES. va 5i 5:3 ata . 14.5 million 
Population {i954 00709703 19.9 milli: 


1954, is as follows: 


Buying Selling 
Rate Rate Use 


(baht per U.S. dollar) 
12.45 . Used for 100 per cent of the officially appraised value of rice 
export proceeds, 20 per cent of the officially appraised value 
of rubber exports, and 20 per cent of the export value of tit 
export proceeds. 
Used for government payments and student remittances. 
Imports of petroleum products, milk, medicines and pharm 
ceuticals. 
Free All other transactions. (From March 5 to June 3, 1954 essentit! 
textile imports now made at the free rate were made att 
16.07 rate.) 


For an historical summary of the exchange rate system see the 
April 1954 issue of International Financial Statistics. 


GOLD AND ForEIGN ASSETS: Holdings of the Government through 194! 


and of the Issue and Banking Departments of the Bank of hailand 
thereafter. Other Foreign Exchange: From 1942 through 1949 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are als 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3. 
and 3.2 million U. S. dollars in December 1948, 1949, and 195! 
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BALANCE OF PAYMENTS OF THAILAND (In Millions of U. S. Dollars): 


GooDs AND SERVICES 

















ee eee 273.9 305.8 373.2 333.1 $21.9 
FOOTE, CARs. sce ccisccess —193.3 -—209.2 -272.8 -299.6 —336.3 
Trade balance. . 80.6 96.6 100.9 83.5 —14h.4 
Nonmon. gold movement (net) —29.6 —-29.6 -—87.7 —29.4 -—25.7 
Foreign travel.........0..... 2.4 1.4 a —4.2 —5.6 
Transportation and insurance. —.8 —-.4 —.2 —4.2 —2.7 
Investment income.......... — 2 —3.7 
Government, n.i.e............ —3.4 —7.6 —6.6 —1.6 —2.3 
Other SOTVICNS .. 2... cece ee ek -.1 — —4.2 —6.3 
MNS ia pisces a ea-43 49.2 60.5 58.2 —-8.4 —60.7 
PRIVATE DONATIONS......... —6.7 wane 3.3 -.1 —4.4 
Net ERRORS AND OMISSIONS. . —1.9 16.6 20.0 —24.1 7.9 
CUMULATIVE TOTAL......... 40.6 77.1 - 81.5 -32.6 —657.2 
OFFICIAL FINANCING 
Donations: 
War damage claims........ —3.0 — — — _— 
Rice donations to China, 
Korea and UNICEF..... — —2.6 -1.7 -.3 —.65 
MSA economic aid and coun- 
EEGs ixiga Paine ak he —_ -.1 2.1 3.3 5.0 
ta binciawkonbnn s —3.0 —2.7 4 3.0 4.6 
Long-term capital: 
Amortization and other con- 
tractual repayments..... -.3 —-.2 —.2 —.2 —1.5 
Gold and U. S. dollar sub- 
scriptions to IMF, IBRD —3.4 _ — _ _— 
SE I i 6.5 5.6 0:48.60 055: — _— 2.2 8.9 8.2 
Loans from India and U. S.. —14.1 —.4 —.3 —1.4 _— 
Assets, Bank of Thailand... = -—— —66.4 52.3 5.2 
PRs bac th 0cseewaae —17.8 —.6 —64.7 7 59.6 7 11.9 
Short-term assets: 
I os. 655 60K 4 45:05 = — aoe — —2.6 
Rupee balances (increase —) 1.6 3.8 1.1 1 —.2 
Sterling balances (increase —) —31.1 —55.2 20.4 43.7 —34.3 
Dollar balances (increase —) 35.38 -21.8 -47.2  —T79.9 15.1 
Other assets (increase—) . .. —5.6 -1.1 2.8 6.6 —5.8 
eee 20.2 —73.8 —22.9 —29.5 40.8 
Monetary gold (increase —).. . —40.0 - 5.7 —.5 _ 





respectively. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 


1947 exports include official revisions of values of rice, rubber, an 
tin. Volume of Exports: In thousand metric tons in 1948: Rice, 
812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figures 
through 1940 refer to year beginning April. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 


banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND Deposits: Deposit Money: Other Banks: X Prior to 


1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. YX Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b. Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


T 





GOVERNMENT FINANCE: Ownership Distribution of Government Debt 


(in millions of currencies indicated—as of December 31, 1951): 


Baht Sterling U. S. Dollar 
Debt Debt Debt 
ee . 1,706.7! 1.6 7.2 
Held by: Bank of Thailand........ 1,449.5 9 _ 
Other Banks... ......... 236.0 2 _ 
Other Financial Firms... . 8.9 “= _ 
Foreign Official.......... — — 7.2 
PO eee 12.3 a) — 
INTRAGOVERNMENTAL ACCOUNTS.... 30.5 _ — 


1 Includes a small amount of municipal bonds. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. FAO Index (1934/38 =100): 

1949/50... .140 1950/51....1 1951/52... .152 1952/53... .144 


National Income: Domestica:.)  coduced, at factor cost. Gross 
National Product by Industrial Urigin: Domestically produced, at 
market prices (in millions of baht): 


1938 /39! 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing.. . 436 6,272 9,549 11,211 13,3382 14,650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 
Commerce....... ae 258 1,414 2,437 3,047 3,287 3,865 

Transport, communications, 
ee 34 139 203 224 278 316 
COMBS 6 ix cece eee eecs 47 237 513 615 846 1,058 
Other services........ ear 57 1,116 1,469 1,559 1,568 1,910 
Rosa swcesedncwuas 958 10,333 15,839 18,457 22,199 25,595 

' April /March. 

SS a ll 
TURKEY Population (1984 Reh crsaeuas 22.9 million 


EXCHANGE RATEs: Official buying and selling rates are 2.800 and 2.825 


liras per U. S. dollar. Since September 4, 1953, however, exporters 
of specified minor exports (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that is dependent upon whether the capenee pro- 
ceeds are U. S. dollars, EPU currencies, or other currencies. For all 
goods except sultanas these premiums are 50, 40, and 25 respectively, 
of the value of the exchange earned. For sultanas, the rate differ- 
ential by currencies is also in effect but the amount of premium is based 
on the physical volume of exports rather than on the value. On the 
import side designated goods not classified as essentials are subject 
to taxes of 25, 50, or 75 per cent regardless of the currency required 
for payment. 


For an historical summary of the exchange rate system see the 
March 1954 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative total 
as of end of year and month of credit extended to or received from 
EPU. Cf. table ‘‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, as follows (in millions of liras): 1947, 2.6; 
1948, 203.0; 1949, 155.6; 1950, 71.7; 1951, 12.9. Volume of Exports: 
In thousand metric tons in 1948: Cotton, 16.0; Tobacco, 50.8. 
Quantities exported weighted by unit prices in 1936-38. 


Net Surplus with EPU Area: Net sum of bilateral surpiuses and 
deficits as reported by the European Payments Union (ZPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ee 
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BALANCE OF PAYMENTS OF TURKEY (In Millions of Turkish Liras): UNITED KINGDOM: Continued from Country pages. Fret 
4¢ 5 95 952 953! 
: : = aoe ci ae = CURRENCY AND Deposits: Currency: Monthly data are averages ¢ Ys 
Gocee up Sanvices ids iia’ ieee i " weekly data; annual data are December averages. Deposits ae 
Imports, f.0.b. ~723.6 711.9 : 085.8 ; 376.6 1831-0 (Deposit Money, Time Deposits): Monthly date are as of the - 
— third Wednesday except for June and December when they are as ¢} = 
: Trade balance —29.7 25.7 106.4 —860.3 212.0 the end of each month. Deposit Money: “Current deposits” of th: a , 
Zusmpertation . 73 7 ~72.5 - 107.0 131.6 119.4 London Clearing Banks less balances with banks and items in coury Nat 
; _—59. 63. 7.5 -20.0 51.6 of collection. Data for 1937 and 1938 are December avarages oj a 
Total -162.4 -110.1 -—230.9 -511.9 -—383.0 weekly data. Time Deposits: ‘“‘Deposits and other accounts” of the - 
Pesyiem Binabanec London Clearing Banks. Data from 1937 through 1945 are annul & PRODUCT 
Donations 9.5 4.1 9.1 - 3.0 averages of monthly data. justi 
Capital movements 23.3 25.7 82.5 120.6 82.2 a 
Total 32.8 29.8  —T73.4 120.6 85.2 GOVERNMENT FINANCE: For public enterprises, only the net payment to thou 
Net ERRORS AND OMISSIONS 45.5 254.1 59.0 —33.9 318.3 or from the Government is included. Revenue: Repayments from ; Stee 
a . the Exchange Equalization Account amounting to £200 million ip 359. 
CUMULATIVE TOTAL 84.1 334.4 —363.3 —425.2 20.5 October and £300 million in February of fiscal 1951 and £300 million 
aeandnedt: iene in April of fiscal 1952 are excluded. Expenditure: Includes in. = 
cae portant amounts of Government lending, particularly, from 1946 on, Em 
ECA/MSA grants (net) 19.1 19.3 42.1 75.1 70.3 net loans to local authorities for financing residential building ip Ins 
OEEC drawing rights (net) 2.4 130.6 _— - millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268; Ins! 
ee on — 61 6 71.4 9.9 1950, 305; 1951, 368; 1952, 394; 1953,278. Subscriptions paid to the for 
a ee ee al ee: International Monetary Fund and the International Bank are in. inst 
Total 31.5 153.3 107.6 146.5 130.2 cluded to the amount of 371 million pounds sterling in 1946 and 16 , 
Long-term capital: ; . / 5 million in 1947; a £173 million devaluation write-up in fiscal 1949 on Ext 
ee 2 ae as | ae os balances with IMF and IBRD has been excluded. Issues to the mil 
: Fi Neate ee Ee sc : Exchange Equalization Account have been excluded as follows (in 
Total. . 39.1 48.0 61.¢ 4.2 80.3 millions of pounds sterling): 1937, 200; 1950: July 300, October 300; Priv 
Short-term capital: z ke ; 1951: May 300; 1954: 300. Sterling Debt: Annual data and monthly a 
Liabilities to IMF — ee - ee yp i oe data showing division of debt between domestic and foreign relate to 0 
Bank credits - 171.1 57.5 gross debt of the Treasury less minor holdings of the National Debt 
Other (net) 9.2 152.8 81.4 11.7 62.2 Commissioners; other debt figures refer to total domestic and foreign 
Total  —— 2.2 tebe eee ahaa debt and are not adjusted to exclude these holdings. Data include Inet 
eatery eld Games —) 29.7 12.2 °7 20.4 r capital stock issued in connection with the nationalized industries, _ 
itil not reflected in Net Borrowing, to the amount of 58 million pounds ions 
ny in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
= aaa — 55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 

ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Data include 161 million pounds sterling in 1945 representing the Gr 
ating in Turkey. Domestic Loans and Investments: Government: U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in oan 
Includes a small amount of commercial securities. Cash: Currency 1948. Figure for 1949 includes a write-up of 636 million pounds 
holdings, balances with the Central Bank, and small amounts of sterling due to sterling devaluation; figures also reflect write-ups is 
gold, silver, and foreign exchange. to current rate of exchange on Canadian dollar loans as follows: Mit 

e “ - tai ia 1950, 23; 1951, 28; 1952, 3. Ma 

URRENCY AND DEPOSITS: Money Supply: Currency and deposit money : hi a ae ‘ Cor 
as defined below, less cash Caen of the Other eae. Seemann, Ownership Distribution of the Sterling Dom a Se Cone 7 
Total circulation. Deposit Money: Demand deposits of business, (in millions of pounds sterling, as of March 31): Wh 
individuals, and foreigners with the Central Bank and the Other 1938 = 1949-1950 19511 1952 1953 Ow 
Banks. Demand deposits of Other Banks with the Central Bank are Bank of England 310 1,628 1,774 1,713 | 1,728 1,888 bt 
also included. Government Deposits: Total deposits of the eee ee. — ' To ae 7018 a Ne 
Treasury and the Amortization Fund in gold and national currency All Others re 14,256 14,057 14,193 145643 14,369 Ad 
with the Central Bank. In December 1946 an estimated amount Total 19,820 19,710 19,810 19,994 20,882 
representing gains from the devaluation of gold and foreign exchange Intragovernmental Accounts * 3,753 3,902 3,920 3,728 3,557 
is included. ‘London Clearing Banks only. I Prior to March 1952, including small amount of 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has IBRD, * Holdings of the Rekeme Mccliale kane ons tatnbed “Al 
been 3.0 per cent since February 26, 1951. Changes have been as Others”, not in “Intragovernmental Accounts.” UNIT 
follows (in per cent): . 
Sate Retabiidiet Rate Date Retahiehet mine MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
19388—Mar2.............. 5.5 1951—Feb 26.... 3.8 irredeemable consols. Adjusted for accrued interest. Corporate 
1988—July 1............... 4.0 ' Bond Yield: Unweighted average current yield of selected in- URU 

. . : / dustrial debentures. Adjusted for accrued interest. XThis series 
PrIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. ane recently revised but no information on ~ — is oni. EXCHA 
i , eee cit ‘ rom 1952 data for the new series are quoted while prior to 1952 § ~ 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly data for the old series are quoted. Date for the new series for 
data exclude the production of sugar and wine. Agricultural Pro- 1945-51, the only period prior to 1952 for which they are available ( 
duction: Excludes livestock and dairy products. Weighting system one on telingn cal oF — 5 7 
based on 1935/36 gross value of agricultural production. In thous- - 7 ; ; ™ 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. FAO Index 1945... 3.70 = 1948... 3.60 = 1950...........+- 2 

oa is : 1946... 3.25 1949... oe | WRG aa kes 4.91 
(1934/38 =100): 1947... 3.63 
1949/50... .112 1960/51... .134 1951/52. . . .152 1952/53... .166 Treasury Bill Rate: Weighted average tender rate on all new 3-month 
National Income: At factor cost. National Income by Industrial bills issued. Market Discount Rate: 3-month bank acceptances. 
Origin: At factor cost (in billions of liras): Call Money Rate: Averages of daily middle of spread rates in London 
se 66m Oe teektme ee ee “a a of aapuae Se been 3.0 per - since 
Agriculture........... 79 4.36 3.48 4.52 5.68 6.01 May 14, 1954. Changes have been as follows (in per cent): 
ee. Sake .25 1.04 1.07 1.13 1.23 1.35 Date Established Rate Date Established Rate 
MR rethisdocecasas 25 1.10 1.08 1.18 1.87 1.40 te a oe ee eee 35 7 
eeaeenant, [eSR me RSW eRe .16 .83 .82 -90 91 .94 1939 Sept “28 8.0 1953—Sept 17 PE a ats ae 3.5 
BRE. on oscsnncccsesce .09 -28 .29 .29 .29 -33 Oct 26 2.0 1954—M BGR ye ae Stan ge 3.0 
Banking, insurance, other . F . ay : or 4 
amememasrs ss tens : SS SS OS Of Share Prices: Unweighted arithmetic averages of price relatives 
‘a Rs : ; sees with original base December 31, 1923=100. Based on quotations 
MR ies cs Couea sc 1.60 7.81 6.95 8.23 9.61 10.45 in London. Compiled by Investor’s Chronicle. 
PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 
UNION OF SOUTH AFRICA: See Country pages. quantities. Monthly data for 1953 and 1954 from a selected sample 
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weighted by 1953 quantities. All other data with current weights 
Freight Rates: 1951 weights. xX Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
population in 1950. X Prior to January 1952 weighted by family 
budget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Agricultural Production: FAO Index (1934/38 =100): 

1949/50... .123 1950/51 126 1951/52... .127 1952/53 129 
Employment and Unemployment: Coverage under the National 
Insurance Act; X prior to 1948, coverage under Unemployment 
Insurance Act. Gross National Product: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of pounds sterling): 
1938 1949 1950 1951 1952 1953 





Private consumption 4,407 8,814 9,286 9,987 10,440 11,076 
Government consumption 772 1,977 2,067 2,439 2,886 3,074 
Gross fixed capital formation 600 1,544 1,682 1,866 2.066 2,333 
Of which: 
General government 411 441 507 611 
Public enterprises 351 383 469 536 
Private enterprises 782 &58 890 919 
Increase in stocks 5 —216 600 50 
Exports of goods and services 723 2,259 2,743 3,412 3,522 
Less: 
Imports of goods and services —967 —2,389 —2,783 4,023 —3,498 —3,380 
Total 5,535 12,240 12,777 14,281 15,466 16,625 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing 630 679 665 714 763 780 
Mining 383 406 412 446 503 537 
Manufacturing 3,716 3,931 4,360 4,967 4,976 5,489 
Construction. . ; 657 707 714 765 824 908 
Transportation, communica- 
tion utilities 1,030 1,085 1,165 1,351 1,430 1,423 
Wholesale and retail trade 1,394 1,481 1,610 1,755 1,665 1,756 
Ownership of dwellings 265 275 300 312 345 371 
Pub. admin. and defense 685 703 726 832 895 931 
Other services 1,630 1,741 1,867 2,060 2,160 2,281 
Net income from abroad 176 187 352 238 139 186 
Adjustment for stock valua- 
tion and residual error —316 —225 — 626 725 38 134 
Total 10,250 10,970 11,545 12,715 13,738 14,796 
TAY » 1 
UNITED STATES: See ¢ ountry pages. 
1 T al . 1937 2.08 million 
URUGUAY Population {1953 Zs 2.53 million 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(pesos per U.S. Dollar) Use 
Principal Rates 
Selling 1.90 and 2.01.. Basic selling rate of 1.90 plus a tax of 6 per cent resulting 
in an effective rate of 2.01 applicable to most imports. 
Imports of coffee, tea, sugar, potatoes, flour, wheat, 
tobacco, drugs and chemicals, fuels, and a few other 
goods are exempt from this tax. 


Basic buying rate of 1.519 less a tax of one per cent. 
Applied to major portion of meat and wool export 
proceeds and to total proceeds of other basic exports 
(linseed, wheat, flour, hides and skins). Wool tops, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 


Buying 1.504 


Other Rates 
Selling 1.519 Imports of newsprint and other printing supplies. Used 


also for government payments. 


2.60 .. Rate of 2.45 plus a tax of 6 per cent applicable to most 
imports classified as non-essential or luxury goods. 

2.95 Rate of 2.45 plus a surcharge of .35 pesos per U. S. dollar» 
plus the tax of 6 per cent, applicable to some luxury 
goods. 

3.35 Rate of 2.45 plus a surcharge of .90 pesos per U.S. dollar 


applicable to automobile imports. Rate established 
in August 1954. 








U 


Rate 
(pesos per U. S. Dollar) Use 


Other Rates 
Buying 1.76 Rate of 1.78 less a tax of one per cent applicable to exports 
of non-edible oils, paper, packing house products, and 


some animal skins. 


2.33 Rate of 2.35 less a tax of one per cent applicable to some 
: manufactured products, pork, and bricks. 
2.58 Rate of 2.35 less a tax of one per cent plus a subsidy of 


.25 pesos per dollar applicable to exports of leather and 
woolen textiles. 
Free rate Non-trade transactions. 


A number of special rates, resulting from the surrender of exchange 
partially at the 1.519 rate and partially at the 2.35 rate are also in 


effect as follows: 
Percentage of 
Exchange Sold 


Effective Rate at the Rate of: In Effect 
Export (pesos per U. S. dollar) 1.519 2.35 Since 
Washed wool 1.60 90 10 Feb 10, 1953 
Wool tops and by-products 1.97 16 54 Jan 22, 1954 
Canned meat ' an 29 Yoh 9. 195 
Meat extracts j 2.20 18 = Feb 9, 1954 


Additionally, since August 1954, exporters of rice and linseed oil 
receive a direct subsidy on their exports in addition to pesos at 2.35 
per U.S. dollar. Prior to August the effective rate for linseed oil was 
1.78 and for rice 1.90 pesos per U.S. dollar. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


For an historical summary of the exchange rate system see 
the September 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


BALANCE OF PAYMENTS OF URuGuAY (In Millions of U.S. Dollars): 


1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b. 194.2 203.6 265.3 250.3 218.8 
Imports, c.i.f.! —214.4 —196.2 216.9 -—326.4 -—249.6 
Trade balance —20.2 Ts 48.4 —76.1 —30.8 
Foreign travel 14.5 8.1 6.1 4.7 4.0 
Transportation and insurance 1.6 1.4 2.0 1.3 
Investment income —6.0 —4.9 —4.5 —3.8 —4.9 
Other services. . . 2.0 2.1 2.7 3.0 2.2 
Total —12.1 9.9 49.3 -—76.9 -—33.9 
PRIVATE FINANCING 
Donations —1.1 —1.4 -1.6 —2.5 2. 
Long-term liabilities 5.0 8.0 20.0 10.0 40.0 
Short-term liabilities 17.4 
Total 3.9 6.6 18.4 7.5 55.0 
NET ERRORS AND OMISSIONS —4.4 1.7 1.9 3.8 10.4 
CUMULATIVE TOTAL —12.6 18.2 65.8 —65.6 31.5 
OFFICIAL FINANCING 
Donations 1 al a 2 a 
Long-term capital: 
Export-Import Bank loans. 1.3 4 a 3 2.0 
IBRD loans - - 4.0 3.4 
Other loans 1.9 - - 
Amortization —2.0 —1.9 2.0 —2.8 3.3 
Other 28.8 12.8 —.3 — 
>, 1.2 30.3 -14.6 1.2 2.1 
Short-term capital: 
Payments and clearing agree- 
ments (net) —11.2 33.6 27.4 12.3 26.3 
Liabilities to official 10.0 -12.0 6.0 13 6.1 
Other assets (increase —) 1.5 5.0 —26.6 37.9 8.0 
Total : 38 26.6 6.8 63.6 -28.2 
Monetary gold (increase —) 11.0 -14.6 -58.1 .6 -5.7 


! Including nonmonetary gold. 
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ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND DEposITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 













MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 







PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
(in grease), 65,317 metric tons in 1948. FAO Index (1935/39 =100): 
1949.......119 1950.......121 1951.. 126 1952.......129 


National Income: At factor cost. 1943, 523 million pesos. 








f1937... 


Population (i964... .3.4 million 


.5.6 million 


VENEZUELA 


SUMMARY OF EXCHANGE SySTEM: The current system consists of a single 


selling rate of 3.35 bolfvares per U. S. dollar and the following 
buying rates: 







Rate 
(bolévares per dollar) Use 
| Tae 


. Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.32. . .. General buying rate used for proceeds of all exports other 
than petroleum, and under certain price conditions (see 
below) for part of the proceeds of coffee and cacao exports. 


yyy Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Exporters of coffee and cacao are eligible for subsidy arrange- 
ments, operating through mixing rates of exchange, that—within 
certain limits—assure exporters of these products of a stable level 
of national currency proceeds for their exports regardless of world 
prices. Under this arrangement foreign exchange proceeds of these 
products are sold in varying proportions at the basic rate of 3.32 
and the special rates of 4.25 (for unwashed coffee and cacao) and 
4.80 (for washed coffee) depending upon the level of world prices. 
Coffee has not been eligible for the mixing rates since 1951. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported wae 











3.05... 



















in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. : 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid capital, interbank, contra, and memoranda ac- 
a. Cash: Currency holdings and deposits with the Central 

ank. 


CURRENCY AND DEPOSITS: Deposit Money: Oil Companies: Deposits 
with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 
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BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars); 


1949 1950 1951 1952 1953 
TRANSACTIONS OF FOREIGN OWNED oe COMPANIES 
i 9 
















Exports of oil, f.0.b.?....... -4 1,128.8 1,297.0 1,388.8 1,428.9 
ee eee ... 178.0 -65.8 -118.6 -—179.2  -1442 
Transportation and insurance. —12.4 —6.6 —12.7 —14.9 —9.4 
Investment income.......... —273.6 -—373.6 -—398.2 -—410.2 -—404,7 
Other SOrvioes......ccccccees —54.3 —45.2 —43.6 —61.9 —64,7 
Capital...... Ft eat cena ate : 270.5 —46.2 —30.5 71.0 50.5 
Net errors and omissions... .. 7.5 —2.3 2.3 8 =. 
a cabenepecaed ese 726.1 584.1 695.7 799.4 854.8 
OTHER Goops AND SERVICES OMMODIT 
Exports, f.o.b. ........ ae 27.15 41.45 49 .8* 68 .6* 81.2 
Imports, f.0.b... .. -.... 649.6 -520.8 -589.7 635.2 —694.7 Bo: Unites 
Transportation and insurance —63.9 —60.3 -—69.9 —75.0 81.5 exports. 
Investment income.......... —14.0 —14.1 —14.5 —15.0 —5.7 
Other services....... wy —5.5 —20.6 —27.5 —27.1 —18.5 orron: Un 
he: an a ae fe ae eee eekly 
Total................ 605.9 -574.4 -651.8 -683.7 —T719.2 tones 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS Shah 
Ea —16.8 —15.5 -—17.9 —19.1 —20.5 mount 
Direct investment........... 15.0 20.0 18.0 51.0 86.4 Sonus 
Short-term assets in U.S. (net) —15.2 —7.8 6.1 —4.1 —27.5 Kingdo 
BR a tick b au e a oes —17.0 —3.3 5.2 27.8 38.4 
pup: Sulp 
MISCELLANEOUS OFFICIAL FINANCING f.0.b. 
PR ree —1.0 —_— _ _ _ 
Export-Import Bank loan.... — 4 1.8 4.9 2.3 BN ewspriNT: 
Amortization............. — —.3 —.6 —1.3 2.1 Standa 
ck irwewada BACCO! U 
NET ERRORS AND OMISSIONS‘ . —42.2 —86.9 —45.2 —77.7 —52.8 f.0.b. 
CUMULATIVE TOTAL......... 60.0 —80.4 5.1 69.4 121.4 (eWaeat: Thi 


the pe 










MONETARY MOVEMENTS Canad 
Short-term liabilities....... ; —3.4 11.6 —6.7 —3.2 —3.2 Effecti 
Short-term assets (increase —) —6.8 68.8 2.5 -—66.4 —118.3 Quant 
Monetary gold (increase —).. . —49.8 — -.9 & A 1949 /! 
of rep 
! Preliminary. years ¢ 
2 Including Government exports of oil received as royalties in kind. * Including of tots 
nonmonetary gold. ‘Excluding amounts in transactions of foreign-owned oi free m 
companies. years | 
On Ai 
export 
— export 
dom ' 
GOVERNMENT FINANCE: Data represent gross cash receipts and yee 
expenditures of the Central Government. including such public expor 
undertakings as the post and communication services. Revenue: under 
Includes transferred profits on exchange operations of the Central outs! 
Bank under the prevailing system of multiple rates. Bolivar Debt: B,.. can, 
Includes assumption of debt in May 1953 amounting to 42.5 million State 
bolivares. Data for fiscal year ended June 30, 1954 (in millions of Forel 
Bolfvares): $.38 | 
FINANCING OF DEFICIT ; 
60 DeErFicit(—) OR SURPLUS. . 235.9 63 Net Borrowing: Bolivares —95 
61 Revenue. . 2,660.0 63 Useof Cash Balances.|. —226.4 
62 Expenditure 2,424.0 65 Monetary Operations - 
COMMOL 
MONEY AND CAPITAL MaRKET: Rediscount Rate of the Central Bank has ee 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 ge" 
per cent from November 4, 1943. Share Prices: Weighted arith Bo... arg 
metic averages of price relatives with original base 1938 = 100. dom. 
Based on quotations in Caracas and Maracaibo. all w 
: ° a - ° C : 
Prices: Wholesale Prices: Prices of 65 items in Caracas at the end ol ~—— 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome IB Copper: | 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 
Leap: Ca 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: com 
In 1948, 70.1 million metric tons. National Income (in billions — 
of bolivares) : 
1936 1.50 1949.... 7.85 NO. ccskeaee ane | 
0. 
Dec 
Nal 
YUGOSLAVIA: See Country page. NITRATE: 
f.0.] 
PETROLE 
Ras 
Un 
PETROLE 
oct 
exp 
—-—— 
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Prices of Major World Trade Commodities 


Notes to Series on Pages 22-25 


(0MMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


oaL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b 
exports. United Kingdom. Steam and household coal, unit value of exports, f.o.b 


orton: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. iddling 15/16, inclusive of export ome 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24% per cent ad valorem in November 1950 and to 3 per cent startin 
January 1951 through July 16, 1953 when export taxes were abolished. Unite 
Kingdom. American Middling. France. Middling 15/16. 


Pup: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 
f.o.b. 


\EWSPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 


Standard rolls, contract price New York basis, freight allowed. 


‘opacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 — cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. o. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
On August 17, 1954, the subsidy was 59 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /62, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


linc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Utility grade, cow, 
all weights, New York, Chicago, and San Francisco. 

United States. 


CorrEE: Brazil. Santos No. 4, in Santos. Santos No. 4, f.o.b. New York. 


France. Cameroon. Robusta, c.i.f. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. 
United States. Domestic electrolytic; Connecticut Valley. 


F.o.b. exports. 
Electrolytic. 


LeaD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ peonmiees. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
ae ——. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 

aked, ex works. 


Nitrate: Chile. F.0o.b. exports to United States. United States. 


f.o.b. cars, port warehouses. 


Chilean nitrate, crude, 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Ahmadi. 31-31.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRropucts: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


F.o.b. exports to United States. United 


Argentina, Paraguay. 
United States. Ex-dock New 


QUEBRACHO: Extract. 
Argentinian, water-soluble. 


Kingdom. London. 
York, duty extra. 


Sucar: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. Manila. Dominican 
Republic. Unit value of exports. United States. 96°. Cuban, duty paid, importer 
to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


er cent sundried A, Djakarta; for 1937 


Copra: Philippines. Manila. Indonesia. 95 
Pacific Coast. United Kingdom. 


and 1938 sundried f.o.b. Surabaya. United States. 
Straits. F.M.S. c.i.f. London. 


CocoaNutT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. ce decon- 
trolled in June 1954. United States. Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of $3 per 100 pounds. 


JuTE: Pakistan. Middle white, inclusive of duties. Narayanganj. India. First grade. 
Caicutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 

Bur.aP: India. 10% oz. 40 inch, Calcutta. Including export duty. 

United States. Davao I, fair c.i.f. New York. 


MANILA Hemp: Philippines. Manila. 
Non-Davao S2, duty paid, c.i.f. 


United Kingdom. Davao, J2. France. 

MUTTON AND LAMB: New Zealand. Lamb. Unit value of exports. 

Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. 


1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Indonesia. R.S.S., From 1948 
R.S.S. ,f.o.b. Colombo including 


RUBBER: Malaya. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. 
inclusive of export duty, f.o.b. Djakarta. Ceylon. 


duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 
TEA: Black. India. Unit value of exports to the United Kingdom, including tax and 


export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


Tin: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1987 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo .: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56’s. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BuTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 

ints and over. Contract price with U. K., f.o.b. through July 1954. Thereafter 

ree marked i in London. Denmark. 1937 and 1938 unit value of exports to the 

United Kingdom, thereafter contract prices with United Kingdom f.o.b. Netherlands. 

Unit value of exports to the U.K. Australia. 1937 and 1938, unit value of exports to 

United Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. 

United Kin . Friesland fine to finest through 1948; thereafter all grades. Price 
decontrolled in May 1954. 


Fisn: Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 
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Notes to IBRD and Government Bonds 


Notes to Series on Pages 38-41 








Only bonds currently serviced with full contractual inter- on the price shown in the table. In London, however, bond 
est payments on present agreements are shown in this table. are quoted at a price that includes interest accumulated sing § 
Under this definition are included bonds which recently have the last coupon was paid. The yields shown are based on 
been the subject of a debt adjustment following a default the price after accumulated interest has been deducted. 






but which have not yet, because of technical reasons, started 
to be serviced wnder the new arrangement. Bonds of a 
medium or, preferably, long term have been chosen. The 
date of maturity shown is either the date of final payment as 
stated in the loan contract or, where no date is stipulated in 
the contract, the date by which the sinking fund provisions 
will effect retirement. 

Prices in New York, Toronto, and Amsterdam represent 
closing prices on the last trading day of the period, or when 
not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and 
selling quotations since no official closing price is quoted. In 
Zurich prices represent the last cash transaction, or the mean s ; 
between the last bid and asked price, or if these are not MW here interest payments were temporarily suspended, no 
available, the mean between the bid or asked price and the yields are shown during the suspension period even though 


Yields in per cent per annum are calculated to date o 
maturity, except where otherwise indicated. Where there is § 
no definite maturity, yields are calculated to the final date 
by which the bonds will be retired by the operations of the 
sinking fund. Yields for callable bonds are calculated to the 
earliest call date when the market price is equal to or greater 
than the call price. Where sinking fund payments are not 
being met according to contractual schedule and the bond § 
are therefore in technical default, yields to earliest call or to 
maturity are calculated to maintain comparability through- 
out the table even though a current yield calculation might 
more clearly reflect the true yield situation. 


















last price in a cash transaction suspended interest payments were made later. 
In New York, Toronto, Zurich, Amsterdam, and Stock- For details on all series see the July 1953 and April 1954 
holm bonds are quoted ex-interest and yields are computed issues of International Financial Statistics. 







Index of Features in Earlier Issues 


Introductory Notes and Definitions Jan 1954 








Money and Banking 


























Exchange Rates we a : Indexes and rates of change of money supply Apr 1954 
Exchange rate statistics in IFS... 5 Jan 1953 Syrian money and banking statisties............ . Nov 1953 
Relative depreciation or appreciation of currencies Jan 1950 : : . 

pepe ; Dollar value of the world’s money supply.......... July 1953 
Historical Exchange Rate Summaries: Money supply and exchange rates................ Nov 1952 
Argentina ..May 1953 Japan Nov 1953 id Fe nae eas as SEO 
Raothein ‘June 1953 | alata ‘Oct 1953 Money supply and DEE MONNE 6 vicawosansoes ... May ees 
Bolivia. . June 1953 Netherlands Feb 1954 Amount, composition, real value of money supply... Mar 1952 
Brazil Oct 1954 Nicaragua... . Apr 1953 Income velocity of money and the rate of interest.. Nov 1951 
aon a 4 nr 7 a a C a eS time deposits as per- Sept 1951 
Colombia June 1954 Spain May 1953 “i ; eae cone - 
Cesta Rica May 1954 a htemstond July 1953 Measurement of Changes in Money Supply Aug 1951 
Ecuador Aug 1953 Thailand Apr 1954 
Finland. . May 1954 Turkey. Mar 1954 Government Finance 
France... Aug 1954 Uruguay Sept 1954 Ree - 
Germany Sept 1954 Yugoslavia Mar 1954 Ownership distribution of government debt: I...... July 1952 
Indonesia........May 1954 Ownership distribution of government debt: II..... Aug 1952 

Gold and Foreign Assets 
Gold and foreign exchange statistics in IFS June 1953 a 
Gold and foreign exchange in 1953 May 1954 Money and Capital Market 
ee of foreign exchange assets i - Interest Rates Aug 1954 

and labuities ec 1953 Recent change Nov 1953 
World gold production in 1952 May 1953 on r . ges in monetary policy’. ani. : 

World Silver Production. Sep 1952 — anc gov ernment bonds in foreign markets: July 1958 
Gold production and exports: 1928-1951 June 1952 escriptive notes sone aneeeeereceseceness “ay 

Trade and the Balance of Payments 
Revision of IFS price and trade distribution tables Oct 1953 Prices 

Me laa ‘ Sethe UP bein ° Rs ay 10K ; : ai . 
Balance of payments of the United Kingdom : 1950-53 May 1954 Real prices of ae. world trade commodities...... June 1954 
A review of the Canadian balance of payments, 1949 A 1952 

1952... -...... July 1953 Area averages of U. S. dollar price indexes......... ug = 
senna change: s in the “Dollar Gap”: 1947-1952 Apr 1953 Changes in price relationships since the devaluations. July 1952 


Ps Tl ed nanan 
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PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Staff Papers 


































































bonds Volume IV, No. 1, September 1954 
1 since fh 
- Contents 
ed on 
: Short-Range Forecasting of U.S. Imports... ... Timothy D. Sweeney | 
ate of Stabilization of the Greek Economy and the 1953 Devaluation 
here js Fe INN Soro KA ke Kads waa eeus errr Evangelos Ap. Eliades 
dat ‘ ‘ ae — - . . 
of th Selective Credit Controls in Underdeveloped Economies I. G. Patel | 
| 
to the Recent Latin American Experience with Bilateral Trade 
rreater and Payments Agreements...........................Johan H. C. de Looper | 
ra Ln International Movements of Public Long-Term Capital and Grants, 
onds I i Sik oh kadonndwen ........Mervyn L. Weiner and Romeo Dalla-Chiesa 
or to 
rough- Subscription: US$3.50 per volume. Three numbers constitute a volume. The 
wich numbers, however, are not issued at regular dates; MOREOVER, ALL OF THE 
g THREE NUMBERS ARE NOT NECESSARILY ISSUED WITHIN ONE 
CALENDAR YEAR. Single copies may be purchased at US$1.50. Subscriptions 
led, no may be paid at approximately equivalent prices in currencies of most countries. 
hough 
I 1954 Balance of Payments Yearbooks 
Volume 1, 1938, 1946-47; Volume 2, 1948 and Preliminary 1949; Volume 3, 
1949-50; Volume 4, 1950-51; Volume 5, 1947-52. 
These volumes contain basic global and regional balance of payments statistics, 
with extensive explanatory notes, for the major countries of the world. In addi- 
tion, they include consolidated regional statements for such areas as OEEC coun- 
1954 tries and Latin American Republics, and also analytic tables and commentaries by 
1953 the Fund staff on changes in the balance of payments during postwar years for 
1953 many countries. 
1952 . . . . . . 
1952 Volume 5 is being issued currently as a series of loose-leaf sections which 
1952 makes possible the distribution of balance of payments statistics for the various 
1951 countries as quickly as they become available. The first sections were published 
in February 1954, and additional sections have been published in subsequent months. 
1951 When completed, the volume will include 1947-52 data, with extensive explanatory 
1951 notes, for about 65 countries, and preliminary 1953 data for about 40 countries. 
Price per volume: US$5.00, or the approximate equivalent in currencies of most 
1952 countries. 
1952 
1954 Address subscriptions to 
1953 The Secretary 
1953 International Monetary Fund 
1818 H Street, N.W., Washington 25, D.C., U.S.A. 





